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FREEDOM TITLE 670535

MORTGAGE

(3-2341-267588754-1

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certdin lules regarding the usage o) wo:ds used in this
document are also provided m Section 16.

[A) "Security Instrument” means this document, whici i3 dated July 12, 2004
together with all Riders 1o this document.

(B) “Borrower” is _TOHN KTN CHUNG TSANG_A/K/A. JUulN K.C. LIANG AND U DL XU.
HUSEAND AND WTFE, AS TENANTS LN COMMON

rer——— e — - el s e =

——— b e e e %

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is ___Washington Mutua® Bank, FA, 2 federal agspciation .
Lender is 2 _ Bark ) organized and existing under tha laws
of United States of America - lendr’s  address s

400 East Main Street Stockton, CA 95290

Lender 1s the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signad by Borrower and dated July 12, 2004
The Note states that Borrowesr owes lender _pwo Himdred Seveaty Thousand & oo/100

Dollars (U.S. § 7"_25_(')__"__(_)0_0:___(_)0_ ") plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to oay the debt in full Aot later than Auguar 1, 2034 .
(E) "Property” means the property that is described below under the heading " fransfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late

charges due under the Note, arnd all sums due under this Security Instiument, plus interest.

ILLINDIS
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(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider i ] Condominium Rider (%] 1-4 Family Rider
[j Graduated Payment Rider [ ] Planned Umt Develcpment Rider [ | Biwenkly Fayment Rider
:‘__-_“] Balloon Rider [] Rate Improvement Rider | Second Home Rider

[] Otharls) [specity]

(H) "Applicable Law™ means all controll:ng applicable iederal, state and local statutes, regulations,
ordinances o administrative rules and orders {that have the elfect of law) as well @s all
applicable finul, non-appealable judiciai opinions.

(1} “Commurity-Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargés that are imposed on Borrower of the Property by a condominium association,
homeowners asseswsion or similar organization.

tJ) "Electronic Funds Fransfer™ means any transfer of funds, other than a transacton originated
by check, draft, or siralzr paper instrumaent, which is initisted thiough an electron:c terminal,
telephonic instrument, Saimputer, ur magnetic tape SO as to order, instruct, or authorize A financial
institution 1o debit or credit ar zccount. Such term includes, but is not limited to, point-of-sale
rransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranifers.

(K} "Escrow ltems™ means those items that are dascribed in Section 3.

(L} "Miscelianeous Proceeds”™ means (ary compensation, sefttlement, award of darnages, or
proceeds, whether hy way of judgmery, & ztdlement or otherwise, paid hy any third party {othes
than insurance proceeds paid under the coverages described i Section b) for: (i) damage 10, ot
destruction of, the Property: (i} condemnatiot..or-ather taking of ali or any part of the Property;
fiil conveysnce in lieu of condemnation; or {iv) mosrepresentations of, or omissions as to, the
value andfor conditinn of the Property

{M) "Mortgage Insurance” means insurance protecting Lander against the ronpayment of, or
default on, the Loar.

{N} "Periodic Payment™ means the regularly schaduled armouit due for (i} principal and interes:
under the Note, plus (i} any emounts under Section 3 of this Sezurity Instrument.

(O} "RESPA™ rmeans the Real Estate Settlement Procedures Act (14.4.8.C. Section 7601 et seq.)
and its implementing regulation. Regulation X (24 C.F.R. Part 350C), as they might be amended
from time 1o time, or ary additional or successor legisiation or regulation thet governs the same
subject matter. As used in this Security Instrument, "RESPA” refers o all requiternents and
restrictions that are imposed in regard 10 a “federally related mertgage loan® ¢ven if the Loan does
not qualify as a "federally related mortgage iman" under RESPA,

(P) "Successor in interest of Borrower™ means any party thal has taken ttle 4¢/the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/orihiz Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPFRTY

This Security Instrument secures to Lender: (i the repayment of the Loan. and all renewals,
extensions and modificatons of the Note; (i) the performance ot Rorrower’s covenants and
agreements under this Security Instrument and the Note; and {m) the pertormance of al
agreements of Borrower to pay fees and charges arising out of the [ can whether or not herein set
forth. For this purpose, Borrower Joes herehy mortgage, grant and convey 1o | ender and Lender’s

ILLINDIS
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guecessors and assigns, with power of sale, the tollowing daeserihed property located in
Cook _County, lllinois:

SEE LEGAL DESCRTPTION ATTACHFD.

which currently has the address of _2905 & PRINCETON AVE .
[Street]

l1ceco. , lllinnis 60616 {"Property Address”}:
e o2 {Zip Coda]

TOGE THER Wi T all the improvemnents now or hereafter erected on the property, and alt
pasements, appurtenances.and fixtures now or hereafter a part of the propety. All replacements
and additions shali also be csvered by this Security tnsttumem. All ot the foregoing is referred to
in this Security Instrument as“the "Property.”

BORROWER COVENANTS thet Borrower 13 lawfully seised of the estate hereby conveyed
and has the right to grant and convey.ip2 Property anc that the Property is unencumbered, except
for encumbrances of record. Borrower wariants and will defend generadlly the title to the Pruperty
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT compiiet uniform covenants for nationa use and
nonh-uniform covenants with limited vanations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and | ender covenant-and agree as follows:

1. Payment of Principal, interest. Escrow items, Pregayment Charge:, and late Charges.
Borrower shall pay when due the principal of, and interest on, thadebt evidenced by the Note and
any prepayment charges and late charges due under the Note. Berrawnr shall also pay funds o
Escrow [tems pursuant to Section 3. Payments due under the Notg @i dhis Security Instrument
shall be made in U.S. currency. However, if any check or other instrumentireceived by Lender as
payment under the Note or this Security Instrument is returned to Lender -unoaid, Lender may
require that any or all subsequen! paymenis due under the Note and this Secuiizy Instrument be
made in one of more of the following forms, as selected by | ender: {a) cash; (k) poney order; {i)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn_ upon an institution whose deposits are insured by a federal agency, mstiugemtality, or
entity; or (d} Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the locat on designated n the
Note or at such other location as may be designated by Lender n accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment it the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient 1o bring the Loan current, withoul waiver of any nghts hereunder or
prejudice to its 1ights to refuse such payment or partial payments in the futore, but Lender is not
obligated to apply such payments at the ume such payments gre arcepted. If each Periodic

ILLINGISS
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Payment is applied as of its scheguled due date, then t ender need not pay interest on unapplied
funds. Lerder may hald such unapplied funds until Borrower rnakes payment 1o bring the Loan
current. 1f Borrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funcs will be applied 1o the
outstanding principal balance under the Note immadiately prior to foreclosure, No oftset or claim
which Borrower might have now or in thn future ayainst Lender shall reliove Rorrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secureg by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of privtity: (a)
interest ¢a2 ninder the Note; (b} principal due under the Noie; (¢) smounts due under Section J.
Such paymerits shall be applied to each Periadic Payment in the oider in which it became due.
Any remaining_z.rounts shall be applied first to late charges, second to any other amaunts due
under this Securitv nstrument, and then to reduce the principal batance of the Note.

if Lender raccives a payment from Borrowe far o delinquent Periodic Payment which
includes @ sufficient ‘amgunt to pay any late charge due, the payment may be applied to the
delinquent payment and ‘ke late charge. If more than one Periodic Payment is ourstanding, | ender
may anply any payment rgceived from Borrower 10 the repayment of the Periodic Payments if, and
to the extent that, each paymert can be paid in full. To the extent that any excess exists atier the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be apphed first to any prepaymen:
charges and then as desrribed in the o

Any application of payments, insisnce proceeds, or Miscelluneous Proceeds o principal
due under the Note shall not extend ur postione the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shal pay 1o Lender on the day Periogic Payments are
due under the Note, until the Note is paid in tull, & sam (“he "Funds"} to provide for payment of
ampunts due for: (a) raxes and asgessmen:s and other 1tams which can attain priority over this
Security Instrument as a lien ot encumbrance ot the Praparty; (b) lzasehold payments or yround
rents on the Property, if any; (c) premiums for any and all irmwrance required by lender under
Section 5; and (d) Morigage Insurance premiums, it any. or.any sums payable by Borrower 1o
Lender in lieu of the payment of Morigage Insurance plemiums in‘accordance with the provisions
of Section 10. These items are called "Escrow ltems." Al originatan Or at any time dunng the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
it any. be escrowed by Borrower, and such dues, tees and assessmentsisngll be an kscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriower's ahligation
10 pay the Funds for any or all kscrow lterns. Lender may waive Borrower's ohlgzion to pay 10
t ender Funds for any or all Fscrow ltemng at any time. Any such wa ver nay only bé ir writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Londer and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipis shall
for all purposes he deemed to be a covenant and agreement contained in this Secunity Instrument,
as the phrase "covenant and agreemunt” s used in Section 9. If Buniowaor is abhigated 1o pay
Escrow [tems directly, pursuant o a wawver, and Borower tils 10 pay the amount due for an
Escrow ltem, Lender may exercise its nghts under Section 9 and pay sLeh amount and Borrawer
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

fLLINGIS
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’
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha
are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (&) sufficient to permit Lender
to apply the Funds at the t'me specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the ameunt of Funds due on the
basis of surrent data and reasonable estimates of expenditures of luturg Escrow ltems of
otherwise in accordance with Applicable Lavr.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 15 an institution whose ceposits are S0
insured) ortn any Federal Home | oan Bank. Lender shall apply rhe Funds to pay the Fserow Items
no later than e tme specified under RESPA. i ender shall not charge Borrower for holding and
applying the Funes, annually analyzing the escrow account, o venfying “he Escrow ltems, unless
Lender pays Borower interest on the Funds and Applicable Law permits | ender 1o make such &
charge. Unless an zgizement is made in writing or Applicable Law requires interest 10 he paid on
the Funds, Lender shall w1 be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender ca-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowes, nithout charge, an annual accounting of the Funds as equired by
RESPA.

If there is 8 susplus of Funds held in escrow, as defined under HESPA, Londer shall
account to Borrower for the excess dunds in accordance with RESPA. If there iz a shortage of
Funds held in esciow, as defined uider RESPA. Lender shall notfy Borrewer as required by
RESPA, and Borrower shail pay lo Lenar the amount necessary ta make up the shortage in
accordance with RESPA, but in na more than bwelve monthly payments. If there is a deficieney of
funds held in escrow, &s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amoaunt necessary to make up the defioency in
accordance with RFSPA, but in no more then twelv mionthly payments.

Upon payment in full of ali sums secured by rhis Security Instrumert, Lender shall
promptly refund to Borrower any Funds held by Lendes.

4. Charges; Liens. Borrower shal pay all taxes, sssessments, charges, fines, and
impositions attributabie 1o the Property which can attain priority over this Security Instrurmnent,
leasehold payrnents or ground rents on the Property, if any, and Community Assnciation Dues,
Fees, and Assessments, if any. To the extent that these items are Yscrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrowaer shall promptly discharge any lien which has priornity over this Security instrument
uriless borrower: {a) agrees in writing to the payment of the obligation secared by the lien in a
manner acceptable to Lender, but only so long as Borrower 1s perforrning svechoagreement, (h)
contests the lien in good faith by, or defends against gnforcement of the lien ] lagal proceedings
which in Lender's opinion operate 10 prevent the enforcement of the lien while 1hose proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the ilclder of the
lien an agreement satisfactory 10 lender subordinating the lien 1o this Security nstrurment. it
Lender determines that any part ot the Property is subject 10 a lien which can attan priority over
this Security Instrument, Lender may give Borrower & notice dentifying the lisn. Within 10 days of
the date on which that notice is giver., Borrower shall satisfy the lien or take one or more of the
actians set forth above in this Section 4.

Lender may require Borrower 1o pay a one-ime charge fur a real estate tax verification
and/or reporting service used by | ender in connection with this 1 oan.

ALINGIS .
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5. Property Insurance. Boriower shall keep the improvements now existing or hereaiter
erected on the Property msurad against less by fire, harards included within rhe torm "extended
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods. tor which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender reguires. What Lender raquires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance caprier providing the insurance
chall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chotce, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in cornection with
this Loan, either (2) a one-time charge for flood zone determination, certification and tracking
services; of (bl a one-time charge for flood zone determination &nd certification services and
subsequentchiarges each time remappings or similar changes oceur which reasonably might attect
such determinzzion or certification. Borrower shall also be responsible for the payment of any tees
imposed by th: Federal Fmergency Management Agency in conrection with the review of any
flood zane deterrnation resulting *rom an objection by Borrower.

If Borrower fai's to mantain any of the coverages described above, Lender may obtain
insurance coverage, at L sader’s aption and Borrower’s expense. Lender 15 under no obligation to
purchase any particular tynz or amouni of coverage. tender may purchase such insurance from
or through any company accrpiable to Lender including, without imitation, ar affiliate of Lender,
and Borrower acknowledges aind agrees that Lender's affiliate may receive consideration for such
purchase. Therefare, such cuverage siall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property,-sr-ihe contents of the Property, against any risk, harard or
liability and might provide greater or-iesser coverage than was previously 'n effect Boarrower
acknowledges that the cost of the insurarics coverage so obtained might significartly exceed the
cost nf insurance that Borrower could have ubtained. Any smounts disbursed by Lender under this
Section 5 shall become additional debi ot Boirower secured by this Security lostrument. These
amounts shall bear interest at the Note rate from ths date of disburserment and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by tender and ranewals of such polices shall be subject to
Lender’s right to disapp-ove such polilies, shall inclide i/ standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certiticates. |f Lender requires, Borrower seall prompt'y give to t ender all
receipts of pad premiums and renewal notices. If Borrower Okiains any torm of insurance
coverage, not otherwise reguired by Lender, for damage 10, or desuvcton of, the Propuerty. such
policy shell include a standard mortgage clause and shall name | ender‘as morfgagee andjor as an
additional loss payee. '

Borrower hereby absoiutely and irrevocably assigns to Lender all of Beirower's night, title
and interest in and 1o ail proceeds from any insurance policy (whether or not thedipsurance policy
was required by Lender) thet are due, pad or payable with respect 1o any dzmags 1o such
property, regardless of whether the insurance pohey 1s established before, on or after the date of
this Security mstrument. By absolutely and irrevocably assigning to Lender all of Hurrower's
rights to receive any and all proceeds from any insurance policy, Borrowar heraby waves, to thy
full extent allowed by law, all of Borrower's rghts to receive any and all of such insurance
proceeds.

Borrower hereby absclutely and irrevocably assigns to Lender all of Horrower's night, title
and interest in and to {al any and all claimy, present and future, known or unknown, absoiute or
contingent, (b} any and all causes of action, (¢} any and all judgments and settlements {whether
through litigation, rediation, arbitration or otherwise), {dY any and afl tunds sought against or
fram any party or parties whosoever, and (e} any and all funds received or receivable i
sonnection with any damage t sush property, resulling from any cause Or Causes whatsoever,

IRLINCYES
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inctuding but not Iimited to, land subsidence, landslide, windstorm, earthquake, fire, flood cr any
other cause,

-Borrower agrees to execute, acknowledge if requested, and deliver 1o Lender, andjor upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 Bxecute and deliver 1o Lender, any additional instrurnents or documents requested by
Lender from time to time to eviderce Borrower's absolute and wrevocable assigaments set torthn
this paragraph.

In the event of lass, Borrower shall give prompt notice 1o the: insurance carner and Lender.
Lender may make proof of loss f not made promptly by Bouirower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lznder, shall be applied te restoration or repair of the Property, it tha restoration or
repair is ecenomically teasible and |ender's security is not lessened. During such repair and
restoration period. iendaer shall have the right to held such insurance proceeds until lLender has
had an opporturity ta inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provicad that such mspection shall be undertaken promptly. lender may disburse
proceeds for the repairs and restoration in & single payment or in & serfies of progress payments as
the work is completed. Urigss an agreement is made in writing or Applicable LLaw requires interest
10 be paid on such nsuranca pror.eeds, 1 ender shall not be required 10 pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third partizs, retained by
Borrower shall not be paid out 5 the incurance proceeds and shall be the sole obligation of
Rorrawer. If the restoration or repai” '3 not eccnomically feasible nr Lender's security would he
lessened, the insurance proceeds srai, be applied to the sums secured by this Securny
instrument, whether or not then due, wit!:the excess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided-iur in Section 2.

If Borrower abandons the Property, 'ender may fils, negotiate and settle any availabie
insurance claim and related martters. If Borrower doas not respond within 30 days 16 a notice from
Lender that the insurance carrier has offered to {etie a claim, then Lender may ncgotinte and
settie the claim. The 30-day period will begin when *ns notice i given. In either event, or if
Lender acquires the Property under Section 22 or othewise, Borrower hereby assigns fo L ender
(a) Borrower's rights to any insurance proceeds in an amounrhiat to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s nghts (other than the
right to any retund of unearned premiums paid by Borrower) uridor it insurance policies ceveriry
the Property, insofar as such rights are applicable to the coverage of ‘the Property. Lender may
use the insurance proceeds either 10 repar or restora the Property or (¢ payv amaunts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower's
principal residence within sixty days after the execuiion of this Secunty imorament and shalt
continue to occupy the Property as Borrower’s principal residence for «t least cievear after the
date of occupancy, unless Lender otherwise agrees in writing, which consen. shall not be
unreasonably withheld, or unless extenuating circumstances eXxist which are bayond Jorrower’s
control,

7 Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, of ramove vt demaoligh any building thereon, aliow the
Property to deteriorate or commic waste on the Property. Whether or not Borrower 15 residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deternarating or decreasing in value due 1o its condition. Unless it is determined
pursuant to Section b that repair or rastoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged 1o avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between |ender and
Borrowsr, have the right to hold insurance or condernnation proceeds. 1 insurance or
condemnation proceeds are paid in conraction with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a
single payment ar in a series of progress payments as the work 15 completed. Ii the nsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reliaved of Borrower’s obligation for the completion of stich repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it
has reasonable cause, Lender may inspect the interior of the improvernents on the Froporty.
Lender shall/giva Borrower notice at the time of o1 prior to such an interior inspection specitying
such reasonabls cause. Lender does not make any warranty or representation regarding, and
assumes no resfworsibility for, the work done on the Property, and Borrower shali not have any
right to rely in any vsay on any inspection{s) by or far Lender or its agent. Borrower shail be
solely responsible tar aetermining that the work is done in a gocd, thorough, etficient and
workmanlike manner inacsurdanee with all applicable laws.

HBorrower shall {a) Fngear in and detend any action or preceading purporting to affuct the
security hereof, the Property ¢~ the rights or powers of Lender: (b} & lender’'s option, assign 10
Lender, to the extent of Lender s/inierest, any clams, demands, or causes of action of any kind,
and any award, court judgement, o proceeds of settfement ol any such claim, demand nr cause
of action of any kind which Borrower row has or may hereatter acquire arising out ot or relating
to any interest in the acquisition of pwuicranip of the Property, Lender shall not have any duty 10
prosecute any such claim, demand or causs of action. Withaut hmiting the foregoing, any such
claim, demand or cause of action arising our of-or relating 10 2ny interest in the Acqisisition or
ownership of the Property may include (i) any sucen njury or damage 1o the Property including
without fimit injury or damage 1o any stiucture of (mrravement situatad thereon, (i) or any claim
or cause of action in favor of Borrower which arises cut/of the transaction financed in whole ¢r in
part by the making ot the loan secured hereby, (i} any siam or cause ot action i favor ot
Borrower {except for bodily injury) which arises as alresuit of any negligent or improper
construction, installation or repair af the Property inciuding-wathout limit, any surface or
subsutface thereof, or of any building or structure thereon on (vl any proceeds of insurance,
whether or not required by Lender payable as a result of any damaga)io or otherwise relating 10
the Property or any interest therem  lender may apply, use or release =lch monies so received
by it in the same manner as provided in Paraqiaph 5 for the proceeds ot msurance,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcation
process, Borrower or any persons or entities acting at the direction of Sorcower or with
Borrower's knowledge or consent gave materially false, misleading, or naccurats aiormation or
statements to Lender {or failled to provide [ ender with matenal information) in conmwcron with the
Loan. Material representations include, but are not limited to, representations( cungcerning
Borrower’s occupancy of the Property as Borrower s principal residence.

9. Protection of lender’s Interest in the Property and Rights Under this Security Instrument.
{f (a) Borrower fails to perform the covenants and agreements contained n this Security
Instrument, (b) there is a legal prozeeding that might significantly atfect Lendsr’'s interest m the
Property and/or rights under this Secunty Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a ben which may attasn prionty aver
this Security Instrument or to enforce laws ar regulations], or {¢) Horrower has abandoned the
Property, then Lender may do and pay tor whatever i1s reasonable or appropriate 10 protect
Lender's interest in the Property and nghts under this Security Instrument, including protecting
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73215 10508 Page 8 of 16




0421149094 Page: 10 of 21
Jul-12-04  D4:18pm  From-WASHINGTON MUTUAL 6304378358 T-:18 B 0T0/080

UNOFFICIAL COPY

F-756

0.3-2341-0675887%4 1

andior assessing the value of the Mroperty, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security instrument; (b) appearing in court: and (¢} paying reasonable attorneys’
fees to protect its interest in the Froperty and/or rights under this Secusity Instrurnent, including
its secured position in a bankrupicy proceeding Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate bulld ng or other code violations nr dangerous conditions, ancl
have utilities turned on or off, Although Lender may take action under this Seciion 9, Lender does
not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs
no liahility fer not taking any or all actions authorized under this Section 9.

Ariy.amnounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secarad by this Security Instrument. Mese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notce trom Loander
to Borrower reqaesung payment.

If this Secuiity )astrurnent is on 8 leasehold, Borrower shall comply with all the provisions
of the lease. If Barrower scquires {ee utle to the Property, the leaseliold and the tee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Insuraicy. |f Lender required Mortgage lnsurance as 4 condition of making
the 1.oan, Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage/ Insurance coverage required by Lender ceases 1o by available
from the mortgage insurer that previnudly provided such nsurence and Bourrower was required o
make separately designated paymenis (oward the premiums tor Mortgage Insurance, Borrower
shall pay the premiums reguired to obizin. coverage substantially eqguivalent 1¢ the Mortgage
Insurance previously in effect, st a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance covarage is not available, Burrowser shall continue 19
pay © Lender the amount of the separately deSiciated payments that were due when the
insurance coverage ceased tc be in effect. Lender wil ascupt, use and retain these payments as d
non-refundable loss reserve in lieu of Morigage lasorance. Such loss reserve shall be
nan-refundable, nowithstanding the fact that the Loan 1s ultimately paie. in full, and Lender shall
not be required to pay Borrower any interest or earnings on susi 1088 reserve. Lender can no
longer require loss reserve payments if Mortgage insurance covermse (n the amount and for the
pericd thst Lender requires) provided by an insurer selected by Lerider zgein becomes available, 15
obtained, and Lender requires separately designated payments toward ‘he’ premiums for Mortgage
lnsurance. It Lender required Mortgage Insurance As a condition of making ihi: Losn and Borrower
was required t make separutely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reqgiired 1o maintsin Mortgage kb eunice in effact, o1
to provide a non-refundable loss reserve, until Lender's sequirement for Morigdgs 1nsurance enas
in accordance with any written agreement between Borrower and Lender providing far such
termination or until termination is required by Applicable Law. Nothing in this Sectio )0 affects
Rorrower’s obligation 10 pay interest ar the raie provided in the Note.

Morigage Insurancy rgimburses Lender {(or any entity that purchases the Note) for cer tain
losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage insurancoe. |

Mortgage insurers evaluate their total sisk on all such insurance in force from nme to ume,
and may enter into agreemerts with other parties that share or modify their risk, or redtice losses.
These agreements are on lerms and condilions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agresments may require the mortgage

|LL|NU|:\ .
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insurer to make payments using any source of tunds thar the mortgage insurer may have available
{(which may include funds obtained from Morigage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiate of any of the tforegoiny, may receive (directly o
indirectly) amounts that cerive from (or might be characterized as) a porticn of Borrower’s
payments for Mortgage Insurance, in exchange for shanng or modifying tae mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affifiate of Lender takes a share of
the insurer’s risk in exchange for u share of the premiums paid to the insurer, the anangement 1§
often termecd "captive reinsuranca.” Furthaer:

(a) Any.such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgage liscrunce, or any ather terms of the Loan. Such agreements will not increase the
amount Borrovier will owe for Mortgage Insurance, and they will nat entitte Borrower to any
refund.

(b} Any such asreemsnts will not affect the rights Borrower has - 1if any - with respact to
the Mortgage Insuranus vader the Homeowners Protection Act of 1998 or any other low. These
rights ray include tha ricat to receive certain disclosures, fo request and obtan cancellation of
the Mertgage Insurance, a have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgao: hsurance premiums that were unearned at the tme of such
cancellation or termination. .

11. Assignment ol Miscellzneous Procesds: Forfeiture. All Miscellaneous Proceeds are
hereby assignad ta and shall be paid to (ender.

If the Preperty is damaged, such tissellaneous Proceeds shall be applied to restoraton of
repair of the Property, if the restoration of r4iair is economically feasible and 1ender’s security IS -
not lessened. During such repair and restoration period, Lender shall Rave the nght to hold such
Miscelianeous Proceeds until Lander has had ar.oprortunity 1o inspect s.ch Property to ensure
the wark has been completed to lender's satisfaction, provided that such inspaction shall he
uridertaken promptly. Lender may pay tor the repairs atdaestoration in a singlo disbursement or
in a series of progress payments as the work I8 complsted. Unless an agreement is made in
writing or Applicable Law requires interest 1o be pad on such Miscellaneous Proceeds Lender
shall not be required to pay Borsower any interest or aarnings op such Miscellaneous Proceeds. i
the restoration or repair 1S NOt economically feasible or Lender’s.cevarity would be lgssened. the
Miscellanepus Proceeds skall be applied to the sums secured by this(Securnty instrument, whather
or not 1then due, with the excess, it any, paid to Borrower. Such Miscrilarpous Praceeds shall be
applied in the order provided for n tection 2

In the event of a total taking, destruction, or loss in value o' the Property, the
Miscellaneous Proceeds shall he applied 10 the sums serurad by this Security Instrument, whether
or not then due, with the excess, if any. paid to Batrower.

In the event of a partial taking, destruction, or ioss in velue ot the Property i7d which the
fair market value of the Property immadiately aefore the partial taking, destruction, or [ass.in value
is equsl to or greater than the amount of the sums secured by this Securiry lostiument
immediately before the partiai 1aking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial teking, destruction, o7 loss in value divided by {h)
the fair market value of the Property immadiately befora the partial taking, des’ruction, or foss in
value. Any balarice shall be paid to Borrower.

In the event of a partial taking, destruction, or l0ss in vaiue of the Property in which the fair
market value of the Froperty. immediately before the partial taking, destruction, or loss in vale is
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less than the amourt of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Migcellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, of if, alter notice by Lendezr to Borrower that
the Opposing Party (as defined in the nexi sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to | ender within 30 days after the date the nofice is given,
Lender is authorized 1o colleat and apply the Miscellaneous Proceeds either to restoration or repdir
of the Property ot *o the sums sacured by this Secunty Instrument, whethrr or not then due.
"Opposing Party” means the third party that owes Berrower Miscellaneous Proceeds on the party
sgainst wiiom Borrower has a right of sction in regard to Miscellanecus Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, 15 begun
that, in Lender’susdgement, could result in forfeiture of the Pruperty or other matenal imnairment
of Lender’s inte/es? in the Propeérty or rights under this Secur:ty Irstrument. Borrower Gan cure
such a default and, . 22celeration has occurred, reinstate as proviced in Section 19, by causing
the action or proceeding o be disrissed with a ruling that, in Lender's judgement, prectudes
forfeiture of the Propertyw/sr other material impairment of Lender’s interest in the Property or rights
under this Security Instrumen..-The proceeds of any award or claim for damages that are
attributable to thé impairment ot | ender’s interest in the Property are hereby assigned and shall be
paid to Lender. :

All Miscellaneous Proceeds thap are not appied to restoration or renair of the Property
shall bé applied in the order provided fo7 D Section 2.

12. Borrower Not Released; Forbezisnce By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as nthervrise provided herein or by agreement in writing
signed by Borrower, or any Succussor in intevest_to Borrower and Lender. txtension of the time
ftor payment or modification of amortization of .the sums secured by this Security Instrumert
granted by lender to Borrower or any Successor.ir Interest of Borrower shalf not.operate tu
release the hability of Borrower or any Successor in liturest of Borrower. Lancer shall not be
required to commence procesdings against any Successor/in- Interest of Harrower or to retuse 0
extend time for payment or otherwise modify amortization of‘tne sums secured by this Security
Instrument by reason of any demand made by the original Boriowzr or any Successors in Interest
of Borrower. Any forbearance by lender in exerciging any righccr_remedy including, without
limitation, Lender’s acceptance of payments frorn third persons, entnes or Successors in Intorest
of Borrower or in amaunts less than the amount then due, shall not be: waiver of or preclude the
exercise of any right or remedy. No waiver by | ender of any right under this Secunty Instrument
shall be effective unless in writing. Waiver by lender of any right granted 1o Lender under this
Security Instrument or of any provision of thss Security Instrument as ta-uny  transaction of
accurrence shall not be deemed a waiver as to any future trangaction of Dccuirence

13. Joint and Several Liability; Co signers; Successors and Assigns Bouna.. Borrower
coyenants and agrees that Borrower’s obligations and liabdity shall be joint and several. However,
any Borrower who co-sigrs this Security Instrument but does not execute the Note (a
"go-gigner"}: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under thae terms of this Security Instrument; (b} i not
personally obligated to pay the sums secured by ths Security Insuuiient; and (¢} agrees that
Lender and any other Borrower tan agree 1o exiend, maodity, foraear or make  any
accommadations with regard to the terms of this Security Instrument. of the Note without the
co-signer’'s consent. o _

Subject to the provisions of Section 18, any Succeskor in interest of Borrower who
assumes Borrower's obligations under this Security [nstrument in writing, and is approved by
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Lender, shall obtain ali of Borrower’s rights and benefits under this Security Instrument. Borrewer
shall not be released from Borrower’s obligations and liability under this Security Instrurnent
unless lLender agrees to such release in writing. The covenants end agieements of "his Security
Instrument shall bind {except as provided in Section 20) and benefit the successers and assigns of
Lender. )

14. Loan Charges. Lender may charge Borrower fees for servicas performed in conneetion
with Borrowaer's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including. but not limited to, attorneys” fees, property inspection
and valuation fees. Borrower shall pay such other charges as londer may deem reasonable for
services rendored by Lender and furnished at the request of Borrower, any Successor in intergst
to Borrower or any agent of Borrower. In regard to any other fees, the absence ol express
authority in this Security nstrurment to charge a specific foe to Borrower shall not be cons'rued as
a prohibition oriip2 charging ot such fee. | ender may 10t charge fens that are expressly
prohibited by this Sesusity Instrument or hy Applicable Law.

if the Loan is sukjact to a law which sets maximum loan charges, and that law is finally
interpreted so that the merest or ather loan charges collected or 1o be collected in connection
with the Loan exceed the-armitted limits, then: {8} any such loan charge shall be reduced by the .
amount necessary to reduce the harge to the perrmitted limit; and (b) any sums ulready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the prircipal owed under the Note or by making a direct payment
to Borrower. If @ refund reduces prin¢ipa!, the recuction will be traated as a partial prepayment
without any prepayment charge {whethe o’ not prepayment charygeg is provided tor under the
Notel. Borrower's acceptance of any such veturd made by direct payrment to Borrower will
constitute a waiver of any right of action Borrowzr might have arising out 0 such: overcha-ge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrouwve: in cornnection with this Sacunty Instrument
shall be deemed to have been given to Borrawer when Mmailed by first class maii or when actually
delivered to Borrower's notice address if sent by other ma2as. Notice: to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exp essly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender. Borcower shall promptly notity Lender ot Rorreiwer’s change of address. |If
Lender specifies a procedure for reporting Borrower’s change of add/us3, then Borrower shall oniy
report a change of address through that specified procedure. There may oe only one designated
notice address under this Security Instrurnent at any one time. Any notice 1o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address statad hérein unless Lender has
designated another address by notice to Borrower. Any notice in cennection (with this Sec.nty
instrument shall not be deemed to have been given to | endar until actually recesver by Lender 1f
any notice required by this Secunty Instrument is also required under Apphcanls Law, the
Applicable Law requirement will satisiy the corresponding requirzment under  this Security
Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. Al rights
and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law. Applicable Law might explicitly or impheitly allow the parties 10
agree by contract or it might be silent, but such silence shall not be consirued as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Imstrument or the Note conflicts with Appheable Law, such conflict shall not affect other
provisions of this Security Instrument or *he Note which can be given effect without the

S
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conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shail mean and
include corresponding neutar words ot wards ol the feminine gender; (h} words in the sirgular
<hall mean and include the plural and vice versa; and (¢} the worg "may" gives sale discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properly” means any legal or beneficia interest in the: Property, mcluding, but
not limited 2o, those beneficial interests rransferred in a bond for deed, conusct for deed,
installmany tees contract of escrow sgreement, the intent of which is the transfer of title by
Borrower at & fiiture date 10 8 purchaser.

If ali or.21y-oart of the Preperty or any Interest in the Property is sold or transterred (or it
Borrower is not e patural person and 3 beneficial interest in Borrower is sold or transterred)
without Lender’s prior »eritten consent, Lender may raquire immediate payment in full of all sum:s
secured by this Security Instrument. However, this option shall not be exercised by Lender il such
exercise is prohibited by-~pplicable Laws. )

If Lender exerciges 'his sption, |ender shall give Borrower notce of acceleration. The
notice shall provide a penod o1 pat less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. if Borrower fails to pay these sums prigr to the expiration of this penod, Lender may
invake any remedies peimitted by this sSexurity Instrument without further rotice or demand on
Borrower.

19. Borrower's Right to Remnstate Alter Avceloration. If Borrower meets certain conditions,
Borrower ghall have the right to have enforcement.af this Security Instrument discontiniied at any
time prior to the earliest of: {a) five days before sale rf the Property pursuani to any power of sale
~ontained in this Security Instrument; (b) such othar/period as Applicable taw might specify for
ihe terminatior. of Eorrower’s right to reinstate; or (c) ery of a judgement erforcing this Security
instrument. Those conditions are that Barrower: {a) pays Lender afl sums which then would be
due under this Security Instrument and the Note as if no acce'aration had occurred; (b} cures any
default of any other covenants or agreements; {c) pays all expeases incuited i enforcing this
Security Instrument, including, hut not limited to, reasonable atiefineys’ fees. pruperty inspection
and valuation fees, and other fees incurred for the purpose of protoetiiy | ender’s interost in the
Property and rights under this Security Instrument; and {d) takes such_action as Lender may
reasonably require to gssure that Lender's interest in the Property and fights under this Security
Instrument, and Borrowar’s obligation to pay the sums secured by this Secyrity Istrument, shall
continue unchanged. Lender may reguire that Borrower pay such reinsiaiercenl sums and
expenses in one or more of the fcllowing tarms, as selected by Lender: {a) cash; <o)’ money order:
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality of
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured heraby shall remain fully eftectve as if no acceleration had ocaurred.
However, this right 1o reinstate shall not apply in 1he case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interast in the Nole {together with this Secunty Istrument) can be sold vne or maore Times
without prior notice 10 Borrower. A sale might result in a change in the entity {(known as the
"l oan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing abligations under the Note, this Security Instrument,
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and Applicable Law. There alsc might be one or more changes of the Loan Servicer unvelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen ngtice of
the change which will state the name and address of the new Luan Servicer, the address to which
payments should be madg and any other information RESPA requires in connection with a notice
of wanster of servicing. If the Note 1s sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgaye loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless utherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence, join, or be joined to any judicial action {as
cither an ind:vidual litigant or the member ot a class) that arises from the othar party’s actions
pursuant to-this Security Instrument or that aileges that the other party has breached any
provision of, or_any duty owed by reason of, this Secunty Instrument, untit such Borrower o1
Lender has notified she othar party {with such notice given in cormphance with the re_zsquire:mem:s of
Section 15) of such alleged breach and afforded the other party hereto a reagnnible perind after
the giving of such nutice.to 1ake corrective artion. If Applicable Law provides a time period which
must elapse before certein actron can he takon, that time period will be deemed o be reasonable
for purposes of this pacigraph. The naotice of acceleration and oaportunity to cure given to
Borrower pursuant to Section 72.and the notice of acceleration given to Boirower pursuant 1o
Section 18 shall be deemed 10 satisty the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hazardous Substances. A5 ysed in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic” Or) hazardous substances, poliutanis,, 0r wasles by
Environmental Law and the following supsances: qasoline, keroseng, other tlammable or Toxic
petroleum products, 10X1G pesticides and hpiuicides, volatile solvents, marerials containing
asbestos or formaldehyde, and radioactive matedals: (b} "Environmental Law™ means iaderal laws
and- laws of the jurisdiction where the Property is located that relate to bhealth. safety or
environmental protection; (c) “Environmentdl Clearuy includes any respanse action, remedial
action, or removal action, as defined in Enve onmental 1 auv:-and (d} an "Environmenta Condition”
means a condition that can cause, contribute to, or othervrise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, tsposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow snyone else 1o do, anything atfeetng the Property (o) that is in
violation of any Environmental Law, (bl which creates an Environmeria’ Condition, or ¢} which,
due to the presence, use, of release of a Hazardous Substance, crew’es a condition that adversely
affects the value of the Property. The preceding two sentences shali not vpply 10 the presence,
use, or storage on the Property of small guantities of Hazardous Substances thst are generally
recognized to be appropriate 1o normal residential uses and 1o mamtenanca” e the Property
{including, but not limited to, hasardous substance in consumer producrs).

Borrower shall promptiy give Lender written notice of {(a any investigation, clium_demand,
lawsuit or other action by any governmental or requlatory agency of private parly muolving the
Property and any Hazardous Suhstance o Environmental faw of which Borrower has actual
knowledga, (b} any Environmental Condition, including but not timited to, any spilling, leaking,
discharga, refease or threat ot reloase of any Hazardeus Substance, and (¢) ay condition caused
by the presence, use, or relesse of a Hazardous Substance which adversely atfects the value of
the Froperty. f Borrower learns, or is notfied Dy any govarnmental Or regulatory authority, or any
privata party, that any removal or other retnediation of any Hazardous Substance afiecting the
Property is necessary, Borrower shall promptly take all necessary ramedial actions in accurdance
with Environmental Law. Nothing heren shall create any obligation on  Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
follows:

29 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior 1o acceleration under Section 18 unless Applicable L aw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
cdays from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result 1n
scceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further infarm Borrower of the right to reinstate after
acceleratian. 2nd the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosura. If the default = not cured on or hefare
the date specified in the notice. Lender at its option may require immediate payment in full of all
sums secured by s Security Instrument without further demand and may foreclose this Security
Instrument by judiviac proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
artorneys’ fees and cozti of title svidence. I+ Borrower or any successor in interest to Borrower
files (or has filed against Bora:ver or any Successor in interest to Borrower] s bankruptey petition
under Title Il or any successe! tille of the United States Code which provides for the curing of
prepstition default due on the Nate, interest at a rate determined by the Court shall be paid to
l.endsr on post petition arrears.

4. Release. Upon payment o7 @il sums secured by this Security Inst-ument, cender shatl
release this Security Instrument. Borrows:-shal pay any recordation costs lender may charge
Borrower a fee for releasing this Security Ingiument, but only it the tee 1s not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby rolease
and waives all rights under and by virtue of the llitols homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 2o the rerms and covenants contatned
in this Security Instrument and in any Rider executed by Borrowe, and recorded with it

ILLINGIS
74316 {05-02) Page 16 0f 18
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———— e - - (Space Below Thig Line FriAcknowledgment)  — -

State of llinois, _ﬁ_c_?}/z‘-’ . _ /County s5:

] MMMMWI L

Notary Public in and for  sad  county and Stete,” do  heroby r*mtlfy that

Tohnm kK.C. ﬁ%ﬂwﬁ[ Ju,yu,

parsonally known o m3 to be the same person{s) whose name(s) subzrabed, to the toregoing
instrument, appeared before me this duy in person, pnd ac<nowledged that -—f_’[(

signed and delivered the said instrument as "f’ﬁew frea and voiuniary act, for the
uses and purposes therein set forth.

75 >
Given under my hand and official ses!, this _ /2.~ doy of __ : N Jﬂ@%_ :

My Commission expires:

i g _" *w;w n;..w,;w
TE’V”{ gy:; A £ T

R E LN -"h’-‘":»"l"';;:s.bw“(b‘*.s.'?f&f‘::&l":}
ILLINGIS
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THIS /i-4 FAMILY RIDER is made this _jath  day of July. 2004 ___,8ndis
incorparated.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fbe "Security instrument”) of the same date given by the undersigned (the
"Borrower") 10 s2ciire Borrower’s Note to _ - Washington MuLual Bank, FA o
{the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

7505 S PRINCETON AVE, CHICAGO, TL_60616
IPraparty Address]

1.4 FAMILY COVENANTS. Ii addition fo the covenants and agreemsnts made in the Security
instrument, Borrower and Lender turziner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.2CT TO THE SECURITY INSTRUMENI. In addition to the
Property described in the Security Instruriant, the folowing items now and hereafter attached to
the Property 1o the extent they are fixtures at'ded 1w the Property description, and shail also
constitute the Property covered by the Secuwrity.Instrumenti: building materials, appliances and
goods of every nature whatsoever now or hareafier located in, on, or usad, or intended 10 be
used in connection with the Property, including, hutnot limited to, thuse tor the purposes of
supplying or distributing heating, cooling, elactricity, ‘gas “water, air and light, fire prevention and
gxtinguishing apparatus, $ecunty and access control® gpcaratus, plurnbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigeraf.u?s vishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, SCreens, bhnas. shades, curtains and curtan rods,
artached mirrors, cabinets, panelling and attached floor covanngs, all of which, including
replacements and additions thercto, shall be deemed to be and reman a part of the Properly
covered by the Security [nstrument. All of the foregoing together wilh the Property described n
the Security Instrument {or the leasehold estate if the Security \nstrum=et 15 on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Propeity.]

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall nnt seul, Loree to or make
a change in the use of the Property or its zoning classtiications, unless |endér has agreed in
writing to the change. Borrower shall comply with all laws, ordinences, raquiations and
requirements of any governmental body applicable to the Property.

C SUBORDINATE LIENS. Fxcept as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to he perfected against the Property without Lender’'s prior
writlen permission.

asg (2-01) Page 10f 3
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D. RENT LOSS INSURANCE. Borrower shall mantain insurance aqainst rent loss in addition 1o
the other hazards for which insurance is required by Section b.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
Section 6 cunserning Borrower’s occupancy of the Property 18 deleted.

G. ASSICNMENT OF LEASES. Upon Lender’'s request after default, Borrowe: shall assign’to
Lender all teases ot the Property and all security deposits made in connection with leases of the
Property. Upon dhe zssignment, | ender shall have the right to madify, extend or terminate the
existing leases and  execute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word "lease” shg!!miean “subleass” if the Security Instrument is on a leasehoid.

H. ASSIGNMENT OF ReNTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and_vasonditionally assigns and transfers to Lender all the rents and
ravenues ("Rents”) of the Property, ragardless of to whom the Rents of the Property are payable.
Dorrower authorizes Lender or Leriier’s agents te collect the Hents, and agrees that each tenant
of the Property shall pay the Rents 4o lender or lender’s agents. Howevear, Borrower chall
raceive the Rents until (i) Lender has givsn Borrower notce of default pursuart to Section 22 of
the Security Instrument and (i) Lender hac given notice 10 the tenant(s) that tme Rents are to be
paid to Lender or Lender’s agent. This ass gnment of Rents consitutes an absolte assignment
and not an assignment for additional security oray.

tf Lendsr gives notice of defauit to Borrower- (i 2!l Rents received by Borrower shall be held
by Borrower as trustee for the henefit of | ender oniv.tn be applied to the sums $ecured by the
Security Instrument; (i) Lender shall be entitled to collnct and receive all of the Renis of the
Property, (ii)Borrower agrees that each tenant of the Prolerty shall pay all Rents due ard unpaid
to Lender or Lender's agents upon Lender's written dermund to the tenant; (ivjunless upplicable
taw provides otherwise, all Rents collected by Lender or Lendér's lagents shall be applied first to
the costs of taking control of and managing the Property end callecting 11e Rents, including, but
not limited to, attorney’s fees, receiver’'s fees, premiums on raseivar’s bonds, repair ond
maintenance costs, insyrance premiums, taxes, assessments and otbar charges on the Property,
and then to the sums secured by the Secunty Instrument; (vlLender, tender’s agents or any
judicially appointed receiver shail be liable to account for conly those Rents ‘@ctually received; and
ivi} Lender shall be entitled to have a receiver appointad to take possession ob-and manage the
Property 2nd coliect the Rents and profits derived from the Property withaut any showing as to
the iradequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coatron of and
managing the Property and ¢f coliecting the Rents any funds expended hy Lender.ior such
purposes shall become indebtednuss ot Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

986 [0201) Page 2 of 3
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Borrower represents and warrants that Berrower has not executed any prior assignment of the
Rents and has not performec, and will not perform, any act that would prevent |ender from
exercising its rights under this paragraph.

Lender, =i Lender’s agents or a Judicially appointed receiver, shall not be required to enter
upon, take coritrol of or maintain the Property before or atter giving notice of default 1o Borrower.
However, Lerder. or Lender’s agents or a judicially appoinisd receiver, may do so ot any time
when a default or.curs. Any application of Rents shall not cure or waive any default or invaiidate
any other nght ¢/ remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums szaured by the Security Instrurnent are raid in full.

. CROSS-DEFAULT PROVISION.

Borrower’s default or oreach-under any note or agreement in which Lender has an interest shall
be a breach under the Securitv/apsirument end Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accegs and agrees 1o the tenns and provisions contaned in
this 1-4 Family Rider.

986 (0201} Paga 3 of }
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LOT 2 IN THE SUBDIVISION OF BLOCK 7 IN SHERMAN AND OTHERS SUBDIVISION OF THE
EAST %2 OF THE WEST 2 OF THE SOUTHEAST %4 OF SECTION 28, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

THE #-
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