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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuznent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words rised)in this document are_al l?r()ﬁiged iE 8602011 16.

(A) “Security Instrument” means this documens, “which is dated Ju ! )

this document.

(B) “Borrower” is ___Domingo F Mabbagu ¢ Posana W Mabbagu

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is_Mortgages "R" Us B

Lenderisa__ Corporation organized and cisting under the laws of 1L
Lender’s addressis 7161 N Cicero Lincolnwood, TL 60712

Lender is the mortgagee under this Security Instrument.

, together with all Riders to

(D) “Note” means the promissory note signed by Borrower and dated __J vly 22, 2004, . The Note states that
Borrower owes Lender _Nine Thousand Four Hundred Dollars and No/100-
Dollars (U.S. § 9400.,00 ) plus interest. Borrower hes promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 27, 2007 " .

(E) “Property” means the property that is described below under the heading “Transfe: of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znd 'ate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[] Adjustable Rate Rider O Condominium Rider [J Second Home Rider
(] Ballcon Rider O Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider L[] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be-apnlied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Seztion 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shali bz 2pplied first to fate charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanes of the Note,

If Lender receives a paymier! irsm Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payme=t received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To-the UXtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be appiiad to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Not=.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the rri1edic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lend:r on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance sn the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lancr under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymen« o1 Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At origina’on or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, e e:crowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender aii ratices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrover's abligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any i all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires; shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security lnstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, rarsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and ey such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender al} Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)




0421550142 Page: 4 of 11

UNOFFICIAL COPY

(s23pd g1 fo p 38pd) 10/1 $10E W0

W3 3ty saey [[eys tapud] ‘poiad uopeIolsal pue aredar yons Suung] ‘Pausssa| 10U 1 AJLINDIS § ISPUST pUe 2[qtse3] AJ[EIMUIOUCID 51
Jieday 10 uone10ysal oy J1 ‘Auadosd s Jo Jredal Jo uonrerosal o3 paydde aq [jeys ‘Topuar] Aq pazinbai sem aoueinsul Furpapun oy
10U 1o ey ‘spaddold ssuensut Aue ‘Sunum uy 23138 ISTMIDYIO 19MO1I0G PUR JSPUST ssa[u) samoulog Aq Apdwoad apew jou
J1 5501 jo jooud axeur Aew 15pUT ISPUIT Pur JALLIRD 0ULINSUT 3Y) 09 son0u jduioid A1S [[eys Jomollog sso| JO JusA2 2y3 1]

‘a9hed ssof Jeuonppe ue se 10/pue 398eduiow se
Japua’ auren {jeys pue asneld s3edpow prepuels e apnjoul [[eys Aotjod yons Auadolg sy Jo uondnusap 1o ‘o) aFewrep Joj sopus]
Aq paxmbar asimIay10 jou ‘9819400 0UBINSUT JO ULIO) AUE SUTEIO IOMOLIOG J[ 'S3010U [eANIU2] pue swnward pied jo sydrasa:
I1e Japua] 03 oa13 Apdwioad [jeys Jamoutogy ‘saxnbar jopua J1 “saiedljII20 [EMOUAI pue sarjod ay1 pjoy o1 ySu ay; oARy [[eys
10pudT "aaAed sso| [UOIIPpE UE St 10/pue 328eB1iow se Japua aureu [[eys pue ‘asnelo afeSuow piepurs € Apnjoul Jieys ‘satonod
yons anoxddesip o3 JyBu s19pua 03 103[qns aq [jeys sardrjod Yans Jo sjeadual pur 19pua 4q pannbai sararjod soueInsul |}y

Juawed Bunsenbal samoriog 01 Japua woiy 2o10u uodn “saaim yons
yim ‘ajqeded aq [[eys pue JUSWISINGSIP JO JJEP A1f) WL} L1 ON SY} 12 ISAIUI 183 [[BYS SIUNOWE 253y ], “JUAWNSH] ALN0AG SIY)
Aq PaIndas 1aMOLI0S JU 1qIP [BUOIIPPE SUI0D3] [[BYS § UONIIS SIYI JOPUN JAPUaT AQ PASINGSIP Sjunote Auy "paureiqo aaey pinod
JOMOLIOY JEY) SIURINSUIIO0 1500 aY) Pasoxa Apueoyyiudss ySuu pauleiqo os 3819400 2OURINSUI ALY} JO 1500 ALY} Jey) Sa3pajmouyde
190110 10942 Ul A[sneiacid sem uey) a3e1oa0d 10589] Jo Ja1ea13 apiroad JySnw pue Anpge)| 1o prezey ‘ysu Aue jsupeSe Auadorg
Y} Jo SUNU0d 3Y) Jo ‘Auaror| ayy ut Aymba stomortog Jamontog 1atesd jou ySiui Jo WS Ing IEpUST 19403 [[RYS 3FRIGA0
yons ‘a10ja1dy |, *ae1aa00 jo junowre Jo ad4y remonsed Aue aseyoind oy uoneSijqo ou Jopun si Jopua] ‘asuadxs sJtamoliog pue
uondo s 13puary 12 ‘829400 9oURDST, UIRIGO AU 13PUDT “9A0qE PIQUIDSIP S2TRIBA00 By} JO Aue UIEJUIBW O) S[IB) JOMOLIOY J}

aamouiog Ag uondafqo ue woxy Junnsas
UOHBUTULISISP 2U0Z POO]) AUte Jo M3I141 aUy iy uondsuuod wl Aouady juswadeuepy AouaSiowsy [erapag oy Ag pasodunl 39§
Aue jo juswifed ) 10§ 31qIsuodsal aq OS[E [eyS JPMOLIOE "UOIEIIFILAY 10 UCHRUIULIAIGP YoNS 100p1e W31 {jqeuoseat YAym Inxo
saBueyo reqiuurs 1o sSurddewas atn yoes saTAYd Jusnbasqns PUE $IIAIFS UOHEITJILIAD PUE UOTIBUILLISD 3UOZ POO]J 10} ad1eys
AWN-3U0 ¥ () J0 'SIIAIS FUP[OR) PUE UOHEIILSD ‘UOTIBUILLIANP U0Z Pooyy 10} aFIeyo SWN-3Uo € (2) Loy ‘UBOT SIY) GiiM
uonoauuod ut ‘Ked 0) Jamoriog alnbay Aew 19pusT Kjqer oszaIun PasIoloNe 3q jou [jeys WTu {oIym ‘a010yd s 1amoLiog saolddesip
0} JYBW $I2puaT 03 192fqns Jomoriog Aq UISOYd aq [[eys salrInsui o Surpiaoid 1511180 90URINSUI 3Y [ "uko] oY1 Jo ua) 2y Funnp
odueyd ueo saouduas Burpaoard ayy o) yuensind sarmbox 19pus Jayp ‘somnbol sapua Jey spouad 2y 10) pue (S[oAd] 2qUINPap
3uIpnjoul) SIUNOWE Y} Ul PAWIBIUIEW 3q |[RYS IDUBINSUL 814f ~wSUBINSUI SoImbal Jopua yarym I0] ‘spoo)} pue sayenbuired
“0) pay[ Jou nq ‘Fuspnpdul sprezey Jouio Aue pue  ‘95eI9A00 peprolxe,, WIB) BY UNPIM PIPH[OUL spiezey ‘axj Aq ssof isureSe
painsup Auadord ays uo pojosIa Jayedlay 1o Bunsixa mou SJuBWAACH Il ooy [[eyS JomoLI0g IIUBANSU) Ayradoag s

"UROT S YILM UOTIOSUUOD U JAPUST
Aq pasn 201A1s Sutsodal IopuE UONEIIJUAA XE) AEISD [BDI € f0f afeyd omn-auo.t Aed o) Jamoniog axmban Aetu 1dpuar

¥ UORJ3S SIY) Ul 2A0QE YLIOJ 198 SUOTIOR AU} JO SIAULLO JUO 538} JO U1) Y} AJSHIES |[BYS JOMOLIOE
‘UOAIT I 201301 JEU) YIIYA U0 S1BP 2y} J0 SAEP ()] UIYIAL U] Y3 SUIKINUIPI 2010U € Ik 10¢] 9A1d ABULIDPUST ‘JUaINISU] AJINIAG
st 1aa0 Ayuowd wrene ued yorym uotj e 03 10afgns st Apadozq ays jo wed Aue ey SAUIULIZIDD 12U J] Juswnysu] A3LNosg suy)
0} UA1| 343 SuneUIPIONS IOpUAT 0) A1030BISHES JULLIAAITE UE UL M JO JOP[OY Ay} wey s2.n225.(9) 1o ‘papnjouoa are sfurpassoid
yans quun Ao nq ‘Jurpuad a1 s3urpasooid 9s0y3 AfIym uSl| A JO USWEIOJUD By ussaxd e dreaado uofuido 5Japusy u yorym
sFurpoadoad [eSay ‘ur ual| oy) Jo jusLIdIONUS SuIESE spuajap 10 Aq ey pood u1 uayy ayp s1sAU00(q) {uawaorde yons Funwiopad
St 19MmolLiog] se 3uo| 0s Juo g sopud 0} 2jqeidoooe ouurW ® Ul DI 2y AQ PaIndas uonesiqo auy s prawded ay) o) Junum
Ul $9213¢ () :10MOLIOg SSAUN JUSUNLSU] £ILINIIG SIY} 1940 Auoud sey yoym ual| Aue agreyosip Apduzord jeys 1amoirog
‘€ HONDI S U, papiacsd Jsuuew
21 u1 way) Aed fleys JomoLiog ‘Stus)] MOIDSH A1E SW2) ISIYE JBY) WUMNNKD By o] Aue J1 SSIUDWISSISS Y PUB ‘533, 'SIN(] UONBIIOSSY
Anunwwoe)) pue Kue j1 ‘Kpadoiq ayy uo spusi punoid 1o sjuswied ployasea] Juswansu] A1ndag sy 1oa0 Auoud urene uro yoigm
Auadoig a4y 01 aiqeIngue suoipsoduur pue ‘soul) ‘SOFIRYD ‘SUSLISSISSE ‘SaXE] ie Aed |[rys tomollog -suary ‘sedisy))
J2pua Aq play
spuny Aue Jamoriog oy punjai Apdwosd [[eys Jopus JusLnsuy Ajunoag 1y Aq pamoas swns {[e jo [y ur jueuiked uodn
Spuswiked AIuot 71 Uky3 210U ou U1 ING VST YA I0UEpI0IIP
ut Asuatayop oy dn ayBw 03 AIvSSasou junoure 3l 1apua 03 Aed [eys Jomollog pur ‘visaY Aq pannbal st Jomoriog Ajnou
HeYs Jopud’y "YdSay Jopun paulgap st moiose ul pjay spunyg jo Aousiorjap e st 31941 J1 siwawifed Ajyruow 7] veyy sxow ou ui g
‘YASTY Ynm 2ouepIosde up aFepoys sy dn axew o) AIBSS00U unoure Y3 1opuaT 01 Aed {jeys somoriog pue ‘YISY Aq paiinbos se
Jomoniog AJuou [eys 19puaT ‘YYSHY 19pUn pauljap se Mosd ur P12y spuny jo aFenoys e st 319y) ] “VASHY Ui 30uBpIOOSE Ul
SPUTY §S30X3 34 10} JIMOLIOH 0] JUNOIDE [[BYS JOPUST ‘VSTY JOPUN PAULISP St MOIISH UT Ploy spun,f jo snydins e s1 2191 4]

"VdSHA Aq paninbaz se spuny ays jo Sununoooe enuue
Ue “331eyd Jnoyim ‘I1amoriog o3 aald [[eys Japua spun,g ) uo pred aq J[eys 15103l 18Y) JoAdMOY ‘Funum Ul 02188 urd Japuay




0421550142 Page: 5 of 11

UNOFFICIAL COPY

to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectiun 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the 2mounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable ic #li=-coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid.2ader the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal' cocupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument ard shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lend.r otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which ars ocyond Borrower’s control.

7. Preservation, Maintenance and Protectiou of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or corninii waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to preveni t= Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restsiation is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds {orths repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or conderinition proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the complevion.of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tie Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowsi riotice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lour application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseit gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s sesupancy of the Property as
Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument If (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeating in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers ta make an award to scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellane=us Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detzalvif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Propert; or-other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with s ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Prepercy or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment 51 Uender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lende: Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeat granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower orary-Successors in Interest of Borrower. Lender shali not be required
to commence proceedings against any Successor in Interest of Borzow:r or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reussiof any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercisimg any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Succeseo’s n Interest of Borrower or in amounts less than the
amount then due, shail not be a waiver of or preclude the exercise of any right o ren edy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.'fvirower covenants and agrees that Borrowet’s
obligations and liability shall be joint and several. However, any Borrower who co-31%u3 this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to merigage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, miodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-si anor’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsr's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and ber.efirc.under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Insiminent unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto »i=asonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse hefore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of hgozleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20,

21. Hazardous Substances. /ss used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, ui wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, fo»7C pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Fuvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relatc to health, safety or environmental protection; {(c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defmed in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tr.ggeran Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispscal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which. creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditicn that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatioz, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazzrdous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including ‘bv< not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, er is natified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviror:neaial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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EXHIBIT “4”

Legal Description:

Lots 4 and 5 in Block 2 in Main Street and Lincoln Avenue “L” Subdivision of part of the West half of
Section 21, Township 41 North, Range 13, East of the Third Principal Meridian, According to the plat recorded
in the Registar’s Office June 11. 1925, in cook county, Illinois

P.IN.# 10-21-302-017
10-21-302-018




