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DEFINITIONS

Words used in multiple sections of this document ai= detined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is dateq
together with all Riders to this document, July 14, 2004
(B) "Borrower" is

EYUNG J KIM, MARRIED TO JAE CHANG KIM,,

r

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MEKS.
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(D) "Lender" is FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION

organized and existing under the laws of ~ MARYLAND

COLUMBIA, MD 21044

(E) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender
ONE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED TEN & 00/10 0 Dollars

(US.$  134,910.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 78 to pay the debt in full not later than AUGUST 1, 2034 .

(F) "Propeiis" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means rhe debt cvidenced by the Nolte, plus interest, any prepayment charges and late charges
due under the Note, zidiall sums due under this Security Instrument, plus intercst.

(H) "Riders" means-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

July fourteenth, 2004

[ X Adjustable Rate Rider [X] Condominium Rider [] Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [X] 14 Family Rider
VA Rider [ Biweeki 7 Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controliing -applicable federal, state and local statutes, rtegulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessmerts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propenty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, o'acr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electonit: terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a finauicial-institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transters;- zutomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearir fiovse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in-Sccan 3) for: (i)
damage 1o, or destruction of, the Property; (if) condemnation or other taking of all or any pari o{ the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thé value andjor
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o lime,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan” even if the Loan does not qualify as a "federally related morfgage loan"
under RESPA.

inlia?s:m
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purposc, Botrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Turisdiction] of Cook [Name of Recording Jurisdiction]:

All that traci ur parcel of land as shown on Schedule "A" attached
hereto which is Zncorporated herein and made a part hereof,

Parcel ID Number: 9797192 0201373 which currently has the address of
718 KILLARNEY CT APT 1C o [Street]
SCHAUMBURCG iCity), Illinois g9y 93 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected oi ite property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tide 1o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom /MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ali-si thesc interests,
ncluding, but not limited 1o, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anud has
the right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by Jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

itials: 'g [
@E-EA(IL) (0010) ot K
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pursuant o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan casrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Zender is not obligated to apply such payments at the time such payments are accepted. I{ each
Periodic Payment1s, applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %ol such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do 4o »ithin a reasonable period of time, Lender shall either apply such funds or rcturn
them 1o Borrower. If not app¥ied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to {ureclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve’ Borrower from making payments due under the Note and this Security
Instrument or performing the covenaris aid agreements secured by this Security Instrument,

2. Application of Payments or Precesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apniied in the following order of priority: (a) interest due under the
Nole; (b) principal due under the Note; {c) amncunts due under Section 3. Such payments shall be applied 1o
cach Periodic Payment in the order in which it becosiie due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due undes this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o dstinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerdcr may apply any payment received from
Borrawer to the repayment of the Periodic Payments if, and o the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applica-io‘the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeas 1¢ principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrucats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments-are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouris. duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeiit 4s)a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require (hat Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where Payable, the amounts due for any Escrow Items for which payment of

Iniﬁals:m
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" Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds.af the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require undec, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiviates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including =r.der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shil *pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
CSCrOW account, or veritying e, Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender - <nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on vie Fands, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Eerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in'a<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.t-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon aly payments.

Upon payment in full of ali sums secured by this Security Instrumeri. Lender shail prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, Icasehold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraenis, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in-3éction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrvinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in g manner zccentable fo
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith'by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials: E[ |<
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1w pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification” ara tracking services; or (b) a one-time charge for tlood zone determination and certification
services and supseguent charges each time remappings or similar changes occur which reasonably might
affect such deterniiiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedet:i Fxergency Management Agency in connection with the review of any flood zone
determination resulting fror..<a objection by Borrower.

If Borrower fails to maiitin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘ans Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag. Tierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatei~ei lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insyrance ~overage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be vayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All imsurance policies required by Lender and renewals 0 such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right. 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ‘ofiezwyise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standa:¢ wortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zénder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: OLICIWISe agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Linder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically (feasible and
Lender’s security is not lessencd, During such repair and restoration period, Lender shall have (e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
Iepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Intlals:m
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" excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either (o Iepair or restore the Property or to pay amounts unpaid under the
Note or this-becurity Instrument, whether or not then due.

6. Occapuicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-4fici the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principe! tzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicll #onsent shall not he unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Eorcower’s control.

7. Preservation, Maintezanuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Treperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘o the Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceotomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or unmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Pioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse progeeds
for the repairs and restoration in 2 single payment or4r a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nst sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon. a:d inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvemelts 01 the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wis Botrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements ‘¢ Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represeritations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Raroiver's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Indtrument. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) ere i
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over thig Security Instrument or 1o enforce laws or
regulations), or (¢} Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which
has priority over this Security Instrument; (b) appearing in court: and {c) paying rcasonable

Inizials:m
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attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instrument, including its

secured position in a bankrupicy proceeding. Securing the Property includes,.bul is not limited to, enten'ng the
Property to make repairs, change locks, replace or board up doors and windows, d.re_un water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datel of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
" If this Security Instrument is on a icasehold, Borrower shall comply with all the provisions of the lease,
If Borroyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the snerger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shati pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraac: coverage required by Lender ceases to be available from the mortgage insurer (hat
previously providea-sichi. insurance and Borrower was required to make separately designated payments
toward the premiums for M.ortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent ¢ the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo:tzage Insurance previously in effect, from an alternate mortgage insurer

coverage ceased to be m effect, Lendér wijl accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such ioss raserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender hall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require 1555 reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) orovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a Condition of making the Loan and Borrower was
required 10 make separately designated payments toward ih¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancen ‘effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends'in accordance with any written agreement
between Borrower and Lender providing for such termination or unti’ tertaination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inteiest.at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Mate) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to 2 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loszes. Thege agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using aiy-souce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgege Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s tisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certajn disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied (0 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resoratinn o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-ofajtotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

In the event of a padal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztely bofore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums szCured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrcwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy)the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount 0f (¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b the fair maske value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall Le paid.to Borrower.

In the event of a partial taking, destruction, ‘or loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘ta)ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscsilagnus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie wnen due,

If the Property is abandoned by Borrower, or if, after nohcdy Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award 1o setide a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver; Tiender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the 1hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a tight of action in-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimitial, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Fsuder’s Interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; 3f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disraissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impastient of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that arc attributable 10 the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operate 10 release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lcnder_ in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bon:ovger who
co-signs this Security Instrument but does hot execute the Note (a "qo-signerf’): (a) Is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subiici to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s riziits and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s ob¥gaiions and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenanss and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the seocasors and assigns of Lender.

14. Loan Charge:, Vender may charge Borrower fees for services performed in connection with
Borrower’s default, for +4¢ purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including| byt ot limited 10, altorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absezice of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed a/ a poohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security) Instrument or by Applicable Law.

If the Loan is subject to a law whici; $UIs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecie? or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge saall b¢reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower, 1fa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chargs (whether or not g prepayment charge is
provided for under the Note). Borrower’s acceptance of any such reiund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have drising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connect.on with this Security Instrument must

Borrower has designated a substitute notice address by notice t0 Lender. Borrowes shail-oromptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrorver’s change of
address, then Borrower shall only report a change of address through that specified procedure. Tere may be
only one designated notice address under this Security Instrumeni at any one time. Any notice 104 zader shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlssehender
has designated another address by notice 10 Borrower, Any notice in connection with this Security Inzrument
shall not be deemed to have heen given to Lender yntil actually received by Lender, If any notice required by
this Security Instrument is alsg required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initialg: Jéﬂ
@E-GA(IL) {0016) Page 10 of 15

Form 3014 1/01



0421546029 Page: 11 of 27

UNOFFICIAL COPY s

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'e:_any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai peicon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenae: nuzy require immediate payment in full of all sums secured by this Security Instrument.
However, this opuior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must puy-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of Piis period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or eménd on Borrower.

19. Borrower’s Right to Reinstaic After Acceleration, If Borrower meets cerain cenditions,
Borrower shall have the right to have enfofeeinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of hs Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spec: yfor the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sezpzity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis 0r*agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limics lo, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights “under. this Security Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instrument, sb=2! continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower jjay.such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cath; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such che<x iz drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality or entity; or @2 %tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nio: apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with g
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable veriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22wl ‘the notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice i anportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 {2) "Hazardous Substances” are those
substances defined as toxi’ ¢ hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mat<rialg containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal «aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prokection: () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined.ip Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute o, Cr othezwise trigger an Environmental Cleanup.

Borrower shail not canse or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsancss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesiv(2} that is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (¢) wiizn’ due to the presence, use, or release of a
Hazardous Substance, creates g condition that adversely affects the valye of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential nses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consumer pioddcts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the roperty and any
Hazardous Substance or Envitonmental Law of which Borrower has  actual keowiedge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, reléase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or (elease of a3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial

actions in accordance with Environmental Law, Nothing herein shall creage any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr:v proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect %! ixpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricint of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Arnplicable Law.,

24, Waiver of Homestead. In accordarcs-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestraq exemption laws.

25. Placement of Collateral Protection InsnranZe; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcatwith Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower'sCollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases iay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the c Alateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidance that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendcr prrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unti' the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added © Borrower’s tolal
outstanding balance or obligation. The costs of the insurance may be more than theCost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and ¢
Security Instrument and in any Rider

ovenants contained in this
xecuted by Borrower and recorded with it,

Witnesses:
) %
e A A
5/ /L /L/ {//(/b (Scal)
KYUNG J /RIM -Borrower
(Seal)
-Borrower

T T ———— 2 (Sea) ——_ (Sea

“Burrower -Borrower

- (Seal)

————————— —_ (Seal)

-Borrower -Borrower
——_ (Seal) —_— (Seal)
-Borrower -Botrower
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STATE OF ILLINOIS, ~ Cook County ss:
1, ,%,7{ O 7 - @ Notary Public in and for said county and
state do here%yggfufy that fﬁi

KYUNG J KIM Ay Ag@ :{J %

personally known to me to be the same person(s) whose name(s) bSCI‘le:d to the foregoing instrument,
appeared before me this day in person, and acknowledged that g cy signed and delivered the Said

instrument as hisfier/iheir free and voluntary act, for the uses and pulpose%crzn 5et forth.
DCCL”

Giver-under my hand and official seal, this /C/T:% day o

L

My Commission Expuies: / // 75// 6 ¢,
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Property Address: 718 KILLARNEY CT., APT. 1C
SCHAUMBURG, IT, 60193

PIN #: 07-27-102-020-373

UNIT 1C, 718 KILLARNEY COURT OF THE LAKEWCCD CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY CF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A
SUBDIVISION IN 'Hii NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT 'R" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIQONAL
BANK AND TRUST COMPNY OF CHICAGO, A NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED WAY 30, 1579 AND KNOWN AS TRUST NO. 46656, RECORDED IN THE
COFFICE OF THE RECORDER OF. DTEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 25252255
AS AMENDED FROM TIME TO TINE; TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TQO SAID UNIT AS SA4T IFCRTH IN SAID DECLARATION, AS AMENDED FROM TIME TO
TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TQOGETHER
WITH ADDITTONAL COMMON ELEMENTS AS SUCAH AMENDED DECLARATIONS ARE FILED OF RECORD,
IN THE PERCENTAGES SET FORTH IN SUCH AMFIZED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
AMENDED DECLARATION AS THOUCH CONVEYED HEREQRY,

CASE NUMBER 04-08618
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 14th dayof  July, 2004 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower") 1o
secure Eoirawer’s Note to

FIELDSTONF MORTCGAGE COMPANY (the
"Lender") of the sarie date and covermg the Property described in the Security Instrument and located at:

718 KILLARNEY C7 APT 1C, SCHAUMBURG, Illinois 60193

[Property Address]
The Property includes a um; 0 wogether with an undivided interest in the common elements of, 3
condominium project known as:
LAREWOQD
i*ame of Condominium Project)

(the "Condominium Project™). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interes(.

CONDOMINIUM COVENANTS. In addition 1o the covanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as to'lyws:

A. Condominium Obligations. Borrower shall perform all Of Porrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doctinsnte" are the: (i} Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iii) coveof regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asssssiments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with » generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaniury to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ‘the jieriods, and
against loss by fire, hazards included within the term “extended toverage,” and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender reguires insurance, then: (i) Lender ya} ves the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008) Form 3140 1/91
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provision in Section 3 for the Periodic Payment 10 Lender of the yeatly premium installments for property
Insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveutuf a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properc; whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and skafj he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-the excess, if any, paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a rublic lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeniiziion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aiv senveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall ve spplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, =xcopt after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property urintizent to: (1) the abandonment or termination of
the Condominium Project, except for abandonment or terminzicn required by faw in the case of substantial
destruction by fire or other casualty or in the case of a taking hv/gondemnation or eminent domain; (ii) any
amendment o any provision of the Constituent Documents if the frovision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering ‘e public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when'due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become” agditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other-t0rvis of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall bz pavable, with
interest, upon notice from Lender to Borrower requesting payment,

Initiats: lé \ l L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

? \

(Seal) 1(7/(/1/)/\/\ /(/L/\Qéal)

YUNGJKIlﬂ ’ ~

-Borrower K

-Borrower

o (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ¥ (Seal)

-Borrower -Borrower

@E-an (0008) Page 3 of 3 'arm 3140 1/01
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1-4( EAMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 14th day of July 2004
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Lecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrow<i’s Note to

FIELDSTONS MORTGAGE COMPANY (the
“Lender") of the sarie da:e and covermg the Property described in the Security Instrument and located at:

718 KILLARNEY CT 20T 1C, SCHAUMBURG, Illinois 60193
[Property Address]

1-4 FAMILY COVENANTS, % -addition o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further o~ enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. i C THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeny,. the following items now or hereafter attached to the
Property to the extent they arc fixwres are added to (he Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘matiiials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intend#d i be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ‘i distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, sectrity and access confrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, fanges, stoves, Teirizerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadés, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which; aictading replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described in the Security Insrument (or e Ivasehold estate if

the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the S20ny Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . i
Initials: k j'(
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C."SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to 4he-Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOS3 INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which {asirance is required by Section 5.

E. "BORROWER'’S RIGIT TO REINSTATE" DELETED. Section 19 is deleted,

F.BORROWER’S OCCUPANCY: Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the FPioperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendzr s request after default, Borrower shall assign to Lender
all leascs of the Property and ali security deposits taade.in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend'cs terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapk C;the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF(VER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender 2li the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payabie. Pérower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property siail pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender has g.ven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents congtisuse§ an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be_held by
Borrower as wrusiee for the benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument; (i) Lender shall he entitled to collect and receive all of the Rents of the Property; (iii)

Initials:
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Borrower agrees that each tenant of the Property shali pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be apphied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited lo, attorney’s fees, receiver’s fees, premiums
on receives's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments and other charges
on the Froperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appsinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled +0 have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and protits désived from the Property without any showing as 10 the inadequacy of the Property as
security.

If the Rents of the Progerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
ndebtedness of Borrower to Lendzr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar(s hat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoum, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a Judiciatly appointed receiver, shall not be required o enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receives,.may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaelt e invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termieiewhen all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insttument and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials:
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4

Family Rider,
/ M\% (Sea]) (Seal)
KYUNG J F"‘w -Borrower -Borrower
~ (Scal) (Seal)
-Borrower -Borrower
(Seal’ (Scal)
-Borrowe, -Borrower
(Seal) (Seal)
-Borrower -Borrower

%57R (0008) Page 4 of 4
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THI5"ADJUSTABLE RATE RIDER is made this fourteenth  gay of July, 2004 ,
and is incurmorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dees (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adp:stable Rate Note (the "Note™) to
FIELDSTUY k) MORTGAGE COMPANY

("Lender”) of the samc’ date and covering the property described in the Security Instrument and
located at;
718 KILLARNEY CI“2:T 1C, SCHAUMBURG, Illinoisg 60193

fProperty Address]

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT:4LY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORNOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccveients and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows;
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.529 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ~ August 2006

and on that day every SIXTH month thereafter. Fach datc on which my interost.<at¢ could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%assn (0005) Form 3138 1/03,
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business ray of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the” Inaex is no longer available, the Note Holder will choose a new index that is based upon
comparable inioringtion. The Note Holder will give me notice of this choice.

(C) Calculanion of Changes

Before each Changz Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 95/100Ti(S percentage points
( 5.950 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigiith of one percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be 'ny new interest rate until the next Change Date.

The Note Holder will then determiic, the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expectéa to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymers.-The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at thesfirst Change Date will not be greater than

10.9%0 % or less than ~ 7.990 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by iz than
ONE percentage points
( 1.000 %) from the rate of interest 1 have been payiny for the preceding 6
months. My interest rate will never be greater than 13980 ¢,

(E) Effective Date of Changes My interest rate will never be less than 7. 990%.

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dad until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ‘ara ihe amount of
my monthly payment before the effective date of any change. The notice will include informatich raquired by
law to be given to me and also the title and telephone number of a person who will answer any gvestion I
may have regarding the notice,

Initials: Jﬁik
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Inscrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inteccst in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coriract or escrow agreement, the intent of which is the transfer of title by Borrower at a
{uture daic *0 & purchaser.

If all or any pzit of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natuial person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wrinzn consent, Lender may require immediate payment in full of all sums
secured by this Security listament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicaile Law. Lender also shall not excrcise (his option if: (a)
Borrower causes to be submiticd i, Lender information required by Lender to evaluate the
intended transferee as if a new loan ware being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will notcc impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secwiity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav, i.ender may charge a rcasonable fee as a
condition to Lender’s consent o the loan assumptice, “ender also may require the transferee to
sign an assumption agreement that is acceptable to Lendef <1 that obligates the transferce to keep
all the promises and agreements made in the Note and in tHis Security Instrument. Borrower will
continue to be obligated under the Note and this Security Iustrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment m.iuii, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less' than 30 days from
the date the notice is given in accordance with Section 15 within which Borrow<r must pay all
sums secured by this Security Instrument. If Borrower fails to pay these smns prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tasrument
without further notice or demand on Borrower.

Initials:@<
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider,

(ZZ-838R (0005)
®

(Seal) W (Seal)
-Borrower KYWNG J gIM -Borrower
(Seal) (Seal)
-Borrower -Borrower
feal) (Seal)
-Borrowe: -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of 4 Torm 3138 1/01



