UNOFFICIAL COPY
o T —

NATIONAL CITY MORTGACE CO
J
, 1
. Doc#: 0421105078 '
i

P.0. Box 8800
Dayton, OH 45401-8800

! Eugene "Qene" Moore Fee: $60.00

Cook County Recorder of Deeds

Prepared By: Date: 07/29/2004 09:50 AM Pg: 1 of 19
LAURA BARRERRA L j
NATIONAL CITY MORTGAGE CO
P.0O. Box 8800 .
Dayton, OH 45401-8800

[$pace Above This Line For Recording Data]

MORTGAGE | 7 0003393180

FIRST AWERIGAN TITLE
B3

IR

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 0\
3, 11, 13, 18, 20 and 21. Certain rules regarding the 1s7g= of words used in this document are also provided \/

in Section 16. i /‘
(A) "Security Instrument™ means this document, which is dates July 8, 2004 , ,\/

together with all Riders to this document.
(B) "Borrower™” is

JUAN CABALLERO A S8ingle Ferson

Borrower is the morigagor under this Security Instrument.
(C) *Eender” is NATIONAL CITY MORTGAGE CO

lenderisa corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6
% (IL) (eo10)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHMENT "A"

Parcel ID Number: g2-01-302-077-1070 which currently has the address of
14B E DUNDEE QTR DR UNIT 301, ) [Street]
PALATINE [Ziy}, Illinois  gqo74 [Zip Code}

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on'ths property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <urveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoezed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 5‘ c.-

@g-G(IL) {0010) Page 3ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinater, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh:li¥e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tic Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer san agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiliicot-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esccaw. as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s <equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Léndzr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly'payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha.ges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insgmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Insrrument, Lender may give Borrower a notice identifying the lien, Within 10

Initiats: l " C’
@D siIL) woro) Page § of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ’

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-ie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occujar.cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <fte. the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Beziower’s control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in t.¢ Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreising in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not coonvmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or 4nmage. If nsurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni ¢t in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds‘aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyetion of such repair or restoration.

~Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemziw on the Property. Lender shall give
Borfower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, serng the Loan application process,
Borrower of any ersons or entities acting at the direction of Borrower ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property is Burrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. ¢b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whalever 15
reasonable or appropriate o prolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sh#li not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration u: repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a-otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial J2king, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; t-cfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurer! by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced y) the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount oi (ke ums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair macke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall he paid o Borrower,

In the event of a partial taking, destruction, or lbss in value of the Property in which the fair market
value of the Property immediately before the parial wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ %en due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scte.a claim for damages, Borrower fails
to respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair of the Pranarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means she third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘acton in regard to Miscellancous
Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in
Lender’s judgment, could tesult in forfeiture of the Property or other material impairmént of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curé such a defan!v a7, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action of proceeding to ve disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av ard or claim
for damages that are attributable t0 the impairment of Lender’s interest in the Property arc hercoy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intcrest of Borrower or 1o refuse 10 exfend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not himited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreemeri, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wriiten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optici: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ‘of acceleration. The notice shall
provide a period of not J:s5 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must yay all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior to the expiration of is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have exfozcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Gi "= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spesify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under thig’ Secnrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenints er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not umited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruricit,shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any stcn check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (@ Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzed hereby shalk
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzil ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: lo C“

2 -6(IL) (corcy Page 110t 16 Form 3014 1/04
®



0421103078 Page: 12 of 19

UNOFFICIAL COPY

! ®
L0/l ¥L0E Wio4 gl Jo gl ebey {0100} (-")9. @

YV s ;

]

“dnues)) TeluswuonAuyg
Ue 10 1opua uo uonednqo Aue :eaId [Teys waley SunploN "meg [muamuomug UITA 20UEPIOI0R Ul SUOTIOR
[erpawar Aressaoau (e oxe) Apdwod eys omonog ‘Aressaoou st Auadoxd a1 SundoJJe 00uURISqNS SNOPILZRY
AUE JO UCLSTYIWAI IO 1O Teaowal Aue jey) ‘Aued ayeand Aue o “Aluoq]mz A1o1e3a1 10 RIUSWUNACT Aue
AQ paynou 5710 -‘sures] somonog J1 ‘Auedoig i Jo onpea )| sm;;e AJesIoape yolym 20UBISqNG SHOpIEZEH
€ JO 2sea[ar JO-o3n “oouasard o) £q pesmes uonipuod Aue (3) pue ‘Q0UEISYNG SNOPIRZRH AuB JO 2SEII
Jo Jea1) 10 SseRfRs TIINYISIP ‘Furyes| ‘Sunnds Aue ‘0y ety mu InQ SuIpnpOUI ‘UONIPUO)) TeIUSWIUONAUY
Aue (q) “ofparmouy wms2 Sey Jmomog YoM Jo me [muawuomug I0 DUBISQNS STOPIEZEL)
Aue pue Aipdorg s Eu.mval fed oreannd 10 Aoudge Kmle[nﬁax 10 EjwouIiaa0s Aue Aq uomde Itlo
10 HOSME[ ‘PUBLISP “WIE]D ‘UONFSTIAU AUR (€) JO 2010U USHLIM Japuaq aatd Apdwoid reys romonog
"(s1onpoxd 19:msu0d Ul SIdUBISqNS SNOpIEZEY 0] PAYIWN] 10U 1nq ‘Furpnjour) Auedoid sp
JO duURUSIUEW O} PUE SIS [BNUIPIS. [eu.1ou 0] Meudosdde o 01 peziuSoda1 A[[eIousd are jey) sosumsqng
snoprezeq jo sennuenb qews jo Luadory a'p uo s3eso1s 10 ‘esn souasa.td op o) Ardde 10u qeys sesumuss
om) Surpasard oy, *firedosg oy Jo onjea oy e AjesIoApe mqﬂ UONIPUOD B SABIID “QOUBISQNS SNOPIRZEY
© JO oseafal 1o ‘asn ‘odudsasd ayp o1 9mp ‘yorys (2) Io ‘uomipuor) [EIUSWUONIAUS UE $A18350 YoryM (q) *me
[eluRWUIONAUY AUB JO UONEIOTA T ST Tey) (8) Auadiig <1 Suua@;;e Sunpdue ‘op 0 o5[9 2uokue MO[e lou
‘0p 10U [eyYs Jomouog "Auadold Q1P UT 10 GO ‘SIOUBISCUS SNOpIEZEH AUE 3SEA[SI 0] USNROIY) 10 *$20URISQNG
SNOpIEZEH Aue JO asedfa1 1o *aferols ‘fesodsip ‘asn ‘ooud: 2372y -5;uu9d 10 9STED 10U J[BYS romoLog
"dnues?) [eIsWUoIAUT ue YFI ASIMIAO IG ‘0 211qLIU0D “38TIeD UED JBY) UOTIIPUOD € SURail
«UOTIPUOD) [EISWUOTAUY,, UE (D) PUE ‘MET [EIUSWUOHAUT Ul Poll 127 SB ‘UOTIOR [EACUIDI JO “UONE [RIPOWI
‘uonde asuodsar Aue sspnpwr | dnueop) EIeWUONALT, (2) "UOnIZEIO M TVILAWUONAUD 10 AIOJES ‘Yifeoy O
eI 1B PAtedo] ST ALadold ) 21eyMm UOTIpSUNE A1l JO SME] ptm!smel 1B72P9) SUBSML , M [RJUSWUONAUTY,
(q) ‘s[eLSTeW 9ANOROIPEI PuUE ‘OPAYOPJRULIO] IO SOISAqSE Emunnuoo S[RLIPLL/SIIIIAL0S D[IB[0A ‘SOPINGIdY
pue sapronsad orxo) ‘syonpord wmaponad 91x0) 10 o[qeWIUR]] IO ;.auasomx ‘auy el soueIsqns Suimopo;
°Ip pue MET [EIUSWUONAUT Aq sA1sem 10 ‘siueingjod ‘Saoueisqus SNOpIEzey 10 J1%0; se pouLjap SIOUBISYNS
350 OTe ,SIOURISQNS SNOpIezeH, (E) {[Z uommS Sy W pasﬁ SV SRUEISGNS STOPIRZRE ‘1T
"z uonoag sup jo suorstaoxd uonoe QAIIDQJ.IOZ; oYe) 0) Anumaoddo pumarion o Ajstes
01 paweep 3q [feys gj UONoag o1 juensind 19MOKI0g 01 UIAIS UONEIOROE JO 39N0U 3Y) PUt 7 I0NRG 0]
tuensmd Jamozog o1 uaad omo 01 Arumoddo pue uoneIaEE Jo sonou ay, ‘ydeaSered sy jo sasedmd 10)
SIGBUOSES1 9q 01 powaap 2q 4 poLiad awm Tew “UoNe) 3q UBD UONJL UIEIIO 210)aq asdero 1SN oy pouad
2w & sepiaoxd me srgestiddy 31 “uenoe 9ansaLon axer o1 32nou gons Jo Suialg sy zoye pougd J[qeuoseal
& 01010y Aured 1010 dy1 papIofie pue yara1q pasaye yons Jo (5] uonaag Jo siowarmbal oy i souedwos
UT U3ALF 200U Yons yita) Auted IDUI0 3yi pagmou sey 1opue 1o JOMOLIOY Yans [nun “JUawnIsu] A1nes smp
J0 uosear £q pamo Amp Lue 10 ‘o uorstaoxd Aue payoeelq sey Lied Iaio 91 18y safafle Tyl JO WAWNLSU]
A1moog sip o1 jwensimd suonae s, Aed 1a10 2y WOIJ SISLIE TeYl (SSB[O © JO 10quisul oyt IO YUBSNI [enpIAIpUT
ue 1aye se) uonoe [errpnl Aue o1 poutol oq Jo ‘urol “souswwod Aew IPUI] I0U JIMOLIOE JOUIION
‘1oseydand s10N oy £q pepiaosd ISTMIBYIO SSOUN
305eYond AION A1 £Q POWINSSE JOU DI PUE JOOIAIDS UROT JOSSI0INS B O] PaLIRJSURN 2Q 10 1901AIRS UBD
A yum UrewRl i ;mou0g 0) suoneSiqo Furazes ueof afeSuow ay) ‘G0N 2 Jo ssegomd oy weyy
110 123[AIRS UBQT B AQ. PAJIAISS ST UBOT o) I91JER13Y) pUB PIOS ST JJON 2} JT “SUIOIAIOS JO IDJSTEN JO 000U



0421103078 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr:ce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ;eguire immediate payment in full of all sums secured by this Security Instrument without
further demard 2ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a1} :¥penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaable attorneys® fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordarea. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnesisad exemption laws.

25. Placement of Collateral Protection Insuiap.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement.with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's :ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agrecment. If Lénder purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, inc'ading interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bé.zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, A OO DHounty s5:

. a Notary Public in and for said county and
state do hereby certify that

K&xcu\ (clenleco

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therejn set forth.
Given vuicer my hand and official seal, this %\w\ day of \&)LL/\ .

My Commission Exues:
MO) I YA \fwl/

OFFICIAL SEAL Nota Mbuc Q 6
MARYANN JOYNER
NOTARY PUBLIC - STATE OF LLUINOIS
MY COMMISSION EXP [RES:030200¢ g

;

(nitials: ;) o C
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description. PARCEL 1: UNIT 14-301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WINDHAVEN CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25609759, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2! NON-EXCLUSIVE EASEMENT IN PERPETUITY FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT
RECORDED AS DOCUMENT 21648039 FOR CONSTRUCTION. INSTALLATION, OPERATION, USE AND MAINTENANCE OF A
LEFT STATION INCLUDING THE INSTALLATION AND MAINTENANCE OF ALL UTILITIES AND LINES REQUIRED IN

CONNECTION THEREWITH.
permanent Index #'s: 02-31-302-077-1125

Property Address: 14 B Dunzéee Quarter Drive, Unit 301, Palatine, Illinois 60074



N7

0421103078 Page: 17 of 19

UNOFFICIAL COPY

0003393180

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  gayof July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security. Lee/l (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrower’s Note to

NATIONAL <L7Y MORTGAGE CO
(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

14B E DUNDEE QTR DR UNIT 301, PALATINE, Illinois 60074
[Property Address]

The Property includes a unit 4, together with an undivided interest in the common clements of, a

‘condominium project known as:

WINDHAVEN
{Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide o property for the benefit or use of its members or
shareholders, the Property also includes Borrower = interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all-oi Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacumznis” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (17 cnde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and astcssments imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, v/ith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is savsfactory to Lender
and which provides msurance Coverage in the amounts {including deductible levels),-forihe periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other kazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Leader waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@éen (0008) Form 3140 1/01
Page 1of3 Initials: @
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 t0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage i provided by the
Owners Association policy.

Whet Lender requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t:e miaster or blanket policy.

In the everi of a distribution of property insurance proceeds in lie of restoration or repair following a
foss to the Property. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal’'ts paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,wii the excess, if any, paid to Borrower,

C. Public Liability Insu’ance Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a-public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ¢{any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeminaan or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no., except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Property 07 consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ternmimagen required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation of eminent domain; (i) any
amendment to any provision of the Constituent Documents 1t the gravision is for the express bencfit of
Lender; (iii} termination of professional management and assumpiion of self-management of the Owners
Association; or (iv) any action which would have the effect of rend<ring the public lLiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer (s when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall (become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ¢uex, erms of payment,
these amounis shall bear interest from the date of disbursement at the Note rate and shall e payable, with
interest, upon notice from Lender (0 Borrower requesting payment.

Initials: \S o L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Y 2
SOAN- CARALLREOD (Seal)

(Seal)
-Borrower JUAN CABALLERO -Borrower
) _ {Seal) {Seal)
-Borrower -Borrower
1Sea; (Seal)
-Botrow=r -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower

@@-an (0008) Page 3of 3 Form 3140 1/01



