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DEFINITIONS

Words uscd in multiple sections of this document-a:c detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document
are abso provided in Scetion |6,

(A) “Security Instrument” means this document, which is datlq Fehruary 13, 2004, together with all
Riders 10 this document.

(B) “Borrower” is APRIL C. TROOPE » A SINGLE WOMAN, ,lg%.fk" SE r@\{
SR TP RENT SRR N 8

)@Mﬁw - Borrower is the mortgagor under this Security Instrumay s

(C) “MERS™ is Mortgage Flectronic Registration Systems, Inc. MERS is & separate carporation that
is acting solely as a nominee for Lender and Lender's successors and assigns, MERS s the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Deldy dare, and has
an address and elephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888) 679NERS,

(D) “Lender” is AEGIS FUNDING CORPORATION. Iender is a Corporation organized and existing
under the laws of the State of DELAWARE. Lender's address is 3250 BRIARPARK DRIVE, SUITE
41, HOUSTON, TX TH42-4204.
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(19 “Note” mcans the promissory note signed by Borrower and dated February 13, 2004, The Note
states that Borrower owes Lender SIXTY-FIVE THOUSAND and NO/L00-----Dollars (U.S. $ 65,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debl
in full not later than March 1, 2034,

(¥) “Property” mecans the property that is described below under the heading “Transter of Rights in
the Property.”

(G) “Loan” means the debt evideneed by the Note, plus interest, dny prepayment charges and late
Charges due under the Note, and al| sums due under this Sccurity Instrument, plus interest,

(I) “Riders” mcans «ll Riders 10 this Security Instrument that are exccuted by Borrower,  The
oHowing Ricers are 10 be execuled by Borrower |cheek box as applicable|:

Rl Adjustabl¢ Rute Rider (4 Condominium Rider [] Sceond Home Rider
[J Balloon Riger [J Planned Unit Development Rider
K] 1-4 Family Ridss [] Biwcekly Payment Rider

L] Other(s) [specilyj

(1) “Applicable Law” mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativd piles and orders (that have the effect of law) as well as all applicable
final, non-appealabic judicial opinions

(1) “Community Association Dues, Feey; and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower-r ihe Property by a condominium assoctation, homeowners
assoctation or similar Organization.

(K) “Electronic Funds Transfer” medns any trarsfer‘of funds, other than g transaction originated by
check, draft, or similar paper instrument, which is foitited through an clectronic erminal, telephonic
instrument, computer, or magnetic lape o as 1o ordey, ihstruct, or authorize o inancial stitution 1o
debit or eredit an account. Such term includes, but is not inited to, point-of=sale transters, automated
telter machine transactions, transters iniliated by telephone, wire ‘ransfers, and automated cley ringhousc
translers.

(1) “Iiscrow Items” means those items that are described in Section 3,

(M) “Miscellaneous I'roceeds” MEANS 40y compensation, scttlement, awaid o1 damages, or proceeds paid
by any third party {other than insurance procecds paid under the Loverdges acseribed in Section 5) for:
(1) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in licu of condemuation: or (iv) misrepresentations ofar omissions us
10, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment‘of s default
on, the Loun.

(0) “Periodic Payment” meuns (he regularly scheduled amount due for (1) principal and interest under
the Note, plus (ii) dny amounts under Section 3 of this Sceurity Instrument.
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(P) “RESPA” mcans the Real Bstate Sctilement Procedures Act (12 U.S.C 82601 ¢ seq.) and s
implementing regulation, Regulation X (24 C.ER. Purt 3500), as they might be amended [rom time to
Hme, or any additional or successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA® relers (o all requirements and restrictions that arc imposed
inregard 10 a “lederally related morigage loan” even if the Loan does nof quality as a “federally reluted
mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken tite (o the Property, whether
Or not Lhat party has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiyy 'nstrument sceures (o Lender: (i) the repayment of the Loun, and all renewals, extensions
and modificatisns of the Note: and (i) the performance of Borrower's covemants and agreements under
this Sceurity Instrément and (he Note. For this purpose, Borrower does hereby mortgage, grant and
vonvey 1o MERZAsalely as nominee for Lender und Lender's successors and assigns) and to the
suceessors and assigns 7f MERS (he following described property located in the County ol COOK:

SEE LEGAL DESCRIPT [ON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 6037 S. ARTESIAN AVE,
[Street]
CHICAGO, ILLINOIS 61629 CProperty Address™y:

[City] [Zip Code]

TOGETHER WITH all (he fmprovements now or hereafier erected on theopraverty, and all
casements, appurtenances, and fixtures now Or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrumeni. Al of the foregoing is referrés o in this
Seeurity Instrument as the “Property.” Borrower understands and agrees that MERS holds 0aly legal
title to the interests granted by Borrower in {his Seeurity Instrument, but, if neeessary o comply with
law or custom, MERS (a5 nominee for Lender ang Lenders successors und assigns) has the right: to
CxXereise any or all of those interests, including, but not limited to, the right 10 foreclose and sel the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawtully scised of the esiate hereby conveyed and
Nas the right to MOrtgage, grant and convey the Property and that the Property is unencumbered,
cxeept for encumbrances of record. Borrower warrants and will defend generally the tie (o the

Property against all claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use dnd non-uniform
covenants with limited variations by jurisdiction 10 constituie o uniform sceurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Notce and 4ny
prepaymeat charges and ate charges due under the Note. Borrower shall also pay lunds for Escrow
ltems pursuast to Scetion 3. Payments due under the Note and this Sceurity Instrament shall be made
in U.S. currendy.) However, i any check or other instrument reccived by Lender as payment under the
Note or this SCearity Instrument is returned o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
lollowing forms. as selécted by Lender: (a) cash; (b} money order; (¢) centified check, bank check,
ireasurer's cheek or carnisr's cheek, provided any such check is drawn upon an institution whosc
deposits are insured by «/icderal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed ricelved by Lender when received at the location designated in (he Note
Or at such other location as maybe designated by Lender in accordance with the notice provisions in
Section 15, Lender nay return any payment or partial payment if the payment or partial payments
are 1nsulfficicnt to bring the Loan cusrent. Lender may aceept any payment or partial payment
insufficient 1o bring the Loun current, witpaut waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial payments’i the {uture, but Lender is not obligated 1o apply such
payments at the time such payments are acrepted, If cach Periodic Payment is applied as” of its
scheduied due date, then Lender necd not pay ‘nterest on unapplicd funds. Lender may hold such
unapplied funds until Borrower makes payment to-biing the Loan current. 1f Borrower docs not do
S0 within a reasonable period of time, Lender shall ejike: apply such funds or return them to Borrower.
If not applied carlier, such funds will he applied to the sutstanding principal balance under the Note
immediately prior to foreclosure, No olfset or claim which Beirower might have now or in the future
agamst Lender shall relieve Borrower [rom making payments due under 1he Note and this Sceurity
Instrument or performing the covenanis and agreements sceured by his Security instrument,

2. Application of Payments or Proceeds. Except as otherwise doscribed in this Section 2, all
payments accepted and applied by Lender shall be applicd in the Inltowing order of priority:
(@) interest duc under the Note; (b) principal duc under the Note; (¢) amdurts due under Scction 3,
Such payments shall be applicd to cach Periodic Payment in the order in wiick if became due. Any
remaining amounts shall be applied first 1o late charges, second to any other arvounts due under this
Security Instrument, and then (v reduce the principal balance of the Note.

it Lender reccives o payment rom Borrower for g4 delinquent Periodic Paymin( svhich includes
a sullicient amount (o pay any late charge due, the payment may be applied 1o (he delinupat payment
and the fate charge. 1f more than one Periodic Payment is outstanding, Lender may apply aaptnayment
received from Borrower (o the fepayment ol the Periodic Payments if, and o 1the exent thit cach
payment can be paid in full. To the extent that uny excess exists after the payment is applicd o the
full payment of one or more Periodic Payments, such cxcoss may be applied to any late charges duc.
Voluntary prepayments shall be applicd first w0 any prepayment charges and then as deseribed in {he
Note,

Any application of payments, insurance proceeds, or Misceltancous Procecds 10 principal due
under the Note shall not extend or postipone the due date, or change the amaount, of the Periodic
Puayments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pcriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts
duc for: (a) taxes and asscssments and other items which can attain priority over this Sceurity
lustrument as a lien or encumbrance on the Property; (b) leaschoid payments or ground rents on the
Property, if uny; (C) premiums for any and al] insurance required by Lender under Section 55 and (d)
Mortgage Insurance premiums, if any, or dny sums payable by Borrower 10 Lender in liey ol the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 1. These
items arc called "Escrow items.” At origination or at any time during the 1erm of the Loun, Lender
may requirc that Community Association Dues, Fees, und Asscssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lem.  Borrower shall promptiy furnish to
Lender all notices of amounis 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow liems unless Lender wajves Borrower’s obligation (o pay the Funds for any or all Escrow items,
Lender piay svaive Borrower’s obligation 1o pay 10 Lender Funds for any or all Escrow Items at any
time. Any sviii waiver may only be in writing, Tn the event ol such waiver, Borrower shal] pay dircetly,
when and whore payable, the amounts due lor any Escrow Items for which payment of Funds has been
watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pefiold as Lender may require. Borrower's obligation 10 make such payments and 1o
provide reccipts shali forall purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as ‘the phrase "covenant and agreement” is used in Scction 9. I Borrower is
obligated 10 pay Escrow-ilems dircctly, pursuant o a waiver, and Borrower fails 10 pay the amount
duc for an Escrow lem, Lerdo, ay exercise its rights under Scetion 9 and pay such amount ang
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may
revoke the watver as 1o any or alll Escrow Ttems at any time by a notice given in accordunce with
Section 15 and, upon such revocation, 360 ‘Tower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 5.

Lender may, at any time, colleet and-petd Funds in an amount {#) sufficient 1o permit Lender
L0 apply the Funds at the time specificd under RESPA. and {b) not 10 exeeed the maximum amount
a lender can require under RESPA, Lender shall esimate the amount of Funds due on the basis of
current data and reasonable estimutes of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in ap institution whos¢ dCPOSHS are insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender js anieEstitution whose deposits are so insured)
or mn any Federal Home Loan Bank, Lender shall apply the Fuids 10 pay the Escrow ftems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and appiying the
Funds, annually analyzing the escrow account, or verifying the Cecpiw ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1 Take such a charge. Unless
an agreement is made in writing or Appiicable Law requires interest to be/paid on the Funds, Lender
shall not be required 1o pay Borrower any interest or earnings on the Fund:. Rorrower and Lender
Can agree in writing, however, that interest shall be paid on the Funds. Lender snali give 1o Borrower,
without charge, an annuai accounting of the Funds as required hy RESPA,

if there is a surplus of Funds held in Escrow, as defined under RESPA, Lendor st account 1o
Borrower for the excess funds in accordance with RESPA. If there s a shortage of Fuids held in
USCIOW, as defined under RESPA, [ender shall notiiy Borrower us required by RESPA, and Borrower
shall pay 1o Lender the amount necessary 10 make up the shortage in accordance with RESPA bt in
o more than 12 monthly payments. If there s 4 deficicney of Funds held in CNCTOW, a8 delined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shuli pay to Lender the
AMOUNt pecessary 10 make up the deficicney in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of a] Sums sccured by this Security instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, assessments. charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
ar ground rents on the Property, if any, and Community Association Dues, Fees, und Assessments, if
any. To the extent that these itéms are Escrow Ttems, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity [nstrument unless
Borrower: (a) agrees in writing to (he payment of the obligation sccured by the licn in o manner
deceptable to Lender, byt only 8o long as Borrower is perlorming such agrcemen: (h) contests the lien
in good faith by, or defends against enforcement of the licn n, legal proceedings which in Lenders
opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but only
antil such proceedings are concluded; or (¢} secures from the holder of the fien an agreement
satistactory. to Lender subordinating the lien (o' this Security Tnstrument. [{ Lender determines 1hat any
part of the Froperty is subject to a lien which can atain priority over this Security [nstrument, Lender
may give Boriower a notjce identifying the lien. Within 10 days of the dute on which thu( notice is
given, Borrover shull salisty the fien or tuke one or more of the actions set forih above in this
Section 4,

Lender may“tequire Borrower 1o pay @ one-time charge for a real estale tux vertlication and/or
reporting service used 4y, Lender in connection with this Loan.

5. Property Insuran‘e. Borrowor shall keep the improvements now existing or hereafier erected
on the Property insurcd agdinst loss by fire, hazards included within the (erm ‘extended coverage,” and
any other hazards including, (bul .no limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance shalt be maintained in the amounts (including deductible levels) and for the
petiods that Lender requires. Whet Linder requires pursuant 1o the preceding sentences can change
during the term of the Logn, Thie- insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lenders right 10 Gisanprove Borrower's choice, which right shall not be exereised
unrcasonably.  Lender may require Borrower (o Hy, In connection with this Loan, cither: (4)
one-time charge for flood zone determination, certification and tracking services: or (b} a one-time
charge for flood zone determination and cert lcation services and subsequent charges cach time
remappings or similar changes oceur which reasotanly might atfect such determination or certificatjon,
Borrower shall also he responsible for the paymeniiof any fecs imposed by (he Federal Emcrgency
Management Agency in connection with the review of any fiood zone determination resulting from un
objection by Borrower,

I Borrower fails (0 maintain any ot the coverages desclibon above, Lender may obiain insurance
voverage, al Lender's option and Borrower's expense. Lendcr is under no obligation (0 purchase any
particular wype or amount of coverage.  Therelore, such coverage shalt cover Lender, but might or
might not protect Borrower, Borrowers cquity in the Property, or the Cedients of the Property, agains|
any risk, huzard or lability and might provide greater or jesser toverage-thanwas previously in effect,
Borrower acknowledges that the cost of the insurance LOVETage so oblained gkt significantly exceed
the cost ol insurance that Borrower could have obtained. Any amounts dishu;sec by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securtyy Inetzument.  These
amounts shall bear interest at the Note rate from the date of dishursemen and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall o subject 10
Lenders right 1o disapprove such policies, shall include u standard mortgage clause, and Sha'l name
Lender as mortgagee and/or as an additional loss payec. Lender shall have the Tight o Aol the
policies and renewal certificates, It Lender requires, Borrower shall promptly give (0 Lender all
receipts of paid premiums and renewal notices,  [f Borrower obtains #ny lorm of insurance coverage,
ot otherwise required by Lender, for damage to, or destruction ol the Property, such policy shall
include a standard mortgage clavse and shall name Lender as mortgagee and/or us an additional loss
payee.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddie & Gianna Form 3014 1,01 {Page 6 of 17 Pages)




0421131130 Page: 7 of 24

UNOFFICIAL COPY

Loan No: 2000535835 Data [D: 379

fn the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.  Unjoss Lender and Borrower
atherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair ol the Property, il the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right (o hold such insurance proceeds until Lender has had un
Opportunity 10 inspect such Property to ensure the work has been completed to Lenders salisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of Progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower dny interest or carnings on such
proceeds. ceees for public adjusters, or other third partics, retained by Borrower shall not be paid out
ol the insuranee proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
ot ceconomwzily feasible or Lenders seeurity would be lessened, the insurance proceeds shall he

applicd to the sunis secured by this Security Instrument, whether or not then duc, with the excess, if

any, paid 10 Borrowe Such insurance procceds shall be applied in the order provided [or in Section 2.

[ Borrower abandins the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /If Borrower docs not respond within 30 days (o 4 notice from Lender that
(he insurance carrier has-ifered 10 settle d claim, then Lender may acgotiate and sctile the claim. The
30-day period will begin wher! (b notice IS given. In either event, or if Lender acquires the Property
under Section 22 or otherwises” Borrower hereby assigns 10 Lender (4) Borrower's rights (o any
insurance proceeds in an amount ni (¢ exceed the amounts unpaid under the Note or this Sccurity
Instrument, and (b) any other of Borrawer’s rights (other than the right (o any refund of ancarned
premiums paid by Borrower) under all figronce policies covering the Property, insofar as such riphts
arc applicable o the coverage of the Properay Lender may use the insurance procecds either to repair
orrestore the Property or (o pay amounts unpaid wider the Note or (his Sccurtty Instrument, whether
ar not then due.

6. Occupancy. Borrower shull occupy, establish. and use the Property as Borrower's principal
residence within 61} days after the exeeution of this Secarity Instrument and shall continue 1o occupy
the Property as Borrower's principal residence for at least ons vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall Dol be unrcasonably withheld, or unless
extenuating circomstances exist which are beyond Borrowers. sontrol

7. Preservation, Maintenance and Protection of the Property; lusnections, Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commiy waste on rhe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintatn the Property
in order o prevent the Property from deteriorating or decreasing in value Juc o its condition, Uttless
itis determined pursuant 10 Section S that repair or restoration is not ceonordicaily feasible, Borrower
shall promptly repair the Property if damaged to avoid {urther detertoration ot camase. [ insurance
or condemnation proceeds are paid in connection with damage 10, or the taking of,/the Property,
Borrower shull be responsible for repairing or restoring the Property only i LendCr pas released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoratinn n g singie
payment or in- a serics of progress payments as the work is completed.  [f the infurance or
condemnation proceeds are ot sulficient o repair or restore the Property, Borrower is not refeved
of Borrower's obligation for (he completion ol such repair or restoration,

Lender or jts agent may make reasonable entrics upon and inspections of the Property. 11 it has
reasonable cause, Lender may tnspeet the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of Or prior {0 such an interior inspection specilving such reasonable
Cause.
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8. Borrower's lLoan Application. Borrower shal] be in defanlt if, during the Loan application
rocess, Borrower or any PEISONS Or entities acting at the direction of Bortower or with Borrower's
Enowledge Or consent gave materially false, mislcading, or inaccurate information or stutements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Muterial
representations include, but are not limiteg Lo, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
I (@) Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument,
{b) there is a legul proceeding that might significantly affeet Lender's interest in the Property andjor
rights under (his Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
or lorteiture, for enforcément of u licn which may attain priority over this Seeurity Instrument or (o
enforee laws or regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and
pay lor whaiever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Sceurity Instrument, including protecting andsor assessing the value of the Property, and
Sceuring andjor-sepairing the Property. Lender’s actions can include, but are not limited 10: {a) paying
any sums sceures By g lien which has priority over this Security Instrument; (b} appearing in court; and
(¢) paying reasgnsile attorneys” fees of 15.00% of the sums due under the Note or the amount
allowable under applicable state law 1o protect its interest in the Property and/or rights under this
Sccurity Instrument, including its sceured position in a bankruptcy proceeding.  Sccuring the Property
includes, but is not {imiicd @, entering the Property 10 make repatrs, change locks, replace or board
up doors and windows, drain waier from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities wrasd on or off, Although Lendcr may tuke action under (his Section 9,
Lender does not have (0 do so and is\not under any duty or obligation to do so. [1 is agreed that
Lender incurs no liability for not teking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional dehr of Borrower
sceured by this Security Instrument. Thess amounts shall bear intercst at the Note rate from the date
of disbursement and shall be payable, with“such interest, upen notice from Lender 10 Borrower
requesting payment.

IF this Sccurity Instrument is on 4 leasehold. Borrower shall comply with all the provisions of (he
lease. Il Borrower acquires fee title (0 the Properiy, the leasehold and the fee title shall not merpe
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morcgage Insurance as o condition of making the
Loan, Borrower shall pay the premiums required (0 maintaia inz Mortgage Insurance in effect, If, for
any reason, the Mortgage [nsurance coverage required by Linder ceases 1o be available from the
maortgage insurer that previously provided such insurance an Borroyier was required 1o make separately
designated puyments (oward the premiums for Mortgage Insurance, Boriower shall pay the premiums
required to obtain toverage substantially cquivalent 1o the Mortgage Inaance previously in clfect, at
4 Cost substantially equivalent to the cost 1o Borrower of the Mortgage insaiznce previously in effect,
from an alternate mortgage insurer selected by Lender, [f substantially equiveicn Mortgage Insurance
Coverage is not available, Borrower shall continue (o pay to Lender the amoint of 1he separately
designated payments that were duc when the insurance toverage ceased 1o be i effeet. Lender wijl
aceept, use and retain these payments as a non-refundable Joss reserve in licu of Morigage Insurance.
Such loss reserve shall he non-refundable, notwithstanding the fact that the Loan is Utmately paid in
full, and Lender shall not pe required to pay Borrower dny interest or earnings on suck’ b reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amonnt and
for the period that 1ender requires) provided by an insurcr selected by Lender again becomes dvaiable,
is oblained, and Lender requires scparately designated payments toward the premiums for Mortgage
[nsurance, 1f Lender required Mortgage Insurance as o condition of making the Loan and Borrower
was required to make Scparately designated payments toward the premiuvms for Mortgage Insurance,
Borrower shall pay the premiums required 10 maintuin Mortgage Insurance in eflect, or 1o provide a
non-refundable loss reserve, unil Lender's requircment for Mortgage Insurance ends in accordance
wilth any writien agreement between Borrower and Lender providing for such lermination or until
lermination s required by Applicable Law, Nothing in this Scction 10 affecrs Borrower’s obligation
1o pay interest at the ruté provided in the Noe,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not fepay the Loan as agreed. Borrower is NOT A party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 lime, and
May chier into agreements with other parties that sharc or modily their risk, or reduce Josses, These
agreements are on terms and condjtions that arc satistactory 1o the mortgage msurcr and the other
Party (or partics) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of {unds (hat the mortgage insurer may have available (which may include
lunds oblained [rom Mortgage Insurance premiums).

As a result of these agicements, Lender, any purchaser of the Note, another insurer, “ny
reinsurer, any other entity, or any affiliate of any ol the foregoing, may receive (dircetly or indirecty)
dmounts that derive from (o1 might be characterized 4s) & portion of Borrower's payments for Mortgage
[nsurance,.in exchange for sharing or modifying the mortgage insurer’s risk, oy reducing [osses. If such
agreement privides that an alfiliate of Lender takes a share of the insurer’s risk in exchange for a share
ol the premivms paid to the insurer, (he arrangement is often termed "caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any other terms of the Loun, Such agreements will not increase the amount
Borrower will owe for Mectgage Insurance, and they will not entitle Borrower to any refond.

(h) Any such agreeraents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive ceraela disclosures, to request and ohtain cancellation of the Mortgage
Insurance, to have the Mortgage Ins=rance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premiums thut were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneoiy: Froceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned 10 and shall he paid to Lender,

It the Property s damaged, such Miscéianeous Proceeds shall be applied 1o restoration or repair
ol the Property, if the festoration or repaiy s wwanomically feasible and Lender's seeurity is not
lessencd. During such repair and restoration penod, Lender shall have (he right 10 hold such
Miscellaneous Proceeds untif Lender has had an OFpOStunity to inspect such Properiy 10 ensure the
work has been completed 10 1enders satisfaction, progided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration 1a.a single dishursement orin a series of
PIOEIEss pavments us the work is completed. Unless an dgrsernent is made in writing or Applicable
Law requires interest 10 be pdid on such Miscellaneous Procesds, Lender shall not be required o pay
Borrower any interest or carnings on such Miscellapeous Procecds” Iiithe restoration OT repair is pot
cconomically feasible or Lenders seeurity would be lessened, (he Miscellancous Progeeds shall be
applicd © the sums sccured by this Security Instrument, whether or ni ‘ben due, with the excess, if
any, paid 10 Borrower. Such Miscelluncous Proceeds shall be applicd i vic order provided for in
Section 2.

In the event of 4 total laking, destruction, or loss in value of the Pmpcr'y, the Miscelluneoys
Proceeds shall be applied 1o the sums secured by this Security Instrument, whethe! o not then due,
with the excess, if any, paid to Borrower,

I the event of 4 partial taking, destruction, or Joss in value of the Property in‘wiiich the falr
market value of the Property immediately before the partial taking, destruction, or loss in vdluctis equal
L0 or greater than the amount of the sums sccured by this Seeurity Instrument immediately berie the
parttal taking, destruction, or loss in value, unless Borrower and Lender otherwise 4gree in writing, the
sumis secured by this Security Instrument shall he reduced by the amount of the Miscellaneous Procecds
muttiplied by the following fraction: (2} the total amount of the sums sceured immediately before the
partial taking, destruction, or loss in’ vajue divided by (b) the fair market value of 1he Property
immediutely betore the partial taking, destruction, or loss in valye, Any balance shall he piid to
Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fuir
market value of the Property immediately before the partial taking, destruction, or loss in valuc is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, uniess Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sefile a cluim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice s given, Lender s
duthorized 10 collect and apply the Miscellaneous Procceds cither 1o restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard (o Miscellaneous Proceeds.

Borower shall be in default if any action or proceeding, whether civil or criminal, is besun that,

in Lender’s indgment, could result in forfeiture of the Property or other materiat impairment of

Lender's interastin the Property or rights under this Securily Instrument.  Borrower can cure such a
default and, il aCeCivration has oceurred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismiissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under (his Security
Instrument. The procceas of any award or claim for damages that arc altributable 0 the impairment
of Lender’s interest in thy vroperty arc hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied 10 restoration or repair of the Property shall he
applicd in the order provided 107 in Section 2.

(2. Borrower Not Released; Morhiearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization-of the sums sccured by this Security Instrument granted hy
Lender to Borrower or any Suceessor inIpterest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Inieres. e Borrower. Lender shall not be required 10 commence
proceedings against any Successor in Interes; of Borrower or 1o refuse to extend time (or payment or
otherwise modify amortization of the SUMIS secureq by this Security Instrument by reason of uny demand
made by the original Borrower or any Successors - Jaierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withom dniitation, Lender’s deceptance of payments trom
third persons, entitics or Successors in Interest of Borresieror in amounts Jess than the amount then
due, shall not be a waiver of or preclude the exercise of any vight or remedy,

13. Joint and Several Liability; Co-signers; Successors and.Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint ana several. However, any Borrower
who co-signs this Security Instrument but does not cxeeute the Nate (o "co-signer"y: (a) is Co-signing
this Sccurity [nstrument only to mortgage, grant and convey the co-maqor’s interest in Lhe Property
under the terms of this Security Instrument: (b) is not personally obligated-1n pay the sums sceured
by this Security Instrument; and (¢) agrees that Lender and any other Borréwer can agree o extend,
modily, {orbear or make any accommodations with regard to the terms of this SCeurity Instrument or
the Note without the CO-signer’s consent.

Subject o the provisions of Section 18, uny Successor in Interest of Borrdwer who assumes
Borrower’s obligations under (his Security Instrument in writing, and is approved vysLender, shall
obtain all of Borrower’s rights and benefits under this Sccurity Instrument. Borrower sbal) not be
released from Borrower's obligations and liubility under this Sccurity Instrument unless Let der ALrees
10 such release in writing. The covenunts and agreements of this Seeurity [nstrument shall bing fexcept
a provided in Section 20) and benefit the successors and assigns of Lender,
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14. Loan Charges, Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpase of protecting Lender’s interest in the Property and rights under this
Securily [nstrument, including, but not limited to, atiorneys’ fees of 15.00%. of the sums duce under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard 10 any other [ees, the absence of express authority in his Seeurity Instrument 1o charge a
specilic fee o Borrower shall not he construed as a prohibition on the Charging of such fee. Lender
may net charge fees that are expressly prohibited by this Secarity Instrument or by Applicable Law.

Il the Loan is subject 10 a law which sets maximum loan charges, and that Jaw i linally
interpreted so that the interest or other loan charges coliceted or 10 he collected in connection with
the Loan exeeed the permitted limits, then: (ay any such loan charge shall be reduced by the amount
fecessary Ao reduce the charge 10 the permitted limit; and (b) any sums alrcady collecied from
Borrower which_cxceeded permitted limits will be refunded (o Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment (o Borrower.
Il a refund redaces principal, the reduction will be treated as a partial prepayment without any
prepayment charge \wiether or not 4 prepayment charge is provided for under the Note). Borrower’s
acceplance of any such reiuad made by direct payment to Barrower wil) constitute & waiver ol any right
of uction Borrower might“iave arising out of such overcharge,

15, Notices. All notices gjsor by Borrower or Lender in connection with this Security Instrument
must be in writing, Any noticé to-Rarrower in connection with this Sceurity Instrument shail be
deemed to have been given 10 Borrower when mailed by first class mail or when actuully delivered to
Borrower’s notice address if sent by otlier means. Notice to any one Borrower shall constitute notjce
to all Borrowers unless Applicable Law Crprassly requires otherwise. The notice address shail be the
Property. Address unless Borrower has designated a substitute notice address by notice o Lender.
Borrower shali promptly notify Lender of Borrowd r's Caange of address. [f Lender spectlies a procedure
lor reporting Borrower's change of address, then Botrower shall only report a change of address
through that specificd procedure, There may be only ore designated notice address under this Sccurity
Instrument at any one time. Any notice o Lender shall Se diven by delivering it or by mailing it by
lirst class mail 1o Lender’s address siated herein unless Lender has designated another address by notice
1o Borrower,  Any notice in connection with this Security Instrumentsiall not he deemed 1o have been
given to Lender until actually received by Lender. If any notice reguired by this Sceurfty Instrument
is also required under Applicabic Law, the Applicable Law requiremenswill satisly the corresponding
requirement under this Sceurity Instrument.

16.  Governing Law; Severability; Rules of Construction, This Security-Instirument shall be
govertied by lederal law and the law of the jurisdiction in which the Property is lovated. Al rights and
obligations contained in this Sceurily Instrument are subject 10 any requirements Gnd limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the PArtics (o dgree Sy contract
Or it might be silent, but such silence shall not be construed as 4 prohibition ugains dgeeement by
contract. In the cvent that any provision or clause of this Seeurity Instrument or the Note « ptlicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumenvor the
Note which can be given effect without the conilicting provision.
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As used in (his Sceurity Instrument: (a) words of the masculine gender shalt mean and include
corresponding neuter words or words of the f “minine gender; (b) words in the singular shall mean und
include the plural and vice versas and (c) the word "may" gives sole discretion without any obligation
{0 take any action.

7. Borrower's Copy, Borrower shall be given one copy of the Note and of (his Sccurity
Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficia) tnterests transferred in 4 bong for deed, contract for deed, nstallment sales
CORTIACL OF eserow agreement, the inten( of which is the transfer of title by Borrower ai a future daie
to a purchaser,

IFallOr any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is nustn natural person and a beneficial interest in Borrower is sold or transferred) without
Lenders prior-writien consent, Lender may require immediate payment in tull of all sums sceured by
this Sccurity Instrusaent, However, this option shall not he exercised by Lender if such exercise is
prohibited by Apphcakie ! aw.

19, Borrower’y Kigat-to Reinstate After Acceleration. 1l Borrower meels certain conditions,
Borrower shall have the right o have enforcement of his Security Instrument discontinued al any time
prior to the carliest of: (4} fivedys before sale of the Property pursuant to Section 22 ol this Security
{nstrument; (b) such other period @8 Anplicable Law might specify for the termination of Borrower’s
right 10 reinstate; or (¢) entry of u judgmoni enforcing this Security Instrument. Those conditions are
that Borrower: {4} pays Lender all sums witich then would be due under this Security Instrument and
the Note as if no aceeleration had occurreds b4 cures any defavit of any other covenants Or agreements;
(¢) pays all cxpenses incurred in cnforcing his Security Instrument, including, but not limited 10,
reasonable attorneys fees of 15.00% of the sums duc under the Note or the amount allowable under
applicable state Jaw, property inspection and valuation -ces, und other fees incurred for the purpose of
protecting Lender’s interest in the Property and righte uider this Sccurity Instrument; and (4} takes
such action as Lender May reasonably require 10 assure that Lesders interest in the Property and righas
under this Sccurity Instrument, and Borrower’s obligation (© pay the sums secured by this Sccurity
[nstrument, shall continuc unchanged unless uas otherwise provided riiier Applicable Law, Lender may
require that Borrower pay such reinstatement sums und CXpenses in‘ane 4 more of the tollowing forms,
as sclected by Lender: (4) cash; (h) money order; (¢) certified check, hink cheek, treasurer’s check or
cashier’s check, provided any such check is drawn UPON an institution Whiss deposits are insured by
d federal ugengy, instrumentality or entity; or (d) Electronic Funds Transter! Unon reinstatement by
Borrower, this Security [nstrument and obligations sceured hereby shall remair, nally elfective as if no
aceeleration had oceurred. However, this right 1o reinstate shall noy apply in the cise W acceleration
under Section [8,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest
in the Note (together with this Security Instrument} can be soid one or more tlimes without prior notice
to Borrower. A sale might result in a thange in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument ang performs other maortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mighi

he one or more changes of the Loan Servicer unrelated to a sale of the Note, |f there is a change of

the Loan Servicer, Borrower will he given written notice of the change which will state the nume and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a4 notice of transicr of servicing. 1 the Note is sold
and thereatier the Loan s serviced by u Loan Servicer other than the purchaser of the Note, the
mortgage 1an servicing obligations to Borrower will remain with the Loan Servicer or he transferred
Lo successar Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by
the Note purcliaser.

Neither Boriower nor Lender mdy commence, join, or be joined 1o any judicial action (as either
an individual litigap<or the member of a class) that arises from the other party’s actions pursuant to
this Sceurity Instrunicrt o7 that alleges that the other party has breached any provision of, or any dunty
owed by reason of, this Ge urity Instrument, until such Borrower or Lender has notified the other party
{with such notice given i compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereie’a reasonable period after the giving of such notice Lo take corrective
action. If Applicable Law provides :“itae period which must clapse belore certain action can he taken,
that time period will be deemed (0 he reasonable for purposes of this paragraph,

21. Nazardous Substances. As wivdnin this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous suoeances, pollutants, or wastes by Environmental Law und
the following substances: gasoline, kerosene, other Nammable or wxic petroleum producis, toxic
pestivides and  herbicides, volatife solvents, materials containing asbestos or formaldchyde, and
Fadioactive maierials; (b) "Environmental Law" moas ‘ederal laws and laws of the Jurisdiction where
the Property is located that relage to-health, safety orlepvironmental protection; (¢) "Environmental
Cicanup” includes any response action, remedial action, ortesieval action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a comdition that can cawse, contribuie to, or
otherwise trigger an Eavironmental Cleanup.,

Borrower shall not cause or permit the presence, usc, dinosel, storage, or release of any
Hazardous Substances, or threaten to relcase any Hazardous Substzacss, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything alfecting Ahe Property (a) that is in
violation of any Environmenul Law, (b) which creates an Environmental Condition, or (¢) which, due
10 the presence, use, or release of 4 Huzardous Substance, creates a condition tha adversely atfects the
value of the Property. The preceding two sentences shall not 4pply to the presence/use) or storage on
the Property of small quantities of Huzardous Substances that are generally recosnized 10 he
appropriate to normal residentiaf uses and (0 maintenance of the Property (including, but 4ot limited
to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of () any investigation, cluim, demand,
lawsuit or other action by uny governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, feaking, discharge, release or threat
ol release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or release
ol'a Huzardous Substance which adversely affects the value of the Property.  If Borrower learns, or is
notidied by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1ollows:

227 Acieleration; Remedies. Following Borrower's breach of any covenant or agreement in this
Security Instrument, Lender at its option may require immediate payment in full of all sums secured
hy this Security. [nstrument without further demand and may foreclose this Security Instrument by
Judicial proceeding . Tender shall be entitled to coilect all expenses incurred in pursuing the remedies
provided in this Selticp 22, including, but not limited to, reasonable attorneys’ tees of 15.00% of the
sums due under the ‘New or the amount allowable under applicable state law and costs of title
evidence,

23. Release. Upon payrieat of all sums sceurcd by 1his Security Instrument, Lender shall release
this Sccurity Instrument, Borcowier shall pdy any rccordation costs. Lender muy charge Borrower a
lee for releasing this Security Insizument, but only it the fee s paid to a third party for services
rendered and the charging of the feeis pormitted under Applicable Law.

24. Waiver of Homestead, [n deeardance with inois law, the Borrower herehy releases and
waives all rights under and by virtue of thealinois homestcad exemption Jaws,

25 Placement of Collatera] Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance Loverage required by Borrower's agreement with Lender, Lender Mty
purchase insurance at Borrower’s CXpense to protect/Londer’s interests in Borrower's collateral.  This
insurance may, but need not, protect Borrower's inteients. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim thae'i’ made against Borrower in connection with
the collateral, Borrower may fater cancel any insurance purchased by Lender, hut only after providing
Lender with cevidence that Borrower has obtained insurunce #erequired by Borrower’s and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will he responsible {or the costs
ol that insurance, including interest and any other charges Lender IEYAmMpose in connection with the
placement of the insurance, untif the citective date of the cancellation or cxpiration of the insurance.
The costs of the insurance may be added 10 Borrower’s 10ta] outstanding’bziance or obligation. The

costs of the insurance may be morce than the cost of insurance Borrower may be-able to obtain on its
awn.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 101 Page 14 of 17 Pages)




0421131130 Page: 15 of 24

UNOFFICIAL COPY

Loan No: 2000535835 Daia ID: 379

26. Agreement to Mediate or Arbitrate, READ THIS AGREEMENT CAREFULLY. T
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RICHT TO GO TO COURT. In this
agreement to mediate or arbitrate (this "Agreement"), (1) "Transaction” means any: (1) payment of
moncy. (2) transfer or exchanege of property or any other thinlg of value; (3) any 0ne or more pust,
present, or future extensions of, advertisement, solicitation, applications for, or inguirics ahout, credit,
or forbearance of payment, such as o loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise (o enter into a Transaction; und (h) "Claim" means
any case, controversy, dispute, (ort, disagreement, lawsuit, claim, or counterclaim, and other ntatiers in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in conneclion with, or relating 10; (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instrumems exceuted
in conjunction with it {collectively the "Loan Agreements” including but not limited 1o the terms ol the
Loan,” representations, promises, undertakings or covenants made relating (o the Loan, or Loan
Agreemenis exceuted in conjunction with the Note and this Sccurity Instrument, services provided under
the Loant Agreements, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the conyrrciion, manulaclure, advertisement, sale, instailation or servicing of any real or personal
property whica sconres this Transaction; (5)‘_uny past, present, or [uture insurance, service, or product
that is offered o sewd in connection wilh & Transaction: (6) any documents or instruments that contain
information about Oy dncument any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regarding any Claim.

Mediation. Except o5 ect forth below, all Claims, shali be MEDIATED prior 1o the tiling of any
legal proceeding related-io anv.dispute relating to this Transaction. LI Borrower and Lender cannot
agree on the selection of & micdraior for » dispute, the mediator shall he selected as follows: within 5
business days of the notice (h cither Borrower or Lender has decided to mediate, Borrower and
Lender shall cach name a mediator ard notify that mediator and the other party ol the sclection,
Within 5 husiness days of their sclectior-the medialors shall jointly select an indeﬁcndcn[ mediator to
mediate the dispute.” The mediation shalloccur not later than 30 days afier the final mediator is
selected in the city nearest to Borrower’s restdénce where g federal district court is located of 41 such
other location as agreed by the purties.

Borrower and Lender agree 10 participate i the mediation in good taith with the intention of
resolving the dispute, if possible. Legal counser may. but is not required to, represent Borrower of
Lender at the mediation. Al mediation sessions wil be private and all information disclosed during
the mediation will be confidential. The mediator My srescribe other rules for the mediation.  Filing
fees shall be shared equally between Lender and Botriue,. All administrative fces in cxeess of the
amount of the filing fees that would be charged for a Claim “ylal 10 your loan amount shall be paid
by the requesting party. The cost of up o one (1) full day of mediation hearings will be paid by the
Lender. Fees for hearings that exceed one (1) day will be paid by the requesting party, Altorneys’ fees
and related cxpenses are each PArty’s responsibility.

This Agreement 10 mediate js specifically enforceable,

Il for any reason the mediation s nol completed within 45 deysafier the final mediator is
selected, or if wlter the mediation, any Claim is sl unresolved, such Claing skall be resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed hy Applicable Law, any Claim, cxcen: those set forth below,
shall be resolved by binding arbitration in accordance with: (uP the Federal Arbitration, Act, 9 Us.C
8 1-1e; (b} the Expedited Procedures of the Commerciy Arbitration Ruies of the American
Arbitration Association ("Arbitration Rules™) then in effect: ang (¢} this Agreement.” 2t e terms of
this Agreement und the Arbitration Rules are inconsistent, the terms of this Agrecment'shall control.
A copy of the Arbitration Rules, frec of chur G, May be obtained by calling (X(_}UB‘ T78-TR79_The Taws
applicable to the arbitration proceeding shah be the laws ol the State in whic the properiywhich
seeures the Transaction is Jocated, The patties agree that the arbitrator shall have all powers provided
by law, this Agrecment, and the Loan Agrecmens, However, the arbitrator shall have no power (o vary
or modify any of the provisions of the oun Agreements.  Any party to this Agreement may bring un
aclion in any court having jurisdiction, including Summary or expedited procecding, 1o specifically
enforce this Agreement, or 10 compel arbitration of any Claim. An action {o specifically enforee this
Agrccmcm, or a motion to compel arbitraiion may be brought at any ime, even alter i Claim has been
raised 1 a court of law or a Transaction has been completed, dischurgcd, or paid in full,

ILLINOIS . singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Place of Arbitration, The arbitration shall be conducted in he City nearest 10 Borrower’s
tesidence where a lederal district court s Jocated or at such other location as agreed by the partjes.

Cost of Arbitration. Filing fees shal] be shared cqually between Lender and Borrower. Al
administrative fees in excess of the amount of the filing fees (hat would be charged Jor a Cluim cqual
10 your [oan amount shall bcdpaid by the requesting party.  The cost of up (o onc (1) full day of
arbitration hearings wilf be paid by the Lender. Fees for hearings that cxceed one (1) day will be paid
hy the requestng party.

Timing of Hearing, The arbitration hearing shail commence within forty-five (45} days of the
demand for arbitration.

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGIHT TO JURY TRIAL.
THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING
A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL
BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR
CLASS ACTION, 1T IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND
LENDER THAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE
RESOLVED &N SUCH AN INDIVIDUAL BASIS.

Judgment’ The yward rendered by the arbitrator shall be final, non-appealable and judgment may
be entered uponlivin uccordance with Applicable Law in any court having jurisdiction thereof.

Confidentiality. Rorrower ang Lender agree that the mediation and arbitration proceedings are
conlidential. The infarpsation disclosed in such proceedings cannot be used for any purpose in any
other proceeding,

Claims Excluded “from Mediation and Arbitration, Notwithstanding the forcgoing, ncither
Borrower nor Lender can require the other to mediate or arbitrate: (a) fereclosure procecdings, whether
pursuant 1o judicial action, pover olsale, assent to 1 decree or Otherwise, proceedings pursuant 1o
which Lender seeks a deficiency judgmert, or any comparable procedures allowed under pplicable Law
pursuant to which a lien holder may-aciadre title to or possession of any property which 1s security for

this Transaction and any related persona croperty (including an assignment of renis Or appointment
of 4 receiver), upon defaull by the Borrovier ¢ the ransaction; (b) an uﬁplicalion by or on behulf of
the Borrower for relief under the federal pankruptey laws or any other similar laws of peneral
application for the relief of debtors, through the Zasviution of appropriate proceedings; ¢y any Claim
where Lender secks damages or other rélief becayse of Borrower’s default under {he terms of a
Transaction; (d) any Claim on which reliel could be granted by the small claims court in Borrower’s
jurisdiction; or (¢) any class action sui, Enforcenicnt of this section will ol waive (he right 1o
arbitrate any other Claim, including a Claim asserted us waaunterclaim in a lawsuit brought under this
section.

Lffect of Rescission, If Borrower has the right to rescind this Transaction, rescinding it will not
rescind this Agreement.

No Other Arbitration Agreements, This Agreement is the ¢aly agreement between Lender and
Borrower regarding alternative dispute resolution, and supersedes any/piiar agreements 10 mediate or
%rhitrutc Claims.  This Agreement may only be modified by 4 writien agtecment between Lender ang

Orrower,

BORROWER AND LENDER AG REE TO WAIVE ANY RIGHTS TO TRIAY, BY JURY OF ANY

AND ALL CLAIMS,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 16 of 17 Pages)
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BY SIGNING BELOW, Borrower aceepts and agrees (0 the terms and covenants contained in
this Sceurity [nstrument and in any Rider exccuted by Borrower and recorded with it

A

R

State ol ILLWNOIS
County of s §
i Y

Thg Aoregoing instrume i was acknowledged belore me this
2 hy

APRIY C. TROOPE AND & BERX SREREEX
’)?ﬁ

e

‘ e 4 U4
My commission expires: \(D\\Zl%LO_ ) \L . {(Printed Nume)

(.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIJFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1,01 (Page 17 of 17 Pages)
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Borrower: APRIL C. TROOPE

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mude this 13th day of February, 2004, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the sume date given by the undersigned (1he "Borrower™ 1o secure Borrower's
Note to AEGIS FUNDING CORPORATION (the "Lender™) of the same date and covering the
Property described in the Security Instrument and located at-

6037 5. ARTESIAN AVE.
CHICAGO, ILLINOIS 60629
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and dgrecments made in the Security
instrument, Borrower and cender further covenant and agree as follows:

A. ADDITIONAL PRGYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
10 the Property described in the Security Instrument, the following items now or hereafter attached 1w
the Property (0 the extent they are-intures are added (o0 the Property description, and shall also
constitute the Property covered by the Slearity Tnstrumeni: building matcrials, appliances and goods
of every nature whatsoever now or hereafusr located in, On, or used, or intended 10 be used in
connection with the Property, including, but not_limiteg 10, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, welter, air and light, fire prevention and extinguishing
dppdratus, seeurity and aceess control dpparatus, plumoing, baih tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wshers, dryers, awnings, storm windows, storin
doars, screens, blinds, shades, curtains and curtain rodsy siached mitrors, cabinets, pancling and
altached Moor coverings, all of which, including replacements and additions thereto, shall be decmed
10 be and remuin g part of the Property covered by the Sechsity Instrumen, All of the loregoing
together with the Property described in the Sceurity Instrument (0rthe leaschold estate if the Sccurity
Instrument is on 2 teasehold) arc referred 10 in this I-4 Family Rider 4nd (he Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nog seek, agree 1o or
make a change in the use of the Property or its zoning classification, unless. Jender has agreed in
writing to the change. Borrower shail comply with all laws, ordinances, regulations and rcquirements
of uny governmenial body applicable 10 the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shull N0t amlow any

licn inferior 1o he Security Instrument to be perfected against the Property without Lenders prior
Written permisston,

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Scction 19 Is deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectton 6 concerning Borrowers occupancy of the Property is delceted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after detault, Borrower shull ASSIgN to
Lender all leases of the Property and all seeurity deposits made in connection with icases of the
Property. Upon the assignment, Lender shail have the right to modify, extend or 1erminate the Cxisting
lcases and 10 execute new leases, in Lender's sole discretion,  As used in this paragraph G, the word
“lcase” shall mean "subicase” if (he Sceurity Instrument is on 4 leasehold.

G.ASYIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotutely and unconditionally assigns and transters 1o Lender all the rents and revenues
("Rents"} of tie Property, regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Lendef or Lenders agents to collect the Rents, and agrees that cach cnant of the Property
shall pay (he Rentsto Lender or Lender’s agents. However, Borrower shall reccive the Rents until
(i) Lender has given Borrswer notice of default pursuant o Section 22 of (he Security Instrument and
(i) Leader has given notice 1o the tenani(s) that the Rents are 1o he paid to Lender or Lender’s agent.
This assignment of Rers copatitutes an absolute assignment and not an assignment for additional
seeurity only.

IF Lender gives notice of defartiig Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benetit of Lender only, 1o be applicd to the sums sceured by the Security
Instrument; (i) Lender shall pe entitied to collect and receive all of (he Rents of the Property;
(iif) Borrower agrees that each tenant of (the Property shall pay all Rents duc and unpail to Lender
or Lender’s agents upon Lender's written duand (o the tenant; (iv) unless applicable baw provides
otherwise, all Rents collected by Lender or Lender's dgents shall be applied first to the costs of {aking
control of and managing the Property and collecting the Rents, including, but not limited 10, altorney’s
ees, receiver’s [ees, premiums on receiver’s bonds, répzir and maintenance COSLS, insurance premiums,
taxes, assessments and other charges on the Property, and then 10 the sums secured by the Security
Instrcument; (v) Lender, Lender's dgents or any judicially aproiated receiver shall be frable 10 account
lor only those Rents actually recetved; and (vi) Lender shallhe entitled 10 have 4 receiver appointed
to take possession of and manage the Property and collect e Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as SeCurity.

I the Rents of the Property are not sufficient 1o cover the costs of laking control of and
Managing the Property and of collecting the Rents, any funds expended-tn ! ender for such purposes
shall become indebledness of Borrower 10 Lender secured by the Security +nstrumen pursuant 1o
Section 9,

Borrower represents and warrants that Borrower has not exceuted any prior aasisnment of (he
Rents and has not performed, and will not perform, any act that would prevent Lencer [om excreising
its rights under this paragraph.

Lender, or Lender's 4gents or a judicially appointed receiver, shall not be required to.Enter upon,
lake control of or maintain (he Property before or after giving notice of default to Borrower! However,
Lender, or Lenders 4ECNLS O a judicially appointed reeever, may do so at any lme when &odefaut
oceurs. . Any application of Rents shall UL cure or waive any default or invalidage any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Sceurity Instrument are paid in {fuil,

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under 40y note or agreement
in which Lender has an interes shall be a breach under the Security Instrument and Lender may invoke
any ol the remedies permitted by the Sccurity Instrument,

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
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BY SIGNING BELOW, Borrower decepts and agrees to the terms and provisions contained in
this 1-4 Family Rider,

%é/.z ........................................................... (Seal)
RERK SARRKER ¥Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 101
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Borrower:  APRIL C. TROOPE

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published 1n The Wail Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER js made this 13th day of February, 2004, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Decd {the
"Security Instrument"y of the same date given by the undersigned ("Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Note™) 1o AEGIS FUNDING CORPORATION ("Lender™) of the same
daic and covering the property described in the Security Instrument and located at:

6037 S. ARTESIAN AVE.
CHICAGO, ILLINOIS 60629
[Property Address]

TIIE NOTY, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TUFE INTEREST
RATE AND fEE MONTHLY PAYMENT. THE NOTE LIMITS TIHE AMOUNT
BORROWER’S INPRREST RATE CAN CIIANGE AT ANY ONE TIME AN THE
MAXIMUM RATE PORROWER MUST PAY.

ADDITIONAL COVENANYS. [n addition 10 the covenants und greements made in the Sccurity
Instrument, Borrower and Lender further covenunt and agree as (ollows:
A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initjal interest rate of 6.530 %. The Note provides for changes in the
interest rale and the mouthly payments, 45 {6/ ows:
4. INTEREST RATF AND MONTILY PAYMIENT CHANGES

(A)Change Dates

The interest rate [ will pay may change on the £y day of March, 2006, and on that day every
61h month thereafter. Each date on which my interest rdes conld change is called a “Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate. wiii be based on un Index. The “Index
fs the average of interbank offered rates for six month U.S. dollar-d<nominated deposits in the London
market ("LIBOR"), us published in The Wall Street Journal. The mosd recent Index figure avaijable
a8 of the first business day of the month immediately preceding the moaik in which the Change Date
occurs is called the "Current [ndey,”

Il the Index is no tonger available, the Note Holder will choose 4 new |ndex that is based upon
tomparable information. The Note Holder will give me notice of this chojce.

{C)Calculation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest rate vviadding FIVE
and 28/100 percentage points ( 5.280 %) 10 the Current [ndex. The Note Holder wil] thep round the
result of this addition to the nearest one-eighth of one percentage point (0.1259), Subjectto the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED N THE WALL STREET JOURNAL)-
Single Farnily-Fannie Mae UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianng Form 3138 1/01 fPage 1 of 3 Pages)
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient (o repay the unpaid principal that | am expected to owe at the Chunge Date in full on the
Maturity Date at my new intercst rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than
9.5300 % or less than 6.5300 %, Thereatier, my interest rae will never be increased or decreased on
any single Change Date by morc than ONE percentage point (1.00 %) from the rute of interest I have
been paying for the preceding 6 months. My interest rate will never he greater thuan 12,5300 % or jess
than 6.5300 %,

(K) Liffective Date of Changes

My dtew interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date alter the Change Date until the
amount of my monthly payment changes again,

(I) Notice 4f Changes

The Note Holde: will deliver or mail to me a notice of any changes in my interest rate and the
dmount of my monthiy payment before the etfective dute of any change.  The notice will include
information required by liwsto be given 10 me and aiso the title and telephone number of 4 person
who will answer any question 2-may have regarding the notice,

B.  TRANSFER OF THFE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securily Irstrument is amended 1o read as follows:

Transter of the Property or a Penificial Interest in Borrower. As used in this Scetion 18,
“Interest in the Property" means uny Icgei or_benelicial interest in the Property, including, but not
limited to, those benelicial interests transfe; ein a bond for deed, contract for deed, instaliment sales
COMMract or escrow agreement, the intent of wilchdsthe transfer of title by Borrower at a future date
1o a purchaser.

I all or any part of the Property or any Inte/es) in the Property is sold or trunsierred (or if
Borrower is not 4 natural petson and a beneficial intcrest in Borrower i SOl or transterred) without
Lenders prior written conseni, Lender may Fequire immediavs payment in ful] of ail sums secured hy
this Security Instrument, However, this option shall not e crercised by Lender if such exercise s
prohibited by Applicable Law. Lender also shall not exercise this"option 1f: (a) Borrower causes 10 be
submitted to Lender information fequired by Lender 1o evaluate fac Intended transferee as il a new
loan were being made 10 the (ransferce; and’ (b) Lender reasonably detirmines that Lender's seeurity
will not be impaired by the loan assumption and that the risk of 4-breach ol any covenant or
agreement in this Security Instrument is aceeptable 1o Lender,

To the extent permitted by Applicable Law, Lender may charge a reastnable fee as 4 condition
o Lender's consent (o the loan assumption.  Lender also may require the, transicree (o sign an
assumption agrecment that is acceptable (0 Lender and that obligates the transtcrog 1o keep all the
promiscs and agreements made in the Note and in this Security Instrument.  Borrower vill continue
o be obiigated under the Note and this Security Instrument unless Lender releases Borrowed in writing,

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
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BY SIGNING BELO
this Adjustable Rate Rider.

W, Borrower accepts and agrees 1o the terms and co

VENants contained in

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM INSTRUMENT
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Liegal Bescription

of premises commonly known as ig O ?g | l Q 4@\ f\‘\ €S | G\
Negq Lok D, ~

LOT 32 INBLOCK 16 IN COBE AND MCKINNON’S 59™ STREET AND
WESTERN AVENUE SUBDIVISION OF THE SOUTHEAST ¥ OF THE
NORTHEAST Y OF THE NORTHEAST % OF THE SOUTHEAST Y% OF

PIN: 1913-415-012

SEND SUBSEQUENT TAX BILLS TO:

(Addrezs) - {Address)
G

Q\'\icqeo Ll Lokl Clhice 11; Ll Lbe 30
) Q (City, State and Zip) City, State and Zip)

RECORDER'S OFFICE BOX NO.




