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This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amourit“0f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgacz, exceed $120,000.00.

THIS MORTGAGE dated July 19, 2004, is made and executed b:twuen Cheung Lee and Shuet Fong Lee,
whose address is 2801 S Emerald Unit 2E, Chicago, IL 60616 {rzferred to below as "Grantor”) and
AMERICAN METRO BANK, whose address is 4878 N Broadway, Chicage,-). 60640 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarits, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togither with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located-in Cook County,
State of lllinois:

UNIT 2E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
2801 S EMERALD CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 86614332, IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2801 S Emerald St, Unit 2E, Chicago, IL 60616. The
Real Property tax identification number is 17-28-310-049-1005

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer
any stripping ot or waste on or to the Property or any portion of the Property. Without limiting the
generality of the inregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (irluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conseitt

Removal of Improvements. -Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wnttzp-consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrefigements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenger's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, bf all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest it cood faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including anpropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, i lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantar to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, vrhich from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens o0 the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) ali‘iaxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied agains® =i on account of the
Property, and shall pay when due all claims for work done on or for services rendered ormaterial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ¢connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantbr shall within fifteen {15} days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1} the
term of any applicable insurance policy; or {2} the remaining term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure paymeit of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any-remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be sunstrued as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE O TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (2} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all \izhs”and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtesiiess section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accerted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority o-exacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptior wi the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawtul claims of all persons. In the event any action or
proceeding is commenced that questions Gramwer's-title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expsose. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participatz in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantsr will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time tc time 1o zermit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of goverarnental authorities.

Survival of Promises. All promises, agreements, and statements Grarnte’ has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing'in @wature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebednise are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary/and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
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execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinicn of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2] the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact’ |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dning all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matterz.iefarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor-nays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligatiens imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfacuon of this Mortgage and suitable staterments of termination of any
financing statement on file evidencing /Lender's security interest in the Rents and the Personal Property,
Grantor will pay, if permitted by applicale law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If pcyment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by igason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any o7, Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender -winy any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purzose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, a; the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agrezment evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the'same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any jutigment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of /cthe following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in cernzction with the Credit
Agreement. This can include, for example, a faise statement about Grantor's income, @ssets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repaymen: _terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's righis in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and




Roaibatie g S

0421526076 Page: 8 of 12

UNOFFICIAL COPY

40 Ajpows 01 suioye Buipnjoul) sBuipasoold Aoidnijueq io) sasuadxs pue ssa) sAsWI0NR Buipnpul ‘LNsSMme)
B S| aJayl 1ou 10 Byleym ‘sasuadxe ebe| s,ispus pue sas) SAsuiolle sJspust ‘me| s|geoidde spun
sHWI Aue 01 12a(gns 4aramoy ‘uoielwI 1noynam ‘epnjau ydedBesed siyy Aq palaaod sasuadxy cpledss un
ainlpuadxs ayl jo 21ep Yyl WwoJl) 2kl 1UdLsalBy 1palD 8yl 1B 153i81U) Jaq |[eys pue puewsp uo a|geAed
SSOUPSIQ3PUI Byl 10 led e awo02aq eys $14Bu $11 O JUBWAIOJUS B 1o 1S8191U1 S1 JO uonoalold Byl 0y
awin Aue 1e Alessagau ale uciudo § Japua ul 1Byl SINJuI 13puan sesusdxa a|qeuoseal B ‘me| Ag paiugiyoid
10U JUSIXS SUL 01 pUB ‘PaAjOAll §1 UOIIDE 1N0D Aue 10U Jg Jayiaypn  ((eadde Aue uodn pue el e s89)
,SAsuiolle se sigqeuosesat afipnipe Aew 1Nod 3Yl S8 WNS YINS 19A0D3I 0} Pallue aq ||jeys 1apus ‘abebBlopy
SHIY1 JO SUMBY B8Yl JO AUBR 82J0JUd 01 UONIE 10 UNS Aue $8IMINSUl Jepusy }| -sasuadx3 !saaq sdaulony

'S9IpoULIa) § JOPUST 85I34aX2 01 puUR }Nejap
Ul JoiueiDy alepdap 01 1YBI §,JepuaT 10844E 10U (1A Jepuan AQ UOISIOSD 1Ryl '0S Op 0] a4njie) S,10lURiD) J9l)e
‘abebliop syl Jesun suoiebqo s, olueln 1o Aue wiopad 0] 1o Asuow puads o1 sapioap Japua 4| CApawal
layio Aue Buisn wos i8pusT JBg 10U (M ApSwal SU0 AuR B8S00UD 0} Japus] AQ uonnge uy  Isylebol
10 BUOJE P8SINIEXS 80 AELW PUB 9AILR|NWIND 84 |iIM SOIPaWa) pue slybu s uapus Jo Iy "S$31pawdy JO uooely

‘Alredoud |eay
8U3 JO ajes Aue yuam UOIOLRILGD Uy spew ag Aew Alladold [eUOSIad ayl Jo 8BS Auy -uoilsodsip Jo ajes syl
10 8L 3L} alojaq sABp (Q]) Us14ses| 1B uaalb adlou uedW JlBYS 9D110U J|grUOSEaY "spew a8 01 S| Alladoud
|leuostad 8yl 40 uoisodsip pegusIul_Jaylo 10 les aleaud Aue ydym Jsle swWil syl jo Jo Aladold |euoslad
8yl o ajes oingnd Aue o ade|d PUE BLAiTaYl O BJII0U |qeuOsedl Joluein) aalb | Japus -eeg jo aolon

‘Alladord a4yt o uonJod Aue 1o e up ajes dgnd Aue 1e
piq 01 pepnua aq jleys Jepus ‘sajes sieicdas Ag 10 8|S auo Ul ‘A|gieiedas o sayiabol Alladold syl o wed
Aug 10 (|2 |#S 01 33)] 8q ||BUS JapuaT ‘saipawici pue slybu su Buisiosexa U] pajeyslews Aladold ayl aney
01 1yBu e pue Aue sanlem Agalsy Joluelny ‘mepaieodde Ag pasiiad 1ua1xa ay) 0] -Auedold 8y Jo sjeg

‘Aunba ul 10 me| 1B 9|0.|IBAR 10 1UBWEsIBY
upat 8yl o abebBlow SIul Ul papiacid salpewal puersigBil Jsylo jje sARY ||BYS JapuaT saipawsy IsyiQ

"Uooas syl ul papiaoid siybu syl
JO 951018X8 Y1 WOJJ PaAIads) syunowe jje jo uonesydde saye rapus] 01 SnNp ssaupalgapu| syl ui Buluiewal
Asusislep Aue Joj tuswBpnl e uielqo Aew Japua ‘mep sigeoydce.Ag peiwaad | wswbpnp Asusioyaq

‘Aladoig sy
10 ued Aue 10 j|g Ul 189481U1 § JOlUBID BUIS0|98.0) 88108D |RIDIPN[ B UIRTOL 42w Japua 's.nsojdalod jePipnre

"18A1808) B SB BUIAIDS UI04)
uosiad & Apjenbsip 10U |jeys Japua] AQ juswAo|dWwI  junowe |enUBISONS B g SSDUPILGIPUL Ayl Spasaxa
Alsdoig ay1 Jo anpea tusledde 8yl 10U 10 JBUIBYM 1SIXD [|BYS JaAI808 B J0 1uauauiadde aul 01 1ybir s Jepua
‘mej AQ penwied 1 puog oYM aAIas Aew Jaaedel Jo uoissassod us eabeblcw eyl ssaupalgapul
ayl jsuieBe ‘diysientesal 8yl jO 1S00 8yl SA0GE pue JIaa0 ‘Spaadold eyl Aldde spue Aledold Bl
WoJ) S1uay 8yl 108100 0} PUE ’'s|es 10 8Insoaa10) Buipasaid Auadoid ayl siesedo 01 'Aliarfolg syl arlasald
pue j0810id 01 1amod ayl yum ‘Aladoid 8yl Jo ued Aue 1o jje jo uoissassod el 0 peiusiedde JaaRo0l
2 9ael 01 40 uoissassod ul asbebliows se paoed aq 01 14bl BY) 8ARY [{BYS 1BPUST 'UOISSBSS0q Ly dabebliop

‘JaA1998) B yBnouyl 10 ‘wabe Aq ‘uosiad ur usyle ydeibeiedgns siyy sapun siybu s1) asioiexa Aew JapusT
‘palsixe puewap ay) 10j spunolb Jadoid Aue 1ou 1o Jsylaym ‘spew sJe siuawAed ayi yaym 104 suonebigo
ayl AJSIES [|BYS puRWIAp § JapuaT 01 asuodsal Ul Japual 01 $J1asN 18Yl0 10 slueud Ag sluswied ‘spasdoud
8y} 109]|09 pue awes ayl aienobau 01 pue JOJUBID JO BWRU Yl Ul Joalayl juswAed Ul paAledal susLINIISUl
9SJ0pUB 01 19BJ-UI-ABLIONE § 101UBIG $B J9puaT saipubisap A|qeooAsull J0lUeID usyl “JBpusT Ag pe129)|0d
9iB SIUBY Syl || ‘4epua O} A[108ap $88) SN Jo 1ual Jo siuswAed ovew o1 Ausdoid ayl Jo Jesn Jaylo
10 JUBU) Aue alinbas Aews JapuaT ‘1ybBu SIYY JO DOUBIAYLING U] “$S8UPAIGapU| By} isulebe 's1s00 s Japus]
anoqge pue 19A0 ‘spaenold 18U ayy Ajdde pue ‘predun pue anp 1sed siunowe Buipnjoul ‘siusy alyl 109|100 pue
Anladoig oyl 10 u0Issessod 8yBl O} “JolueID) 01 22N0U INoyLMm ‘B BUl SARY ||RYS JBpURT "SIUBY 138[10D

‘BpO7 1BIZISWILLOY Wiopun 8y} sopun Aued painoes B jo seipaws)

g abeqy (panunuos)} Z5¢8 ‘ON ueo?

JOVOLHOIN



0421526076 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 8252 (Continued) Page 9

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courter, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender’s addross. as shown near the beginning of this Mortgage. Any person may change his or her
address for notices‘under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender iriormed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is tnore than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. “ltawvill be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNEcRS. ~The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law fer/the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants @n Jirrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only aftei Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be peid io the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so uscd Ly the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall parform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit owiiesship, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantat’s.interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownershi,,-Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owrer.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢t th's Mortgage:

Amendments. What is written in this Mortgage and in the Related Documedts iz Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be etféctve, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be tcund or obligated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of llinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all abligations in this Mertgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
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MORTGAGE
Loan No: 8252 (Continued) Page 11

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Cheung Lee and Shuet Fong Lee.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” 4lsn includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. T2 word "Improvements" means all existing and future improvements, buildings,
structures, mobile” homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Reai Froperty.

Indebtedness. The word /Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Cradit Agreement or Related Documents, together with all renewals of,
extensions of, modifications o, runsolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enferze-Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mcrioage.

Lender. The word "Lender’ means AMER!CAN METRO BANK, its successors and assigns. The words
"SuUCCESSOrs Or assigns” mean any person or cormipany that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgags between Grantor and Lender.

Personal Property. The words "Personal Property” rigan all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and siow or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions t2;7all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of thie Property.

Property. The word "Property” means collectively the Real Property any itie Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory noies, <iedit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgarnes, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documeants, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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