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(1
MORTGAGE et
NAME AND ADLRE®LCT L4ORIGAGOR(SY LENDER:
THE CIT GROUF/CONSUMER FINANCE, INC.,
377 EAST BUTTERITELD ROAD
MARRIED SUETE 928
DWIGHT WALKER LOMBARD, IL 60148
7044 5 PRAIRIE AVE
CHICAGO, 1, 60637 MORTGAGEE: MERS
P.O. BOX 2826
MIN:__1002631950857¢04118 - FLINT. MI 48581-2026
LOANNUMIFR DATE
9500570081 07204
DATE FIRST PAYMENT DATE FINAL PAYMENT PRINCIPAL BALANCE
DUE DUE
/01/04 DBM1/34 § 156,000,00

The woeds "L" "me,” and "my" refer to all Mortgagors indebiu< e the Note secured by this Morigage. The words "you" and
"your” refer te Lender and Lender's assignee if this Mertgage is aouipried. "MIRS" refers to Mongape Electronic Registration
Systems, Inc. MERS is a separate corporation that is acting solcly a3 a ropiiaee for Lender and Lander’s sucesssors and assigns.
MERS i the mortgagec under this Mortgage, MERS is orgenized end (xis.ing under the laws of Delaware, and bes an address
and tclephone number of PO. Box 2026, Flint, MT 48501-202¢, tel, (888) ¢75-MERS

MORTGAGE OF PROFERTY

To seeure payroent of Note [ signed today promising to pay to your order the abeve Trincipal Balance together with interest
at the interest rate sct forth in the Note, each of the undersigned grants, mortgages and vears:s t» MERS and its successora and
wssigns, (solely a5 nominee for Lender and Lender's successors and assigns) with mortgage c/venants, the real estate described
below, all fixtures end pesonal property located thereon and all present and future improveme s o the real estate (collectively
the "Property™) which is located in the County of _ COOK in the State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’

Permanent Index Nunber: 2027223016 .
Street Address: 7343 S EVANS AVENUE, CHICAGO, IL 606191913
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the. State of [llinois.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
o4 1554 1754714 w
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Bomower uderstands and agrees that MERS bolds only legal title to the interests granted by Borrower in this Mortgage, but, if
ascessary to comply with law or custom, MERS (as nomunce for Lender and Lender's suceessors and aszigns) bas the right to
cxercise any ar all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
eotion required of Lender including, but not lieited to, releasing and canceling this Mortgage.
TAXES - LIENS - INSURANCE - MAINTENANCE - T will pay, when they are due and payable, all taxes, liens, assessments,
obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this morigage,
maintzin hazerd insurance on the Property in your Gavor in 2 form and amount sanisfactery to you and maintain and kecp the
Property in good repair at all times during the term of this mortgege. You may pay any such tax, lien, asscssment, obligation,
water tates, premium or other charge (inctuding any cherge to maintain of Tepais the Promises) or purchase such insurence in
your own name, if I fail to do s0. The emount you pey will be due and paysble to yeu from me cn derand, will besr 2n intercst
charge at the interest rate in effect from Gme to time as provided in the Note secured by this morigage if permitied by law or, if
not, at the highest lawful interest rate, will be an additional lien on the Property amd may be enforced and collected in the same
tmanner as the other obligations secored by this mortgage. The insurance carrier providing the insurance referred to above will be
~ choser vy me subject to your approval which will not be unreascnably withbeld. All insurance policies and renswals must be
acerptal, b0 you and must include a standard mortgages clause. You will have the right to hold the policics and rencwals. 1f you
require, Fwill promptly give to you all reecipts of peid premiums and renewal notices. In the event of a Joss, 1 will give prompt
notice to ¥ i swanes warier and you. You may file proof of loss if not made promptly by me. Insurance proceeds will be
applicd to thic ristcration of repair of the Property damaged or, 5t your cption, the insorance proceads will be applicd to the sums,
sccured by this wior guge, whether or not then due, with any excess paid to me. If 1 abandon the Property, or do not answer within
ten (10) days, a nxtice Zom you that the insurance carrier has offered to settle a claim, then you may collect the insurance
proceeds. The ton (10)-d7y 1 eried will begin when the notice is given.
TITLE - I warraat the title to-dac Property. I funther warrant that the lien created by this mortgage is a valid and enforceable first
lien, subordinate only to sssemen:z and restrictions of record ¢xisting as of the date of this mortgage, and that during the entire
term of indebtadness secured by this r-ortgage such lien will not become subordinate to anything else.
CONDEMNATION - The proceids of eny award or clsim for damages, direct or consequential, in conneetion with any
condemnation (the tzking of my properry for. public use) or sy other taking of any part of the Property, or for conveyance in
licu of condemnation, sre hereby assignud @2 will be paid to you and are subject 1o the liens of this mortgage. In the cveat of @
taking of the Property the proceeds will be apnlied 4o the sums secured by the mortgage, whether or not then due, with any excess
paid to me, 1f the Propery is sbandoned by m_ or if ‘after notice by you to e that the condsmaor offers to make an award o1
settle a claim for damages, [ fail to respoad 1o you vitnin ten (10) days after the dats the notice is given, you are authorized to
collect and apply the proceeds, at vour option, either Lo e srstoration of repair of the Property ot to the sumns secured by the
mortgage, whether or not then due.
CONSENT TO TRANSFER OR ALTERATION - Lxcep: 1o ‘hose circumstances in which federa] law otherwise provides,
I will not, without your prior written ocusent, sell or truustsl the Property or alter, remove of demolish the Property.
DEFAULT - If1 default in paying eny part of the cbligations sesusid ¥y this mortgage or if T defavlt in any other way uader this
morgage or under the note which it scoures, or if E default wnder the terris f any other security document covering the Property,
the full unpaid principal lalance and accrued and unpaid interest charge il pecome duc immediately if you desire, without your
advising me. I agres to pay all costs and disbursements (including reascz=ote attomey fees) 1o which you are legally entitled in
connction with amy suit to foreelose on or collect this mortgage. 1f any moncy 18 ich over after you foreclose on this mortgage
and deduct such costs and disbursements, it will be paid o the persons legelly w2tit)d to it, bat if any money is still owing, |
sgree to pay you the balance.
APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you arv catitled to the sppoinment of &
receiver in any acticn to foreclose on this morigage and you may also cnter the Property ata wkre possession of it, rent it if the
Property is not already rented, receive all reats and apply them to the chligations secured by this @inrtgage. I assign all rents to
' you but you agree that I inay continue to collect the ronts unless T am in default under this mortgag~ or the Note.
RIGHTS CUMULATIVE - Your rights under this mertgage will be separate, distinct and cumulative and v one of them will be
in exclusion of amy other nor will any act of yours be considersd as an clection to proceed under v upt provision of this
mertgage to the exclusion of any other provision
NOTICES - I agres that any notice and demand or request may be given to me gither in person or by mail.
EXTENSIONS AND MODIFICATIONS - Bach of the undersigned agrees that no extension of time or other =riztan of any
obligetion secured by this mortgage will affect any other obligations under this morigage.
APPLICABLE LAW - This Mongage is made pursuzat to the Altcrnative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwise, to the extent not preempted by sach Act or regulations, this Mortgage is governed by Illinois

law and any other applicable law.
1734714 SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS
224648 YR 194 DRIGHT WALKER Pitiad(s) X A
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ORDER NO.: 1301 - 004341432
ESCROWNO.: 1301 . 004341432

STREET ADDRESS: 7349 SOUTH EVANS AVENUE
CITY: CHICAGO ZIP CODE: 60619 COUNTY: COOK
TAX NUMBER: 20-27-223-016-0000

bt A

. LEGAL DESCRIPTION:

LOT 29 IN SUB BLOCK 1 IN RESUBDIVISIOMN SF BLOCK 1IN BROOKLINE, A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 GF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




0421247040 Page:
07/27/2004 09:36 FAX 800 788 7735 CIT GROUP gerdof i 0217059

UNOFFICIAL COPY

FORECLOSURE - In the event that any provision of this mortgage is incoasistent with eny provision of the Tilinois Mortgage
Foreglosurs Law Chapler 735, Act 5, Sections 15-1101 et seq., 1Ii Rev, Stat., as amended ("Act®), the provisions of the Act shall
take precedence over the provisions of this mortgage, but shall not invalidate or rendat vnenforceable any other provision of this
mortgage thal can be construed in a manncr consistent with the Act. If any provision of this mortgage shall grant you any rights
ar remedies upen my defamit which are more limited than the rights that would otherwise be vested in you under the Act in the
absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitred by law.

MAXIMUM AMOUNT - The maxirrum amount of principa!, interest, futnre advances and other amounts (wow or herginafter
owed) that shall be securtd by this morigage shafl be double the original pripcipal balance herein above stated.

RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does oot confsin any underground
storage tamks or conditions which require notification or complisoce with the Responsible Party Transfer Act of 1988, as
amended (Illinois Annotsted Statutes, Chapter 30, Paragraph %01 ct. seq.), in conjunction with the execution and delivery of this
mortgage.

EXCESS INTEREST - It being the inteation of you and me 10 comply with the laws of the State of Nlinois and applicable
federi ‘aw, it is agreed that notwithstanding any provision to ths contrary in the Note, this mortgage, or any of the other loan
docun=.s, oo such provision shall requirs the payment or permit the collection of any amount ("Excess Interest™) in excess of
the mayimum amownt of interest permitied by lew to be charged for the use or detention, or the forbearance in the collection, of
all or any por ion of the judcbtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided for,
in the Note, “iis ) morigage, or any of the other loan documents, then in such cvent (2) the provisions of this paragraph shall
govern and couar {h) 1 ghall mot be obligated to pay amy Excess Interest, (¢} any Excess Interest that you may have received
hereander shall, &2 yorsontion, be (i) applicd a5 a credit zgainst the then unpaid principal balance uader the Note, acarued and
mnpaid interest thereoo4nct to exceed the maximum amount permitted by law), or both, (i) refunded to the payor thereof, or
(iii} any corabination of ‘h< foregoing: (d) the mte of interest in effect from time to time as provided in the Note shall be
aytornatically subject to reduetiu to the maximum Jawful rate allowed under the lawe of Tilino is of epplicable federal law and
the Note, this mortgage, and \he ot loan documents shall be decmed to have been, and shall be, reformed and modified to
reflect such reduction in the rate of inter=zt under the Note.

RELEASE - Upon payment of all ums secured by this Morigage, you shall release the Property from the lien of {his
instrument. 1 shall pay recording costs tu-db extent permitied by applicable law.

BECEIPT OF COPY - Each of the undersizie  acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This morigage is bindirg n4 £4d intires to your, my and MERS' successors and assigns.

SEE PAGES 1 AND 2 FOX ADLITIONAL IMPORTANT TERMS
(Seal’

Clype ne i surnc below 4i grabre) (Tywpt 0 primt mane belowe 4ignators)
DWIGHT WALKER

(Seal)

(Seal)

{Tvme o pyind same bukw Nigreture}

STATE OF ILLINOM
COUNTY OF

’ ACKNOWLEDGEMENT ,
L WUW EDCEMENT D1 H T wipk 5K
[aod

i : _ , his/her spouse,] personally known to me to b the same persom(s) whose
' name(s) isfare subscribed to the foregoing instrument, appeared before me this day in pere~u and acknowledged that

he/she/they signed and delivered the instrument as hig/hes/their free and yoluntary agd for the uses ad puiposes therein set
forth, inchuding the release anw waiver of the right of homestead. 5 )! ' T
Dated: d l N o7 F°° ' Rt () /

[Seal

DIANE M. TROJNIAR
Notary Ffublic, State of llinois
4 M Lommisslon Expiras 10/06/08
North, "alm Hi i)lﬁk!"‘d:-:i y TR & )
220848 07aged 1954 1754714 Fage Jefd

Upon recording maii to:
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMIY RIDER ismade this ~ 27th  dayof JULY 2084
and is incerporated into 2ad shall be desmed to amend and supplement the Mortgage, Dead of Trust or Deed to
Secure Debt (the *Security Instrament”) of the same date given by the uadersigned (the "Borrower) to sccure
Bormower's Note to THE CIT GROUFP/CONSUMER FINANCE, INC. {the "Lender™) of the same
date and covering the Property described in the Scourity Instrument and located et:

7349 8§ EYANS AVENUE CHICAGO IL 606191912

[Property Address]

1-4 FAMILY COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instrument,
Bo.tower and Lender further covenant and agree as follows:

4. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Pro crty deseribed in the Security Instrument, the following riems are added to the Property description, and shall also
constiit~"ik= Property covered by the Security Instrument: building materials, appliances and goods of every nanme
whatsiever naw or hereafter located in, on, or used, or inttaded to be used in connection with the Property, inclnding
but not lmizeq w0 those for the purposes of supplyng or distributing heating, cooling, electricity, gas, water, air and
light, fire preveatic's 7nd extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
hoaters, water closct,. zioks, ranges, stoves, reffigerators, dishwashers, disposals, washers, dryers, awnings, storm
witkdows, storm dodrs, serceas, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and
atiached floor coverings 1 ow on ‘nreafior attached to the Property, all of which, includicg replacoments and additions
thereto, shall be deemed toe and.wamain a part of the Property covered by the Security Instrument All of the
foregoing together with the Proy erty <escribed in the Sccurity Instrument (or the leasshold estate if the Security
Instroment is on 2 leasehold) are refiare i in this 1-4 Family Rider and the Security Instrument as the "Property.”

B, USE OF PROPERTY: COMLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the usc of the Property or its orip; classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all lsws, orduances, regufations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exceptas pencitted.bry federal law, Borrower shall not allow any lien inferior
to the Security Instrument te be perfected against the Priper oy without Lender's prior written permission.

D. RENT LGSS INSURANCE, Borrower shall ma'nteia snsurance ageinst rent ioss in addition to the other
hazarde for which insurance is required under the Security Instarae it

E. ASSIGNMENT OF LEASES. Upon Lender's request, Forrawer shall sssign to Lender all leases of the
Property and all security deposits made in connection with lcasez o' e Property, Upon the assigmment, Lender
shall have the right to modify, extend or terminate the existing leases and to &iccute new leases, in Leader's sole
discretion, As used in this paragraph B, the word "lease” shall mean “sub.sase® ir the Security Instrument is on a
lcasehold.

F, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDUQ TN ®OSSESSION, Borrower
absolutely and unconditionally assigus and transfers 1 Lender all the rents and revenr e {'Rents"} of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lezdar’s agents to collect
the Rents, and agress that each tenant of the Property shall pay the Rents to Lender or Liner's agents. However,

‘ Bomower shall rective the Roats until (i) Lendor has given Bomower notice of defiult pursugit to\the Security
Instrument and (i) Lender has given notics to the tenant(s) that the Rents are to be paid to Lender o 17 ados agents,
This sssignment of Rents constitutes an absolute assignment and not an assignment for additional serurit, oaly, If
Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall teheld by Borrower as *ovtos for
the beaefit of Lende: only, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be eltitled <o
collect and receive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall piv 14
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unlcss applicable

53
oy [P SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS
234604 (4704) I Fomily Rider Inital(siX. &X
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lew provides otiierwise, all Rents collected by Lender or Lender'sagents shall be applied fitst to the casts of taking
contral of and manmging the Property and collecting the Rents, including, but not imited to, auctney'sfecs, recelvers
fces,pmimmmmimkbcnda,wpahmdmintamcecmb,iwumpmﬂm, taxes, asscssments and other
cherges an the Property, and then (o the sums secured by the Sacurity bnstrument; (v) Eendet, Lender’sagents of any
judicially appointed recciver shall be liable to account far only those Rents actually received; end (vi) Lender shall be
entitled to have a recelver appainted to take possession of aod manage the Property and collect the Rents and profits
derived frem the Property without any showing as to the inadeqmacy of the Property as security.

If the Rents of the Property are not sufficient to cover the ocsts of 1aking contro) of and managing the Property and
of collecting the Renis any Funds expended by Lender for such purpases shail become indebiedness of Borrower (o
Lender secured by the Security Instroment.

Bormwerrqmsenlsmdwmtslhat&mwerhasnotemuwdany prior assignment of the Reats and had not
and will pot perfonn any met that would prevent Lender from exercising its cights under this parmgraph.

Tender, or Lender's agents or a judicially appointed receiver, shall not be tequired (o eater upon, take control of or
ridntin the Praperty before or after giving notice of defanlt 1o Borrower. However, Lender, or Lendet’sagents or a
judicietv appointed receiver, may do so at gy lime when a defarlt pecurs, Any application of Rents shall not cure or
waive 7.y default or invalidate any other right of remedy of Lender. This assignment of Reats of the Property shall
termainata b in all the sums secured by the Secrity Instrsnent are paid in full

G CXO=5-SNFAULT PROVISION. Borower's default or breach under any hote or agreement in which
Lender has an micres! shatl be a breach under the Security Instrument and Lender may invoke any of the remedics
permitted by the Secviny Instrument.

¥4 VAGE 1 FOR ADDITIONAL IMPORTANT TERMS

BY SIGNING BELOW, Borrow i ac<pls and agrees to the terms and provisions contained in pages 1 and 2 of
this 14 Family Rider .

& 44: . (8= _ (Seal)
R Borrower

-Borrower

(Seal)
~Borrower -Borrower

2704 19:53 1MATH4
2-34608
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER ismade this 27TH day of _ _JULY s
2004 , and is incotporated into and shall be deemed to amend and supplement the Mottgage,

Decd of Trust, ot similar instrument (e “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Bomrower's Adjustable Ratc Promissory Note (the "Note") to
THE CIT GROUMCONSUMER FINANCE, INC. , (the “Lender”) of the same date and coveting the
Property described in the Security Instruent and located at:
7349 S EVANS AVENUE CHICAGO, IL 606191913
Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFEST RATE AND TBE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ANDITIONAL COVENANTS. In nddition to the covenants and agreements made in the Sccurily
Insturr nt, Borrower and Lender further covenant and agree as follows:

The Not. provides for an initial inierest rate of 7650 %. The Note provides for changes in
the inferest ;a%< z¢d the monthly payments, as follows, The interest rate 1 will pay may change on
03/01/06 &' on that day every _ 6 month(s) thereafier. Bach date on which my interest
rate could change '=-Galled a "Change Date.”

Beginning with the-£ire. Change Date, ty interest will be based on an Index. The “Index” is the
average of the interbank cffere” ites for six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks { JBCR), as published in the Wall Street Joumal. [f the Ihdex is nio longer
available, the Note Holdet will ¢hose a new Index which is based upon comparable information. The

. Note Holder will give me notice of to%s<hoice. The most recent Index figute available as of the dalc 45
days before each Change Date is callod Lo “Cutrent Index." Before each Change Dalz, the Note Holder
will calculate my new intetest rate by adiing _6.150 % to the Current Index. The Note Holder will
then determine the amount of the monthly pey-aeni that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Dai» in full on the Maturity Date at my new interest rate in
substantially equel payments. The resull of this calulation will be the new amount of my monthly
paymenl. The interest rate 1 am required to pay 2! (o first Change Date will not be greater than

10650 % or less than 4.650 % Thereafter, {ay intercst tale will never be increased or
decreased on any single Change Date by more than __ 1748 % from the mate of interest 1 have been
paying for the proceeding _ 6 months, My interest tate’ will never be greater than _ 13.650___%.
My new interest rate will become cffective on each Change Date T-wvill pay the amount of my new
monthly paymen: beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. The Note Holder will deliver or -l *o me a notice of any changes
in my interest rate and the amount of my monthly payment before the effevt.ve date of any change. The
notice will include information requircd by law to be given 1o me and possiliy rértain other information
as well,

IGNING EELOW, Bosrower accepts and agrees to the ferms and covenaus comsined in this
stablc Rate Ridir.

A (A
Laf T ‘ A Jﬂé& (Seal)  {Seal)
' ALKE! -Botrower B oo wer

(Seal) (leal)
-Borrower -Borrower

n72404 19:53 1754714
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