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MORTGAGE

THIS MORTGAGE dated July 14, 2004, is made and etervted hetween Chris C Kleronomos and Patricia A.
Schaub, in joint tenancy (referred to below as "Grantor") az.d CHICAGO COMMUNITY BANK, whose address
is 1110 WEST 35TH STREET, CHICAGO, IL 60609 (referred to ozlow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtganes, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described rezi prorerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 4" easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding-stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real properiy, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

UNIT 506 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CM&ION ELEMENTS IN
ATRIUM BUILDING NO. 1 CONDOMINIUM AS DELINEATED AND DEFINED IN (}i§ DECLARATION
RECORDED AS DOCUMENT NO. R74-47114 IN THE SOUTHEAST 1/4 OF SECTION ‘12, TOWNSHIP 39
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiNOIS.

The Real Property or its address is commonly known as 2 Atruim Way, Unit #506, Eimhurst, IL 60126. The
Real Property tax identification number is 06-14-414-046-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| &
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by th's Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property.r any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, t'de or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any lan4 frust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. HGwever, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ull-events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the Property, and
shall pay when due all claims for work done on or fcr services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens havirg priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed o # writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to'Convest paragraph.

Right to Contest. Grantor may withhold payment of any tax, asseasment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest inne Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the fien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporaie <urety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. i any-contest, Grantor shail

defend itself and Lender and shall satisfy any adverse judgment before enforcemént 7.aainst the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnisnzd-in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence oi.payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory fo Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
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the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this.Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain irtull force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. Theisiiawing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any praocseding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take siich steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominat party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender suct instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or ary-pait of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of ceizemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be appliec-to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean'the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEXNA'ENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Ciantor shall execute such documents in
addition to this Mortgage and take whatever other action is requected oy Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for al’ iaxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering thic-Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a speciric. tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) ‘a zp«eific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness sesurad by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of tlie Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest ma e 0y Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this




0421149102 Page: 6 of 12

UNOFFICIAL COPY

SSEUDSINSNU BU) JADUN BN UBLM JUSLUARG AUR AYeLU Ol S|[E) JOIUBIT) ") nejaq judwied

ofebuop
SiLs JBDUN JNERG (U LUSAT UB BINNISUCD jBYS Tuondo sJtepuet 1 ‘Bumolio) au jo yoe3 “1INV43A 40 SIN3IAI

-sBeBLOK S G J0 Sseupelgeput aul 6 Bunelel asioidwod Jo Juswaliies “iaplo ‘eesvep usiubpn Aue Ag punog
B4 [RYS JCIURIG puE epuaTt AQ panases AgeulBuo Useq pey iBABU JUNOWER TRY) ji S JUBIXS SWES By} 0] PAIBANDSI
¢ prede) IUNGWE BY) BIN08S 01 BNULLOS M Aadoid su) pue ssaupeigepu| sy} Buisuspiag Juawsaibe Jo juswnisul
BUIG 10 Mou Aue o o efiebuopy sigi 10 uoe)@oued ALe BUIPURISUIMIOU ‘BQ AR BSED 8y SB ‘POIBISURI 8] |BUS 40
anlges 80 01 enuiluod jeys obebuopy sl pue abeBUOW s1Ul 10 JUBWADIOHUS 4o 8sodind Byl U0} piedun PaIEPISUOY
S0 JEUS SSSUPEIGERU; alr (oD uoenlwy noyum Buipniou) uewie Aue yim Jepus Ag epeut wigp Aue
10 aslLoAdLoD o wiswees Aue o uosess Ag (0) Jo ‘Auadoid siapue jo AuE 4o JBpusT Jeno uonolpsuni Buirey
ApoG aNRRIISIIANE 16 LNoD AUR 1O Japio 1o 9a10ep ‘Juswbpnl Aue jo uosesl AG () 'S101G8p JO jaIjad BU) 10§ MB| Ja
sE AoldruyuBg S328 20 jelepe) AUE Jepun uoslied sejuns Aue 0 io ADidniueq i 281snii S I0jURIS) 0} (y) juswiAed
UL 10 UN0WR AUy e 0] Datio] & JapusT ByeesaLy) pue ssaupajgaepu; auj uo ‘Aued paui Aue Aq Jo 1opueient Ag

0 BSIMIBUIG 10 ABIURIO JsUleym LojuRicy A opew st uewAed §i " LSIHILNI ALIHNDAS 40 INIWILYISNISY

BUd OF Ouli] L0 18pUH TR DOLILLDISD S8 58] LoHBUIWIS] 8|qeunsea) Aue ‘me| ajqeoidde Ag pejiwiad ji "Aed pm
el Ausdnig 1BU0SIS BUl pUR Bjuay Sy} Ui iseseu Aundes s apus Bupuapiag oy uo wawae)s buueuy
AUE 10 UONBUIULSY 0 sjusluars aigeuns pue obebuoy Sil jO UCIIOBISIES SI0BNINS € J0JUBIT) O] JoABp pue
Sincoxe [eus sepus ‘eofiebuop Sy swpur sojuesty uodn pasodiil suonehigo syl Ie sllojiad SSIMIBYIC PUE ‘enp

UBUAL SEOUBADE 81Nt e UONEIILI N0l Buipniout 'sselpalgapu) ay) ije sAed JolURIS i "IOINVYWHOLHId 110

ydeibered Dupesaid ay) Ui 03 paLBiRS SIB)BW BU)

ysndLioosr 01 uoido 3j0s 5 J8pueT Ul 'g|gessep 10 Alessatau aqg Aew se sBuyj Joyo jle Butop pue ‘Buipioos:
‘Buy Buuenipe ‘Bunnnexe ‘Bunie jo asolind oul Joj 19BJ-Ui-ABLLIONE $J0JURIEY SEB J8pUeT siuodde
AlQBOCASHE AGERIBL IDIUBIS 'SaSoding 4ONS Un. 9SLBLXS SJ0IUBID) 12 PUE JOLLBIE) JO SLUBU DU} Ui PUR I0j 0S
ap Aeuiapue ‘udeiBeied Supessid ey i 01 palisjal 5B SU) J0 AUB Op 01 SYiE] JOJUBIY) §j “1oe4-ul-AsuioNy

ydesbesed sivy uro) pellees SIORBW U} Ulim UOHOBLUGD U] PBLINILL
Sasuedxs DUB SIS0 B 0 JePUSTT asINgWies eys Jojuels ‘Punum u Azeliuod ay o) seeifie Jepua UG me
A0 peuaield ssejuy a0jdRsY) Ag pedinboe ielBelsy J0 paUMO /A0 Jauieym ‘Auadoid syl U0 SUSH Joud pue isiy
su obeBLOW Sl AG PORIS 5150URIUI AJLNDSS DUB SUBl Ul {g} PUR-SlusWNo0g polejay sut pue ‘efiebuop

iy B10N 8y) Jepun suonebygo soomeie {1 aAIeseid 10 ‘enuiucy '1oauad ‘SI9|0W0s ‘eleNI8YE O} Japio i
FNGRISHD 10 AJBSSH09U aC apue™ jo uciuklo 2108 Byl ur ‘ARl SB SIUSLLNZOP JBUJ0 pUE 'SBIEDNJILBD ‘BourINSSE
JAYUN [0 SWDWNISU 'SIUSWRIS UohRNUUeS ‘Suswalels Buipueuy ‘sitalteasfe Alunoes ‘spasp Ajnoes
ssnn o speep ‘selebucw yons e pue Aue ‘ereudolsdde weep Aew JepuoT sk save|d pue seoije uons J
DUR SHURL YONS 18 90 AR 85RO By SE DORI0DBIAI 10 ‘DA 'PORIOIS ‘Pali} 8Q 31 &SNED 1spuaT Ag paisanbai
UaUM DUE asulliseD BI6DLET O 1 JBDUST O] 'DOISAIBP 0 DBINDEXE 'BpEW B¢ O} @SN30 (|IM JC TIBAISD pUE

GINCEXE BB [BA IOIUBILY SepunT 10 15anbas uodn Bl 0] Al W04 PUE ‘Bl AUR Ty TAANURINSSY J9YLEn

-afebiiop Sy jo Fed s ale pej-ui-leulone
LB SROURINSSE mupn] o) Duness suosiaoud BuIMmoo) sUl T LOVANIFAINHOLLY SIOHNVENSSY HIHLHNA

afiebuop sy jo obed 1515 84Ul U0 PalRIS SB a.B (apP0T) |BIBLIWLICT)
LLOIUN B3 AG DBJInDad s yovel poueige ag Aew abebuop syt Ag paiurib 1saseiur Alunoes o Buluieauos
donBULOILE yor Wiy {Aued paancsest ispusn pue {101g8p) lcluein) jo sassaippe Bugews oyl "sassaippy

‘mej a|geoydde Aq peniuLed JUdIXs 8 0] JOpUs

LG DUBLUBD Us)jua 0 3808l 1ok SABD (1 B8IUL UIUNM 18pUSTT 01 B|JB|IBAB 1i 8)BW DUR IBpUST DUB JOURIT) 5]
HUBIUBALOD ABRUnSES; asel ¥ 1B pug JeuuBW B Ui Auadold 8yl 0] pexiye jou Auedolg [Bucsiad Aue 8jguIessE
Heus sowe inerap uod Ausdoig aui woli Auedold [BUOSIEd BY] YOBIBD 10 19AaS 'BAOLUSI JOU J[BYS JOJURIL)
ueen uodny Cisaell Aunoes swy Buinuguoo o Bunoeued Ul PRLINOUN SesuBadxe |[B 0} JOpueT] osInNgula)

reus et uswelms Bususul v se obebuopy siy; io suononpoidal Jo saidoo ‘suedieiuncs pejndexs 8l
IOUEIE WO JOIBZLOUTTE IBLLIN] In0uIM DUB Sl AUR e ‘Aew JapuaT ‘spiosal Auadoid jeai ay; ur afiebuopy

.

g abeg (panunuon) £-1142-G11 ‘ON ue0?
JOVOLHOW



0421149102 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-2771-3 (Continued) Page 7

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statemienis. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
gither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizaticn.. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of anvcnllateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The deatt-of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignrient for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under-2ny-hankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Conimarcement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lardar. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity o raasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lernuer written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond o' the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an-2dequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the termz.of any other agreement between Grantor
and Lender that is not remedied within any grace period provided theteir, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lerde:. whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respec: 0 any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantsr, ‘endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, ¢ liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lencar believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition tc any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
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NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be neice given to all Grantors,

MISCELLANEOQUS FRZYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thisi4c.tnage, together with any Related Documents, constitutes the entire understanding and
agreement of the partie: as-to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective viiless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ame::imerit,

Annual Reports. If the Propenty iz 1ised for purposes other than Grantor’'s residence, Grantor shall furnish to
Lender, upon request, a certified statemsnt of net operating income received from the Property during Grantor’s
previous fiscal year in such form and dewxi! 22 Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash experditures made in connection with the operation of the Property,

Caption Headings. Caption headings in this Murigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage

Governing Law. This Mortgage will be governed Ly, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortiage has been accepted by Lender in the State of

lIlinois.

Joint and Several Liability. All obligations of Grantor under th.s Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rigkis under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part.af Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demend strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, noi 2iiv.course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or ‘0% 2ny of Grantor's
obiigations as to any future transactions. Whenever the consent of Lender is required under ihis-Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent o subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered moditied so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortigage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Propenrty.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereon,

Lender. The vard “Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender.

Note. The word "Noie" means the promissory note dated July 14, 2004, in the original principal amount of
$290,000.00 from Grantor i« Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and suhsritutions for the promissory note or agreement. The interest rate on the Note is
8.000%.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Granur, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (inc'uding without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition oir= Property.

Property. The word "Property" means collectively ths Rval Property and the Personal Property.

Real Property. The words "Real Property" mean the r¢al property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mear 2l promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security ag’sements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements «ind documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incomse, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUATGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x, AV A

ZEnris C Klerdromos

P - 7
Tl
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