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DEFINITIONS

Words used in multiple sections of this docuiitent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated April 23, 2004 .
together with alt Riders to this document.

"Borrower” A
(B) "Borrowet™ 1S CHICRAGO TRUST COMPANY, AS "RUSTEE UNDER TRUST AGREEMENT

DATED QCTORER 23, 2003 AND KNOWN AS TRIST NO_ 1112527

Lawyers Title Insurance Corporation

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal aysociation .

Lender is a Bank organized and ¢xist.ng under the law

of United States of America . Lenue'’s address is
400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated April 23, 2004

The Note states that Borrower owes Lender Nine Hundred Thirty-Seven Thousand &

00/100

/%y»ﬂ¢’0f27

Dollars {U.5. § 937,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2034 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

‘x| Adjustable Rate Rider .1 Condominium Rider "1 1-4 Family Rider
Graduated Payment Rider "] Planned Unit Development Rider | 7 Biweekly Payment Rider

[B—

|_| Balloon Rider "7 Rate Improvement Rider . Second Home Rider
.1 Other(s} [specify]

{H) "Applicable Law™ means all controlling applicabie federal, state and local statutes, regulations,
ordinances ‘and administrative rules and orders {that have the effect of law) as well as all
applicable fina!, non-appealable judicial opinions,

{l "Communit; Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges fhat are imposed on Borrower or the Property by a condominium association,
homeowners associatiun or similar organization.

(J) "Electronic Funds ‘(raisfer” means any transfer of funds, other than a transaction originated
by check, draft, or similsr paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuiter, nr magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machire transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters.

(K) "Escrow Items" means those items tha zre described in Section 3.

(L} "Miscellanecus Proceeds” means ary vompensation, settlement, award of damages, or
proceeds, whether by way of judgment, settsment or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property;
{iii} conveyance in lieu of condemnation; or (iv) misipprasentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting -l.nder_against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount duz-for (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Secunty Histrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C./Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as ttey might be amended
from time to time, or any additional or successor legislation or regulation tha guverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all reodirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even'if'the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P} "Successor in Interest of Borrower” means any party that has taken titie to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
See Attached

which currentty has the address of 48 MEADOWVIEW : '
Street]

("Property Address"):

_ mormmaip - 'Winois 60093
[Cityl [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “eroperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey {he Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower watrants and will defend generally the title to the Property
against all claims and demands, subject to an’s encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by ‘iurigdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepay.ront Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the-aelt avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowier shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument raceived by Lender as
payment under the Note or this Security Instrument is returned to Lender urpaid, Lender may
require that any or all subsequent payments due under the Note and this Security. instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINOIS \QJ
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and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymen*s accepted and applied by Lender shall be applied in the following order of priority: (a)
interast 4ue under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining-oraounts shall be applied first to late charges, second to any other amounis due
under this Security wistrument, and then to reduce the principal balance of the Note.

It Lender recrives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient emount to pay any late charge due, the payment may be appiied to the
delinguent payment andy the Iate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment Zan be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may he
applied to any late charges due. Voiuit*aty prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insuiancs proceeds, or Miscellaneous Proceeds to principal
due under the Note shali not extend or posivone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay'ta Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri jthe "Funds”) to provide for payment of
amounts due for: {a) taxes and assessments and other itams which can attain priority aver this
Security Instrument as a lien or encumbrance of the Property; (b} leasehold payments or ground
rents on the Property, if any; (c¢) premiums for any and all incurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any_sums payable by Borrower to
Lender in lieu of the payment of Mortgage insurance premiums in accredance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or & any time during the
term of the Loan, Lender may require that Community Association Dues, Feesand Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be 'ar. Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urde: this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovie: ‘s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatiot 5 pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. in
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borfower is obligated to pay
Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay t¢ Lender any such amount. Lender may revoke

~
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Property Address: 48 Meadowview
Northfield

Legal Description

Parcel 1:

Lot 11 and the North 3 feet of Lot 12 (except that part thereof lying West of a line
1320 feet West of and parallel with the East line of the Northeast 1/4 of Section 30)
in Schildgen’s Subdivigion of the Northeast 1/4 and the North 10 chains of the
Southeast 1/4 of Section 30, Township 42 North, Range 13, East of the Third Principal
Meridian, in Cock County, Illinois.

Parcel 2:

Perpetual easement for ingress and egress for the benefit of Parcel 1 over 20 foot
and 40 foot private'road lying Southerly and Easterly of Parcel 1 as shown on the
plat of Schildgen’s Miadow View Subdivision recorded as Document No. 14558082 giving
access to Winnetka Aveade, all in Cook County, Illinois and as created by Warranty
Deed from William J. Schilcogen, as Trustee under Trust Agreement dated January 22,
1954 and known as Trust Nuroer 1 to Elaine Sacks dated April 20, 1956 and recorded
April 30, 1956 as Document Nc. 16564565, in Cook County, Illinois.




0421546042 Page: 6 of 24

UNOFFICIAL COPY

03-2341-067636638-8

the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) Or ‘n any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thz:i the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fiinds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays PGrrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless ar._agrsement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzil'not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender.<an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovver, wvithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess ‘unds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uadir RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lencer the amount necessary to make up the shortage in
accordance with RESPA, but in no more tha: twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA! Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ncnthly payments.

Upon payment in full of all sums secured by 'this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain prioiity_over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Loramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are ke crow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over th's S curity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secures “y. the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn-agreement: {b)
contests the fien in good faith by, or defends against enforcement of the lien in, lege! riroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

ILLINCIS \
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5, Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shail be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or (t) a one-time charge for flood zone determination and certification services and
subsequent ch?rges each time remappings of similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fadieral Emergency Management Agency in connection with the review of any
fiood zone determinzGon resulting from an objection by Borrower.

If Borrower feils *& maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lendsr’s option and Borrower's expense. Lender is under no obligation to
purchase any particutar type s amount of coverage. Lender may purchase such insurance from
or through any company acceptzvle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage skall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or-ipe contents of the Property, against any risk, hazard or
liability and might provide greater or lessrr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from te date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower resuesting payment,

Ali insurance policies required by Lender and renow als of such polices shail be subject to
Lender's right to disapprove such policies, shall include a stzrdard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenser shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sngll promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower obtans any form of insurance
coverage, not otherwise required by t ender, for damage to, or destruciior of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as rnortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Buriourer's right, title
and interest in and to all proceeds from any insurance policy {(whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any darnaga to such
property, regardless of whether the insurance policy is established before, on or after'tha date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and {(e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS T %
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecenomically feasible and Lender’s security is not lessened. During such repair and
restoration pericd~Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuitiiy *uinspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided <@t such inspection shali be undertaken promptly. Lender may disburse
proceeds for the repairs‘ard restoration in a single payment or in a series of progress payments as
the work is completed. Unless.an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance nroGeeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repail_ic not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for'in Section 2.

If Borrower abandons the Property, Lendei may file, negotiate and settle any available
insurance claim and related matters. If Borrower does rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to sert’e 1 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherviise, Parrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amoun’ nocto exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Buirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under i insurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢T the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propge:ty’ as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least onelyear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonably withheld, or unless extenuating circumstances. exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whather or not Borrower is residing in
the Property, Borrower shail maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section b that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS v
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has releasad
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorable cause, Lender may inspect the interior of the improvements on the Property.
Lender cnall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoriable cause. Lender does not make any warranty or representation regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right to rely iin @iy way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible {0 determining that the work is done in a good, thorough, efficient and
workmanlike manner i sccordance with ali applicable laws,

Borrower shall (a) arpear in and defend any action or proceeding purporting to affect the
security hereof, the Properwy o/ the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender’s inierest, any claims, demands, or causes of action of any kind,
and any award, court judgement,.or.oroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower'raw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownérship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause 2% action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may inciude (i) any(such injury or damage to the Property including
without limit injury or damage to any structure or myrovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises 0u o the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a resui: of any negligent or improper
construction, installation or repair of the Property incluaing ~without limit, any surface or
subsurface thereof, or of any building or structure thereon or (i) any proceeds of insurance,
whether or not required by Lender payable as a result of any damuge 1o _or otherwise relating to
the Property or any interest therein. Lender may apply, use or release cuch monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate’ iiformation or
statements to Lender (or failed to provide Lender with material information) in connectiar with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

N
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay -amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date oi disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestiay payment.

If this Securitv/iistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower zcruires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees t2.the merger in writing.

10. Mortgage Insurance ‘if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the riemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previnusly provided such insurance and Borrower was required to
make separately designated payments'tcward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subjstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an al’ernate mortgage insurer selacted by Lender. If
substantially equivalent Mortgage Insurance coverege-is not available, Borrower shall continue to
pay to Lender the amount of the separately desigha‘ed payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Iwsuranc=, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on su<h loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage insuranze in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage !nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags !msurance, or any other terms of the Loan. Such agreements will not increase the
amount Borco'ver will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

{b) Any curii agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insutance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancsllation of
the Mortgage Insurance, to-have the Mortgage Insurance terminated automatically, and/or to
raceive a refund of any Murtgzge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscollansous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid t= Londer.

If the Property is damaged, such discellanecus Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repsic is economically feasible and Lender’s security is
not lessened. During such repair and restoraion period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an cpnortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs’ ar.d.restoration in a single disbursement or
in a series of progress payments as the work is complzted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on svcn Miscelianeous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings.on such Miscellaneous Praceeds. if
the restoration or repair is not economically feasible or Lender’s sorurity would be lassened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Szcurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscaflanaous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value c¢f the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-ir. vhich the
tair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

\:.\\\
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against »+hom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bor:Gwer shall be in defauit if any action or proceeding, whether civil or criminal, is begun
that, in Lencer's judgement, could resuit in forfeiture of the Property or other material impairment
of Lender's inierzst in the Property or rights under this Security Instrument. Borrower can cure
such a default ard, i* acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeriing to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Proper.y or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumzrs The proceeds of any award or claim for damages that are
attributable to the impairmen: of Lander’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds’ that are not applied to restoration or repair of the Property
shail be applied in the order provided ior ir Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as cthetwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest)to Borrower and Lender. Extension of the time
for payment or modification of amortization ot (ne sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in_.rterest of Borrower shall not operate to
release the liability of Borrower or any Successor in dnterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of ths sums secured by this Security
Instrument by reason of any demand made by the otiginal Borrowar or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitiss or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be avaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under th's Sucurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to_Le:ider under this
Security Instrument or of any provision of this Security Instrument as to any’ “ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower’s obligations and liability shali be joint and several, However
any Borrower who co-signs this Security Instrument but does not execute the Note (a

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS \V
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabie for
services rensered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or-any agent of Borrower. In regard to any other fees, the absence of express
authority in this/Security instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on_{né charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is cibisct to a law which sets maximum loan charges, and that law is finally
interpreted so that the infergst or other loan charges collected or to be coliected in connection
with the Loan exceed the perriiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tiie-cnarge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the-principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment
without any prepayment charge {whethei ~c.not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borro wer might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower i connection with this Security Instrument
shall be deemed to have been given to Borrower wheri ma'ed by first class mail or when actually
delivered to Borrower’s notice address if sent by other 1heans. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law exprese: requires otherwise. The notice
address shall be the Property Address unless Borrower has decignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Baitc wer's change of address. If
Lender specifies a procedure for reporting Borrower's change of addrsss, then Borrower shall only
report a change of address through that specified procedure. There ray be only one designated
notice address under this Security Instrument at any one time. Any notice 10 Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectiol: whin_ this Security
instrument shall not be deemed to have been given to Lender until actually receivad by Lender. if
any notice required by this Security Instrument is also required under Appliceole Law, the
Applicable Law requirement will satisfy the corresponding requirement under this” Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any regquirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limitedto, those beneficial interests transferred in a bond for deed, contract for deed,
installmerit ‘cales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ata future date to a purchaser.

if all or-any. part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not o wotural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior-written consent, Lender may require immediate payment in full of all sums
secured by this Securit I'istrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises thisuption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of mict less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay "hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Surarity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aft(r Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saix of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other perind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} eniry of a judgement enforcing this Security
Instrument. These conditions are that Borrower: {(a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acc:leration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all exprises incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornsys® fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such, action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (bi money order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an irdividual fitigant or the member of a class) that arises from the other party’s actions
pursuant’ 1o this Security Instrument or that alleges that the other party has breached any
provision of, rr any duty owed by reason of, this Security Instrument, until such Borrower or
lLender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of ‘such-alleged breach and afforded the other party hereto a reascnable period after
the giving of such rotiéa to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragranh. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectior’ 27 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. 27 used in this Section 21: {a) "Hazardous Substances" are
those substances defined as toxic -ur hazardous substances, pollutants, or wastes by
Environmental Law and the following substanses: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volatile solvents, materials containing
asbhestos or formaldehyde, and radioactive matenals;. (b) "Environmental Law™ means federal laws
and taws of the jurisdiction where the Property is_located that relate to health, safety or
environmental protection; {c} "Environmental Cleanup™ includes any response action, remedial
action, or removal action, as defined in Environmental Law':_and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise iyger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suljstances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affectine the Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmenial Candition, or {c} which,
due to the presence, use, of release of a Hazardous Substance, creates a.condition that adversely
affects the value of the Property. The preceding two sentences shall not agply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances s are generally
recognized to be appropriate to normal residential uses and to maintenance ‘o the Property
(including, but not limited to, hazardous substance in consumer products}.

Borrower shall promptly give Lender written notice of {a) any investigation, clairn, demand,
tawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON- UNIFORM COVENANTS Borrower and Lender further govenar;.t, and agree as
tollows: “

N

22, Acceleratlon* Remedres Lender shall we n t'rce' to quro,wgr;g. Pri gr to gccqlgratlon
following Borrower's breach of any covenant or agl‘eement ’fn thl§ Syqumtﬁ Iustrument {hut not
prior to acceleration under Section 18 unless Appllcab1g Law provides otherwrse) The notice shall
specify! (a} the default; (b} the action requwed" are the .default; ;c) a. data. enot less th,an 30
days from the' date-the notice is given to Borrbvyar by'whrch ‘the dgfau‘lt must be gurad, and (d)
that failire “to ‘cure the default on “or’ before t‘he “.'speclflgd in the natige may result in
accelerétion 'of thé sums secured by thls Securrty [nstrument foreclosure by judicial proceeding
and sale of the’ PrOpérty The notrce shall further lnform Barrower of. the right -to reinstate after
acceleration: 2ad the Tight t0 brmg a court actron to assert the non- qxlstencq af gxdgfault Qr any
other defenss of Borrower to acceleration and foreclosure if the defauit is not cured on or before
the date specifi=d in the notice, Lender at its option may require lmmedlate payment in full of all
sums secured by *45 Security Instrument without further demand and may foreclose this Security
Instrument by judiciaiproceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies p/ovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of fitle evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Boirow s or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tit's-of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vith lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the Hinois himestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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!tisexpmsstyunderstoodandagfeedbyandbetweenthepamsherelo anything o the contrary notw tanding

B ¢ : \ irary notwiths , that
each and 8l of the warvanties, indemnities, representations, cavenants, undertakings and agreaments herein made on
thepad'oft#uTmstaewhﬂemfompmpmm\gtobeﬂ\ewanﬂnﬁes' it h

'mgned land trustee, on account of this instrument or on account of any warmanty, indemnity,
represe:.iahon, covenant or agreement of the said Trustes I this instrument contained . '

wmm“ﬂﬁ&v.ﬁmmw&wmfwﬂa released.  cinerexprossed orimpled,
ATTEST; Attestation not requi

BY: pursuant to corporate by-laws,

XN L kN, VicH pepEns

£

 TITLE
GB/LAND TRUSS (G#PANY, AS TRUSTEE UNDER TRUST ACREEMENT DATED OCTORER

23,2003 AND KNOWN AS TRUST NO. 1112577 and not personally

{Space Below This Line for-Acknowledgment) ——— - ————we

State of lilinois, (}\ Tl County ss:
I .Eh < (WL A CLQJ’ £y u‘-&ll . @

Notary Public in and for said “county and state, . do hereby certify that

e

oo Foooibvae KG o ob i ot cuitaGo TITLE LAND TRUST Compani

personally known to me to be the same person(s) whose name(s) subscriced to the foregoing

instrument, appeared before me this day in person, and acknowledged that _f_;»;_s,
signed and delivered the said instrument as AR free and voluntary act, for the
uses and purposes therein set forth.
i
Given under my hand and official seal, this ir’l __ day of }.);igr\, s NN 't
My Commission expires: - 3 i / /f &
s 47 IS Ani ik Y4

Nptry Public

7
g
g
£
L

s
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THIS ADJ!SSTABLE RATE RIDER is made this 23rd day of _ april. 2004 .
and is incorpeiziad into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securitv-Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} “ic secure Borrower's Adjustable Rate Note (the "Note") to

Washington Mutual Bank, FA (the "Lender”) of the same date and
covering the property aescrihed in the Security Instrument and located at:

48 (MEADOWVIEW, NORTHFIELD, IL 60093
{Property Address)

THIS RIDER CONTAINS PROV!SIONS ALLOWING F

RATE AND MY MONTHLY PAYMZNT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT - CRIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMZUNT (OR § 1,171,250.00 ).

MY INTEREST RATE CAN NEVER EXCEED 7THE LIMIT STATED IN THE NOTE AND

RIDER. A BALLOON PAYMENT MAY BE DUE AT NMATURITY.

OR CHANGES IN MY INTEREST

ADDITIONAL COVENANTS. in addition to the covenants and agrceris

rts made in the Security
Instrument, Borrower and Lender further covenant and agree as followv

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Princip2l'n
Up until the first day of the calendar month that im
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 4.375 9. T hereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a vearly rate

of 4,375 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

25 .been paid.
mediately precedes the first pzyrient due date
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The intarest rate | will pay may change on the 18t day of
May., 2007 , and on that day every month thereafter. Each such day
is called a "Charige Date”.
{B) The Index
On each Changr Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average, ¢atermined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Faderal Reserve Statistical Release entitied "Selected Interest Rates
{H.15)" {the "Monthly Yields'}-" ne Twelve-Month Average is determined by adding together the
Monthiy Yields for the most recently aailable twelve months and dividing by 12.
The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current index".
If the index is no longer available, ths Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
{C) Interest Rate Change
Before each Change Date, the Note Holder (wil calculate my new interest rate by adding
Two & Six-Tenths L, percentage points _2.600 %
("Margin"} to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point (0.001 %. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interesi rate uatil the next Change Date. in the
event a new Index is selected, pursuant to paragraph 4(B), a naw whargin will be determined. The
new Margin will be the difference between the average of the old kilex for the most recent three
year period which ends on the last date the Index was available piug/ihz Margin on the iast date
the old Index was available and the average of the new index for <re rnast recent three year
period which ends on that date (or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.
(D) Interest Rate Limit
My interest rate will never be greater than 11.950 % ("Cap"), except tna following any
sale or transfer of the property which secures repayment of this Note after the first iriterest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.
{E) Payment Change Dates
Effective every year commencing June 1, 2007 , and on the same
date each twelfth month thereafter ("Payment Change Date”), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance 1
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effert 45 days prior to the Payment Change Date in substantially equal payments. The
result of «nie calculation is the new amount of my monthly payment, subject to Section 4(F}
below, and l"will make payments in the new amount until the next Payment Change Date unless
my payments arz changed earlier under Section 4(H) of the Note.

{F) Monthly Pz ment Limitations

Unless Section 4{;-and 4({1) below apply, the amount of my new monthly payment, beginning
with a Payment Changr Cate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require nunaar the Security Instrument.

{G) Changes in My Unpaid Prinzipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the psyment limitations described in Section 4(F), my monthly
payment could be less or greater than the. zimount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymentt. For each month that the monthly payment is
less than the interest portion, the Note Holder wili subtract the monthly payment from the amount
of the interest portion and will add the difference 12 my unpaid Principal, and interest will accrue
on the amount of this difference at the current intersstirate. For each month that the monthly
payment is greater than the interest portion, the Note /Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Paym ent

My unpaid Principal can never exceed a maximum amount egial to  125%  of the principal
amount original borrowed. In the event my unpaid Principal wweild otherwise exceed that

125% limitation, | will begin paying a new monthly payment unti inz next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tha 'new monthly payment
will be an amount which would be sufficient to repay my then unpaid priacipal in full on the
maturity date at my interest rate in effect the month prior to the payment due dutsin substantially
equal payments.

{I) Required Full Monthly Payment

Onthe FIPFTH anniversary of the due date of the first monthly payment, and ¢n..hat same
day every FIFTH _ year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in the amount of my
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maonthly payment before the effective date of any change. The notice will inciude information
required by law to be given me and also the title and telephone number of a person who will
answer anv.questions | may have regarding the notice.

(K) Fanwra to Make Adjustments

If for ary reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dezciilad in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discoveryof such failure, then make the adjustment as if they had been made on time.
i also agree not to-heid Note Holder responsible for any damages to me which may result from
Note Holder's failure t¢ riake the adjustment and to let the Note Hotder, at its option, apply any
excess monies which I'inay bave paid to partial prepayment of unpaid "Principat.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Penoficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means-arv legal or beneficial interest in the Property, including,
but not limited to, those beneficial interosts transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferred {4r. if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural parson) without Lender’s prior written
consent, Lender may require immediate payment in «u!! of all sums secured by this Security
Instrument. However, this option shall not be exercises v Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this entica if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluat: the intended transferee as if
a new loan were being made to the transferee; (b) Lende rsasonably determines that
Lender’s security will not be impaired by the loan assumption ard that the risk of a breach
of any covenant or agreement in this Security Agreement or other cbligations related to the
Note or other loan document is acceptable to Lender, {d) Assurning party executes
Assumption Agreement acceptable to Lender at its sole choice and iscretion, which
Agreement may include an increase to Cap as set forth below and {2} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may aise require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrzment unless Lender has entered into a written assumption agreement with transferee
and fo.mally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice sha! nrovide a period of not less than 30 days from the date the notice is given in
accordarice 'vith Section 15 within which Borrower must pay all sums secured by this
Security Inswurient. If Borrower fails to pay these sums prior to the expiration of this
period, Lender ey invoke any remedies permitted by this Security Instrument without
further notice or-uemand on Borrower.

BY SIGNING BELOW, Boriowsiaccepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the rer.ns of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other dozument is lost, mutilated or destroyed.

Itis exprassly understood and agreed by and be.weer: tha parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, represes tations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to e ‘he warranties, indemnities, representations, covenants,
undertakings and agreements of said Trustee are nevertheliss cach and every one of them, made and intended nal as
personal warranties, indemnities, ,eorcs.ewt ations, covenenin.‘ a1iekings and aoreements by the Trustea or for the

X purposa-orwith the intent 5 b sz htanded for the purpose of binding
only that portion of the trust nroperty specmcah, gesnriian vo o aasument is executed and deiivered by
said Trustee notin its cwi right, but solely in the excercise o, i €30 ‘-'c 24 apon it as such Trustes; and that no

personal liability or personal responsibility is assumed by noi 3;::.5 at any timd e asserted or enforcaable against
x  the undersigned land trustee, on account of this instrument cr on account of any warranly, indemnity,

Tustee in this instrument contain(d, either axpressed or implied,
all such personal liability, if any, bemg exptessly waived and released,

ATTEST: Attestation not required
pursuant to corporate by-laws.
BY:
X \ 1. / /f D4~ ,K A
“f 1TLE

CHRZAGO LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER

3,, 2003 AND KNOWN AS TRUST NO. 1112577 gnd not personally
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ILLINOIS LAND TRUST
RIDER

Loan No.: 03-2341-067636638-8

THIS RIDER dated April 23rd, 2004 changes and adds to the Mortgage (the

"Security Instrument") signed by the Borrower (the "Borrower") this day. The Security

Instrument secures Borrowey’s Note {the "Note") to washington Mutual Bank, FA
L T FIE Ky T b : L dam

TN
i oty e s

T . ) i A R i RV CRPRRS Tt SO
{the "Lencer’}, also signed this day, and covers the ‘property as described. .in. the !S_epurlty
Instrument and focated at: -~ - T TR S

48 MEADOWVIAW, NORTHFIELD, IL 60093

s (Property Address) S
ADDITIONAL COVENARTS. In addition to the covenants and agreements made in the Sacurity
Instrument, Barrower ard Lender further covenant and -agree as follows: - L s
1. The ‘word "Borrower,” wiiehever used in-the Security Instrument to describe the Trustee, is

hereby amended to read “iurigagor.” : T e "

2. The following provision of paranresh 3 on page 1 of ‘tHef-:S”eéLiri't\'/_'Ihst'r‘lu"hwént,"as' reprinted
below, is hereby deleted so lon¢ s borrower is an lllinois Land Trust, otherwise it shall
remain in full force and effect:

Borrower warrants and will defend genera'ly ihe title to the Property against all claims and
demands, subject to any encumbrances of racord,

3. Non-Uniform Covenant #24 of the Security Instrament is hereby amended to read as follows:

24. WAIVER OF HOMESTEAD AND REDEMPTION - Eorrower hereby waives all right of
homestead exemption in the Property. To the extent cermitted by applicable jaw, Borrower
hereby waives all right of redemption on behalf of Borrower and on behalf of all other
persons acquiring any interest or title in the Property subsequent to the date of this
Instrument, and on behalf of any person beneficially interested (r3nrrower.

4. This Security Instrument is executed by CHICAGO TITLE LAND TRUST (OMPARY

{the "Trustee"}, not personally, but as Trustee as aforesaid in the exercise oi the power and
authority conferred upon and vested in it as such Trustee and
CHICAGO TITLE LAND TRUST COMPANY

hereby warrants that it possesses full power and authority to execute this Instromient and it
is expressly understood and agreed that nothing herein shall be construed as crazung any
liability on the Trustee personaily to pay the Note or any interest that may accrue-tnereon,
or any indebtedness accruing hereunder, or to perform any covenant either expressed or
implied herein contained; all such liability, if any, being expressly waived by each taker and
holder hereof, but nothing herein contained shall modify or discharge the personal liability
expressly assumed by -any guarantor, co-signor, surety or endorser of the indebtedness
secured hereby. ' C ’
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BY i;f:‘ft{’n":r;_lcleG BELOW, the undersigned accept and agree to the terms and covenants contained
in this Rider.

It is ~aprassly undersiood and agreed by and between the parties herelo, anything o thodwm mt;l:\mmmmé.m::
each an~ alt of the warranties indemnities, ra;m;-.semtahc;;s.tggwer:ﬂ::.l i::de'::::g;i:: m gy
51 he Trustee white in form purporting to W . X ) )
g':d:::kinpr an1 agreements of said Trustee are nevertheless each aq;! avery ang of them, mad?h an?ﬁ:gd:f fr:;)t t::
parsonal wamar.es, indemnities, representations, covenants, ypdednyines and agreementsf hym ] prinii
purpose of with ne iaieation of binding said Trustee persona’y I : ;i";?,‘ritenﬁfﬂ oercut eed pu:gd phirtl
only thal portion of (e “fust property specifically described bars. il iment s ex oted nd dehii by
said Trustee notin its own rioht, but solely in the excercise 0i Uit puwits Guniies upan it as sdu ﬁmoe;ba e
personal liablity of personal r scunsibiity is assumed by nor shall at any time be asseried of o ity
the undersigned land trusiee, ©° sccount of this instument or OR account of any \\carf:"nx.d indsmnlly,
ion, covenant of agree.nent of the said Trustee ik this instrument contained, either expressed of implied,

representation _ .
all such personat iabilty, if any, beirg & pressly waived and released.

X
ATTEST:
x —
BY:
X ) ‘o
/ TITLE

CHICAGO ‘LAND TRUST COMPANY, AS TRUSXTEE UNDER TRUST Z,GRFFMENT DATED OCTOBER

23, 2003 AND KNOWN AS TRUST NO. 1112577 and not personally

X‘:\ﬁ J ﬁ ,/,f C'}\_Jz.u /L.

Attestation not requirad B ¥ICN PRESIDENT
pursuant to corporate by-laws, -
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