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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cerzain rules regardiag the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, whice/is dated July 14, 2004 . : L
together with all Riders to this docunent.
{B) "Borrower” is Steven B. Fisher, A Married Person,

Peter E. Kanaris, A
Married Person :

£ o S
A s 15 NOY Wonwstead  Propesti
Borrower is the mortgagor under this Security Instrument. )
{C) "MERS" is Mortgage Electronic Reyistration Systerns, Inc. MERS is a separate corporation st is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee npder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an addzess and
telephone aumber of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 950 North Elmhurst Road, Mount Prospect, L 60058

{E) "Note" means the promissory note sigeed by Borrower and dated July 14, 2004

The Note states that Borrower owes Lender One Hundred Ninety Two Thousand and

No/100 _ Dollars
(U.S. 8192, 000.C0 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August 1, 2034

(F) "P—operty" means the property that is described below under the heading "Transfer of Rights in the
Propcaty "

(G} "Lean”. means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all surns due under this Security Instrument, plus interest.

(H) "Riders’ p.eans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cresuted by Borrower [check box as applicable):

[ ] Adjustable Rate Rader [} Condominium Rider [x] Second Horme Rider
Balloon Rider D Planned Unit Development Rider [ ]14 Family Rider
VA Rider L Biweekly Payment Rider ] Other(s) [specity]

(I) "Applicable Law" means ail-controlling applicable federal, state and local statutes, regulations,
ordinances and admigistrative rules aud’riders (that have the effect of law) as well as all applicable final,
non-appeaiable judicial opinions.

(J) "Community Association Dues, Fees, aad Azzessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruperty by a condominium association, homeowners
association or similar organization. )

(K) "Electronic Funds Transfer” means any transfer ol frads, other than 2 transaction ofiginated by check,
draft, or similar paper instrument, which is initiated throvgh in. electronic terminal, telephonic instrument,
. computer, or magnetic tape so as o order, instruct, or author’ze a finaacial institution to debit or credit an
account. Such term includes, but is not limited to, point-ci-sale transfers, automated teller machine
trunsactions, transfers initiated by telephone, wire transfers, and autoriated clearinghouse transfers.

{L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awarc of daznages, or proceeds paid by
any third party {other than insurance proceeds paid uader the coverages desciived in Section §) for: (i)
damage to, or destruction of, the Property; (i) condernnation or other taking of alt or any part of the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omxssmna as tzythe value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol, i g-iault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amouat due for (i) principal and interest vader the
Note, plus (ii} any amounts under Section 3 of this Security Iastrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be ameanded from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related rmortgage loan” even if the Loar does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 1o Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bortower's covenants and agreements uader this
.Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the _County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

UNZIT, 1107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CO7uf0N ELEMENTS IN CITY CENTRE CONDCMINIUM AS DELINEATED AND DEFINED
IN THL DECLARATION RECORDED AS DOCUMENT NO.0010527300, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COrdT.. ILLINOZIS.

Parcel ID Number: 17-09-444-032-1081 which currently has the address of
208 West Washington Street, Unit 1107  {Street)
Chicago [Cityl, llinois 6C60§ [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafte” crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. £l replacements and sdditions shall also
be covered by this Security Instrument. All of the foregoing is referi=d to/in this Security Instrument as the
"Property.” Botrower understands and agrees that MERS holds only” lza’ title to the intcrests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custo, MERS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise auy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc herely coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumnbrce?, =xcept for
encumbrances of record. Borrower warrants and will defend generatly the title 10 the Propery owainst all
claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nof-uiiform
covenants with limited variations by jurisdiction to constitule a ugiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and date charges due under the Note. Borcower shall also pay funds for Escrow Items

DOC #:323153 APET, #:0000560851
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pursuant to Section 3. Paymenis due under the Note and this Security Iostrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such otber location as may be designated by Lender in accordance with the notice .provisions in Section 15,
Lender may return any payment or partial paymeant if the payment or partial paymeats are insufficient to bring
the Loan currenl. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoui waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the finie, but Lender is not obligated to apply such payments at the time such paymeats arc accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leader"may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower uczs mot do so within a reasonable period of time, Lender shall either apply such funds or return
there to Borrower. J0not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediate’y nrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendersnall relieve Beorrower from making payments due under the Note and this Security
Instrumeat or performing tae ~cvonants and agreements secured by this Security Instrument.

2. Application of Payments ~= Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender ¢hall ve applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the No‘e; c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc-ander this Security Instrument, and then to reduce the principal
balasce of the Note. ‘

If Lender receives a payment from Borrewer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pamipt may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsteadios, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and <o'<he extent that, each payment can be paid in
- full. To the extent that any excess exists after the payment is sprlied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepuyment charges and then as described in the Mote. ‘

~ Any application of payments, insurance proceeds, or Miscellaneous Troceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Périrdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Péradic Payments are due under
the Note, until the Note is paid in full, 2 sumn (the "Funds") to provide for paymen. of amouats due for: (a)
taxes and assessments and other items which can attain priority over this Security Inciiwrnent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if auv;.(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance jreiamums, if any,
or any sums payable by Botrower to Lender in lieu of the payment of Mortgage Insurancs’ rremiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns." At originadon oz at any
time during the term of the Loan, Lender may require that Comrmunity Association Dues, Sees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Leader Funds for any or all
Escrow Items at aay time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidencing such
payment within such time period as Lender may Tequite. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, apd in such amouats, that are then required under this Section. 3.

Lender may, at agy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time speci sed under RESPA, and (b) not exceed the maximum amount a lender can
tequire’ uder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable ~strmates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Fulds shall be held in an institution whose deposits are insured by a federal agency, instrurmentality,

or entity {inclviiog I ender, if Lender is an institution whose deposits are S0 insured) or in any Federa! Home
Loan Bank. Lende: sha'l apply the Funds to pay the Escrow ltems 0o later than the time specified under
RESPA. Lender shali s charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iters, ualess Lender pays Borrowet interest on the Funds and
Applicable Law perraits Leades make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ou the Funds, Lender sha!l not be required to pay Bocrower any interest ot
earnings on the Funds. Borrower and ‘Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowar. without charge, an anqual accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held o escrow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. If Lhere is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay o

Lender the amount necessary to make up the shoriage ia accordance with RESPA, but in a0 more than 12

monthly paymeots. 1f there is a deficiency of Funds hel2 iu escrow, as defined under RESPA, Lender shafl

notify Borrower as required by RESPA, and Borrower shalV/prv to Lender the arnount necessary to make up
. the deficiency in accordance with RESPA, but in no more than 2 sonthly payments.

Upon payment in full of all surns secured by this Security Irstrament, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security ‘Inotyunent, feasehold payments or
grouad rents on the Property, if any, and Community Association Dues, Fees, 7ad /isscssments, if any. To the
extent that these items are Escrow lters, Bocrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secatity Instrurnent ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mauner acceptable 10
Lender, but only so long as Borrower is performing such agreerment; {b) contests the lied in sood faith by, or
defends against enforcement of the liea in, legal proceedings which in Lender’s opinion operse ‘o prevent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedings 2u¢ concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the-lipd 0 this
Security Instcument. If Lender determines that any part of the Property is subject to 2 lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 gotice identifying the lien. Withia 10

-
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days of the date og which that aotice is given, Borrower shall satisfy the liea or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a rea] estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, nazards included within the term “extended coverage,” and any othet
hazards including, but cot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to

disappreve |, Borrower's choice, which right shall oot be exercised unreasoably. Lender may require
Borrower to-pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification ant! tracking services; or (b) a one-time charge for flood zone determination and certification
services and ‘svisequent charges each time remappings or similar changes occur which reasonably might
affect such deteninination or certification. Borrower shalt also be responsible for the payment of any fees
imposed by the Federu Fmergency Management Agency in coanéction with the review of any flood zone
determination resulting (To'n a0 objection by Borrower. :

If Borrower fails“io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's optiol 2ud Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equity in the Property, or the coptents of the Property, against any risk, hazard
or lisbility and might provide great.r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce jcoverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained sy amounts disbursed by Lender under this Section 5 shall
" become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha'l be nayable, with such interest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘e right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give 1 Lender-all receipts of paid premiums and .

renewal notices. 1f Borrower obtains any form of insurance coverage, not utherwise requited by Lender, for

damage to, or destruction of, the Property, such policy shall include a elarderd mortgage clause and shalk

name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt gotice to the insurance carir.rard Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or got the underlying insurance was requiied by T ender, shall be
applied to restoration ot repair of the Property, if the restoration or repair is econorically feasible and
Lender's security is oot lessened. During such repair and restoration period, Lender shail buve ‘s right to
hold Such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken . promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall pot be required to pay Borrower any interest or
earnings oun such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lesscaed, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insuragce claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the aotice is given. In either event, or if Lender acquires the Property uader Section 22 or
otherwise, Borrower hereby assigas 10 Lender (3) Borrower's rights to any insurance proceeds in an amount

not to exceed the amounts unpaid under the Note ot this Security Instrument, and (b) any other of Borrower's
tights (othet than the right to aoy refund of unearned premiums paid by Borrower) under all insurance

_policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

may use ‘gt insurapce proceeds either to repair O restore the Propetty or 0 Pay amounts unpaid undet the
Note ot this Sccurity Insteument, whether or not then du¢.

6. Occupane y. Borrower shall occupy, establish, and use the Property s Borrower's principal residence
within 60 days 2fer e execution of this Security lnstrument and shall continue to occupy the Property as
Borrower's principal rosidence for at least one year after the date of occupancy, unless Lender otherwise

“agrees in writing, whicl cruseat shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bortrwer's control. :

7. Preservation, Maintenrace and Protection of the Property; Inspections. Borrower shall oot
destroy, damage of impair the Fropeaty, allow the Property 0 deteriorate 0T commit waste o the Property.
Whether ot oot Borrower is residing in o Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dect sasing in value due to its condition. Unless it is determined pursuant {0
Section 5 that repait 0 restoration is not & .onmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (dariace. if insurance oOf condernation proceeds aré paid in
connection with damage to, OF the taking of, tur Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proseeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: or in a series of progress paymeuts 2s the wortk is

completed. If the insurance Of condennation proceeds are rot sufficient to repair or restore the Property,

Bocrower is not relieved of Borrower's obligation for the co/mptétion of such repair or restoration.
Lender or its agent may make reasonable entries upc oA inspections of the Pebperty. If it has

reasonable cause, Lender may inspect the interior of the improvem:nis o the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspectivia specifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if; durirg the Loan application process,'

Borrower Ot any persoas Ot entities acting at the direction of Borrower 0 writh Borrower's knowledge of
consent gave materially false, (misleading, or inaccuraie information or staretuents to Lender (or failed 10
provide Lender with material information) in coanection with the Loan. Material #-nresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propersy a5 Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(#) Borrower fails to perform the covenants and agreemeats contained io this Security Instrucicre, {h) there is
a legal proceeding that might significanty affect Lender's interest in the Property and/or righis ander this
Security Instrurment {such as a proceeding in bankrupicy, probate, for condemnation oF foreimre, for
enforcement of a lien which may atain priority over this Security lnstrument Of to enforce (@ws or
regulations), of {c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
ceasonable ot appropriate (0 protect Lendet's interest in the Property and tights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are oot limited to: (a) paying any surms secured by a lien which
has priority over this Security lastrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position i a bankruptcy proceeding. Securing the Property igcludes, but is oot limited to, entering the
Property to make repairs, change focks, replace ot board up doors and windows, drain water from pipes,
eliminate building or otber code violations or dangerous conditions, and have wiilities turned oo or off.
Although Leander may take action under this Section 9, Lender does not have to do so and is not uader any
duty or. obligation 1o do so. It is agreed that Lender incurs 0o liability for oot taking any oOf all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Sectiog 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowet requesting

payment.

1f #14s Jecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |

If Borrowet scquires fee title to the Property, the leasehold and the fee title shall not mErge unless Lender
agrees to the ruciger in writing.

10. Morigase, Insurance. 1f Leader required Mortgage Insurance as 2 condition of making the Loan,
Borrowet shall pay the premiwms required 1© (maintain the Motigage lnsurance in effect. 1f, for any reason,
the Mortgage Insurancs coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided cuch jnsurance and Botrower was required to make separately designated payments
toward the premivms for Miortgage [nsurance, Borrower shall pay the premiums required to obtain COVEIage
substantially equivaleat © the Mortgage Insuraace previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo.trage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. It substantially equivaleat Mortgage Jasurance coverage is not available, Borrower shall
coatinue to pay to Lender the amoun of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as d nop-refundable 1088
reserve in lieu of Morigage Insurance. Such’ loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any intetest of garnings
on such loss reserve. Lender can no longer reruiic loss reserve payments if Mortgage lasurance coverage {in

the amount and for the period that Lender requives) ziovided by ad insurer selected by Lender again becomes

available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage {nsurance as’a sondition of making the Loan and Borrower wds
required o make separately designated payments toward e premiums for Mortgage insurance, Borrower
shall pay the premiums required to maintain Mortgage lnsurap<e,in effect, or to provide 2 nqulrehmdablé loss
‘rescrve, until Lender's requirement for Mortgage lnsurance erasin accordance with any written agreement
between Borrower and Lender providing for such termination or il termination is required by Applicable

Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

-Mortgage lasurance reimburses Lender (or any entity that purchises e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parey.to the Morlgage 1nsurance.

Mortgage insurers evaluate their total risk on all such insurance in [OE from time to Wme, and may
enter into agreements with other parties thal share o modify their risk, or redue i-ssses. These agreements are

on terms and conditions that are satisfactory to the mortgage insurer and the oinr party (or parties) to thesc .

agreements. These agreements may require the MOrtgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Mortgage [nsurance
premiums).

_ As a result of these agreements, Lendet, any purchaset of the Note, another insuret, 4% reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive
from (or might be characterized as) a portion of Botrower's payments for Mortgage [nsurance, 10 :xchange
for sharing ot modifying the mortgage insurer’s risk, or reducing losses. If such agreement providos ‘hat ao
affiliate of Lender takes 3 share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortguge losurance, of any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the
Property, if the restoration or repair is economically feasible and Leader's security is not lesseaed. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beea completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the rcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in‘section 2. . _

Irth= event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be ‘apruied to the sums secured by this Security Instrument, whether or aot then due, with the excess, if
any, paid t~ Bo.tower.

In the eviut of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prope:iy *nmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss iz value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security lostrument shall be raduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the 10t2{ arnount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any b»lance shall be paid to Borrower. :

In the event of a partial taking, dstruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately sefore the partial taking, destruction, or loss in value, unless.
Borrower and Lender otherwise agree in writing, tiis Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nut the sums are then due.

If the Property is abandoned by Borrower, or if. ufter notice by Lender to Borrower that the Opposing
Party (as defined in the next seatence) offers to make «n »ward to settle a claim for darmages, Borrower fails
lo respond to Lender within 30 days after the date the rotic: is given, Lender is authorized to collect and
. apply the Miscellaneous Proceeds either to restoration or repa’l of the Property or to the sums secured by this’
Security Instrument, whether or not then due. "Opposing Part;" means the third party that owes Bocrower
Miscellaneous Proceeds or the party against whom Borrower has a right b action in regard to Miscellaneous
Proceeds. .

~ Borrower shall be in default if any action or proceeding, whethér civil or criminat, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matetia!imyairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure su<n a cefault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceediiig to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other ma'ceial impairment aof
Lender's interest in the Property or rights under this Security Instrument. The proceeds f any award or claim
for damages that are attributable to the impairment of Lender's intercst in the Property dre ger <hy assigned
and shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graated by Lender
to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower or
any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

A #:323149 RAPRL 4:02030590851 ‘
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remmedy
inciuding, without limitation, Lender's acceptance of payments form third persoas, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. : - .
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is .approved by Lender, shall obtain all of
Borrewer's rights and benefits under this Security Instrument. Borrower shall pot be released from
Bedrew.r's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. the covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and "eprfit the successors and assigns of Lender. _

14. Liap Charges. Lender may charge Borrower fees for services performed in conngction with
Borrower's de‘aul., for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrumers, yxcluding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other “ees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall nci'oe construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibitcd by *4is Security-Instrument or by Applicable Law. .

If the Loan is subject to'a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charge: collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suct-loaa charge shall be reduced by the amount necessary to reduce thé charge
to the permitted- limit; and (b) any surus-already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may/choose to make this refund by reducing the principal owed under
the Note or by making a direct payment w0 Borrower. If a refund reduces principal, the reduction will be-
treated as a partial prepayment without any prepayment charge (whether or ot a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower .night have arising out of such overcharge. :

15. Notices. All notices given by Borrower or Leadst /n connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with' this Security Instrument shall be deemed to bave
- been given to Borrower when mailed by first class mail or‘when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower-suall constitute notice to afl Borrowers ugless
Applicable Law expressly requires otherwise. The notice address sha.l be the Property Address unless
Borrower has designated a substitute notice address by notice to Leudér. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for teporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be _
only one designated notice address under this Security Instrument at any one timz. Any notice {o Lender shall
be given by delivering it or by mailing it by first class rmail to Lender's address staied herein ualess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall oot be deemed to have been given to Lender until actually received by Lender. If aav rotice required by
this Security Instrumeat is also required under Applicable Law, the Applicable Law requircmsut will satisfy
the corresponding requirement under this Security Instrumeant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be o rerned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requiremeats and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ' '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. _

17, Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bepeficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iaterest in the Property is sold or transferred (or if Borrower is
not a n~tural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior written
congsni, .ender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lindoroexercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a prciod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bowrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirztion of this period, Lender may invoke any remedies permitted by this Security
Instrument without furth>:"notice or demand on Borrower.

19. Borrower's Righ¢ o _Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right in have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befr're sile of the Property pursuant to Section 22 of this Security Instrument;
{b} such other period as Applicable Lavv inight specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this-3-curity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-arder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otler covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, ~ut uwot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; anu {7) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property 4md rights under this Security Instrument, and
- Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue unchanged unless
- as otherwise provided under Applicable Law. Lender may requiz< that Revrower pay such reinstatement sums

and expenses in one or more of the following forms, as selected by ((encar: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provider! nay such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or estity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and oblisciisrs secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to rewnstite, shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz [ interest in the
Note {together with this Security Instrument) can be sold epe or more times without prior notile 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periozic-Payments
due under the Note apod this Security Instrument and performs other mortgage loan servicing cb'igations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chaages of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address te which paymenis should be made and any other information RESPA requires in conacction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Appliéab]e Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purooses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectiun 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy.ine notice and opportunity to take corrective action provisions of this Section 20.

21. Paracdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances azfircd, as toxic or hazardous substances, pollutaats, or wastes by Enviroarnental Law and the
_ following substancra. casoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile Golrents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law™ means-federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or eaviroorieical protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal actior; as defined in Environmental Law; and (d) an "Environmental Condition”
meaas a condition that can cause, wontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall ot cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substaﬁces, or threaten to release any Racarious Substances, on or in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting iz Property (a) that is in viofalion of any Environmental

Law, (b) which creates an Environmental Cond.'ion, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adveriely’ »ffects the value of the Property. The preceding two
sentences sball not apply to the presence, use, or storiee’on the Property of small quantities of Hazardous

Substances that are generally recognized to be appropriate t pirmal residential uses and to maintenance of

" the Property (including, but not limited 10, hazardous substances .n-consumer products). .

Borrower shall promptly give Lender written potice of (a) any iavestigation, clairn, demand, lawsuit or
other action by any governmental or regulatory agency or private garty involving the Property and ady
Hazardous Substance or Environmental Law of which Borrower (has oactual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ~+scharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by lhe presedcs, use or refease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other reinediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all séerasaty remedial
actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on’Iiencer for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowers breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) ihe action required to cure the default; (c) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 4o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at -its
option ay require immediate payment in full of all sums secured by this Security Instrument without
furtaer Jemand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled (o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiZe to, reasonuble attorneys” fees and costs of title evidence.

23. Releas=.'Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Zccrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lastrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilizols homestead exemption laws. '

25. Placement of Collateral Proteciina Tnsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at’
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lende¢ prrchases may oot pay any claim that Borrower makes
or any claim that is made against Borrower in consiectica with the collateral. Borrower mey later cancel any
insurance purchased by Lender, but only after providing Lenrer with evidence that Borrower has obtained
. insurance as required by Borrower's and Lender's agreemen.. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thdi-isurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance/ray be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it.

Witnesses:
» %
’% K (Seal)
Steven B. Fisher -Borrower
o i (Seal)
Peter E. I?fanaris _ -Borrower
7). (Seal) (Seal)
-Borrower -Borrower
{Stal) . {Seaf)
-Borrower -Borrower
.
{Seal) f = {Seal)
-Borrower -Borrower
".‘OC $:323154 ADET #:0000590851
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STATE OF ILLINOIS, &)O /(/ County ss:
H

uﬁ‘/u‘ LCD’I Tu!-fe)( , a Notary Public in and for said couaty and
state do hereby certify that

even B. Fisher, Peter E. Kanaris

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeat,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Given under my haad and official seal, this l4th dayof July, 2004

My Corimiscion Explres Uﬂb‘f kLQJ%W ? | @C(ﬂ,({;

Notary Public

+

00000000000000090000‘ *e e
"OFFICIAL SEAL"

MEGHAN E. CAREY

Netary Public, State of lilinois

My Commigsion
LLLLET T T tofzei:?tﬁit?ojefo

L sd a2 2T
LA 2 X XS \,-'
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CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER is made this 14th day of July, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  First Home Mortgage

(the
"bender )l *he same date and covering the Property described in the becunty Instrument and located at:
208 Wesc-wWishington Street, Unit 1107, Chicago, IL €063% :

o [Property Address]
The Property includes 4 unit in, together with an undivided interest in the common elements of, a
condominium project mown as:
Cencord at City Cence:

[Name of Condominium Project]

(the "Condominium Project”). If ‘he cwners association or other eatity which acts for the Condominium
Project (the "Owners Association”; koi's title to property for the benefit or use of its members or
shareholders, the Property also includes Brtrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and ascee as follows:

A. Condominium Obligations. Borrower shall oeriorm ail of Borrower's obllgauous undcr the
Condominjum Project's Constituent Documents. The "Consatusat-Documents” are the: (i) Declaration or any
- other document which creates the Condornigium Project; (i) by-lews; (iii} code of regulations; and (iv) other
equivalent docurnents. Borrower shall promptly pay, when due, wil dues-and assessments imposed pursuant to
the Const:tuem Documnents.,

"B. Property Insurance. So long as the Owners Association moip‘ains, with a generally aocepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project waich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible i vels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and agy, cthsr hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, thea: (i ieader waives the

DOC ~ #:316681 ' APPL #:00CC530851
MULTISTATE CONDOMINIUM RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMZNT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property

“insurance on the Property; and (ii) Borrower's obligation under Section 5 i0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owaners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

I the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to ths Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigrid and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or ‘not th#n due, with the excess, if any, paid to Borrower.

C. Pubiic Lia%iiits Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association ‘mzintains a public liability insurance policy acceptable in form, amount, and exteat of
coverage to Lender.

D. Condemnation. Tae proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any ceademnation or other taking of all or any part of the Property, whether of
the unit or of the common elemer's, ou for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proce:ds) shall be applied by Lender to the sums secured by the Security
Instrurnent as provided in Section 11.

E. Lender s Prior Consent. Borzowe: sizll not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide tne Pioprty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abaodonment. or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a/t>king by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documedits if the provision is for the ‘express benefit of
Lender; (iii) termination of professional management and rsgmnption of self-management of the Owners

" Association: or (iv) any action which would have the efféct/of rendering the public liability insurance
coverage rnaintained by the Owners Association unaceeptable to Lended

F. Remedies. If Borrower does not pay condominium dues and assess(neats when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraphF sball become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender 2gres to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note iafe aud shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:000C520851
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

"C____;Z% 75 : % (Seal) ' o (Séal)

Steven B. Fisher -Barrawer Pater E / Karm -Borrower
o (Seal) (Seal)

<Borrower -Borrower

—_—_{Seal) (Seal)

- 3orrower -Borrower

(Seal) e ' (Secal)
-Borrower -Borrower -
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th day of July, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumem") of the same date given by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to secure Borrower's Note' to
Firs? Home Mortgage ‘

(the "Lender") of the same date and covering the Property described in the Security Instrument {the
"Property” ), wauich is located at:
208 West Wasaington Street, Unit 1107, Chicago, IL 60606

[Property Address]

In addition to the covepsunic and agreements made in the Security Instrurment, Borrower and Lender.
further covenant and agree thac Sectivas 6 and B of the Security Instrument are deleted and arc replaced by
the following:

6. Occupancy. Borrower shall ccclpy, ad shalt only use, the Properly as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Propeity to aay timesharing or other shared ownership
arrangement or to any reatal pool or agreemant that requires Borrower either to rent the Property
or give a management firm or any other perscooany control over the occupancy or use of the
Property.

3. Borrower’s Loan Application. Borrower shall be in d:fsalt if, during the Loan application
process, Borrower or any persons or entities acting at the umvction of Borrower or with
Borrower's knowledge or consent gave materially {alse, misleading, Or inaccurate information or
statemnents to Lender (or failed to provide Lender with material informaticn) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.

DOC  #:319841 APPL #:000C520852
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
“Second Home Rider,

\C\J; %;:5 : 2 ? (Seal) . — (Seal)

Eteven B. Fisher’ « Borrower Peter E. Kaharis - Borrower
) (Seal) (Sealy
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Bofrawer
(Seal) . {Seal) .
- Borrower ' - Borrower
0OC  #:319842 APPL #:000059085:2
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