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-_ M_ORTGAGOR:_ )
_DIANE K NELSON.  CI3INRIGEGELANDAVE  OAK PARK IL 60302

LENDER: o o | 30{1”({?
© St Francis Bask, FSB B - ,

" PO Box-070600 -
Mtlwaukee, ’.WI 53207 0600

TCORTILE

2 CONVEYANCE Fcor good and valuabie oons:deranon the rccc:pt ard ,u"'mlency of which is acknowlcdged and to secure
" the Secured Debt (defined below) and Mortgagor's performance under thi: Security Instrument, Mortgagor grants, bargains,

 sells, conveys, morigages and warranis to.Lender the followmg described pro{crty SEE ATTACHED LEGAL PIN# 16-07-223-
027-1003 - ‘ _ : :

.......................................

Thepmpeﬁjrislocaledin-__"-QQQI_(:“____“_ At 137NR[QﬁEMNDAVE @}(
S S {County)- . ]

L Ay o . &3 7!PCode) :
1an alties  mineral rights, oil -and ]gas nghts. Al watet and_ riparian
S ater. and. g e improvements; structures, fixowes, and replacenients that may
- TOW, 0T 3 any fime- mfﬁe future. ‘be part of the real estale desm‘bed above (all referred to as "Property") '
3. SECURED DEBT AND FUTURE ADVANCES, The term “Secired Debt" is defined as follows _,
' A. Debt incurred under the terms of &l ‘promissory note(s), contract(s), guaranty(s) or other évidence of debt described
below and all“their extensions, renewals, modifications or substitutions. (When referencmg the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, mammy dates etc.)

‘A Home Equity’ Line of Credit Agreement between DIANE K NELSON

:and Lcnder, dated 10103/03 and prowdmg for an. open end lme of credit up o § ':'64.‘8-00.00 '
and havmg an initial mammy date of ]0/03!08 .

. gu_lNDlS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} i ) ' : /’k - fpage 1 of 6)
© 1894 Badkess Systems, Inc., St Cloud, MK 11:800-397-2341) Farm RE-MTG-It. B/24/96 ’ ’ | :

.m.cqse(m, @817 VIMP MORTGAGE FORMS - 1B00)521-7201

I S  RECENED iAo CONDITION -
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the inspection. Any inspection of the Property shall be ennrely for Lender’s benefit and Mortgagor wxll in no way rely on
Lender's mspecnon

9. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or an'y of the covenants contained in this Security
Instrumnent, Lender may, without notice, perform or cause them 10 be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay-any amount necessary for performance. Lender’s right to perform for Mongagar shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of -

‘Lender’s other rights under the law or this Security lnstqumnt If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to’ pmtect Lender's security interest in the Property,
mcludmg completion of the construction.

ASSIGNMENT ¥ LEASES AND RENTS. Mortgagor mevocably gram; bargains, selis, conveys and warrants to
Lender as additioral security all the right, title and interest in and to.any and all existing or future leases, subleases, and
any other written or »ert al agreements for the use and occupancy of any portion of the Property, mcludmg any extensions,
rencwals, mod:_ﬂcauons or uubstuutmns of 'such agreements {all referred lo as lﬂases ) and rents, issues and” proﬁxs (all
referrel 10 28 "Rents”), Murtregor will pmmmy"pmwée Lender with ples :
ay collest; eaeive, mjay._ id se
ty-‘lns'tmment - . o

*

10

1s.nm m defau“lt-,under ﬂrc: terms of' e

_-Mortgagot agrm that this assignment is iamndiately effective afier default bctween the parties to this Security Instrument
and effective -as to third parties on the reeording of the Security Instrument, and this asmgnhmem will remain effective

. during any period of redemption by the Mongser unitil the Secured Debt is satisfied. Mortgagor agrees that Lender’ ‘may
take actual possession of the pmperty without the necessity of commencing legal action and that actual possession is deemed

. 0 occur when Lender, or: its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents directly
1o Lender.:On receiving notice of default, Mortgagor wil. endorse and deliver to Lender any payment .of Remts in
Mortgagor's possession and will receive any Rents in trusi ‘o Lender and will not commingle the Rents with any other
funds. Any,amounts colected will be applied as provided in wis Security Instrument. Mortgagor warrants that no default

,2 o connply wnh the terms of the Leases and applicable law.

i1, LEASEHOLDS, CONPOMINIUMS; PLANNED UNIT DEVELOPMI" NTS. Mortgagor agrees to comply with the
- provisions of any lease if this Security Instrument is on-a leasehold. If the Proprcty includes 2 unit in a condominium or a
, ‘planned unit development, Mortgagor will perform all of Mortgagor’s duties undex the covenants by-laws, or regu]auons
S of the condonumum or planned unit development. ‘ :

12, .-DEFAULT Mongagor will be in defaull if any parly obligated on the Securcd Debt fuils to make paymcnt when due.
~ Montgagor will be in default if 2 breach occurs under the terms of this Security Instrument or {ay oher document executed
for the purpose of creatmg, securing or guarantying the Secured Debt. A good faith belief by Lewde( that Lender at any
‘time i$ insecure with respect to-any person or entity obligated on the Secured Debt or that the prospm 28 any payment or -

the value of the Property is impaired shall also consuune an cvcnt of dcfau)t

13, 'RENEBIES ON BEFAULT In some instances, federal and state taw will requlre Lender to pmv1de Mortgagor w:th
~ notice of the right 1o cure or other notices and may. establish time schedules for foreclosure actions. Subject to these
. limitations, if any, Lender may -accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due and
payable, to foreclose against a]l or part of the Property, This Mortgage shall continue as a lien on any pan of the Propeny
not soid on foreclosure.

At the option of Lender, all or any part. of the agreed fees and charges. accrued interest and prmelpal shall. become
munedlately due and payable, after giving notice if required by law, upon the occurrerice of a default ot anytime thereafter.
In addition, Lender shall be entitled to-all the remedies provided by law, the termis of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, ‘cumulative and not o:xcluswe. and the Lender is entitled to

all remedies provided at law or equny, whcthcr or not expressly set forth. The acceptance by Lex '

) 1994 Bankers Systems, Inc., St Cloud, MN {1-800-397-2341} Form RE-MTG-IL 8/24/38
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exists undex;she Teases or any applicable landlord/tenant law. Morigazor also agrees to maintain and require any tcnam 10 - '
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All insurance policles and renewals shall be amptab!e 1o Lender and shall include a standard " mortgagc clause and where :

applicable, "loss payee clause.” Mongagor shall immediately notify. Lender of cancellation or termination of the i insurance. .
Lender shall have the right. to hold the policies and resiewals. If Lender requires, Mortgagor shall - mmacdlately give 10
Lender all receipts of paidt premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
msurance carrier and Lender. Lender may make proof of loss if not made immediately by Mongagor

Unless oehcrw:se agreed in writing, all insurance proceeds shall be applied to ‘the restoration or repair of the Propeny or 10
the Secured Debt, whether or not then due, at Lender’ s -option. Any application of proceeds to principal shall not extend or

postpom: the: due date of the scheduled payment nor dmnge the- amount-of any payment: Aay excess will be paid 1o the

“Moetgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
-damage 10 the Property beforc the aoqu:smon shatl pass to Lender to the extent of thc Secured Debt lmmedlately beforc the
acquisition. - '

18 ESCROW FOR TAYES AND INSURANCE. If ctherw;se provnded ina separaxe agreement Mortgagor may be- reqmred ,
to pqy to Lender tunds m tixes and i msurance in escrow,

de =;up@n requcs{ any

RTS AT mm'ﬂ@ma, DO

additioal documents or certificatioss (hat Lender may consider: ‘mecessary 1o perfect, continue, and- preserve Mongagcr 5
obllganons under this Secunty lnstrument 2aa Lender’s ln:n status ori the Property.

20 JOLNT AND ’INBW]DUAL LlABILITY' o o‘GNERS SUCCESSORS AN]) ASSIGNS BOUND. All dutles under
this Sen:unty nstrument are joint and individual. 1f 14 urtgagor s:gns this Security - Instrument but does not sign an evidence
of debt, Mortgagor does so.only to mongage Mortgsgor $ interest in the Property to:secure payment of the Secured Debt
and' Mertgagor does not agree to_be personally liable o the Secured Debt. If this Security -Instriment secures a guaranty
between Lender and' Mangagor, Mortgagor agrees 1o waive guy rights that may prevent Lender from bringing any action or

' tlaifm against Mortgagm or.any party indebtcd under the obligation. These rights may include, but are not limited-to, any

. amx-detwmwy or ‘one-action laws. Mortgagor agrees that Lende, =l any party to this Security -Instrirment may extend,
- modify or make any change in the terms of this Security Instrument or any ¢vidence of debt without Mortgagor’s consent.
Such a change will not release Mortgagor from the terms of ‘this Seruity Instrument. The duties and benefits of this
Secunty Instmment shall bind and beneﬁl the successors and assigns of Mortiagor.and Lender. :

21 APPLICA&LE LAW SEVERAB]LITY' !NTERPRETA’I‘[ON This Secunty asioment is governed by the laws of the
Junsdxctmn in which Lender is located, except to the extent otherwise required by th taws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Tnstrument -may not be
- amended or modified by oral agréement. Any section in this Security Instrument, attachmer.s, or any agreement related to
the-Secured Debt that conflicts with ‘applicable faw will not be effective, unless that law expressly or mlphedly permits the
variations by written agreement. If any section'of this Security Instrument cannot be enforced acce:aivg, to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Tnstruinsor. Whenever used,
the singular shall include the plural and the plural the singular. The captions srid headings of the sections 5€ this Security

© instroment are for convenience only. and are not to be used to: mtcrpret or. dcﬁmame TS of th:s Secunty L‘stmmem Time -
_isof the csseuee in‘this Security Tastrument. : o _ E

22. NOTICE. Unless otherwxse required by law, any notice shall be gwen by delivering 1t or by m.'nlmg it by first class mall to
the appropriate party’s address on page - of this-Security Instrument, or-to any other address deslgnazed int writing. Notice
10 one mortgagor will be deemed to be notice to all. mortgagors

23. WAIVERS. Except to the exlent prohiblted by law, Mortgagor waives all appraisement and hommead exemptlon nghts '
relating 10 the Property . . '

_ o : - {page & of 6)
(© 1994 Bankers Systemis, Int., St. Cloud, MN (1-BOD-387-2341) Form RE-MTG.IL 8/24/98 ’ )
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UNIT 137-1 IN RIDGELAND COMMONS CONDOMINIUM, AS DELINEATED
ON SURVEY <OTFOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS “PARCEL”): THE NORTH 130 FEET

OF LOT 10_AND THE NORTH 130 FEET -OF LOT 11 IN BLOCK 30 IN

THE VILLAGE OF RIDGELAND IN SECTIONS 7 AND 9, TOWNSHIP 33

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS EXHIBIT A TO A DECLARATION QF
CONDOMINIUM "MADE BY SUBURBAN TRUST AND SAVINGS BANK, AS

' TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 23, 1976 AND

KNOWN AS TRUST NUMBER 2807, RECORDED IN THE OFFICE OF THE.
RECORDFD OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT

~ NUMBER 24128165 ON SEPTEMBER 29, 1977 TOGETHER.WITH ITS
. UNDIVIDED FERCENTAGE INTEREST IN AND' TO THE SAID PARCEL
* (BXCEPTING KM SAID PARCEL ALL THE PROPERTY AND SPACE
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