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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daied June 25th, 2004 ,

together with all Riders to this document.
(B) "Borrower™ is ANN K KALAS, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is McHenry Savings Bank

Lender is a Other
organized and existing under the laws of the State of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

{Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

UNIT 115 /(N.THE SANTUARY OF ARLINGTON HEIGHTS CONDOMINIUM, AS DELINEATED
ON THE SURYEY OF THE FOLLOWING DESCRIBED PROPERTY: PART OF LOT 1 IN
MARCY'S FORLET VIEW SUBDIVISION, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTH 1/2 OF IHE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, ‘ANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHEC AS FXHIBIT "C" TO 'THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 14.7%¢£31052, IN COOK COUNTY, ILLINOIS, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Parcel ID Number; 08-15-103-036-0000 which currently has the address of
2234 S GOEBBERT RD #115 [Street)
Arlington Heights [Civl, tMinois 60005 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ir retirred to in this
Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered! except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrurn?t shall be made in U.S.

[z 1053047187
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funcs at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima*cs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘ve. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer skail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.z2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boirowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as <eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, #3-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihty payments.

Upon payment in full of all sums secured by this Security Instrument. Leader shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines. and impositions
altributable to the Property which can attain priority over this Security Instrument, l¢aseh»ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrerts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provider 12-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramexnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1053047187
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aruower:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occaponey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic!( a.e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theProperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged _to-aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spelifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “dezing the Loan application
process, Borrower or any persons or entities acting at the direction of Bo tower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with <ine'\Loan. Material
representations include, but are not limited to, representations concerning Borrowet's-uclunancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Listinment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:. (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding m bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Uplcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trroveds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocendz. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscedaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:zd for in Section 2.

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befdre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the tota!l.aprount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'velee of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tching, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue:

If the Property is abandoned by Borrower, or if, after notice ov<Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” /neavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2-riZnt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is’tcgin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traprsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {ne-Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemexil,-tus-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past uf-the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riy require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option  Lenader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30" days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or a¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might szecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forh¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d,takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ecte]l by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Ciicex. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'vever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

/ 1053047187
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclesure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further'd:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢= »cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sis't pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br¢-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accor¢arce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriep: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conrzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ih=t insurance, including interest
and any other charges Lender may impose in connection with the placemeut of‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be saore than the cost of
insurance Borrower may be able to obtain on its own.

: ? Zi 1053047187
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STATE OF ILLINOIS, esex D ¢ v County ss:
L | sh g Ui i(m , a Notary Public in and for said county and
state do here(by certity that K KALAS

?

personally known to me (o be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenuder my hand and official seal, this 25th day of June 2004

My Commission Fxpizes: M/j % 4//
/ WA ) ¢

Mblic

AGLHGLHVOTEHHIEE
§ "OFFICIAL SEAL"
' LISA ONEILL
Notary Pubtic, State of llinols &
Niy Commission Expires 10!03!0 9
B2, GOUSBONGNIT I rY

. '/i. 1053047187
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of June, 2004
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrowsi's Adjustable Rate Note (the "Note") toMcHenry Savings Bank

(the "Lender™) of the swune-date and covering the Property described in the Security Instrument and located
at:
2234 S GOEBEBERT RD #115
Fclington Heights, IL 60005
[Property Address}

THIS NOTE CONTAINS [‘BOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY PAGNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of F.375 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of July 2009 ,
and on that day every 12th month thereafter. Each date on which my interest“csi¢ could change
is called a "Change Date."

1053047187
MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@2, 899R 10009) /
Page t of 5 Initials: '
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

] (1) There will be no maximumn limit on interest rate changes.
(2) The interest rate 1 am required to pay at the first Change Date will not be greater than

7.375 % or less than 5.375 %.

[x] (25 Mv interest rate will never be increased or decreased on any single Change Date by more
that, 740 AND 000/1000 percentage
points { 2.000 %) from the rate of interest I have been paying for the
preceding pericd.

(4) My interes. rute will never be greater than 11.375 %, which is called the
"Maximum Raic."

[x] (5) My interest rate wi.l ziever be less than 5.375%, which is called the

"Minimum Rate."

(6) My interest rate will n=ver be less than the initial interest rate.
[ (7) The interest rate I am régrared to pay at the first Change Date will not be greater than
% r,r/ess than % . Thereafter, my
interest rate will never be increasel or decreased on any single Change Date by more than
percentage points
{ %) from (h< rate of interest [ have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date afte" the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who il answer any
question I may have regarding the notice.

1053047187
Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

@w’ ’7/ 7%(/ //(/w (Seal)

ANN K KhIAS -Borrower -Borrower
f_ (Seal) (Seal)

-Borrower -Borrower

(Séal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

1053047187

@D);399R (0009} Page 5 of 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of June 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dreed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrorver's Note to McHenry Savings Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
2234 S GOEBBERT RD #115
Arlington Heights, IL 60005
[Property Address]
The Property includes a uniz i ciogether with an undivided interest in the commnon elements of, a
condominium project known as:

IN.me of Condominium Project]
(the "Condominium Project"). If the owrere 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds utle to_property for the benefit or use of its members or
shareholders, the Property also includes Borrover's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs follows:

A. Condominium Obligations. Borrower shall perfoimi all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Jocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whet duc.~all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducubll lcvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” ~ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

1053047187
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@%an {0008) Form 314
Page 1 of 3 Initials:;

VYMP MORTGAGE FORMS - (800)




0421233052 Page: 22 of 26

UNOFFICIAL COPY

)
LO/L O¥LE wiog £ 30 7 abeg (8000) us- €D

/7@{7 sjemul
L8TLYOESOT

“uswed Sursanba 13moriog 01 1apua woly a0nou uodn “Jsasaur QM ‘sjqeked
20 [[eys pue 33el JJON 4 Je JUIWISINGSIP JO JBP Yl WOIJ ISADJUL Teaq [[eys SIUNOwE 3say; “uawked
JO swa) 19y10 0) NIN IUPUI] PUE IDMOLIOY SSIYU[} JUSMINNSU] AILNDIG Y} AQ PaIndas Jamollog
J0 13 [RUONIPPE JW0dG [[eys. 4 ydeiSered sup sspun sopua £q pasingsip siunowe Auy way Ked Kew
13pU USY] ‘TP UYA SIUIWLISALST PUR SINP WNILIUOPU0Y Aed j0u S0P Xamoriog J[ *SAIPIwdy *
“19puaY 0} 3[qe1dadoeun uoiRIONISY s1aum() Y1 Aq paurelure 35219400 soueInsuy Kqiqer] drgnd sy
FuLIapuaI JO 193JJ3 Y} ARY PINOM LYM UOTIOR AUB (A1) JO ‘HOTRIOSSY SISUM(Q 3Y) JO USWSSRURTI-J[2s
Jo uondumsse pue juousFeurwt [Rucisssroid JO UONEUTULIN (1) ‘10PUST JO TyaUdq ssaxdxd ay
10y st oIstAoxd AU J1 SJUSTURIOCE JUANINSUO /I JO uoIsIA0Id AUe 0] JusWIpUSLIR Aue (IT) ‘UTewHOp JUAUII)
10 UoHEUWAPUEY AG SUDE] B JO 988D 3} UL IO A)ENSed 1oYIo 10 A AQ UONONISIP [BHIUBISQS JO ISED
3y ur mej Aq paxmbal UOTIRUIULIS) 1O Judumopue (e Ic) 1daoxa ‘199(01J WNIMIUOPUO,) 34 JO UOTJRUMLIS
10 Jusumwopuege 3y (1) 10} WIsU0d 10 Auadold Syr HpiAIpgns 10 uonmIed IS JUIsUS uapum Jond
§,JOpu] yum puB JIpUF O} DN0U Jaye 10X J0U [EUS IIMOLIOF *JUISUO)) JOLYY S, JIpUdT ‘g
"1 UOIDAS Ui par 1401d B JUANISU] ANIN0a§ 9Y) AQ paImoss
sums I} 01 1pus Aq pardde aq reys spasooxd yong “1aptz] s pred aq eys pue paufisse Aqaray ame
‘UOTJBULAPUO JO NAT UL 30URAIAUOD AUE 10 JO *SIUSWIID UOWTUOD U130 10 JIUL 9y JO Jopaym ‘Airadorg
o jo wed Aue 10 [ jo Furye) JOYI0 10 UONRUWOPUOD AUE UM LOIPIUUCO UL JAMOIIOg O a[qeAied
‘[enuonbasuod 10 1ANp ‘safewep 10] UNE[ IO PIEMER AUE JO SPIOOUIS HYL UONBUWAPUO)) (]
1opu] 0) a8e12409 JO WXD
pue ‘junoure ‘uuoj ur dqeidaooe Aded souransul Anpiqer aqnd B SUBIUIET LONBIOOSSY SISUMQ A1)
Je1) 2INSUT 01 A[qeUOSEal 3q ARW SB SUOIOE YINS o3e] [[BYs JSMOLIOF *adULARSU] 43Tiqer] aqng )
*Jomou10g 01 pred ‘Aue J1 ‘530X aY) ()M “AND GAL} 10U 10 IAY)AYM
‘JuaWInASU] AIUNDAS Y1 AQ PAINOIs swns sy o) uonestjdde oy 1epua o) pied aq [rRys prr roUSTsse QoI
3T Jomo110g 0 d[qeded spasdoid Aue ‘SIUSWSS WOUILLOD O] 10 UM A} O JAPAYM ‘KHad0rd 4 0] SSOf B
Suimofjoj Iedar 10 uoneIOISaL JO NAl] U1 spasocid sotensur A1xadord Jo UOHINALISIP B 10 JUOAG 94 U]
*Katj0d jenue|q 10 I315RW 21 K¢ Depraozd
aferen0 aouemsur Auadord parmbar ur asdey £we jo 2onou jdword ropuay 2a13 [EYS Jomorrog
“ITEO] 311 JO WA Ay FulInp SFURYD ULI J0ATEA ST} JO UOTIPUOD B Sk sanmbal 1apua 12ym
*Kor1od uonerdossy s1aumQ a1 Aq papraoid st aferaaoo panmbax
A 1) JUAIXD Y} 01 pAysTEs Panrdap si Awadord A uo aferoaoo douemswr Apadoxd ureurew o) ¢
U019 Japun nonesiqo s samortog (1) pue ‘Auadoid ayy uo soueinsur Auedoxd Joy syusureisur wnnuard
Aok 9Y) Jo 19pua] 01 JUSWAR JPOLdG A 10] ¢ UONDAS U UOISIACID 3N $IATRM 1opUY] (D) uay)




0421233052 Page: 23 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

t@? e 7( "{7%/ i/ﬂZ\(Seal) (Seal)

ANN K KALAS -Borrower -Borrower

- (Seal) (Seal)

-Berrower -Borrower

(Seal) (Seal)

-Borrowe t -Borrower

(Seal) - (Seal)

-Borrower -Borrower
1053047187

@@{8" {0008) Page 3 of 3 “orm 3140 1/01
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this25th day of June 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's ARM
[identify type o1 note, e.g. fixed rate] note (the "Note") to McHenry Savings Bank

("Lender") of the same date and covering the Property
described in the Security instrument and located at:
2234 S GOEBBERT RD #115

Arlington Heights, IL 60005
[Property Address]

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower rigat ozner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or 7ny entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the J.an as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsurance in force from time to time, and
may enter into agreements with other parties that share-c: modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfa:tory fo the mortgage insurer and
the other party {or parties) to these agreements. These agreemeuts may require the mortgage
insurer to make payments using any source of funds that the morgage insurer may have
available (which may include funds obtained from Mortgage Insurance pi zigams).

As a result of these agreements, Lender, any purchaser of the Note, anothcr insurer, any
reinsurer, any other entity, or any affiliaie of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion o1 LorTower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insarer's

1053047187
Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument

@;m (0004) Form 3160 4400
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800)62#-7231
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplements the Security Instrument.

d 22/ il 4//47//4 Heal)

(Seal)
ANN K KATLAS -Borrower -Borrower
(Seal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrowir -Borrower

{Seal) - (Seal)

-Borrower -Borrower

1053047187

@D-ma (0004} Page 3 of 3

Eorm 3160 4/00




