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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 2, 2004, is made and executed between PETER BARTZIS
(SSN:334-60-1777), whose address is 1920 E. CIRCLE PBR. NORTHFIELD , IL 60093; PETER KANAVOS
(SSN:342-50-1420), whose address is 3811 RFD, LONG- CROVE, IL 60047 and FRANK MONDANE
(SSN:321-50-8073), AS TENANTS IN COMMON, whose address is 3815 RFD, LONG GROVE, IL 60047
(referred to below as "Grantor") and Broadway Bank, whose ardiass is 5960 N Broadway, Chicago, IL
60660 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys to Lender ali of Grantor’s right, title, and interest in and tc the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

LOTS 1 THROUGH 11, INCLUSIVE, IN BLOCK 1IN GROSS ARMITAGE AVENUE ZDJITION TO CHICAGO,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFR'DIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4401 W. ARMITAGE, CHICAGO, IL 60639. The Property
tax identification number is 13-34-304-001-0000 (LOT 11), 13-34-304-002-0000 (LOT 10),
13-34-304-003-0000 (LOT  9), 13-34-304-004-0000 (LOT 8), 13-34-304-005-0000 (LOT 7),
13-34-304-046-0000 (LOTS 1 TO 6).

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any ong Or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

T e




0421650155 Page: 2 of 9

UNOFFICIAL COPY

10 91BIS 8U) JO sme| 3ul Yim Aldwod pue ainoaxe 01 sBuIy) e puE Aue Op Aew Jepus “smeT yum aauedwor

‘Auadold
3} U0 J8pus A pelvsye 9oUBINSUI 1310 puR 811} U0 swniuBId BY1 PUB ‘SN JSTeM PUB SIUSISSISSE ‘SaXE)
Ire Aed 0] OS[e pUB ‘UOIIPUOD puE ireday sadoid ul Auadold oys Bulurelurew jo sesuadxe pue 1509 Bunuuoo
IIe Jo pue ‘uswdinbs siayl Bupnioul ‘seakodwsa IIE JO S8DIAISS e JO pue JoBJayl $1S00 syl Aed 0 ‘yiedol
ul awes syl desy pue Auadoid syl uelLRW 0) Auadoig ayl uodn Jejus Aew lapud Auadoig ay) uiejuiep

‘Auadoud ay)
(W0J) su0siad JBYI0 10 SJUBUS] 10 JUBLSY AUR SAOWG) PuUE siusYy sty 109j|00 :ALBMOIY 3U) 4O UCISSaSSOd 194003
01 Aessaoau aq Aew se sBuipsanoid yons Buipniour ‘Auedoid sy jo uonoaloud au) 1o} Aressedau sBuipasioid
[eba| | vo Aueo pue sinsul Slusy ayt Jo |je ‘iojaleyl a|qel suosiad 18Ylo Aue Wwoy) 1o sjueus) ay) wo.y
JAIBJ1 pue 109109 ‘puewap Auadold sy J0 uoissassod sxel pue uodn Jsjus Aew JapueT “Apadold ay) g

Wiabe s sapuaT 10 Jopus 01 Ajloaup pred aq 01 sjuay |je Butosup pue waubissy
Siyl Jo wayl Buisiage Auadoig ay; 10 Slueus] jjB pue Aue o] saonou puss Aew lapueq -sjueua) o] aloN

:Aloyine pue siamod ‘sybi Buimoljo) syl pajueld pue usa(b Agaiay
S! Jopuat ‘ssodind siyl Jog-s1usy 8yl aAI908: PUB 3581{00 0} Juswubissy siyl Jspun pauinaoo BABL |[BUS JINBJap ou

ybnoy) uans pue ‘awn Aue JejusLy 94} BnBY |jeys 1epua "SINFY 1337709 ANV 3AI303Y OL 1HOIY S.HIANT

Juswubissy st U papiactd se 1deoxa sluay ay)
Ul slybu s, 101UeID) 4o Aur Jo 9sodsip BEIBUYI0 JO BguIndus ‘ubISsE *|as Jou |im JoJuBlY) “I9jsuel) Jayung on

'82104 U1 MOU JUBWINASU)
Aue Aq uosiad royio Aue 0) SlusY vyl peAonvay io paubisse Ajsnoiasad Jou sey Jojuerg WawubIssy iold oN

18puUsT 0] SlusY ay) ASAU0D
pue ubisse 0] pue JuswUBISSY SI ot I8ius 01 Aoyine.nue samod ‘Wb iy oyl sey Jojuein) "ubissy o} by

‘Bunum v JzpueT Aq paidande PUE 01 pasojosip se idaaxs swien
PuB ‘$80UBIQUINIUS 'SUBI| ‘SUBQ) 'SIUBL fle Jo Jes|o pue say; s1doy Byl 8AI9231 0} PaIIUL S| JoJURIE) ‘diysiaumo

HBUL SIUBLIEM JOJUBID "SIIANVLIHYM ONY SNOILYINISIHdIH S.HOINYYD

Buipsoosoid Aoydnisueq e ur [E401B1100 YSBD JO 88N BY) 01 JUBSLICY'S, 180U 3ININSUOD 10U llBYs siuay ayj 199)100
01 Wb 8y jo Bunuelb ay eyl papirold ‘sjusy ay) 1994109 pue Auadalg su sbeurw pue ajelado PUE JO j05u0D
PUB UoIssessod Ut utewal Aew 1olue.n) JuswubISSY syl Japun Jnejop ou's; 243Ul se Buo| 0s pue mojpq poapinoid se
Sludy 8yl 1991j02 03 yBL SN sasI0saXs Japua 11Un pue sssjun -Juswubiss - si apun SuoHeBI|qo S JoJuRIY J0 B
wiojiad ApoLas (leys pue ‘anp 9028 A3y} SB JUBWLBISSY SIy) AQ paindas sjuns e JopusT o1 Aed |leys Jojueigy
‘SlUBWIND0( palejay Aue 0 luaWwubIssy styl ul papiaoid 9SIMIBUI0 S 1daIXT JDNVINHOAH T ONY LN3INAV

uBwuBissy siy) Japunexe. o1 S|IB} JO S)e) J9pus
UONJE JEUM Jallel ou Japus ylim aloN ay) 19pun 3jqel| ulewas 0) saa.fe Jomollog ‘Alau04. 9yl uodn Bujzijeal
Ul Jepua Ag Aejep Aue Jo ‘Alladold ay) uodn ozieas o) 13pUa7 JO aunie) Aue LORBIWI INGLI% Buipniau; ‘ispus
JO LUONIBUI 10 LOIIR Auk jo BSNRIBq BSIE Aew ey} sasUalep Aue soalem Jamollog ‘Aladoid i noge pauLIo)u
Buidasy pue Buiaq oy Amiaisuodsas ay) sawnsse 18moLI0g  wBswubissy sIy) yIM uonIBuU0g Ul sayel Japuan

UCHOBUI 4O UONJE AUg Inoge JamoLog 18] Jou pasu 19PUST "SIILIMEISNOJSIH ANV SHIAIVM S HIMOHH0g

"9IES JO 1amod B Jo 881019%0 Aq J0 Alfeipnl Jayus ‘uonoe 8IN$0j2510J AUE 4O LON1BIAW0I 10 JUBLUBILBWIWOY S lapusn
1BYe 10 81049q ‘Aous1oyap Joy wiepd e 0) PERUD asmIBYlo si Japusn Jualxe syl 01 Adusionsp Joj wie)s e Guipnpu
‘IoelY) 1suehe uonde Aue Buibunig wouy 18puaT uersid Aew yoiym me 13ylo Aue Jo ‘mp JAousioyep-nue,,
10 ,uonoe auo, Aue jo uoses. Aq Buisue sasusjap 1o sybu (B sanlem eI "SHIAIVM S.HOINVHD

‘SWHAL
ONIMOTIO4 IHL NO QaLdIDIV ANV NIAID SI INIWNDISSY SIHL ‘SININND0Q Q3LvT3d IHL any

‘LNIWNDISSY SIHL ‘I1LON 3HL H3IANN HOLNVHD ANV H3IMOHHOS 40 SNOILVDINE0 TV ANV ANV 40
FONVIWHOIYAd () aNv SSINa3lgaan 3HL 40 INJFWAV (1) 34Nn23s oL N3AID S1 ANFWNDISSY SIHL

‘8|geanioyuaun

g abeg (panunuoy)
SIN3Y 40 INININDISSY




0421650155 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

llincis and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, gither in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purposes stated above.

No Requirement tr Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall hzve performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing:

APPLICATION OF RENTS. Alicosts and expenses incurred by Lender in connection with the Property shalt be for
Grantor's account and Lender may say such costs and expenses from the Rents. Lender, in its sole discretion,
shalt determine the application of any znd all Rents received by it: however, any such Rents received by Lender
which are not applied to such costs and expepses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reiimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable ori damand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeant, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this/Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicad'e law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made Dy Bsrrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person‘uiger any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or ordar oi any court or administrative body
having jurisdiction over Lender or any of Lender’s property, of (C) by reason ¢f any settiement or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue 10 he
effective or shall be reinstated, as the case may be, notwithstanding any cancellation cfihis Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally reeived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement o compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. !f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
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remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in mevrent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by terdits or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights vider this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessira. iender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Pronerty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and-ghove the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve viniout bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the anparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not.cisgualify a person from serving as a receiver.

Other Remedies. Lender shall have all other<igiits and remedies provided in this Assignment or the Note or by
iaw.

Election of Remedies. Election by Lender to pursuz any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tale action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affest.Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or Action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the courcmay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invaived, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion-are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part i the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the experditize until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any'limi.s. under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsiit; including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate iy automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of sgarching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, iitle insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury frial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn laws of the State of lliinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHTGF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THI& ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER AN\ ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TiTLE TO THZ PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stetéd o the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Americe, Words and terms used in the singular shall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed-.o-such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means +is ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to timetugether with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means PETERBARTZIS (SSN:334-60-1777), PETER KANAVOS
(SSN:342-50-1420); FRANK MONDANE (SSN:321-5C-8173); BANANAS.COM, LTD. D/B/A CERMAK
PRODUCE # 2 (E.|.N.36-3897177); and BELMONT PRODUCE !NC. (E.I.N #83-0373023).

Default. The word "Default” means the Default set forth in this Assigninent in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the even's of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means PETER BARTZIS (SSN:304-£0-1777), PETER KANAVOS
(SSN:342-50-1420) and FRANK MONDANE (SSN:321-50-8073).

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety o7 accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts; fusts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by tender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross—Collateralization provision of this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 2, 2004, in the original principal amount of
$460,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 84 payments of $7,372.01 each payment.
Borrower’s first payment is due September 2, 2004, and all subsequent payments are due on the same day of
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jf&hw )
) SS

COUNTY OF /&V{, )

On this day before m<, the undersigned Notary Public, personally appeared PETER BARTZIS (SSN:334-60-1777);
PETER KANAVOS (3SN:342-50-1420); and FRANK MONDANE (SSN:321-50-8073), to me known to be the
individuals described in ard who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the

Assignment as their free ahd valuntary act and deed, for the uses and purposes thgrein mentioned.
Given under my hand and of¢icial seal this 24 day of 2“‘3?"“7 209 (‘L
| Fehi
By ( O!'J‘@“/ ¥ "~ Residing at %«M
\—7¥

Notary Public in and fér the State of

C L4
YV A
ART T TS TA
Notary =ublic Staw o oW
8 b orossion © e 7.41.2(08

My commission expires
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