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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiov. ~nd other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain ruies regarding the usage of words used 'n this document are also provided in Section
16.

(A) "Security Instrument" means this document, which is dated June 252004, together with all Riders to this
document.

(C) “Lender" is Pacific Global Bank. Lender is a bank organized and existing under the laws o’ Hllinois. Lender's
address is 2323 S. Wentworth Ave., Chicago, IL 606186, Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated June 28, 2004. The Note states that
Borrower owes Lender Three Hundred Eight Thousand & 00/100 Dollars (U.S. $308,000.00) plus interest. Borrower
has promised to pay this debt in regular Periogic Payments and to pay the debt in full not later than July 1, 2034.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabie]:

X Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
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covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the ‘Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument receive by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requia hat any or all subsequent payments due under the Note and thig Security Instrument be made
in one or more of e ‘ollowing forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank
check, treasurer's chock or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federat aghay, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed rangivad by Lender when received at the location designated in the Note or at such other
location as may be designated Oy /Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment'it the ~ayment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial zayment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tini such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need na nay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes Payment to bring thg Lo2n current. I Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or rsiurn them to Borrower. If not applied earlier, such funds

Security Instrument.

2. Application of Payments or Proceeds. Except as othe'wise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of [rior'ty: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall ba arpliad first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the privcinal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymen® ‘which inciudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payme:it and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recejvor f-um Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in 1uli. “To the extent that

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepavivent charges

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal| pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) ieasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 13

4 e i A s+ [P FEp— R



0421126188 Page: 4 of 18

UNOFFICIAL COPY

£l jo v ofied
L0/} t1OE wiod LININNYLSNI WHOLINN 28w J1ppald/EN awued-Awes 2BuS-SIONITT

'uanib I BOIOU JBYL UdIym Uo 818D BUl JO SABP Q| UIMIA "usl| Bu BuiAnuep| 9010U B J8moliod anib Aew Jepuan
quawnsy| ANoes siy} 1en0 Ayiold urepe uBd yolym usl| € 0} 108lgns si Auedoid dyi Jo ued Aue 1ey) ssullLBlep
Jjepuan § “luswnisuj Alundeg siyi o3 usi ay) Bulreupiogns Jopus™ 0} fio10Bs1ES Juswealbe ue usl| Ul JO 1BPIOY
oy} WoJ} $2IN0as (9) 10 1PIPNPLOD BIE shuipeasold yons (un Auo 1nq ‘Buipusd are sBuipasdoid asoy} ejiym udl|
8y} O lUaWBDIoJUS BU) uanaid o} srelado uoluido s,1epuaT Ul yolum sBuipagooid [ebe ‘Ul Usi| 8y} JO JUBIBJI0NS
1suiebe spusjap 10 ‘Ag uie} poof Ul U8l au} SISBU0d (q) “weweeibe yons Buiwiopad SI lemonog se Buo
0S AJUO INQ 4epusT 0] a|qeidaoce JsuueL B ul udl| sS4l Aq painoas uonebngo ayl Jo auwiked ayy 0} Buinum Ul saalbe
(B) :JeMO0LI0g SSO|s JUBWNASY| A0S SiY) JaA0 Awoud sey yoiym ual| Aue abreyosip Adwoud |[eys 1amoliog
‘€ UOID9SG Ul papiacid JauueW Sy Ul way} Aed [[BYS Jamou10g ‘swislj m0IosT Bt
SWIa)l 950U} JBY] JUSIXE 9%, 01 -AUR JI ‘SIUBLLSSISSY PUB '$894 '$enQ UOIBID0SSY AlUNWWOD pue ‘fue j ‘Apedold
oy} uo sjuss punoif 10 sewAed ploysses| ‘Juswnlisul AInoag siy} 18A0 Aold ufene ued yolym Auadoid aul
0} s|gengune suosodu pde 3eul) ‘gabieyD 'slUBLLSSISSE "SOXEL ||B fed yeys jomollog -sual] isabieyn v
-jopus Ag pay spun Aue
Jjomodiog o punjal Apdwosd fjeys 18nuen quewnisul Ajunoes s} Ag paindes SWns e 10 i U1 juewded uodn
‘guswhed Ayuow gy Uey) slow
0U Ul ING ‘YdSTH YN 0UBPIODdIE Ul Aoupicuep ayj dn axew 0} A/BSSeosu JUNowe ay} 1epuat 0} Aed ||leys Jemoliog
pue ‘vds3ad Ad painbal se Jamoliog {jiou [eys Jepua ‘¥dS3ad Jsepun pauyep SB ‘M08 Ul P8y spund jo
foualonep e s alayl il ‘g)uallAed Ayiuow gL V2ul 810w ou uing ‘YdS3Y Yim ©oUBPIOIDE Ui abepoys sy} dn axew
0] AIBSS808U JUNOUIE 8U) Japus O} fed reys araciiog pue 'vdS3H AQ palinba) se Jamoliog Alou |leys Jepusn
“WdS3H Japun paulap se ‘Mmoioss Ul play spun4 ¢ abenoys e sl 818Ul | "VdSTY YlM 90UBDIODDE Ul SPUN) SSBIXB
ay) 10} 19M0JI0g O} JUNOJJE |[BUS Japusa ‘ydS3y Jepun paulap se ‘M019S0 Ul P8y spun4 jo snjdins e sl aisui i
‘YdSHE#q pasnbai se spund a4t jo Bununosoe fenuue ue ‘abieyd
noyym ‘1emoliog 0l anlb yeus lepusT 'Spund 8y} uo gred og |feuys 159101 1By} ISASMOY ‘Bupm Ul 9aibe ued
JepueT puB Jamoiog "spund aui Lo sBuluses Jo Jsaleiul Aue ioMoli0g Aed 0} pasnbai aq jou |[eUS Japuat ‘spund
ay uo pred eq o} 1SeI9I saiinbas meT ejgednddy o Bunum Uy apew si uswaeibe ue ssajun 8bieyd B Yons
ayewl 0} Japua sywiad me ejqedddy pue spunj sl Lo jsela1Lr zemoniog shed Japuan ssalun ‘sLUS}| MCJOST Uy
BuiAjuen 10 JUNOOJE MOIDSS BUl BuizAjeue Ajjenuue ‘'spung syl BulAicde pue Buipioy Joj Jemolog abieyo Jou |jeys
19pusT 'Yd$3d Jepun palyoads awill B} UBY) 1318| OU SWSY mo1953 ey fed o] spund 8yl Adde Jleys sopue yueg
ueo swioH fesepad Aue Ut o (painsui 0s ale sysodep asoym UORNNISUL LY S| 18pU] j ‘Japus-y Bupnioul) Aujue
10 ‘Aljeluawniisul ‘kouabe eieps) e AQ painsul aie susodep asoym uonnysi Le Ul pley 8q Ileys spund aul
‘e sjqeolddy Uim aduBplodde Ut BSIMIBYIO JO SWTFH MOIIST BN} 4O sanjpuadxe
j0 SeleWSa g|qeuoseal pue Eelep UeLND 10 SISeq 8y} U 8np spung 4o urswe.ay) slewnse [eys lspuen
YdS3Y Jepun ainbal ued 19pus| € Junowe WnWXeus 8y} pasoxa o} Jou (a} pue ‘vdSiy Japun paiivads aw au) 1e
spund auy Ajdde o1 JepueT Husad 01 JUBIYNS (e) junowe ue U1 spund ploy pue 109§100 ‘Bl Fue Je ‘Aew Jepudn
‘£ 40119 S1UL JBpun paJinbal uay) ae Jey ‘SUNZLL2 Uons ul pue ‘spung
e Jopuan o) Aed feys Jemoliog ‘UoIjeaoAa) Yons uodn ‘pue G} UoleS UlIM §2UBPIODTE Ul vaxd amjou B AQ 8w
Aue 1B SWa)| M010sT [[B 10 Aue 0} SE JSAIeM 8L} ayoAS] ABW 4OPUST "JUNOWE YoNs Aue Japus Oy ARdal 0} § UOHDIG
1epun pajebigo ag usyl jleys 19MOLI0g PUE JUnowe Lyans Aed pue g u01108g Jdpun subL s) as10Iexa Aew JapuaT
‘W) MOIOST UR IO} anp JUNOWE 8y} fed 0} S|iB} Jemouiog pue UBAIEM B O} wensind ‘Ajoaap sWwall MoIOS3 Aed o1
pelebyqgo s1 1emouog Ji "6 Uonoes Ul pasn si ,Juswaalfe pue JUBUBAOD, sseiyd ay; se quswnisul Anosg siyl Ut
pauleuod Jusweaifie pue JUBUSAGD e g 01 paliasp 8q sesodind e Joj |leys sidiao8) apiaoid o1 pue syawAed yons
axew 0} uoljebqo s amoliog ‘a1mbal Aew Jepus se pouad awip yons uiyim swAed yons Buouspine sidiaoal
18puaT] 0} ysiuinj |[eys ‘sainbal sapuen Ji ‘pue I1apusi Aq panem uesq sey spund JO jewAed udyYM J0} SUWISY
M01053 Aug Joj anp SiUNowe syl ‘gjqesed a1aum pue UByM ‘Aposip Aed |[BYS 19MOLIOG JOAIEM LONS JO JUBAS B} U
‘Bunm Ul g Ajuo Aew JBAIBM LONS Auy ‘awn} Aue e swel| mo1osd e J0 Aue Joj spund lepua’ 0 fed oy uonebjao
s Jamoliog anem Aew Jepust SWIBH MoJos3 ||B 40 Aue 10} Spun4 8yl fed 0] UOKEBHAO S/BMOLI0E SBAIBM JBPUST]
$SO|UN SWaY| M0J0ST 10} spund 8u) jopuen Aed |leys 18moL0g UOIDSS S jopun pied 8q 0} SIUNOWE JO s8N0
|le Jepue 01 ysiunj Apduwioid jeus Jamoliog WS MOIOS] UB 8q ||BUS SIIBLISSBSSE puB S99} ‘senp yons pue
Lamodiog Ag pemoi0se 8g ‘Aue J| ‘SJUBLLSSASSY PUe 'S804 ‘ganQ UONEID0SSY ANUNWIWOD 1eLl aJinbas Aew ispus
‘UB0T By} J0 Wis) sy} Buunp aul Aue 1e Jo uonewBuo 1y |, SW8Y MaJOsT, pa|[eo eJe swall 8SdayYL QL UOHISS
J0 suoISIACAd BU) Yim SOUEDIOITE Ut swnwaad ssueINsU| obebliop Jo 1usWwhed auy Jo N3l Ul 18pUST 01 Jamodiog

L o

i BT RA,



0421126188 Page: 5 of 18

UNOFFICIAL COPY

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised Unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review ofany flood zone determination resulting from an objection by Borrower,

if Borrowei fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option ard Berrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thereicie, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or't!i&,contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was przviously in effect. Borrower acknowledges that the cost of the insurance coverage
$0 obtained might significantly s¥ceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Saction 5 shall become additiona! debt of Borrower secured by this Security
Instrument. These amounts shall bear iiterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lendrr t0,Borrower requesting payment.

All insurance policies required by Leriderand renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stancard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have iiie right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all recsints of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise reauired by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clausa and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender ziid Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to
restoration or repair of the Property, if the restoration or repair is economiiczity. feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right.tn hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the wor'{ has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender niay disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the wori iz completed. Unless an
agreement is made in writing or Applicabie Law requires interest to be paid on such inaurarce proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for Lubiie adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would e/ lessened, the

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender Mmay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13
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shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage
Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uttimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insuiarice, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundatle loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreemeiii hetween Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Noiiirig)in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as egreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theiric.al risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insureric make payments using any source of funds that the mortgage
insurer may have available (which may include fuizis-obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pureiiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recuive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments..er Mortgage Insurance, in exchange for sharing or
modifying the marigage insurer's risk, or reducing losses. . s1:2h agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the p;emiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further-

(a) Any such agreements will not affect the amounts that 3orower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will iot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b} Any such agreements will not affect the rights Borrower has - if “7y ~ with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law.  These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Murtgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of 2%y Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds #re'hereby assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had

writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. |f the restoration or repair is not
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obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendei-inay choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to‘Bariower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymert charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such rztund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising.surof such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class-irail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall sonstitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shiall e the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower siall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrows s change of address, then Borrower shali only report a change
of address through that specified procedure. There may e only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shali. he niven by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designatsd-another address by notice to Borrower. Any notice in
connection with this Security instrument shall not be deemed-ic have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is 2.7 required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located.~ Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of ‘Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silsat: hut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any proxision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conffict shall not affect oiner pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and i iwlude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include. the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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be mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o VA (Seal)
— - ‘0 Jim Wu - Borrower
e . Lo
s , S
B 7 B _(Seal)
' Stacey Wu - Borrower
A i,‘. {25 4 /
A Cle iy
v (’ _ et (Seal)
Qi Chen Wu - Borrower
AR /
§ ;o
A 70
_i_Jv/ iy ML : / Lt {Seal)
’ ¥ Chun Fang Mei - Borrower
[Space Below This Line For Asknowledgment]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

-~
STATE OF _ )
) S8
COUNTY OF _ C & Oy )

On this day before me, the undersigned Notary Public, personally appeared Jim Wu; Stacey Wu; Qi Chen Wu;
and Chun Fang Mei, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and voiuntary act and deed, for the uses and purposes
therein mentionec.

Given under my band and official seal this 2 K day of W\ (s o » ,20 © ¥

"l ..-..’-l‘j ) .
By__ \. _ 2] /gfﬂw—-——.._v  Residing at

Notary Public in and for the “iate of

AT

T ORFICIAL SEAL"

i PHYLLIS A GLOWACKI
Public, State of Illinois
My Commision Ep. 08222004

Y

My commission expires

LASER FRO Lending, Ver. 524 00,003 Copr. Hatland Financial Selutions. Ine, 1997 2004, Al Righta Regerved. - IL HACFIBCFILPLG0 FC TR+1174 PR35

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 13 of 13
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of June, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument®) of the
same date given by the undersigned (the ‘Borrower') to secure Borrower's Note to Pacific Global Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

342 W. 27th Street, Chicago, IL 60616
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property dascribed in Security Instrument, the foliowing items now or hereafter attached to the Property to
the extent they 2re fixtures are added to the Property description, and shall also constitute the Property
covered by the S<eurity Instrument; building materials, appliances and goods of every nature whatsoever
now or hereafter iocat=t! in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire preventicn and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, wator closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals
washers, dryers, awnings, storm witdows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling ~nd attached floor coverings, ail of which, including replacements and
additions thereto, shall be deemed to ha and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument 1207 a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, oidirances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by ‘eceral law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Froperty without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurarce against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19z deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower -otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Boriower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases i the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existinig anses and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease" if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assighs and transfers to Lender ail the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shail receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ji) Lender has given
notice to the tenant(s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

MULTISTATE 1-4 FAMILY RIDER  —Farnie Maa/Froddie Mac UNIFORM INSTRUMENT
Page10f2 Forn 3170 11
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of June, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to
Pacific Global Bank (the “Lender"} of the same date and covering the Property described in the Security Instrument
and located at:

342 W. 27th Street, Chicago, IL 60616
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AlCUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME-4:D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. . In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenart and agree as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an initial interest rata of 5.000%. The Note provides for changes in the interest rate and
the monthiy payments as follows:

4. INTEREST RATE AND MONTHLY PAYWENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first cay. of July, 2009, and on that day every 12th month
thereafter. Each date on which my interest rate could change‘s'czlled a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basid op an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant rizturity of one year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the daie 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is-hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding wir2e & 000/1000
percentage points (3.000%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.000% or less than
3.000%. Thereaiter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My

MULTISTATE ADJUSTABLE RATE RIDER—ARM 52--Single Family ~Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
Pagetof2 Fom 3111 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

e W (Seal)
' Jim Wu - Borrower

(Seal)

// Stacey Wu - Borrower
QU CH W e sean

Qi Chen Wu - Borrower

@yf ’/Kéﬁ 7"’7 W (Seal)

Chun Fang Mei - Borrower
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