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ASSIGNMENT OF RENTS

 —

mTHIS ASSIGNMENT OF RENTS dated May 19, 2004, is mace2 and executed between 1st National Bank of
C)Blue Island, not personally but as Trustee under Trust Agreeinent dated February 12, 1998 and known as
CM.DTrust # 98013 (referred to below as "Grantor") and METROFOLITAX BANK AND TRUST COMPANY, whose

p:address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (refeired to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grar.s 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in Cook County, State of lllinois:
LOT 4 IN BLOCK 107 IN THAT PART OF BLUE ISLAND, (FORMERLY PUHTLAND), IN CALUMET IN
SECTIONS 31 AND 32, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD. #RINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1519 Water St., Blue Island, IL 60406. The Property tax
identification number is 25-32-311-01 0-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or moreé of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceable.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of

Grantor for the purposes stated above.

No Requiremeit to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any

other specific act or (hing.

APPLICATION OF RENTE. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application cf eny and all Rents received by it; however, any such Rents received by Lender
which are not applied to such coss and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not rembursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payabie on.demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays allri the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Ascioriment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior. of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's secrity \nterest in the Rents and the Property. Any termination

" fee required by law shall be paid by Grantor, if permitted by apnlicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is e by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereaftcr Lender is forced to remit the amount of that
payment (A) to Barrower's trustee in bankruptcy or to any similar pe‘son under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree ¢r Ol der of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reassn of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Se.rower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellction of this Assignment or of any
note or other instrument or agreement svidencing the Indebtedness and the Propery will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally re ceived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating o i Indebtedness or 0
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materieily affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
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Accelerate Indebtedness. Lender shall have the rignt at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appiy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantors attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by teiants of other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urider this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possestiai. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take presession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the ~roperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, Ovei «1d above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may seve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apnarent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all othei rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to parsue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or to taks action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall nov-atfect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. I Lender institutes any suit’o. action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as iiie coirt. may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action i3 involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinicri are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a pait of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the exp:znciture until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawstit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts 1o modify or vacate’ aiv automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost ol searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, (itl2 insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court Losts, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties 10 this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACHAND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST INOR TITLZ TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The fcllowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speeifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Staiez of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singutar; as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignmeiit® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower" means Rich-rd A- Decker and Gary A. Decker.
Default. The word "Default® means the Default sct forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default’” mean 2ny of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means 1st National Bank of Blue 'sland, Trust # 98013,

Guaranty. The word "Guaranty” means the guaranty from guarartar, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Nate.

Indebtedness. The word "Indebtedness” means all principal, interest, apd other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals Gt axtensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and ariy armounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to anforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this ;Aszignment. Specifically,
without limitation, Indebtedness includes all amounts that may be inairesty secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means METROPOLITAN BANK AND TRUST COMPANY,.it=-successors and
assigns.

Note. The word "Note" means the promissory note dated May 19, 2004, in the original principal amount of
$190,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.950%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $1,514.04 each and one irregular last payment estimated at $166,271.50. Borrower's first
payment is due June 19, 2004, and all subsequent payments are due on the same day of each month after that.
Borrower's final payment will be due on May 19, 2009, and will be for all principal and all accrued interest not
yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the *Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan



0421646073 Page: 8 of 9

UNOFFICIAL COPY

Pue|S| amg jo yueq jeuoney

1S} 10} saubig pazuoyny
______ i\ 0 b

Ny e
£1086 # 1snuy ‘puesi anig jo yueg jeucten

IS| se umouy pue B66L-Ci-20 paep juaw9nibe sag uleuss jeyr ispun
9Msnii se ing Ajjeuosiad jou ‘ANYIS! 3N78 40 NNvY TYNOILYN 4S:

€1086 # LSNH.L "ONYISI 3N18 40 MNVE TWYNOILYN (S}

‘HOLNVHS

7002 ‘6L AYW NO a31no3x3 Si INIWND20G

SHL CAINIWNDISSY SIHL 40 SNOISIAOHd 3H1 1Y avay SHIAVE-SIDAITMONNDY GANDISHIANN IHL

Lojuesent Aue jo Awnges eucs.ied #() BOI0jUE 03 UORDE AG 10 WBIBY pue BN

PUL U pepiAnId fsuLew Buy i wuwubissy sy Aq pateso U8Bl 9} 0 JUBS DI auy Ag ‘SSOUPSIGOPU; PUR B10p]
I4L 0 JuBWiARd ay; Jo; Ausdoiy aul 0} Ai8|0s ¥oo| |leys SSOUDBIQODU; AU U 8RUMO 10 1RUMC a4l PUE BION Byl 10
31EDI0Y 10 JBPIoY 1808 L) 'DeLIBoUS Bl Ajleuosiad si0sse00ns SH PUZ J01URIY) $Y4B) 08 jBy) pue usuiubissy sy
BOUN AIINDSS o 1ybl Aue Builiels Jsyeesay 16 MOU YOS ad Asrs Ag pue Jspus’s AG poarem Ajssaudxe Buoq aue
AGRY Yons e uswubissy siy; U pauleoD payidwi 1o ssasdxa do4lis JurLBAND ATk iunpad 07 o Tusubsey
LIapun s$aupeisny iauie Aue o ‘UosIBYy aniooe Arw jeu) isolelu Aue 10 sjon supARL AfiEUOSIad Jojuzae
i ped By uo Ausgen Aue Buiesis se paniisuos 90 {IBYS BION B Ul 0 juauiubissy ST TUIIoU e pes.fie
PUE DOOISIBPUN A[SSRIXG § ¢ pup UBUINGSUL SIU) BIN0oXs U ALIDUINE BUR Jamod i1y 588558600 I IBU) Siumiiem
AdpiBg 1oL pue) BRISNL L UANS S8 i Ul PBYSeA PUR uodn pa.ajuios AIIOUINE 8y} pur Jomad OYl JO OBI04ENS By
SAGUE DA SE 5318 SR NG ARUosiad 10U oleLS) A peinoaxs g wauibissy sy A4 L8V S.HOINYHED

JBPUNSBIAYL Spessoid pue uaLAed Jreziflere!
HUR BAIB0RL 0] DUB SBSES] LONS 50J0jUd O} by s jojuels ucieyw; noym Buipniou ieyer o mou GNP JBLeym
BITER (3B DU ABAD 16 S8ERH| YINS WO DBALOE 84 0} U0 PBALIBH SHIBLUBY pUE Sjuswhed Jayo pue 'Auedoiy
SUl Wi spesacid pue syjoud 'sejua; JoURADE ‘sisodep Awnoes io yseo BIGBAIBOSI SIUNCODE 'SBSNUOL
S81RAO) SONSS ‘BN 'enusAI. ‘SjUBS e ‘uolelw 1noypum ‘Butpn|ouy ‘SOSB8] auning pue asaud ge puE
AUR IBDUN DUR 0 " (5881 puR i "s1bL a1mny pue Juasad = ACIIRIE) JO (B SURBWL sy, DIOM Gy | SIUdY

SSOUPSLABPUI BUL YIIM LOHIBUU0D i pRInoexs ‘Buisixa
ABUBSIBY JC MOU IBYIBUM SIUBWINILY pUR sjuswaaibe SiuBWnaSUE IBLI0 (1B pue seBebliow wioejon ‘Spaan
ANOAES SN Ic spaap 'seBebuGw suewesiBe Aliinoes “senuesent ‘sjuswosife [BIUGWIUGEALS ‘wiliswaaifv

4 abey (Panuiuon;
SIN3IH 40 LNIWNDISSY



0421646073 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 9

TRUST ACKNOWLEDGMENT

STATE OF . /,/ V/ Chser )

. ) 8S
COUNTY OF @/C )
o A
On this & /_— _  day of £y , 020-*0; before me, the undersigned Notary
Public, personally appeared // ,ﬂ;/?@/ﬁ 7 /}ZG”J’AMU-M}N'

_ and known to me to be (an) o thorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they is/are auttior rad to execute this Assignment and in fact executed the Assignment on
behalf of the _t_r_g.is;. /

-

- .

Residing at

Kal-
.P«‘Uf’a“ka’

ta eOH{r,

s Noig

i g 0-//‘3/07
L

My commission expires
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