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MORTGAGE

DEFINITHONS

Words used in multiple sections of this document are defined below and of'wr words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this ducument are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated Juna 23, 2004

together with all Riders to this document.

(B) "Borrower" is SHARON A, NORWAY, UNMARRIRD MARY JANE BUTKUS, UNMARTAZO, AS
TENANTS IN COMMON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"” is Bedford Home Loans, Inc.

Lender is a Corporation
organized and existing under the laws of Dalavare
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Lender’ saddress is 1100 Town and Country Road, Suite S00 Orange, CA 92868

Lender = 82 mortgagee under this Security Instrument.

(D) "Note” rueans the promissory note signed by Borrower and dated June 23, 2004 .

The Note stt tes that Borrower owes Lender two hundred forty-five thousand and 00/100
Deollars

(U.S.§ 245,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay e bt in full not later than July 1, 2029 .

(E) "Property™ means t= property that is described below under the heading "Transfer of Rights in the

Property." .

(F) "Loan" mcans the dcbt cvideaced by the Notc, plus intorest, any prepayment charges and late charges

due under the Note, and all sums due ander this Security Instrument, plus interest.

(G) "Riders" means all Riders to s Sacurity Instrument that are executed by Borrower. The following

Riders are 1o be executed by Borrower [vhock box as applicable]:

% Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Baltoon Rider Planned Unit Dey elop nent Rider 1-4 Femily Rider
[ vA Rider (] Biweekly Paymen Rider T other(s) [specify]

(H) "Applicable Law" means all controlling applicable fidss], state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effvct-of law) as well as all applicable final,

non- able judicial opinions.

(1) "Community Association Dues, Fees, and Assessments' means all 6u7s, fees, assessments and other

c that are imposed on Borrower or the Property by a congurtipiwm association, homeowners

association or similar ization.

{3) "Electronic Fonds Transfer"” means any transfer of funds, other than a treaise<cion originated by check,

draft, or similar paper instrument, which is initiated through an electronic termar al, (elephonic instrument,

computer, or magnetic sa as to order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, autcinate seller machine

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse rans ers.

(K) "Escrow Items" mcans thosc items that arc described in Scction 3.

{L) "Miscellancous Proceeds” means any jon, settlement, award of damages, 6 proveeds paid

by any third party (other than insurance paid under the coverages described in Sectica 5 for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any prt of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

gl\{) "Mortgage Iasurance™ means insurance protecting Lender against the nonpayment of, or defaukt on,
e .

(N) "Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing jon, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter, As used in this

Security nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"fedet?‘llgsr;kated mortgage loan" even if the Loan does not qualify as a "federally related mortgage ioan"

" ‘ FAN
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{P) "Successor in Interest of Borrower™ means any panty that has taken title to the Property, whether or
not that party has assumed Borrower' sobligations under the Note and/or this Security Instrument.

TRANSFEZP. OF RIGHTS IN THE PROPERTY

This Securi.v.‘pztrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications »f ‘ha Note, and (it} the performance of Bormower s covenants and agreements under this
Security Instrumeav-nd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lendel's ‘uccessors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Mame of Recoeding Jarisdiction]:

Legal Dascription Attachei Nereto and Made a Part Hereof.

Parccl 1D Number: 111111111 which corrcmly has the address of
9545 8 Damen Ave [Strect]
Chicago [City}, Hlinois 60643 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casimants,
appurtenances, and fixtures now or fier a part of the property. All replacements and additions shizli also
be covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the

N ng?rinowm COVF:NAa:dTS that Boﬂl;arower is Iawfu;ly ﬂzis;g of the estate hereby conveyed and has
e right to mortgage, t and convey Propar?«am Property is unencumbered, except for
encumbrances of recorfg.mmwer warrants and will defend generally the title to the Property against all
ctaims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covcnanis for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

AMBIL (0211) Page3of 15 Form 3014 101
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayrient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant 2o, Section 3. Payments dve under the Note and this Security Instrument shall be made in US.
currency. dowever, if any check or other instrument received by Lender as payment under the Note or this
Security Intrv.nent is returned to Lender unpaid, Lender may require that any eor all subsequent payments
due under the >«of; and this Security Instrament be made in one or more of the following forms, as selected
by Lender: () caraxi b) monz‘m'der; (c) certified check, bank check, treasurer's check or cashier's check,
provided any suci-ch.ook is drawn upen an institution whose deposits are nsured by a federal agency,
instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deem +Z received by Lender when received at the Jocation designated in the Note or at
such other location as may be Gosignated by Lender in accordance with the notice provisions in Section 15,
Lender may retun any ret .t partial payment if the payment or partial payments are insufficient to
bring the Loan current. may cccopl any paymcent or partial ent insufficient to bring the Loan
current, without waiver of any rigk s hereunder or prejudice to its lﬁ:}?m refuse such payment or partial
payments in the future, but Lender i>-pui obligated to such payments at the time such payments are
accepted. If each Periodic Payment is ayw’e as of its led due date, then Lender need not pay interest
on unapplied fumds. Lenderm% hold such up.g lied finds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a 7cisonable period of time, Lender shall cither apply such funds
or rewrn them to Borrower. If not applied emlier. such funds will be applied o the outstanding principal
balance under the Note immediately sl;:rim' to forc closure. No offset or claim which Borrower might have
new or in the fulure against Lender shall relieve Bomiwr from making payments due under the Noic and
this Security Instrument or performing the covenants and 7 sreements secured by this Security Instrument,

2. Application of Payments or Procecds. Except a2 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied iu the Sollowi orderofg:i:ri\y: (2) interest due
under the Note; (b) principal due under the Note; {c) amounts cin¢ under Section 3. Such payments shall be
applied to each Perlodic Payment i the order in which it bece.se due. Any remaining amounts shail be
applied first to late charges, second to any other amounts due under chis Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peridi: Pa?rmem which inctudes a
sufficient amount to pay any late charge due, the payment may be applied to-t Selinquent payment and the
late charge. Hf more one Periodic Payment is outstanding, Lender may apply o=; rayment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each ravment can be paid in
ull. To the extent that any excess exisls afler the payment is applied (o the full pament of one or more
Periodic Payments, such excess may be ied to any late charges due. Voluntary pr.payments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princips: d°.2 under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shal pay to Lender on the day Periodic ents arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts du¢ 1: (a)
taxes and assessn?:nts and oﬁng)items wl‘gch can attain priorigf over tl‘uiith Security lnsttl_*mnent as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and al] insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Items.” At origination or at
any time during the term of the Losn, Lender may require that Community Associstion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s obligation to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower’ s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

4
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidensimy such payment within such time period as Lender may require. Borrower' s obligation to make
such payaients and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained’ in-this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower i _cl¥zated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the
amount due f7¢ . Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall thia )¢ obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any. o »¥] Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, (3¢ crower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender mdy, at any time, collact and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
reguire under RESPA. Lender sha’; estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituros of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an ‘ast’tvtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lende:, i” L=nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall ap ply = Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shall not charge Boriower for holding and applying the Funds, anmually
analyzing the cscrow account, or verifying the Esciov items, unless Lender pays Borrowsr interest on the
Funds and Applicable Law permits Lender to make suck 4 2| . Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lcrder shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can a9 ¢~ in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without clarre, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined unier PESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & chozage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by R3¢, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RFSFZ, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined «uGes RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amour ¢ necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shal! prot wily refind to
Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges fines, aad’ rapositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold g7 yents or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, i 7ay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secione 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the Jien in, legal proceedings which in Lender' sopinion operate to prevent
thcmforccmcnlofthchcnwhﬂcmoscpmcccd arc pending, but only until sach proccedings arc
concluded; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

itk L4
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service vsed by Lender in connection with this Loan,

£ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertly 1zured againsi loss by [ire, hazards included within the term "exiended coverage,” and any other
hazards inclucing, but mot limited to, earthquakes and floods, for which Lender requires insurance. This
instrance sz G2 maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lirder requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance camiur nroviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowcr's choice, which right shall not be exercised unreasomably. Lender may require
Borrower to pay, in cunieziion with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking serizes; or (b) a one-time charge for flood zone detenmination and certification
services and subsequent chare.s uch time remeappings or similar changes occur which reasonably might
affect such determination or cirtific=tion. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergenc; Maaagement Agency in connection with the review of any flood zone
determination resulting from an objeciiza by Borrower.

If Borrower fails to maintain any-0” the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrows. 5 expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefcre, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’ sequity in the Property, o1 the contents of the Property, against any risk, hazard
or lisbility and might provide greater or lesscr-roverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 2o obtained might significantly exceed the cost of
insurance that Botrower coukd have obtained. Any amoxutr disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured by this Securicy icszament. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be puyeole, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of suc’: poiicies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortgags-cliuse, and shall name Londer as

and/or as an additional loss payee. Lender shal have the right 1> wld the policies and renewal
certificates. I€ Lender requires, Bosrower shall promptly give to Lender ali riceis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherw se iequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard moltyage chause and shall
name Lender s mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and | .end 1. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oute-wiee. agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leadar. shall be
applied to restoration or repair of the Property, if the resioration or repair is economically fiasible and
Lender’s socurity is not lesscned. During such repair and restoration period, Lender shall have the tioht to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
- progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’ ssecurity would be lessened, the insurance proceeds shall be
applied o the sums secured by this Securily Instrument, whether or not then due, with the excess, il any,
paid o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

ritials: ' —’J/
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H Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and rclated matters. If Borrower docs not respond within 30 days to a netice from Lender that the insurance
carrier @s offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wixr the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bsrower hereby assigns to Lender (a) Borrower’ srights to any insurance proceeds in an amount
not to excecd £ae amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other “an the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering 'i¢ Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insuraacy proceeds either to repair or restore the Property or to pay amounts unpeid under the
Note or this Security Irsteiment, whether or not then due,

6. Ocewpancy. Broiower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days aftoc the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’ s principat tosidence for at Jeast ane year after the date of occupancy, unless Lender
otherwisc agrocs in writing, which-<onsont shall not be unrcasonably withheld, or unless cxtcnuating
circumstances exist which are beyo: d Burrower' scontrol.

7. Preservation, Maintenance 2.0 Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,ci'siv the Property to deteriorate or commit waste on the .
Whether or not Borrower is residing in the Pcoperty, Borrower shall maintain the Property in to
prevent the Property from deteriorating or dic easing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is rut voonomically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioral.on or damage. If insurance or condemnation proceeds are
paid in connection with damage (o, or the taking of, th Proverly, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released procseds for such purposes. Lender may disburse
proeeedsfarﬂlem?ainmdrcstoraﬁm in a single payment or i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ne. «sfficient to repair or restore the Propesty,
Borrower is not relieved of Borrower’ s obligation for the compktira nf such repair or restoration.

Lender or its agent may make reasonable entries upon-znd ineractions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerds o\ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable canse.

§. Borrower's Loan Application. Borrower shall be in default if, durhig the Loan application £35S,
Borrower or any persons or entities acting at the direction of Borrower ot vith Borrower' s know! or
consent gave materially false, misleading, or inaccurate information or statewcis 20 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1epracntations mclude, but
are nol limited to, representations concerning Borrower’ s occupancy of the Property =3 Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secwi ity (-sirument. If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrumsat, (b) there
is a legal proceeding that might significantly affect Lender’ s interest in the Property and/or righ’s ww:der this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or foritrss, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce avs or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or opriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

. Lender' s actions can include, but are not limited to: (a) paying any sums secm'edbya?':n which

has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to
its interest in the Property and/or rights under this Security Instrument, inchuding its secured position

in a bankruptcy proceeding, Securing the includes, but is not limited to, entering the Prog:‘ﬂy to
make repairs, change locks, replace or up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
ouggegaglonggggns% K is agreed that Lender incurs no liability for not taking any or all actions authorized

r this ,
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrumcnt. Thesc amounts shall besr interest at the Note raic from the datc of
disbursument and shall be payable, with such interest, upon notice from Lender to Borrower requesting

13

If this S=curity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowe.' ar gnires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender
agrees to the peryer in writing. . .

10. Mortgars ynsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay < premiums required to maintain the Mortgage Insurance in effect. If, for any reasom,
the Mortgage Insuraiicr. ¢overage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’.-insurance and Borrower was required to make separately designated payments
toward the premiums for Morgoge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the >4« gage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortges2 Insurance previously in effect, from an altemate mortgage mnsurer
selected by Lender. If substantially equialent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amuur: of the separately designated payments that were due when the
insurance coverage ceased to be in +Fezt Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Ntorprge Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultu saely paid in full, and Lender shalt not be required to pay
Borrower any interest or eamings on such loss yeservc. Lender can no Ionger require loss reserve payments if

eI:mmcecoverage(inﬂxemmtmd;brﬂtepeﬁodthaﬂen&mqnﬁm)pmvidedbymm
selected by Lender again becomes available, is ofamned, and Lender requires seperalely designated
payments toward the premiums for Mortgage Insuraucs. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was require e make separately desi payments toward
the premiums for Morigage Insurance, Borrower shall pay e jwreminms ired to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender' s requirement for Mortgage
Insurance ends in accordance with any written agreement betw=2.1 Bormwer and Lender providing for such
termination or until termination is required by Applicable Law. Nothir g in ‘his Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t:2 Note) for certain losses it may
incur if Borrower does not repay the Loan as . Borrower is not a wae Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in 4= time to time, and may
enter intc agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and condilions (hat are satisfactory 1o ihe morigage insurer and the otbor parly (or parties) to
these . These agreements may require themo‘rvthgﬁ‘e insummmake&aymen’ﬁ usng any source
of funds that the morigage insurer may have available (which may include funds obtanied ‘rrin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any teipsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that terive
from (or might be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in €cctange
for sharing or modifying the mortgage insurer' srisk, or reducing losses. If such agreement provides that an
affiliste of Lender takes a share of the insurer’srisk in exchange for a share of the premiums paid w the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage lasurance, or any other tcrms of the Loan. Such agreemcats will not increasc the amount
Borrower will owe for Morigage Insurance, and they will not emtitle Borrower o any refand.

{b) Any such sgrecments will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the M
Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of
asny Morigage Insurance premiums that were unesrmed at the time of such cancellation or
ternination,

rioe_ ) S A7
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11. ment of Miscellancous Proceeds; Forfetture. All Miscellaneous Procesds are herchy
assigned to and shall be paid to Lender.,

If 4w Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
meny, if the restoration or repair is economically feasible and L s secutity is not lessened. Durm%

repzis »d restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti
Lenderhasnaf‘mogpoﬂum to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a swgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is maos ¥ writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, lender shal’ nit be required to pay Borrower any interest or eamings on such Miscelancous
Proceeds. If the restorstir< or repair is not economically feasible or Lender ssecurity would be lessened, the
Miscellaneous Proceeds shal’ o applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if' ey, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Scetion 2.

n the event of a total taking, festruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured Uy %z Security Instrument, whether or not then due, with the excess, if
any, patd to Borrower.

in the event of a partial taking, destuctwu, or loss in value of the Property in which the fair market
value of the Prope:;? immediately before the ¢ rual taking, destruction, or logs in value is equal to or greater
than the amount of the sums secured by this Seruily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amcun of the Miscellaneous Proceeds mulliplied'l;i the
following fraction: (a) the total amount of the smis secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair mark-c ~2lue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shali bz pid to Borrower.

In the ovent of & partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, d=.iruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desi-uction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous YroceZds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lende: to Beirower that the Opposi
Party (as defined in the next sentence) offers to make an award to settle a claim. {77 dzmages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is augiorized to collect and
apply the Miscellaneous Proceeds either 1o resioration or repair of the Property of & the sums secured by
this Security Instrument, whether or not then due. "Opposing Party™ means the thiru porty that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of sctur i regard to
Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beg that, in
Lender’ sjudgment, could result in forfeiture of the Property or other material impairment of Lendf:r' sinterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acc(teration
has occurred, reinstate as provided in Section 19, by causinF the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lmdgefsinminthehmty or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender' s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearaace By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against any
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Sricassors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuting, without limitation, Lender's acceptance of payments from thind persons, entities or Successors in
Interest £: Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any, right or remedy,

13, Joir_ a7.d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Eorower’ s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Secuii?y Iwstrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument oty to morfpage, grant and convey the co-signer's intevest in the Property under the
terms of this Security ®.saument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anl (c) agrees that | ender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regarv’ to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instniment in writing, and is approved by Lender, shall obtain afl of
Borrower's rights and benefits under ts Security Instrument. Borrower shall not be released from
Bomower's obligations and lability under i< Sacurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secv=ity Instrument shal! bind (except as provided in Section
20) and benefit the successors and assigns of Lend or.

14. Loan Charges. Lender may charge Bowarwr foes for services performed in conncetion with
Borrower’s default, for the purpose of protecting LunZer’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attornvye’ foes, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in'this Sacurity Instrument to charge a specific fee
to Barrower shall not be construed as a prohibition on the char¢in; of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Argiscable Law,

If the Loan is subject to a law which sets maximum loan charge;, ant that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conrection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by tie oo ount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Boriovie “vhich exceeded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by 1 xiucing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces peincipal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not = prersyment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Barrower will constitute a waiver of any right of action RBorrower might have arising out 626 ow e,

15. Notices. All notices given by Borrower or Lender in connection with this Security insinnent must
be in writing. Any notice to Horrower in connection with this Security Instrument shalt be decrza to have
been given to Borrower when mailed by first class mail or when actually defivered to Bomowsr Ciiotice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrower: uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower' s change of
address, then Borrower shall only report a change of address through thar specified procedure. There may be
only onc dcsignated notice address under this Sccurity Instrument at any onc time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’ s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed o have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

D)L
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contairza in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicatie Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sileacr-shall not be construed as a prohibition against agreement by contract. In the event that any
provision ov-zieuse of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect of'wr rovisions of this Security Instrument or the Note which can be given effect without the
conflicling provisiox.

As uscd in this “acurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wrrZs or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo take
any action.

17. Borrower's Copy. Bocrow~: chall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propery or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any leal x beneficial interest in the Property, inchuding, but not limited to,
those beneficial interests transferred in 2 ound for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the o n=fer of title by Bomower at a future date 10 a purchaser.

If all or any part of the Property or any Litere*-in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Boroower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymont in full of all sums secured by this Security
Instrument. However, this option shall not be exercisnd by Lender if such exercise is prohibited by
Applicable Law.

1If Lender exercises this option, Lender shall give Borruw:r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nutice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securty Instruinent. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any' remedies permitted by this Security
Instrument without further notice or demand oz Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrowr: meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumem di-~onsinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of thix Security Instrument;
(b) such other pericd as Applicable Law might specify for the termination of Borrovee’ sright to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Aorawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note a:-i7 ». acceleration
had occurred; (b) curcs any default of any other covenants or agreements: (¢) pays all cxpens.s ‘neurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fue., property
inspeclion and valuation fees, and other fees incurred for the purpose of protecting Lender's interex 11 the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’ s obligation to pay the sums secured by this Security Instrument, shall continue unchanged imiess
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer' scheck or cashier’ s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrov et A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Paymems due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations »nder the Note, this Security Instrumen, and Applicable Law. There also might be one or more
changes of th. ".oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wil! o2 given written notice of the change which will state the name and address of the new Loan
Servicer, the addex to which payments should be made and any other information RESPA requires in
cormection with a notsce of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other thn ‘he purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Sarvicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Mate purchaser unless otherv ise pravided by the Note purchaser,

Neither Barrower nor Lenuer may commence, join, or be joined to any judicial action (as either an
individual litigant or the member Gf u class) that arises from the other party's actions pursuanl to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, url “uch Borrower or Lender has netified the other party (with such
notice given in compliance with the requirerients of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after i< ziving of such notice to take comective action. If Applicable
Law provides a time period which must elaps: bef-r= certain action can be taken, that time period will be
deemed to be reasonable for purposes of this par: grap.. The notice of acceleration and opportunity 1o cure
given to Borrower pursuant to Section 22 and thu-rudisé of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and upro amity to take corrective action provisions of this
Section 20,

21. Hazardous Substamces. As used in this Section 2': (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or tov.< petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formal ichy ie, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdictivn. wlere the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental .k anup” includes any response
action, remedial action, or removal action, as defined in Environmental Lav, o7d (d) an "Environmental
Condition" means a condition that ¢an cause, contribute to, or otherwise trigger 7 Covironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ov relzuse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property. 3omower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, ==, 1 mlgase of 3
Hazardous Substance, creates a condition that adversely affects the value of the Property. The rieceding two
sentences shafl notl apply (o the presence, use, or storage on the Property ol small quantities ¢ Tnvardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintarwsce of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rcicase of any Hazardous Substance, and (¢) any condition ceuscd by the prosence, usc or release of a
Hazardous Substance which adversely affects the value of the Propesty. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bommower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Infiais: & 4"4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower': breach of any cuvensnt or agreement in this Security Instrument (but not prior to
acceleratios wader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () b)e action required to cure the defaslt; () 2 date, not less than 38 days from the date
the notice is gives t> Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors th: date specified in the notice may result in acceleration of the sums secured by
this Security Instrums»’, foreclosure by judicial proceeding and sale of the Property. The sotice shall
further inform Borruower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the i~ tistence of a defauit or any other defense of Borrower to aceeleration
and foreclosure. If the defauky is rii cured on or before the date specified in the notice, Lender at its
option may requirc immediatc payment in full of all sums sceured by this Sccurity Insirument without
further demand and may foreclose (ais Secarity Instrument by judicial proceeding. Lender shall be
eatitled to colect alf expenses ineurred ia p ar.uing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recorasior costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is'roid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with Ilinois law, the Zurtower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws

25. Placement of Collateral Protection Insarance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Botrower sagreement with Lender, Lendir may purchase insurance at
Borrower' s cxpensc o protect Lender's interests in Borrower' s collateral. This irsurance may, but need net,
protect Borrower's interests. The coverage that Lender purchases may not pay sny ¢l that Borrower
makes cor any claim that is made against Borrower in connection with the collateral. lorrvor may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence thu Poriower has
obtained insurance as required by Borrower' sand Lender' sagreement. If Lender purchases insv.eza for the
collateral, Borrower will be responsible for the costs of that insurance, inchuding interest and ar.! other
charges Lender may impose in connection with the placement of the insurance, untii the effective daic of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Q ooy . M b

Sharon A Norway /
~C (Seal)
Mary Jane Butkus -Borrower
(Seal) £ (Seal)
-Bormower -Barrower
(Scal) 4 (Scal)
-Borrower -Bomower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: (" o0l(,

LoD gen & Notary
Pubdic n =ad for said county and in said state, hereby certify that

personally known to me to be t)1e sIme person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me s day in person, and acknowiedged that he/she/they signed
and delivered the said instrument a2 riaharitheir free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal of (nis

] 208 Uodiesia Nensh

Nolary Public

"OFFICIAL SEATR

Noﬁ;nyPﬁEENA MA o
BLIC, STATE OF

MY COMMISSION Expy 57'/%}%3
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ADJUSTABLE RATE RIDER
(LIBOR Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June , 2004 and isinoowbd
into and shall be deemed to amend and supplement the Mort , Deed of Trust or rify
Deed (th: "Security Instrument™) of the same date given by undersigned {("Borrower”) to
secure Borraer's Adjustable RaiaNote;the "Note™) to Bedford Home Loans, Inc. ("Lender”) of
tha same Zate and covering the property ibed in the Securily Ingirument and located at

9545 $ Damen Ave. Chicago, I 60643
[Property Address]

THE NOTE CONTAINS FROISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE "2 THLY PAYMENT. THE NOTE LINMITS THE
AMOUNT THE BORROWER'S *"cREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ¥ the covenants and agreements made in the
Security Instrument, Borrower and Lender further Lrvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CFH4’«3ES
TheNotamgovidasbfaﬂmiﬁaﬂmuestmteof 4.000 %. '+ Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will may change on the first day of January, 2005 |, and on that every
gﬁmnmmerea&er ach date on which my interest rate could change is called a "Change

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an index. “b: "Index” is
the average of interbank rates for six-month U.S. dollar-denominated depcs’s in the

London market ("LIBOR"), as published in The Wall Street Joumnal. The most recent inc2ay apure
gvailable as of the as of the first business of the month immediately preceding the mond in
which the Change Date occurs is called the "Current Index.”
If at any point in time the Index is no longer available, the Nole Holder will choose a new index
that is based upon comparabie information. The Note Holder will give me notice of this choice.

if at any point in time the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-eighth percentage points ( 2.125 %} to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest
rate untll the next Change Date,

(i} Interest-Only Period. The "interest-only period” is the period from the date of this Note
through 07/01/2014. For the interest-only period, after calculating my new interest rate as
provided above, the Note Holder will then determine the amount of the monthly payment that
would be sufficient to pay only the interest which accrues on the unpaid principal of my loan. The
result of this calculation will be the new amount of my monthly payment.

(ilj-Amortization Period. The “amortization period™ is the period after the interest-only
period. Far the amortization period, after calculating my new interest rate as provided above, the
Note Holder #! then determine the amount of the monthly payment that would be sufficient to
repay the wig=id principal balance that | am expected to owe at the Change Date in full on the
Maturity Date at.iry new interest rate in substantially equal payments. The result of this
calculation will be the nvaw amount of my monthly payment.

{D) Limits on interevt "¢ 'w Changes
My interest Rate will never be grestar than 12.000%

(E) Effactive Date of Changer,
Mynewmtareﬂ rate will bacome s"’f“'eonaadmC:hange Date. | will pay the amount of my

yment beginning on the ‘irsc monthly payment date after the Change Date until
the amount ofpa monthly payment chanyes again.

{F) Notice of Changes
TheNoteHolderwﬂldeliverormailtomeanomeofanychangesm interest rate and the
amount of my monthly payment before the effective Jate of any notloo\mll include
information required by law to be given me and alsc % » title and enumberofaperson

who will answer any question | may have regarding the e,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in
this Adjustable Rate Rider.

MM’H 14;/000‘4'2
/7

Bomowar Sharon ANorway

(Seal) (Seal)

Borrower Borrower

Initials 43‘242 JA‘%
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Exhibit A

Legal Desciption:

The north 50 feet of the west half of Lot 7 in Longwood Terrace, a resubdivision of Block 3 in
Dore, a Subdivision of the west half of the north east quarter of Section 7, Township 37 north,
Range 14, east of the Third Principal Meridian, in Cook County, lllinois.

Parcel/Tax |.D/#; 25-07-200-016-0000

Commonly knowr-as: 9545 South Damen Avenue, Chicago, IL 60643.




