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MAXIMUM LIEN ‘At no time shall the principal..amount of Indebtesniss secured by the Mortgage, not
mcludlng sums advanced to protect the security of the Mortgage, exceet’ tré note amount o:;ss ,000.00.

63 000 -1
THIS MORTGAGE dated July 13, 2004, is made and. executed between CHIC‘;\GO TITLE AND TRUST CO. ,
not personally but as Trustee on behalf of CHICAGO TITLE AND TRUST CO. A TRUSTEE OF TRUST NO
1066294, DTD 6-13-75 (referred to below as "Grantor") and Pullman Bank and Tait, whose address is
1000 E 111th St,-1st Floor, Chlcago, IL 60628 (referred to below as "Lender")

GRANT OF MORTGAGE For valuable consideration, Grantor not personally but as “ristee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 13, 1975 and known as CHICAGO. TlTLE AND TRUST CO. AS TRUSTEE OF TRUST NO. 1066294

DTD 6-13-75, mortgages and conveys t0 Lender aII of Grantor s right, title, and mterest in and to the followmg
descnbed real property, together with all exnstlng or subsequently erected or affixed buuldlngs wnprovements and

flxtures, “all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch nghts_

(mcludmg stock in" utilities with ditch or irrigation rights); and all other nghts royaltles, and profits relatlng to the
real property, including without limitation all mmerals, oit, gas, geothermal and similar matters, (the ""Real
Property"} located in COOK County, State of Hllinols:

" LOT 349 IN FREDERICK H. BARTLETT'S GREATER CHICAGO .SUBDIVISION NO. 1, BEING A

- SUBDIVISION OF ALL OF THE EAST HALF OF THE SOUTHWEST QUARTEFI OF SECTION. 10, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND. ALL OF THAT PART OF THE
SOUTHEAST. QUARTER OF SAID SECTION 10, LYING. ‘WEST OF AND ADJOINING THE ILLINOIS
‘CENTRAL RAILROAD RIGHT OF WAY (EXCEPTING THEREFROM THE NORTH 33.277 ACRES THEREOF)

‘D
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IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10025 S FOREST, CHICAGO, IL 60628. The Real
Property tax identification number is 25-10-313-009 - - a

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all présent and future leases
of the Property and all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE' ASSIGNMENT ‘OF RENTS AND THE SECURITY'INTEREST IN' THE 'RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE  TiHIS. MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS: ..

GRANTOR'S’ WAIVERS. | Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, ci” ariy ‘other law which ‘may prevent Lénder from bringing any action against Grantor,
including a claim for deficier:cy to the extent Lender.is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or crineietion of any. foreclosure ‘action, either judicially or 'by-exercise of a powér of

. PRI e bl

sale_ LTS ' DRAERAY 4 A toL Ty L PR Y

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of L ender; (b) Grantor has the full power, right, and- authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under- any-agreement or other-instrument binding upon-Grantor and-do not result.in a-violation
of any law, regulation, court decree or order appiicuble to Grantor; (d) Grantor has established adequate means
of obtaining from Borrower on a continuing basis information_about Borrower’s financial condition; and (e)
Lender has made no representation, to_Grantorabout Forrower {including without limitation the creditworthiness

ny e ey . mrw e oy

(A A )

Of BOIZOEGF)? L A TR e e a U D bt getlag B s e

PAYMENT AND PERFORMANCE. Except as otherwise provided.in this 'Mortgag'e, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, anr Rorrower and Grantor shall strictly perform all
Borrower's and Grantor’s obligations under this Mortgage. -

POSSESSION:. AND. MAlNTENAMI'gCE_@_E:THEw PROPERTY.., ‘_Bor_rpwérf and fGrantoragree-that :Borrower’s. and
Grantor's"jossession and use of the Property shall be governed by the folcwing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor.inav (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and ' (3} collect the Rents frqm the

- Property: i - L0 e Rr R N A A
ol Tre T T e T Y e Syt
Duty to Maintain. Grantor shall maintain the | :
replacements, and maintenance necessary to preserve its value.

. . . 1y ] . ? : .

S T L S e N A I

Property in. good .condition -and promnty.perform all repairs,

' LR L T P R S TP o A BT . -.- e T A S T iy et
Compliance With Environmental Laws. Grantor represents and warrants to Lender thai: i) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such ingpections and tests, at Grantor's
expense, as Lender may deem appropriate to-determine compliance of the Property with this section of the
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Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responslbmty or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contamed herem are based on Grantor s due diligence in investigating the
Property for Hazardous Substances Grantor hereby (1) releases and waives any future claims against
Lender for mdemnlty or contnbutlon in the event Grantor becomes liable for cleanup or other costs under any
such laws and {2 agrees “to mdemnlfy and hold harmless, Lender against any and all. clalms, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustatn or suffer
resulting from a breach of thls sectlon of the Morlgage or as a consequence of any use, generation,
manufacture, storage, drsposal release or threatened release occurring prior to Grantor's ownership or
interest in the Property whether or not the same 'was or should have been known to Grantor The provisions
of this sectior, of the Mortgage, mcludlng the obligation to indemnify, shall survive the payment of the
Indebtedness aiid. the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by

' Lender ] acqulsrtr un of any mterest in the Property, whether by foreclosure or otherwise.

L

: :Nmsance, Waste u.tr- ar shall not cause, conduct or permrt any nuisance nor commit, permit, or suffer -any

......

" the foregomg, .Grantor wrtl ll('t remove, or grant to any other party the nght to r_emove any tlmb,er_ m.me,rals

(including oil and gas), coa:, clay. scoria, soil gravel or rock produ(:ts without Lender’s prior written consent.

Removal of lmprovements Grantor shall not demolish or remeve any improvements from the Reai Property
without Lender’s prlor wrltten conseut As a condition to the removal of any lmprovements Lender may

'requrre Grantor to make arrangemen’s sattsfactory to Lender to replace such Improvements with

Improvements of at least.equal value. -

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at alt reasonable times to attend to Lender’s interests and to.inspect the Real Property for purposes of
Grantor s compllance wnth fhe terms and conditions ¢ tnls Mortgage K -

Compllance \mth Governmental Requlrements Gral'*'r shall promptly comply W|th all laws, ordmances,
and regulatlons now or hereafter in- effect. of all governmer:a: authormes apphcable to the use or occupancy
of the Property Grantor may contest in good faith any surh iaw, ordinance, or reguiation and withhold
compllance dunng any proceedlng, mcludlng appropriate appeals S0 Iong as Grantor has notifi ed Lender in
writing prior to doing 50 and 80 long as, in Lender’s sole opinion, ..e'.der $ rnterests in the Property are not
jeopardized. Lender may require, Grantor; to post adequate secunty Ol a surety bond, reasonably satisfactory

10 Lender, to protect Lender's mterest N ) . -

Duty to Protect Grantor agrees nerthervto abandonor Ieave unattended the Property Grantor shall do all
other acts, |n addmon to those acts, set forth above in this section;: whlch from the c‘taracter and use of the

a2 Property are réasonably necessary to protect and preserve the Property ,' _ ‘

Tt

TAXES AND LIENS The followmg provrsrons retattng to the taxes and llens on the Prcp Zny are part of th|s
Mortgage

Payment. Grantor shall pay when due (and in all events pnor to dehnquency) alt taxes, payroll taxes, specral
taxes, assessments water charges and sewer service charges Iev1ed agalnst or on account of the Property,
and shall pay when due all clarms for work done on or for semces rendered or matertal furnished to the
Property Grantor shall maintain the Property free of any liens having priority over or equal to the mterest of

_ Lender under this-Mortgage; except-for those liens specrfca!ly agreed to in writing by Lender and except for

the lien of taxes and assessments. not due as further specified in the Right to Contest paragraph

Fltght to'Contest. Grantor may wrthhold payment of any tax, assessment, or claim in connection with a good
faith dlspute over ‘the obligation to pay, so long as Lender’s interest in the Property is not jeopardlzed Ifa
I|en anses or is filed as a result of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if
a lien is fled, wrthm frfteen {1 5) days after Grantor has notrce of the filing, secure 'the drscharge of the Iren or
if requested by Lender 'deposit wrth Lender cash or a sufficient corporate surety bond or other securtty
satrsfactory 10 Lender in an’ amount sufflcrent to drscharge the llen plus any costs’ and, attorneys fees or
other charges that could accrue as a result of.a foreclosure or sale under the llen In any contest, Grantor

T L SO T T T I 2 R Lo TR P L S T P T L T Py AR T 1 SR IR Y ST TE B
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PROPERTY DAMAGE (Nf IJRANCE "The following: provrsrons relatrng to rnsurrng the Property are a part of thrs-

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional oblrgee under any surety bond firnighed in the contest
proceedings.. o e cu . - .

“
"

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes’ or assessments and shall authorize the appropriate governmental official to deliver to Lender at any

‘ trme a wrrtten statement of the taxes and assessments agarnst the Property

Notice of Constructlon. Grantor shall notrfy Lender at least fifteen (15) days before any work is commenced
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon requesi.of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and erI pay the wst of such |mprovements

Mortgage.

-+ Maintenance- of: Insurancz: ~Grantor shall procure -and -maintain=policies ‘of ‘firé . insurance with:'standard
vextended coverage " endorsarents 'on "a replacement basis ‘for’' the full insurable’ value “covering' all

improvements on the Real Proper:y in"an amount sufficient to avoid application of any coinsurance clause,
and with. a- standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance
companies and_in such form as may ke reasonably acceptable to Lender, Grantor shall deliver to Lender
certificates of coverage from each insurer "ontarnrng a strpulatron that coverage will not be cancelled or
diminished without a minimum of ten (18} doys' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure 15 give such notice. Each insurance policy also shall include an
endorsement providing that coverage in" favor of Lepdar will not be impaired-in any way by any act, omission
or default of Grantor or any other person Should the Heal Property be located in an area desrgnated by the

~—~D:recto. “of - the" Federal Emergency-Management ‘Agericy "as™a” specral ‘flood“hazard-area, 'Grantor -agrees to

obtain and marntarn "Fedeéral Flood' Insdrarice, if available, v.nhin 45 ‘days’ after notice'is given by Lender that

1 3

""“thé Propérty is’ located “ina"special flood ‘hazard aréa,” for ‘thz full’ ‘ufipaid ‘prin¢ipal balahcé of the 16an"and
.any | prior liens on the property secunng the Ioan up to the ‘max: mum polrcy limits_set under the National
. 1Flood Insurance Program or as otherwrse requrred by Lender and t; n‘amtarn such insurance for the term of
“"the loan. '

YBT3 PR AP TY R R 19 (1 BRI IR ¥l 1 T Y PO s [IESRT IV RS SO S B L R A O RN

Application of Proceeds. Grantor shall promptly notify Lender of any 'oss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} cicys.of the casualty. Whether or

_ hat Lender s, security is |mparred Lender may, at Lender's election, receive and retain the proceeds of any

insurance and apply the proceeds to the reduction of the Indebtedness paymenr ui any lien affectrng the
Property, or the restoratron and repair of the Property If Lender elects to apply tha e ~ceeds to restoration

*'*“and repair; Grantor'shall repair-or replace thie'damaged or destroyed Improvéments ir. 2 manner satlsfactory

*-to’ Lender. - Lender shall, upon. satisfactory - -proof of such expenditure, pay-or reimbursr: Qrartor- from the

proceeds for the reasonable cost of repair-or restoration if Grantor is not in default under thic. Mortgage.- Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not

committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. if Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. |f any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at

Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
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among and be payable with any mstallment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwrse ‘would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of
this Mortgage

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or jii-any title insurance polrcy. title report, or fmal title opinion |ssued in favor of and accepted
* by, Lender in -ceianection_with thls Mortgage, and (b) Grantor has the tull rrght,‘power and authorlty to
execute and deliver inis Mortgage to Lender. Bl

1. ‘Defense: of Title..- SuLiec o the exception in the paragraph above; Grantor warrants and will.forever defend

;. the title to the Property against the lawful claims of all persons. -In-the .event any action or proceedmg is
commenced that questions-arantor’s title or the interest of Lender under, this Mortgage, Grantor shall defend
the action at Grantor's expense. -3rantor may be the nominal party in, such proceedmg. but Lender shall be
entitled to participate in the proceedlr', and to be represented in the proceedlng by counsel of Lender s own
choice, and Grantor will deliver, or cuuse to be dehvered to Lender such instruments as Lender may request
from time to time to permit sugh partICIp ttion,

Compliance With Laws. Grantor warrants ihs‘. he Property and Grantor s use of the Property complres with
all existing appllcable laws, ordlnances, and reguladcns of governmental autherltles

Survival of-Promises. -All-promises;:agreements, 2.0 statements Grantor has-made.in.this. Mortgage -shall
survive ‘the execution and delivery of this Mortgage, snall be continuing in-nature- and shall remain in full
force and effect until such time as Borrower s Indebtedness 13.naid” |n full,

CONDEMNATION. The tollowrng provisions relating to condemnat.cii proceed:ngs are a part of this Mortgage:

Proceedings. If any proceeding in condemnatlon is filed, Grantoi shal' promptly notify Lender in writing, and
(Grantor shall promptly take such steps as may be necessary to de’*r d the action and obtain the award.
Grantor may be the. nommal party in such proceeding, but ‘Lender s"ari be: entltled to- partrcrpate in the
proceedrng and to be represented in the proceedlng by counsel of its owit chice, and Grantor will deliver or
_.'cause to be delivered to Lender such instruments and documentatlon as muv be requested by Lender from
" time to time to permrt such partrcrpatron '_-- .' Crot

TWELY T Tl e

- Application., of Net Proceeds If aII or any part of the Property rs condemrer‘ l:y ermnent domam
e proceedrngs .o, by any proceedmg or, purchase in lieu of condemnatton, Lender may-2. i's election require
. that all or_any portion of the net proceeds of the award be applied to the: Indebtedness or. the repair or
restoration of the Property The net proceeds of the award shall mean; the award after payment of ali
reasonable costs, expenses, and attorneys fees tncurred by Lender in connection wrth the condemnatron

IMPOSITION OF TA)(ES FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES The followrng provrsrons
relating to governmental taxes fees and charges are a part of thrs Mortgage

-Current Taxes, Fees, and Charges Upon request by Lender. Grantor shall execute such documents in
addrtron to thrs Mortgage and take whatever other action is requested by Lender to perfect and continue
'Lenders lien on the Real Property Grantor shall rermburse Lender for atl taxes as described, below,
" together with all -expenses mcurred in recordrng. perfectlng or contmu:ng this’ Mortgage, rncludmg wrthout
limitation all taxes, fees documentary stamps, and other charges for recordtng of registering this Mortgage.

Taxes The followrng shall constltute taxes to which this section apptres (1} a specific tax upon this type of
Mortgage or upon’ aII or any part of the indebtedness. secured by this Mortgage; - (@ a specrfrc tax on
' Borrower which Borrower is authorrzed or, requrred to deduct from payments on the Indebtedness secured by
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this type 'of Mortgag'e;' (3 a tax on this' type of Mortgage charg'ea'ble against'the' Lender or the hotder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemeai.. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures; 221! Lender shall have all of the rights of a secured party under the Uniform. Commercnal.:
) Code as amended fr;m ume to tlme

oMy M w

..'fﬂ- LI

' 'Securrty Interest Upon raqy st by Lender Grantor shall take whatever actron |s requested by Lender to;
perfect and continue- Lender’s security interest in the Personal Property. In addition to recording this
Mortgage in the real property: records, Lender may, at any time and without further authorization from
Grantor, file executed counterpaiis copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all ‘expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove; sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Person G 0 'operty not afﬁxed to the Property in a manner and ata place
réasonably ‘convenient to' Grantor and Lenae: and ‘make it available to Lender within“three (3) days” ‘aftér
recelpt of written demand from Lender to the extent zermitted by applicable law.

Addresses, The mailing addresses of Grantor (devioiy and Lender (secured _party) from which information
concermng the secunty interest granted by this Mortgage may be optamed (each as requnred by the Uniform
Commerclal Code) are. as stated on the ﬂrst page of thls tva g.‘tge

LERNG LT - z r

FURTHER ASSURANCES ATTORNEY-IN-FACT The followmg pr n"rsmns relatlng to funher assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender ur-to. Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as *ha-case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secunty deeds, security agreements;: financing statéments, contifuation’ statemen'a, instruments' of further
assurance, certificates, and other documents as may, -in the sole “opinion- of -l.epder, be necessary or

.., desirable,in-order to effectuate, complete, perfect,.continue, or preserve . (1) Boriowar's and Grantor’s

- obligations .under. the Note, this Mortgage; and the Related Documents and.. {2 the #ens: and .security

- interests. created by. this Mortgage as first and prior liens on the Property, whether now Gwaed or hereafter
acquured by Grantor. Unless, prohlblted by .law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for. all -costs and expenses incurred in connection with the matters referred to in thlS
paragraph. :

Attorney-in—Fact It Grantor fails to do any | of the things referred to in the precedmg paragraph, Lender may

“do so for and ‘in the name of Grantor and. at- Grantor's expense. For such purposes, Grantor hereby
|rrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole oprnlon to
accomplish the matters referred to in the preceding paragraph.. .

FULL PERFORMANCE If Borrower pays all the Indebtedness when due, and otherwnse performs all the
cbttgatlons imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appllcable



0421035231 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 1000371455 (Continued) Page 7

law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,

or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower s ,trustee in bankruptcy or to any srmrlar person under any federal or state
bankruptcy faw or law for the relief of debtors. (B) by reason of any Judgment decree or order of any court or
admmrstratwe body havrng jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clafmant {including wrthout limitation Borrower),

the Indebtedness shall be considered unpard for the purpose of enforcement of this Mortgage and this Mortgage
shall contlnue to be effective or shall be reinstated, as the case may be notwithstanding any canceflatlon of this
Mortgage or of any note or other instrument or agreement -evidencing the Indebtedness and the Property will,
continue to secuie the amount repard or recovered to the same extent as if that amount never had been ongma!ly
recelved by Lende' and Grantor ‘shall be bound by any judgment decree, order, settlement or compromlse
relating to the Indebtediizss or to this Mortgage. P a

EVENTS OF DEFAULT Pt ! enders optgo_n Grantor wilt be ln default under thrs Mortgage If any of the followmg
happen - SRR L

Payment Default. Borrowe: fatls to make any payment when due. under the Indebtedness

3 L.

Default on Other Payments. reiure of Grantor within the time required by this Mortgage to. make any
payment for taxes or insurance, or any ¢ther payment necessary 10 prevent filing of or to effect dlscharge of

any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to' perform
promptly at the time and strictly in the manne: provided in this Mortgage or in any agreement related to this
Mortgage

False Statements.: Any representation or statement made or furmshed to Lender by Borrower or Grantor or
on’ Borrower s or Grantor s behalf under this Morlgage Jrethe Related Documents is false or misieading in
any material respect, erther now or at the time made or furpistiad.

Defective Collateralizatlon Th|s Mortgage or any of the Rcidted nocuments ceases to be'in full force and.
effect (including farlure of any collateral document to create a vand a.1d perfected securrty mterest or ||en) at
any time and for any reason. .

Insolvency. The dlssolutfon or termination of the Trust, the insoiver«cy . of Borrower or Grantot, the
_.appointment of a receiver for any part of Borrower's or Grantor - property, ary assrgnment for the benet“ t of
,+ icreditors, any type of creditor workout, or the commencement of any procesding. under any. bankruptcy or
10 msolvency laws by or, agalnst Borrower of. Grantor N . - f e e

Taklng ‘of the Property Any. creditor-or governmental -agency tries’ to take any of e *’roperty of ‘any’ other
of Borrower s or Grantor’s property in; WhICh Lender has a lien; -Thls includes taking: o/. garnishing-of or
Ievymg on Borrower’s or. Grantor ] accounts, including deposit accounts wrth Lender However, if Borrower
or Grantor dlsputes in good falth whether the claim on which the taklng of the Property is based is valrd or
reasonable, and: if Borrower or Grantor gives’ Lender written notice of the clalm and furnlshes Lender with
monies or a surety bond satlsfactory to Lender to satisfy the claim, then this defautt provision will not apply

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not: ‘remedied within any grace period provrded therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower of
Grantor to Lender whether existing now or. later.

Events Aﬂectlng Guarantor ‘Any of the preceding avents occurs wrth respect 'to “any guarantor, endorser,
surety, or accommodatlon party of any of the Indebtedness or any guarantor.' endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any. Guaranty, of the Indebtedness... In_the event. of a death,. Lender, at its option, may, but.shall not be

required to, permrt the guarantors estate to assume uncondmonally the obligations arising under the
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guaranty in a manner\,sati_sfactor_y to Lender, and, in doing so, cure any Event of Default.
Insecurity.. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provrsron of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, 'after | recervrng wrrtten notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) .if the.cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sutt' cient to produce compliance as soon as
reasonably practical.

RIGHTS AND REM:-D'ES ON DEFAULT Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender's ondon, may exercise any one or. more ot the tollowmg rrghts and remedres m addrtron to any
other rrghtsorremedrea rovided by law: L . I AU T

Accelerate lndebtecrneea Lender shall have the rrght at rts optron wrthout notrce to Grantor to declare the
~ ‘entire Indebtedness |mmed ate v due and payable rncludrng any prepayment penalty whrch Grantor would be
" required to pay.” ’ . :

UCC Remedies. Wrth respect to all cr-any part of the Personal .Property, Lender shaII have aIl the rights and
remedies of a secured party under tie U'“form Commercial Code.

Collect Rents. Lender shall-have the 1igh?;-without notice to Borrower or Grantor, to take possession. of the
Property and collect the Rents, including 2:pcunts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebienass. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payinerts-of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably des.gnates Lender as Grantor's attorney-in-fact to endorse
- - instruments-received in payment thereof in‘the name (of Grantor and-to negotiate the same and collect the
proceeds. ..Payments by.tenants or. ather users to. Lendcr ia.response to Lender’s. demand shall satisty, the
obligations:for:which-the: payments :are:made,-whether ‘or nel.zny. proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in n2rson, by agent, or through a receiver.

Mortgagee in Possession.. Lender shall have the right to be placed.ac mortgagee in possession orto have
a receiver appointed to take possession of all or any part of the Fropenty, with the power to protect and
* preserve the Property, to operate the Property preceding foreclosure or-$7ic.-and to collect the Rents from
the Property and apply. the proceeds. over and above the cost of the receivarsiip, against the Indebtedness
The mortgagee in possession or receiver may serve without bond if permltted bv'law. Lender's rrght to the

appointment of a receiver shall exist whether or not the apparent value of thz | roperty exceeds the
Indebtedriéss by a substantral amount Employment by Lender shall not drsqualrfy a re' on from.serving as-

- nareceiver . ... .. o8, —

=) $avig Zant e T e 4
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- Judicial Foreclosure Lender may obtarn a ;udrcral decree foreclosrng Grantor s mterest in ? ')r:'any‘-part of
the Property.- R : : L

- Deficiency Judgment. It permltted by appllcable Iaw ‘Lender- may obtarn a Judgment for any detrcrency
remaining in the indebtedness due to Lender after appllcatron of all'amounts recerved from the exercrse of
the rights provided in-this section. - .

Other Remedies Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equrty .

Sale of the Property. To the extent permrtted by applrcable law, Borrower and Grantor hereby waives any
and alt right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or.separately, in one sale or by separate sales Lender shall be
entitled to bid at any publrc sale on-all or-any portton of the Property S

" Notice of Sale t.ender will grve Grantor reasonable notrce of the trme and place of any publrc sale of the
Personal Property or of the time after whrch any prrvate sale or other rntended disposition of the Persona!

S AR W oty L T PRI A P A= R v wn g : i
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Property is to be made. Reasonable notice shall mean notice inen at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Al of Lender's rights and remedies will be cumulative and may be exercised alone or

together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides t0 spend money of to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default

and to exercise Lender’s remedies.

Attorneys’ Fees: Expenses. If Lender institutes any guit or action 1o enforce any of the terms .of this
Mortgage, Leraar shall be € titled to recover such sum as the court may adjudge reasonable as attorneys’
. fees at.trial and.upon any appeal. Whether or. not any court action is involved, and to the_.extent.not
prohibited by law, all.;easonable expenses Lender incurs that in Lender’s opinion-are necessary. at.any time
for the protection of "2 interest or the enforcement of its rights shall become a part of the Indebtedness
"payable ‘o) demand,and unall bear nteree! at the Noté rate-from the date of the"expenditure unti repaid.
" Expenses covered by this- paragraph include, without limitation, "however subject ‘to any_limits’ under
applicable law, Lender’s a wrigys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify -or vacate any
automatic stay or injunction), appeals, and any. anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (inciuding foreclosure reports), surveyors' repoits, and appraisal
fees and title insurance, t0 the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law. :

NOTICES. Any notice required to be given under this Mortgage, including without limitation any natice of default
and any notice of sale shall be given in writing, and shall be effective when acgually\;del‘i,vered, when actually
received by telefacsimile (unless otherwise required Dy aw), when deposited with a -nationally - recognized
overnight courier, or, if mailed, when deposited in the United. States mail, as first class, certified or registered

. ¥

mail postage prepaid, directed to _btlg‘{a addresses shown near {02 Eeginning, of this Mortgage. All copies of notices

- T

of foreclostre from the holder ‘of any lien which has priority ovey, ks Mortgage shall be sent to Lender’s, address,

as shown near thé beginning of this Mortgage. Any person may giange his of her address for notices under this

Mortgage by giving formal written. notice to the other person,qr"persgr s, spacifying that the purpose of the notice

is to change the person’s address. For. notice purposes, Grantor agrees in-keep Lender informed at all times of

Grantor’s current address. Unless otherwise provided or re_quireq by law, it thore is more than one Grantor, any
notice “given, by “Lender 0 any' Grantor is’ deemed to be. notice given 10 ‘a't-Grantors. ’ it will be Grantor's
responsibility to tell the others of the notice from Lender, © ~ 7 e T Y et
MISCELLANEOUS PROVISIONS. “The following miscellaneous, provisions. are-a part of this Mortgage: .~ -
Amenc!mernts.. ‘What is written in this Mortgage and in the Related Documents is Grarior's entire agreement
. with Lender ‘concerning the matters covered by this Mortgage. To be effective, any charge or, amendment to
this Mortgage must be in writing and must be signed by whoever will ba bound or obligates by the change or
amendment. - T '
Caption Headings. Caption headingé,_in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. : )
Governing Law. This Mortgage will be governed by and intérpreted in .accordance with federal law and
the laws of the State of lilinois. This Mortgage has been accepled by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submi‘t‘ to the jurisdiction of

the courts of Cook County, State of lllinois. ’
Joint and Several Liability. Al o_lil,ig‘atio_ns of Borrower and Graplqr under this Mortgage shall be joint and
several, and all references to, Grantor shall mean .each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and G_ramor‘signing below is

ey AN AR .
v

resporisible for all obligations in this Mortgage. :
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No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage uniess Lender does S0 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor wili nhot have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any

of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor. ' '

Severability.- If-a court finds that-any provision of this Mortgage-is not-valid or should not be enforced, that

fact by itself wii. not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
. enforce the Tesi »f the provisions of this Mortgage even if a provision of this Mortgage may be found to be

invalid or unenforzenble, ~. ;. . 7 . ol —

- Merger., There, shill 5e.no merger of the interest or ostate created by this Mortgage with any, ofher interest
., Or estate’in 'the,Propgit;' 7 any time’held by, or for the benefit of Lender in ’,any"éapai:ity,f_‘with:out‘ the ‘written

consent of Lender. ™" ¢ T T

this Mortgage shall be binding upei and inure to the benefit of the parties, their successors and assigns. If
ownership of the-Property becomes w: ssted in. a-person other than-Grantor,- Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance.or extension. without ‘releasing-.’;irantor.-from‘the.ob!igations,of-this Mortgage or liability. under the
Indebtedness. ' __— - . -

Time is of the Essence. Time is of the essence ir. the performance of this Mortgage.

" Waiver of ‘Homestead Exemption.” Grantor hereby-t<iéases and”waives” il rights and “benefits of the

v

I

" 'of binding' Grantor personally; and ‘nothing-in'this ‘Mortgage-or-in-the-Note' shall’be:construaras creating.any

homestead exemption laws of the State of lllinois as to ali'irde btedness secured by this Mortgage.

Grantor's Liability. This-Mortgage is executed by Grantor, not porsonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to exacite this instrument). 1t is expressly
understood and agreed that with the exception of the foregoing warraity notwithstanding anything to the
contrary contained herein, that' each ‘and all of the warranties, indeminities, . representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Granto., wiile in form’ purporting to be
the warranties, indemnities, representations, covenants, . undertakings, . and agrecments -of Grantor, are
nevertheless each and evéry one of ther made ang intended not as persona! wrranties, indemnities,
representations, covenants,” undertakings; and.agreements by-Grantor or:for the plirpese ur with the intention

liability>on the part of Grantorpersonally to pay-the Note or any interest :that may- accrue vhoareon; or any
-other Indebtedness’ under’ this Mortgage, or to perform any covenant, undertaking, or -agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and

indebtedness, - by-the- enforcement. of the lien: created-by this. Mortgage: in the manner- provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note. BN R L S Co e e e

DEFINITIONS. The fBIlowing words shall have the following meanings wh'gn used in this Mortgage: ~

Borrower. The word "Borrower” means any and all persons and 'entities signing the Note.

"Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hurman health or the environment, incluqing_ without

LA

R . ~ e e e . F— . -
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limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Hecovery Act, 42 U.S.C. Sectron 6901, et seq., or other applicable
state or federal laws, rules, or reguIatlons adopted pursuant | thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set Iorth in this Mortgage
in the events of default section of this Mortgage :

Grantor. The word "Grantor" means CHICAGO TITLE AND TRUST CO. , not personally but as Trustee
under that certam Trust Agreement dated June 13, 1975 and known as trust nurnber 1066294 The Grantor
is the mortgar"o under this Mortgage. .

Guaranty. The wnrd "Guaranty” means the guaranty from guarantor, endorser_ surety or accommodatlon
party to Lender, inc! udmg without limitation a guaranty of all or part of the Note.

- “'_Hazardous Substans,es The words’ "Hazardous Substances mean materrals that because of therr quantrty,

"~ goncentration or" physnce., r temlcal or mfectlous charactenstlcs may cause or pose a present or potentIaI
hazard to human health or !pz environment when improperly used, treated, stored dlsposed of, generated,
manufactured, transported or ofierwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include witriov: limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the E Mrnnmentaj Laws The term "Hazardous Substances also includes,
without Ilmltatron petroleum and petroici:n; by-products or any fraction thereof and asbestos

Improvements The word "Improvements™ mezuns all existing and future improvements, buildings, structures,
mobile homés afhxed on the Real Property, racdmes, addrtlons replacements and other constructlon on the

Real Property.” ~ - .. . S R S

Indebtedness The word "Indebtedness rneans al prmcnpal mterest and other amounts, costs and
expenses payable under the Note or Related Docur U6 together with all renewals of, extensions of,
modaflcatlons of, consolrdatrons of and substitutions for thz ote or Related Documents and any amounts
expended or advanced by Lender to discharge Grantors oh"gatlons or expenses mcurred by Lender to
enforce Grantor's obllgatlons under this Mortgage, together with ircervst on such amounts as provided in this
Mortgage

Lender. The word "Lender means Pu!lman Bank and- Trust +its . swecessors: and assigns. - The words
"SUCCESSOrs or assigns” mean any person or company that acquwes any interest in the Note.

.Mortgage The word "Mortgage means thls Mortgage between Grantor and Lend

e ‘Note The word "Note means the | promlssory note dated July 13 2004 in the onigiral nrincipal-amount of
$65,000.00 - from Borrower to Lender, - together - with all. renewals of;~ extensions” 7i. modifications of,

- refinancings ‘of; consolidations: of, and substitutions for the: :promissory note or agreemeit. The mterest Jate
on the Note is 5.700%. The Note is payable in 60 monthly payrnents of $1,247.77. The matunty date of this
Mortgage is July 19, 2009.

Personal Property. The words "Personal Property” mean aII equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and. now or hereafter attached or affixed to the Real
Property, together with aII accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propefty; and together with all proceeds (including ‘without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property The word "Property means coIIectrvely the Real Property and the Personaj Property

Real Property. The words "Real Property mean the real property. interests and nghts. as further described
in this Mortgage.

Related Documents.- The words 'FIeIated Documents” mean all-promissory notes, credit agreements, loan
agreements, enwronmental agreements guarantres securlty agreements mortgages deeds of trust, security
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means CHICAGO TITLE AND TRUST CO. , whose address is 171 N CLARK
ST, CHICAGO, IL 60601, and any substitute or successor trustees.

GRANTOR ACKNE)EDGES HAVING READ ALL THE PROVISIONS OF 11'IIS MORTGAGE AND GRANTOR
AGREES TO ITS TER 'a;a

G NTOR e e ~ e PR .7 \'7--‘ - o e ! o e - H
4, oy RN S S RN 1 e . \('\,Ilr- - RIS ~ o 4 L oren) e ey B A

CHICAGO TITLE AND TRUST €0, AS TRUSTEE OF TRUST NO 1066294,
DTD 6—13—75 '

that certain trust agreement dated 06-1i-1975 and known as CHICAG
TITLE AND TRUST CO. AS TRUSTEE OF , TRUST NO. 1066294,
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TRUST ACKNOWLEDGMENT
STATE OF il )
Cnk )55

COUNTY OF ' )

On this OQ 5r0(* day of F0Y before me, the undersugned Notary
Public, personally appeared __ 1 ASS‘T \RCE PRESIDENT

JI o nﬂmﬁﬂﬂ [|]| E ] Eﬂl! ]E!!ﬁ‘_‘ cgzgmnw
and known to me to be @, authonzed trustee(s) or agent(s) of the trust that executed the Mortgage and.
acknowledged the Mortgage to bs the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of ciatute, for the uses and purposes therein mentioned, and on oath stated that
to me*ute this Mortgage and in fact executed the Mongage on behalf of the

/
s

- Resliding at

By : ‘ | -
Notary Public @L for théléte of (L’_ £

My commission expires .

 "OFFICIAL SEAL"
CAROLYN PAMPENELLA .
NOTARY PUBLIC STATE OF ILLINCIS

M!Commtsslon Eﬁ?ms 10/21/2007 §
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