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ANAMARTA VILLASENOR OPEN-END MORTGAGE
6618 S PULASKI RD

CHICAGO, IL 60629-5] 38

THIS OPEN-END MORTGAGE ("Security Instrument") is given. 07/29/04 . The mortgagor is
MONTH/DAY/YEAR
MARIE BANKS
SOLE OWNER
("BOFTOWGF"). (indicate marital status)
This Security Instrument is given to G %=5.0F ILLINOIS, INC R .
which is organized and existing under the, laws of lilinois, and whose

address is I RD CHIC 20622-5138

appraised value of the reg| estate secured under this Security Instrument, but not exceeding tha Credit Limit set by
Lender (initially $_L0_QQQ_,_QQ_), which amount constitutes the maximum principal amount tha; 3y be secured at
any one time under this Security Instrument. This debt is evidenced by Borrower's Home EGuity \Line of Credit
Agreement and Disclosure Statement dated the same date as this Security Instrument ("Note"), wiiich provides for
monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al renewals,

SOUTHWEST 1/4 oF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

5346 souTH JUSTINE CHICAGO, ILLINOIS 60609

TAX ID: 20-08-312-039

Prior Instrument Reference: Volume . Page
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TOGETHER wWiTH ail e improvements now Of hereafter erected on ihe property, and 48 casements, gy,
appurienances, rents, royalties, mineral. oil ana gas rights and profits, water nghts and stock and all fixiures now
ereafter & part of the propenty Ajl replacements and additions shal! also be covered by this Security Instrumernt Al
o7 the foregoing 1 referred 1o in this Security Instrument as the "Property.” '

SORROWER SOVENANTS that Borrower is iawfully seised of the astate hereby conveyed and Nas ihe right 5o
morgage, gram and convey the Fropeny, and that the Property is anencumbered, except fof encumbrances of
canord, BOMOWE! covenams that Borrower warrants and will deteng generally the stle o the Propedy against &
Aprnands subyect 10 any encumprances of 1ecort

”:ds*“ﬂt i HE
SOVENANTE. Borrowe and Lender covenant anc agree as follows:

Payrment § Eoncipal and interest, Prepayment and _ate chatges. Borrower snati promptly pay when due the
mierest on the debt evidenced by the Note and any prepayment andi iate charges due under the Note

pringapa of anc

7 Fungs for Taxes ang insumance At ipe request of Lender, Sorrower shalt begin making maonthy payments into
ar B8CFOW ACCOBITLIUS the paviment of yearly taxes, insurance anda other yearly charges imposed upon the Properiy

1 application of Payments,  Jniess applicable iaw provides Mnerwise, ail payments receved by Lender under
paragraphs 1 and 2 «hail he applied as provided in the Note.

& Charges, iiens. Horower shall pay ali iaxes, assessmenis, oharges. fines and impositions anribytabie (o the
srpperty which may attair prority over this Security instrument, and leasehoid payments of ground rents. a0y
Aarrower shait promptly surnish to Lender all notices oi amounts i be paid under this paragraph [t BOrower makes
mase saymenis directly, Borrowe.anall promptly furnish to Lender receipts evidencing ihe paymemts

Borrower shalt promptly discharge 4y lien which has priority over this Security instrument uniess Borrower: (@
agress i witing {o the payment of the ohiigation secured by the fien in a manner acceptable to Lender: {b) contesis
i good faith the lien py. of defends against enforcement of the iien in, jegal proceedings which in Lender's opinion
aperate io prevent the anforcement of the lied of sorfeiture of any part of the Property; or (¢} secures from the holder
of e nen an agreement satisfactory io Lender subordinating ihe #en i0 this Security instrument i iender
setermines ihat any par of the Property is subjess s a lien which may attain priority over this Security Instrument,
Lender may give Borrower 3 aofice identifying the lied Borrower shall satisfy the sien ov take ong or MO gl the
sotions et forth above within 10 gays of the giving of rotice.

wnzarg insurance  BOTTOwWe! shail keep the improvenients now existing o hereafter preciec an ihe Properny
‘nsurec against loss by fire, hazards included within the tenm siended coverage” and any other hazards for which:
Lender requires insurance. This insurance shall be maintaineg in the amounts and for the periods lhat Lender
cequuires The nsurance sarrier providing the msurance shall be/zhosen by Borrower subject to Lenders approvai

it shal not be qnreasonably withheld

Al insurance policies and renewais shall be acceptable to Lender apd shall include & standard morgage clause.
- epgdes shall have the right to hold the policies and renewals. i Lendet recuires, Borrower shali promptly give ¢
. ender all receipts of paid premiums and renewal notices. in the event of loss -3orrower shall give prompt notice i
tne insuiEnce carmer and i ender. Lender may make proof of ioss if not made piomily by Borrowes

Lintess Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied o costoralion of repat
of the Property damaged, if the restoration or repair is economically feasible and Lenuars securty is not lessened.
ine restoration of repair 18 not seonomically feasibie of Lender's security would e lessenad - the insurance proceeds
shali be applied (o the Sums gecured Dy this Security Instrument, whether or not then due ‘with any excess paid o
Borrower. |1 Borrower abandons the Property, oF does not answer within 30 days a notice s Lender that the
nsurance carrier has offered 1o settie a claim, then Lender may collect the insurance proceeds. : ender may use the
nroceeds 1o repair of restore the Property or to pay sums secured by this Security Note whether of not then due. The
acday period will pegin when the nolice is given.

Linjess the Note provides piherwise, any application of proceeds ¢ principal shall not extend or postpone the dug
aate of the monthly nayments reterred 16 In paragraphs ! and 2 or change the amouni of the payment. i under
paragraph 18 the Property 1S acquired by 1 ender, Borrower's right io any insurance policies and praceeds resuiting
it damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured DY this
Zecyrity instrument mmediately prior to the acquisition

5 Preservation and sMainienance of Property; Leaseholds. Borrower shali not destroy, darmage or substantaily
change the Froperty. allow the Property 10 deteriorate or commiit wasie. if this Security instrument 1 on a ieasehoid
morrower shali comply wilh ihe provisions of the lease, and if Borrower acquires fee title 10 the Property, the lpaseholc
sng fpe Hile shall not merge gntess Lender agrees 1oy the merger in writing.
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7. Protection of Lenders Rights in the Property; Mortgage Insurance. i Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

Security Instrument.

interest from the date of disbursement at the Note rate and shall pe payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Inspection. Le:igay orits agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice &t G time of or prior fo an inspection specifying reasonable cayse for the inspection.

9. Condemnation. The proceeds of any award o

r
any condemnation or other taxing of any part of the Property, or for conveyance in fieuy of condemnation
assigned and shall be paid to Lensar.

In the even of a total taking of the Pruperty, the Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender othenvisz agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds muiruiied by the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by %) the fair market value of the Property immediately before the
taking. Any balance shalt be paid to Borrower,

If the Property is abandoned by Borrower, or if, after Heuce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faiis 0 respond to Lender within 30 days after the gate the
notice is given, Lender js authorized to collect angd apply the prozer ds, at its option, either to restoration or repair of
the Property or to the Sums secured by thijs Security Instrument whetlie or not then due,

Unless the Note provides otherwise, any application of proceeds to prircipal shall not Operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Successors ang Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of this
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15 Notices. Any notice to Forrower provided in s Security instrument shali be given py delivenng & o oy
raailing it by first class mail uniess applicable law requires use of another method The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice {0 Lender shall be given
oy first class mail 1o i ender's address stated herein of any other address | ender designates by notice fo BOITOwer.
Agry notice provided for in is Security !nstrument shall be deemed {0 have been giver o Borrower of i_ender whern
plven s provided N this paragraeh

T4 (Goveming Law, geverabiity. This Security instrument shall be governed by federal iaw of ihe junsaiction i
ahich the Property i8 wcated, in tne event that any provision or clause of this Secunty instrument o the Note gonfiicts
with applicable law, such conflict shail not affect other provisions of this Security iastrurment of the Note which can be
given effect without the conflicting provision. 70 this end the provisions of ehis Security Instrumernt and the MNoia are
deciared 1o be severable

in Borrower's Copy BOTOWe! shall be given one conformed copy of the Note and of this Securty YRIrTErd

16 Transfer of the Property o1 & Reneficial interest in Borrower. it glt or any part of the Property of any interest i i
o goid or transferred (67, ¥ 2 beneficial interest in Borrower is sold of transferred and Borrower is not & natural persoft;
without Lender's priol written consent, Lender may, at its oplion, require immediate payment it ol of all sums
secured by this Secunt irstrument. However, this option shali not pe exercised if the exercise of this option by
. ander is prohibited by feati’ jaw as of the date of this Security Instrument

' Lander exercises this option iender shall give Borrower notice of acceleration. The notice shall provide & penod
o not tess than 30 days srom-4ie date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secunty tnstrument if gerrower fails to pay these sums prior 1o the expiratior: of this period, Lendes
may iNvoke any -emedies permitted by this Security Instrument without further notice or demand of Borower.

17 Borrower's Kight 10 Reinstate, To the axtent required by applicabie law, Borrower may have the right {0 have
arforcement of this Security instrument discariinued. Upon reinstatement by Borrower. ihis Security Instrument and
she obligations sacured thereby shall remain fulivffective as f no acceleration had aoourred

'8 Acceleration. Remedies. Except as provided in‘paragraph 16, 1 Borrower is in default due 10 ihe ocouirence ot
aty Of the events of default provided in the "DEFAULT, TERMINATION AND ACCELERATION BY LENDER"
provision of the Note and a Judicial Foreclosure Proceening has commenced, Lender shali give Borrower notice
specifying: {(2) the defauit; {b) the action required o cure ire aefault; (c) a date, not less than 90 days from the date
ihe notice is given to Borrower. by which the default must be cur=e (uniess a court naving jurisdiction of & foreciosure
aroceeding involving the Property. shall have made an express vrritten finding that Borrowei nas exercised Borrower's
fght 16 reinstate the same maorigage within the five {5) years imrriediatety. preceding ihe finding; and {d) that failure 1o
~ure the default on of hefore the date specified in the notice may resuft i acceleration of the 5uinsS secured by this
apeurity instrument and sale of the property. If the default is not curedon ¥ pefore the date specified i the notice
L ender at its option may require immediate payment in full of all sums sacuret by this Security instrument without
surther demand. {ender shall be entitled to collect all expenses incurred in usning the remedies provided w1 this
naragraph 18 including, but not nmited to, reasonabie attorneys' fees if and as pe raitied by applicable law and costs
o title svidence

1% Lender in POSSESSION. Assignment of Rents. Upon acceleration under paragrap (8 0of abandonment of ihe
Grpperty, wender (by judicially appointed receiver) shall be entitled 1o enter upon, take pOSSE3SiONn of and manage the
Sroperty and 10 collect the rents of the Droperty including those past due. Any ronts conetted Dy Lender or the
rageiver shall pe applied first 10 payment of the costs of management of the Property and sollection of rents,
inciuding, but not iimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees if and 8%
permitted by applicable law. and then to the sums secured by this Security instrument. Nothing herein containecd shak
ne construed as ~onstituting Lender a "morigagee in possession,“ aniess Lender shail have sntered into and shail
remain in actugl possession of the Bropeity.

20 RKelease. Upon payment of ail sums secured by this Security instrument, Lender shali discnarge this Securmy
mstrsment, Borrowe? shall pay any recordation costs but shall not be required to pay any gther charges.

45

& Advances 1o protect Security. This Security instrument shail secure the ynpaid batance of advances made by
: arder, with respect i the Property, for the payment of taxes. ASSeSSments. Insurance premitms and costs iNcuITed
for the protection of the Propery.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ang expressly releases and waives Borrower's right of homestead in the Property, By signing below,

, the spouse of Borrower, has also executed this instrument solely

for the purpose of mortgaging and releasing (and does hereby so release ang mortgage} all of such Spouse's rights of
homestead in tie property.

/ a s , (Seal)
Borrower EB S
(Seal)
Borrawer
STATE OF ILLINOIS, Cr unty of _COOK S8,

i, the undersigned, a Nctaiv-Public, in and for sajd County and Siate aforesaid, do hereby certify that
MARIE BANKS

S

‘ personally known to me to
be the same person(s) whose name(s) sutscribed to the foregoing instrument appeared before me this day in person

and acknowledged that he/she/they sigited, soaled and delivered said instrument as his/herftheir free ang voluntary
act, for the uses and purposes therein set ferth, including all release and waiver of the right of homestead.

icial seal this 29th aay of July AD., 2004
/ MONTH YEAR

OFFICIAL SEAL
LORENA VILLALPANDG
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-2.2005 H

PN Ak

My commission expires

MAY 2
MONTH DAY, YEAR

A
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