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DEFINITIONS Lo

Words vsed in multiple sections of this docuinent are defined below and other words are'defined in
Sections 3, 11, 13, 18, 20 and 21. Cerrzin rules regurding the usage of words used in this document are
also provided in Section 16.

% (A) "Security Instrument” means this document, which is dat’'2 September 10, 2003 ,

S together with all Riders to this document.

é (B} "Borrower" is

e Mark L. Massery and Mary P. Massery, Co-Trusteec of the Mary

8 P. Massery Revocable Trust of 1993 , dated Mzay 1, 1993

g

a

&

5 Borrower is the mortgagor under this Security Instrument.

2 (C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that is

3 acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

4  under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 579-MERS,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT WITH MERS Form/3014 1/01
@» -BA(IL} vorm;
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(D) "Lender" is principal Residential Mortgage, Inc.

Lender is a Corparation

organized and existing under the laws of the State of Iowa

Lender’s address is |

711 High Street, Des Moines, IA 50292 i

(E) "Note" means the promissory note signed by Borrower and dated September 10, 2003

The Note states that Borrower owes Lender f

Two Hundred Sixteen Thousand Nine Hundred Eighty Seven and 00/100 Dollars
(U.5.% 216,987.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paym:nts and to pay the debt in full not later than  October 1 , 2013 . '

(F) "Projecty” means the property that is described below under the heading "Transfer of Rights in the
Property.®

(G) "Loan" dwen= the debt evidenced by the Note, plus interest, any prepayment charges ard late charges
due under the Nite; 2nd all sums due under this Security Instrument, plus interest,

(H) "Riders" mears 21 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execlued by Borrower [check box as applicable];

] Adjustable Rare Rider D Condominium Rider [ Second Home Rider
Balloon Rider || Planned Unit Development Rider |_| 1-4 Family Rider
[ va Rider ) 8iweekly Payment Rider [X] Other(s) [specify]

Sertlor/credit applicant acknowledgment

. revorible trust rider )
(M "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,

ordinances and administrarive rules and orders (thai have the effect of law) as well a5 a]] applicable final,
non-appealable judicial opiniops.

(J) "Community Association Dues, Fees, and Asszsc/nents" means ajl dues, fees, assessments and other
charges that are imposed on Borrower or the Propaity by a condominium association, homeowners
association ar similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumen:, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnetic 1ape so as to order, instruct, or-authorize a financial institution to debit
or credit an account. Such term includes, but is zot limited to, powuc-o.-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ~ad automated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setdemert, award of darrages, or proceeds paid
by any third party (other than insurance proceeds pajd under the coverages described.in Tection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other 1aking of all ‘o7 2ny part of the
Property: (iii) conveyance in liee of condemnation: or (iv) misrepresertations of, or omisrioLs as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) prncipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 260] et seq.) and its
implementing regulation, Regulztion X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirernents and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a2 "federally related mortgage
loan” under RESPA.
- o
Initiafa; /;7 /V( !
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property,' whether or
rot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extengions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and
convey 0 MERS (solely as nominee for Lender and Lender's successors and assipns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Rmordhﬁg Jurisdiction)
of Cook {Name of Recording Jurisdiction):

LOT 12 TV TIMBER'S EDGE SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST
1/4 OF TP 3OUTEEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12, RAST
OF THE THirL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #04-30-512-012-0000

Parcel ID Number: which currently has the address of
3820 Timbers Edge ‘., [Street
Glenview ICind, [linois 60025 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereéted on the property, and afl
casemenls, appurtenances, and fixtures now or hereafter a part of the piuperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregluag is referred 1o in thig
Security Instrument as the "Property.” Borrower understands and agrees that MRS -halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cumply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the ngil 1w exercise any
or all of those interests, including, but not limited to, the right to foreclose ard sell the Pionerty; and to
take any action required of Lender including, but not limited to, releasing and caaceling thie Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencurabered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst ali
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants with limited variations by jurisdiction to constimte 2 uniform security instrument covering real

LOpPEeTtyY.
prop LrIrgIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

o
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all suhsaqueyt payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer., vrithout waiver of any rights hefeunder or prejudice to its rights to refuse such payment or partial
payments i, the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (f fach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ur4prlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lazn current, !f Rorrower does not do so within a reasonable period of time, Lender shall either apply

such funds or returu them 1o Borrower. If not applied earlier, such funds will be applied to the 'cm:standing

principal balance under tie Note immediately prior o foreclosure. No offset or clajm whicj: Borrower
might have now or in the fuiere against Lender shall relieve Borrower from rmaking payments due under
the Note and this Security Lastrament or performing the covenants and agreements secured by this Security
Instrument. |

2. Application of Paymenis- e~ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Luznd<i shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uud<~the Note; (¢) amounts due under Section 3. Sueh payments
shall be applied 1o each Periodic Payment in the-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymentir.y be applied 1o the delinquent payment and
the late charge. If more than ope Periodic Payment is outstaudin 2. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o (he extent thar, each payment can be
paid in full. To the extent that any excess exists after the payment ic applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg(s due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pastpone the due date, or change the amount, of the I eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Punds") to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security imsirument as a
lien or encumbrance on the Property; (b) leasehold Ppayments or ground rents on the Properiy i any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiwms, if amy, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” Ar origination or a1 any time during the term of the Loan, Lender may require that Communiry
Aseociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompiy furnich 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Iender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Irems at any ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounrs

Tl
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “coverant and agreement”
is used in Section 9. If Borrower is obligated to pay Rscrow ltems directly, pursuant 1o 2 Iswaiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ynder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ar any time by a notjce given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ieuder may, 2t any time, collect and hold Funds iz an amounr (a) sufficient 1o permit Lender to apply
the Fundz-at the time specified under RESPA, and (b) mot to exceed the maximum amount 2 lender can
require wide: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e.tir.ates of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ssali be held in an instirution whose deposits are insured by a federal agency,
instrumentality, or ent’ry {including Lender, if Lender is an institution whose deposirs are so insured) or in
any Federal Home Loan Buak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal} not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, of ver/fying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Jictder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tu rc paifl on the Funds, Lender shall not be required Lo pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1 Somower, withour charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escréw; ss defined under RESPA, Lender shall account to
Borrower for the excess funds in accordznce with RESY 2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rvuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA. Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay ic-Lénder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rionchly payments.

Upon payment in full of all summs secured by this Security Instruménr. fender shall prompuly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes, and impositions
artripuzable to the Property which can attain prioxity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasrisnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them ip the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Inswinent unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptahle
to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien in good faith
by or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sausfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiate: 74¢ 71/( }
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien orltake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a teal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thig insurance shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursuast to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right1a_tlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Puirower (0 pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinat’or, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificalion. services and subsequent charges each time Temappings or similar changes occur which
reasonably might ¥t such determination or centification. Borrower shall also be responsible for the
payment of any fees/iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zov.e¢ determination resulting from an objection by Borrower,

If Borrower fails to ‘naiatzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oprion’and Romrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqiny in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gres.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any ¢mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by wis Security Instrument. These amounts shall bear interest
a1 the Note rate from the dare of disbursement and si-il he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a stagdard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lencer 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no utherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include # tacdard mortgage clayse and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the instirance carrivf avd Lender. Lender
may make proof of loss if not made promptly by Borzower. Unless Lender and Botrovier utherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov Lender, shall
be: applied to restoration or repair of the Property, if the restoration or repair is economical\y ieasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tr: nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shsll be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialz: 744 T/(
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order proivided for in
Section 2. |

If Borrower abandops the Property, Lender rnay file, negotiate and serde any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lerider that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. 'The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 2% or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right o any refund of upearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covertge of the Property. Lender may use the insurance proceeds either to repair or restore theProperty ot
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. |

6. Cccypancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiin 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Boriower’s principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees ia »aiting, which cousent shall not be unreasonably withheld, or unless extepuating
circumstances exist whiski are beyond Borrower's control.

7. Preservation, Mzint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair *ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrojver s residing in the Property, Borrower shall maintain the [Property in
order to prevent the Property froui deteriorating or decreasing in value due to its condition. Unless it is
derermined pursuant to Section 5 thui :epar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damapes to avoid further deterioration or damage. If inturance or
condemnation proceeds are paid in connmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Propenty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repsis-and restoration in a single payment or ip a series of
progress payments as the work is completed. If the ingiruce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Bormmower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anJ inipections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverizars on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default”if. during the Loan| application
process, Borrower or any persons or entites acting at the direction of Bomower or with! Borrower’s
lanowledge or consent gave materially false, misleading, or inacenrate information or-ztatements to Lender
{or failed 1w provide Lender with material information) in comnection witl th: Toan. Material
representations include, but are not limited to, representarions concerning Borrower's ecupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lasiriment, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeitue, for
enforcement of a lien which may attain priogty over this Security Instrument or w0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has prionity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

w1 IC
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attorneys” fees to protcct its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bagkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have utilities turned
ot ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Barrower requesting

2yment.
pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease If Sorrower acquires fee title to the Property, the leasehold and the fee ride shall not merge unless
Lender a;rzes to the merger in writing.

10. Mo tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower spril ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lnaazance coverage required by Lender ceases to be available from the moripage insurer that
previously provided sch insurance and Borrower was required to make separately designated payments
toward the premiurss for Mortgage Insurance, Borrower shall pay the premiums requiréld 10 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost ta Brrrawer of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall contim'e to pay 10 Lender the amount of the separately designated payments thar
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tesérve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci‘thér the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earningz-on such loss reserve. Lender can 1o longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again brcomes available, is obtained, and Lender requires
separately designated paymemnts toward the premiuris far Mortgage Insurance. If Lender required Mormpage
Insurance as a condition of making the Loan and Boirnwir was required 1o make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a rsi-refundable loss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 10 pay interest ar the rate provii~1 in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas<s e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their tofal risk on all such insurance in force from e to 1ime, and may
enter into agreernents with other parties that share or modify their risk, or reduce losses. These agreements
tre on termas and conditions that are satisfactory to the mortgage insurer and the other vary (ot parties) to
these agreements. These agreements may require the mortgage insurer o make payments usky any source
of funds that the mortgage insurer may have available (which may include funds obtained Farg Mortgage
Insurance premiunas).

As a resulr of diese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts thar
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inhial::m 2 ’\
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canccliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecrus Proceeds
untjl Jionder has had an opportunity to inspect such Property 1o ensure the work has been completed 1o
Lendei’s saristaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ano- restoration i a single disbursement or in a series of progress payments as the work is
compietec. Yopless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Traceeds, Lender shall rot be required to pay Borrower any interest or earnings on such
Miscellaneous Frureeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misctilaneous Proceeds shall be applied to the sums secured by this Security! Instrument,
whether or not then dv_-with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a wre! iiking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovzer.

In the event of a partial taking ~destruction, or loss in value of the Property in which the fair market
value of the Property immediately bognire, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlets Borzower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b¢ recuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totzl anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Propenty
immediately before the partial taking, destruction, or lesem value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction. or loss i »alue of tge Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise apree in writing, the Miscellanecnis Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then G,

If the Property is abandoned by Bormower, or if, after notice by Jender o Borrower that the
Opposing Party (as defined in the next semtence) offers to make an aware’ o sctile a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either (o restoration or repait-of ri¢ Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mv.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has = 'zt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besnn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ‘o Lender’s
interest in the Property or rights under this Security Instrument. Bormower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Propenty or other materjal
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the rime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

It 7,‘7 7( /
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability pf Borrower
or any Successors in Interest of Borrower. Lender shall not be required to cornmence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Leader in exercising jany right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a 'co-signer™): (a) is cgfigning this
Securiry Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 6£-his Security Instrument; (b) is not personally obligated 1o pay the sume gecured by thiz Security
Instrumeat-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcrmmodations with regard to the terms of this Security Instrument or the Note without the
co-siprer’s nonrent, ‘

Subject to' ti:e provisions of Section 18, any Successor in Interest of Borrower who assurnes
Borrower's obligations runder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benefits under this Seenrity Instrument. Borrower shall not be released from
Borrower’s obligations and-iisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’ mgreements of this Security Instrument shall bird (except as provided in
Section 20) and benefit the succes;ots and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in conmnection with
Borrower’s default, for the purpose of rrotecting Lender’s interest in the Property and rights under this
Security Inswument, including, but not'liri*éd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of e «press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prokibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ipstrument or by Applicable Law.

If the Loan is subject to a law which sets maxirura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'he eallected in connection with the Loan exceed the
perminted limits, then: (a) any such loan charge shal] be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collscted. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o maks-this refund by reducing the prineipal
owed under thc Note or by making & direct payment to Borr¢wer. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any provayment charge (wWhether or not a
prepayment charge is provided for under the Note). Borrower's acceptap.e of any such refund made by
direct payment to Borrower will constitute 3 waiver of any right of action Porzower might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in conpection wit thiz Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instruraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deivaces to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics '3 a1l Borrowers
unless Applicable Law exprescly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall cnly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ar any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrumnent is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under t)gis Secunty
Instrument.

,"/( E
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirememts and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by éontract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with |Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ’

3% Forrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in th/. Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene/ic) 4 interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, #.e intent of which is the transfer of itte by Borrower at a furure date 1o a purchaser.

If all or any pzic o] the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural persoL vud-a beneficial intercst in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may- require immediate payment in full of all sums secured by this Security
Instroment. However, this'orzu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optim, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ay: from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ~eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzud on Borrower.

19. Borrower’s Right to Reinstate After Arceleration. If Borrower meets certain condirions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1g the earliest of: (a) five days before sale of tie Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
i reinstate; or (c) entry of a judgment enforcing this Sesurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note
2s if no acceleration had occurred; (b) cures any default of any oth'r ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui zer limited to, reasonable anorneys’
fees, property inspection and valuation fees, and other fees incurred for the rumose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) (ke svch action as Lender may
reasonably require to assure that Lender’s interest ig the Property and rights under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Security Tnstryment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tat Borrower pay
such reinstatement sums and expenses in one or mare of the following forms, as seiczies by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier's cherk - provided any
such check is drawn upon an institution whose deposits are ingured by a federal agency, inst'umentality or
entity; or (d) Electronic Funds Trapsfer. Upon reiastatement by Borrower, this Security Inst:iirent and
obligations secured hereby shall remajn fully effective as if no acceleration had occurred. However, this
right to reinstaee shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

AVl
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loag is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior (a5 ejther an
individual litigant or the member of a class) that arises from the other party’s actions pursnint to this
Security Instrement or thar alieges that the other party has breacheq any provision of, or any dury owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such porice to take corrective action. If
Applicable Law provides 2 time period which must elapse before certain action can be taken, that time
period wili ko deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity v cwe given to Borrower pursiant to Section 22 and the notice of acceleration given to
Borrower pursuan: o Section 18 shall be deemed to satisfy the norice and OppoOrtunity to take corrective
action provisions of s saction 20.

21. Hazardous Svisiances. As used in this Section 21: (a) "Hazardous Substances” lare those

and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive 'matedals;
(b) "Environmental Law" means federal 140+ and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proraction; (c) "Environmental Cleanup" includes any Iesponse
action, remedial action, or removal action, as defied in Environmenta} Law; and (d) an "Environmental
Condition" means a condition that can Cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hezardous
Substances, or threaten to release any Hazardous Substances, ¢ or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that iz.in violation of any Environmental
Law, (b) which creates an Envirogmental Conditior, or (¢) which, due to e presence, use, or release of a
Hazardous Substance, creates a condirion thar adversely affects the vains of the Property. The preceding
Wo sentences shall not apply to the presence, use, or storage on the Poorcrty of small quanrities of
Hazardous Substances thar are generally recognized to be appropriate 1o norinal 1esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conruiger products).

Borrower shall promptly give Lender written natice of (2} any investigation, claym. Jeand, lawsuit
or other action by any governmenta] or regulatory agency or private party involving the ¥roperty and any
Hszardous Substance or Environmental Law of which Borrower has actual knowledge, h) any
Environmental Conditjon, including but not Jimited to, any spilling, leaking, discharge, release o1threat of
release of eny Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notjfied
by any governmenral or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follé)ws:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acce!eratio! Following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days fror the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and jorcunsure. If the default is not cured on or before the date specified in the notice, Lender at its
Option 1437 require immediate payment in full of all sums secured by this Security Instrument
without fx{ozc demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nox limited to, reasonable attorneys’ fees and costs of title evidence, !

[

23. Release. Upon pavuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. ‘out\only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted undar Apolicable Law.

24. Waiver of Homestead. In accor2anice with llinois law, the Borrower hereby releases and waives
al] rights under and by virtue of the Illinois homessead exemprion Jaws,

25. Placement of Collateral Protection Insman e, Unless Barrower provides Lender with evidence
of the Insurance coverage required by Borrower's agrecmest with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirorver's collateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Len(er purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral, Barrawer
tay later cancel any insurance purchased by Leader, but only aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s “greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {nsurance, including interest
and any other charges Lender may impose in copnection with the placemen’ of the insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the inturapce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executcd by Borrower and recorded with it.

Witnegses:

] {ﬂ"’/é o %Ww% (Seal)

HMkLMmMﬂ” as Co—T%uééea -Borrower

of the Mary p, Massery Revocable
Trust of 1993, for the benefir of
Mark L. Massery and Mary P. Massery

C Yoz £ ooy

Hary P Mazse

, 2as Co-TrusteeBomever
of the Mary p. Massery Revocable
Trusrt of 1993, for the benefit of
Mark L. Massery and Mary P.

Massery j
e (Seal) __ (Seal)
drrrower -Borrower
(Sealy ___ < (Seal)
-Berrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF nklémms, Cook County ss:

. clfoh +b Tuxd%lgnﬁ.d . a Notary Public in and for said bounty and
state do_hereby certify

Mark L Massery a%g Mary P Massery (%-Trustees of the Mary P.

Massery
Revacable Trust of 1993

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing in.strumcnt:
?ppemd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen. as his/her/their free and voluntary act, for the and purposes therein set forth.

Giwen under my hand and official seal, this f dyof O%, z003d

My Commissisi. Ersires: 1/101\07
Shaagn 29

Notary Public

OFFICIAL SEAL 3
SmARON MASSEY 2
NOT sy #UBLIC - STATE OF ILLINOIS
1Y COMMESION EXPIRES JAN. 29, 2007
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REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER
Revocable Trust:
The Mary p. Massery Living Trust

Trust Created under Trust Instrument dated May1, 1993 !
For the benefit of Mark L. Massery and Mary P. Massery

Revocable Trust Trustees:

Mark J.' Massery and Mary P. Massery
Trustee(s) ~¢ the Revocable Trust,

Revocable Triat § ettlor(s):

Mark [.. Massery 22) Mary P. Massery
Settlor(s) of the Revocabic Trust Signing Below.

Lender:
Principal Residential Mortpage, Irc.

Security Instrument
The Deed of Trust and any riders thereto of {'se sane date as this Rider given to secure the NuJe to the
Lnder of the same date and covering the Property (as defined below),

Property

The property described in the Security Instrument ang l5e<ted at;

3820 Timbers Edge La, Glenview, Ilinois 64025 Ko i

This Revocable Trust Rider is made this 10th day of =2 ptember

And is incorporated into and shall be deemed to amend and Suppl¢ ment the Security Instrument.

Additional Covenants. In addition to the covenants and agreements made iz the Sceurity ,
Instrument, the Revecable Trust Trustee(s), and the Revocable Trust Settiorys}aad Lender further
covenant and agree as follows:

Additiona} Borrower(s):

The term “Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Eachfparty
signing this Rider below (whether by accepting and agreeing to the terms and covenants contsined
herein or by acknowledging all of the terms and covenants contain herein and agreeing to be bound
thereby, or beth) covenants and agrees that, whether or not such party is named as “Borrower” on
the first page of the Security Instrument, each ¢ovenant and agreement ang undertaking or the
“Borrower” in the Security Instrument shall be such party’s covenant and agreement and !
undertaking as “Borrower” and shall be enforceable by the Lender as if such party were named as
“Borrower” in the Security Instrument. ;
By Signing Below, the Revocable Trust Trustee(s) accepts and agrees to the terms an‘d
covenants contained i this Revocable Trust Rider.

Mark 1. Massery . ™M codins Mary P. Massery %A// % %&@/
Vi e e
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Settlor/Credit Applicant Acknowledgment

This AcknowleZgment is made this 10th day of September 200 3__and is incorporated
 into and shall be deéav.ed to supplement the Mortgage of the same date given by the undegsigned
to sccure the Borrower= ¥ote 10 Principal Residential Mongage Inc.

BY SIGNING BELOW, the undersighed, $cailors of the
Mary P. Massery Revocable Trust of 1903

-_

under trustinstrument dated _May 1. 1993 4
for the benefitof _Mark 1. Massery and Mary P.Masscry

acknowledge all of the tesms and covenants contained in this Secunty Instrument and any ndes(s)
thereto and agree 1o be bound thereby.

Mark L. Massery ~

%/w / %//ﬁ/

Mary P/ )ﬁass’er)/




