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DEFINITIONS ‘ JOL( WL/

Words used in multiple sections of this document are defined below and wiher words are defined in Sections 3, | I
£3,18. 20 and 21. Certain rules regarding the usage of words used in this doctinent are also provided in Section 10.

(A)  "Security Instrument"™ means this document, which is dated FEBRUALY ~6 , 2003
together with all Riders to this document.
(B) "Borrower" is BRENDAN WHELTON, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a Separate corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS js organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION orgaitized
ad existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 2GC, DOWNERS GROVE,
ILLINOIS 60515
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() "Note" means the prontissosy not signed by Borrower and dated FEBRURRY 6 2003
The Note states that Borrower owes Lender ONE PFUNDRED FIFTY THRER THOUSAND NI HUNDRELD
AND 006/100 Dolkus 1. 8.8153, 900 .00 » phus interest. Bortower lus promised 1o pay

(his debt in regular Penodie Payneats and o pay e debt in tull not later than MARCH 1, 2033

() "Property” mains Uie property than i deseribed below under the heading " Transfer of R ights in the Property.”
() "Loan" meuans the deht evidenced by the Note, plus interest, any prepaynent chiarges and late charges due under
(he Note, and all suins due tnder ts Security Instrument, plus interest.

() "Riders” mwans ail Riders i Security Tnstrument that are exeauted by Borrower.  The tollowing Riders
are 10 be exveuted by Borower [chech box ax applicable|:

[ Adjustable Rase Rider 1 Condominivm Rider [ ] Second Home Rider
'_] Balloon Rider D Plapned Unit Development Rider D Otherés) [specify]
] 14 Fhuly Rider [1 Biweekly Payment Rider

Oy "Applicable Lay e all controlling appiivable federal, state and local slatutes, regulations, ordinances and
administrative rules andotvrs chal hive the cltect of law) as well as all applicable final, non-appealable judicial
opinions. _

(I "Community Association Dues, Fees, and Assessments' weans all dues, fees, assessmenils and other charges
that are imposed on Borroweror the Property by a condominiun association, homeowners association or similar
organization.

() "Electronic Funds Transfer” nicansaay tansier of tunds, other (han 2 trasaction originated by check, draft
or similar paper instrament. whiclh s initiated irough an electioniy terminal, telephomtic mstrumenl, compuicr, of
magnelic fape se as o order. isiraetor autllotize a fimancial institution o debit or credit an avcount. Such term
cludes. bul i sl Tindud to, point-of-sie tratstiss antomated teller maching vansactions. tanslers initiated by
telephone, wire wansters. and autonated clearingliouse transters.

(i) "Escrow Hems” means those ttems that are descibed 1 Seotion 3.

) "Miscelluneous Proceeds” wicans any conipeisaiion, seitement. award of damages, or proceeds paid by any
third parey {other than insurinee pre weeds paid under the vaveiages deseribed in Section 3) for: ¢y damage to, or
destruction of. the Property; 6 condemmation of othier taking Gt bor any part of the Property: (1) vonveyanee i
licu of condemmation; or (ivi nisrepresentations of. or onissions @540 e vatue and/or condition of the Property.
(N} "Mortgage Insurance” means imsuriive protecting Lender agairsithe nonpay nieiit of. or defauli on, (he Loan.
(©)  "Periodic Payment" means the regudarly scheduled amoun due for/ (1) principal and interest under the Noie,
plus (i1 any amouts under Section 3 of this Security Tnstrumnent.

(P} "RESPA" means the Reul Estate Scttlenient Procedures Act (12 10.8.C.182001 et seq.) and its implementing
regularion, Regulation X (24 C. 1R Part 35000, as ey might be amended frony te-to {ime. or auny additional ur
successor legistation or regulation that governs e sante subject mater.  As used iothis Securiry Instruinent,
TRESPA” refers to all requirements and restrictions (rat are imposed inregard 0 4 "federally elated mortgage loan”
cven il the Loan does not gqualify as a " federally related morrgage loan” under RESPA.

(Qy  "Successor in Interest of Borrower” means any party that has taken (ke to the Propertys whither or not that
party has assumed Borrower's obligations uider the Note and/or this Security Instriment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) (he fepayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. 'For this purpose, Borrower does hereby Mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

I'T¥pe of Recording Jurisdiction{ IName of Recording Jurisdictionf
LOT 11 IN GLOVER'S SUBDIVISION OF THE SOUTH HALF OF BLOCK 61 IN
SECTION 19, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN. & 17-19-426-014-0000

which currently has the addsl5s of 1925 W. 213T PLACE
: [Street
CHICAGO ~ilinois 605608 ("Property Address™):
Uiy . [Zip Conle]

TOGETHER WITH all the improvenients aow or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property,"
Borrower understands and agrees that MERS holds only Tedal litle to the interests granted by Borrower in this Security
Instrument, bu, if necessary to comply with law or custom, WFRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclading, but not limited (o, the right to foreclose
and sell the Property: and to take any action required of Lender inciuding, but not limited ro, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower i lawfully seised of the est-ie hereby conveyed and has the righe
to mortgage, grant and convey the Property and that the Property is unencuinbéred, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property againgt il Claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use anounod-aaiform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument Covering reai plomerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall he made in U.S. currency. However, if any check or other
mstrument received by Lender as payinent under the Note or this Security Instrumnent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nate and this Security Instrument be made in
one or more of the fn]lnwihg torms, as selected by Lender: (a} cash: (h) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check. provided anv suel check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section [5. Lender may return
Aty payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender

ILLINOIS -Single Family-Fannie Mae/Fraddia Mao UNIFO BM INSTRUMENT - MERS ‘DocMagic €. 5005451567
Form 3014 101 Paye 3 of 13 www.docmagic. com

| OO ORI 00 O A




0421620062 Page: 4 of 16

UNOFFICIAL COPY

My accepl dy iyt o partial payineri misniliviene w bring the Toat carent. withosit waiver of any righits
hereunder or prejadive o s righis © refuse such payment or partial payients in the futire, bul Pender is i
obligated to apply such payaieis at thie (e such payments are aceepted. H cach Periodic Payment is applied as ol
its sehedubed due date, then Londer need nor pay interest on unapplied funds. Lender iy Tiofd such onapplicd funds
until Borrower makes payment 1o bring the Loan currel. If Borrower does ot do so within a reasonable period of
tme. Lender shall cither apply such tunds or return then 1o Borrower. If not applied carlier, such funds will be
applied 1o the outstanding principat balance under the Note immediately prior o foreclosure, No offsetor clatin
whicll Borrower might lave now o i the (uture agatst Lender shall relivve Borrower from nraking payments due
ander the Nute and this Security Instramient ar performing the covenants and agreciments secured by thix Security
lnstrunsent.

2, Application of Payments or Proceeds. Facept as otherwise described in this Section 2, all payents
avcepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
() principal dodunder the Notel (v imous due under Section 3. Such paynients shall be applied w each Perindic
Payient in the ordss i which it hecame due. Auy remaining amounts shall be applicd first to late charges, second
w any otlier anwounts dhe under s Security lnstrutent, and then 1o reduce the principal balance of the Note.

I Leuder receivés 2 pavinent fzom Borrower for a delinguent Periodic Payment which includes a sulhcient
amout w pay wiy late cliige due. the payment may be applied 1o the delinquent payment and the fate darge.
more than one Periodic Payimeit is outstanding, Lender may apply any payment received from Borrower to the
repaynent of the Periodic Payinens i and w e extent that, each payment can be paid in [ull. To the extent that
any exvess exists after the paymeut ivapplivd 1 the full payment of one or more Periodic Paymenis, such excess may
be applicd 1o any late charges due. Viahattary prepayments shall be applied first o any prepaymett charges apd then
sy described it the Note,

Ay appiication of pay nents, s proceads, o1 Miscellaneous Proceeds to privncipal due under the Note
shiadl not extend or postpone the due date. or diigg the atount, of the Periodic Pay nietits.

3. Funds for Escrow liems. Borrower sial”pay 1o tender on tie day Periodic Payments are due vuder the
Note, until the Note s paid in full @ sue tthe "Furds " Lsaprovide for payment of amounts due for: (@) taxes and
aasessilients aid otbser fems which can attain priority over s Seeurily fnstiusment as a lien or encumbrance on the
Property: (b leascliold payments or sround rems on the Ploperty it anys (v premiums for any and all msurance
required by Lender under Section 50 and (dy Mortgage lsurande plemioms, if aiy, 01 any suis payable by Borrower
1o Lender in licu of the payment of Mortgage Insuranee prentiuns i secordance with the provisions of Seciiou 10
Tiese Hems are calted "Escrow hets.” At origination oratany tinte Guime the term ot the Loan, Lender nuay Tequllre
(it Comumity Assoctation Dues. Fees,aud Assessanents, i any . beesrowed by Borrower. and suclt dues, lees and
avsessiments shall be an Eserow Tenn Borrower shall prompily furnish o Lend=r all polices of amounts o be paid
under this Section.  Borrower shall pay Lender (he Funds for Escrow ey ainless Lender walves Borrower's
ohligation to pay the Funds for any or Al Escrow Ttems, Leuder may waive Borfower’s obligation to pay Lendur
Funds for any or all Excrow Hems atany Gme. Any such waiver may only be inwriting. in the evem of such waiver,
Borrower shall pay divectly . when and where pay ahie. the amouts due for any Escrow Jiems for which payment of
Funds has been waived ty Lender and, it Lender vequires. shal! furnish to Lender receipts eyidencing such payment
within such time period as Lender may reguire. Borrower's obligation w make such payments end s ynrovide receipts
shall for all parposes be deetied 0 be a covenant and agrecment contained in this Security lnstruriers. as the phrase
meovenant and agecenient” v used e Seetion Y. 1 Borrower is obligated o pay Escrow Lems diredtly, nursuant o
4 waiver, and Borrower Tails to pay the amount due for au Escrow len, Lender may exercise its rights ader Section
9 and pay such amount and Borrower <iadl then he obligated under Section 9 1o repay (o Lender any such amount,
Lender niay revoke the walver as (o aby of all Escrow items atany time by a notice given accordance with Section
L5 and. upon such revouition, Barrower shadh pay to Lender all Funds, and it such amounts, that are then roguized
wnder this Section 3.

Lender may. atwny tine. collect and hold Funds i an gmomnt () sulficient w permit Leuder w apply the
Funds at the time specificd under RESPA and (h) not exceed the maxinwn amount a lender can require uider
RESPA. Lender shall estimate the amount of Funds due on e hasis of current data and reasonable estimates of
expenditires of future serow Hens or othierwise in accordance with Applicable Law.

[he Funds shall be held in an institwion whose deposits are insured by a federal ageiy, nstrumerdality, or
ettity (including Lender. il | ender is an institation whose deposits are so insured) or i any Federat Home Loan
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Bank. Lender shall apply the Funds (o pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower: for holding and applving the Funds, anntually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to he paid on the Funds,
Lender shall not be required to pay Borrower any inerest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interes shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow. as defined under RESPA
Leuder shall notify Borrower as required by RESPA ., and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance witly RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Rorrower
shall pay to Zeriler the amount Necessaty (o make up the defictency in accordance with RESPA. but in no more than
12 monthly pavirents.

Upon payment in full of all sums secured by this Security Tnstrument. Lender shall promptly refund to
Borrower any Funds b by Lender.

4. Charges; Lieis- Borrower shall pay all taxes, assessimentts, charges, fines, and impositions attributable
to the Property which cai s4ain priority over this Security Instrument, leasehold Payments or grownd rents on the
Property. if any, and Comruiity Association Dues. Fees, and Assessments, ifany. To the extent that these items
are Escrow Items, Borrower shal! paysthem i the manner provided in Section 3,

Borrower shall prompuly discharge any lien which has priority over tlis Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower i« performing sucl Guriement: (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wilich it Lender's apinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such nroceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender suk ndivating the lien to this Security Instrunent, If Lender
determines that any pait of the Property is subject to a liefi which can attain priority over this Security Instrument,
Lender may pive Borrower a notice identifying the lien. Witip LO days of 1he date on which tlat notice is given,
Borrower shall satisfy the lien or take one or more of the actions se. forth above in this Section 4.

Lender may require Borrower to pay 4 one-tine charge for a réal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borcower shall keep the improvements now existing or herealier evected on the
Property insured againsr loss by fire, hazards included within the term "exteidel coverage.” and any other hazards
ineluding, but not limited to, earthquakes and MMoods, for which Lender requires fsviance. This insurance shall he
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lenger
requires pursuant to the preceding sentences can change during the term of the Loan. Theasurance carrier providing
the insurance shall be chosen by Borrower subject (o Lender's right to disapprove Borrower's ¢ hoicz, which right shall
not he exercised Unireasonably. Lender may require Borrower to PRy, in conmection with this Logit, ther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one_time chargedor flood zone
determination and certification services and subsequent charges each time remappings or similar changesGecur which
teasonably might affect such determination or certification. Borrower shalf also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the feview of any flood zone
determination resulting from an objection by Borrower,

I Borrower fails (o0 maintain auy of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Bnm_iwer's expense. Lender is under no abligation (o purchase any particular type or amount
of coverage. Therefore. suciy coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section S shall become additional deby of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Noge rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting payiment.
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Al Dsuranee polivies required by | cnder and renewals of such polivies shall be subject to Lender's nght o
disapprove sucls pobicies. Shat! include a standard morngage cause, and shiadl name Lender as mm'lgagcé and/or as an
additional foss payee. Tender shall have the vight o hold the policies and renewal certiticates. 1f Lender requiies,
Borrower shall promptly @ive o Lender all receipts of paid premiums and renewal potices. 1f Borrower obtalus any
form of Tnstrance coverage, not alicrwise required by Lender, for danage o, ot destruction of, the Property, such
policy shall inchude a standard worigage clause and shall name Lender ax morigagee and/or as an additioual Joss
Payve.

T the event of foss, Borrower shall give promp notive 1o the insurance varrier ad Lender, Lender may nike
proof ol loss 1t ot nade prompily by Borrower, Unless Lender and Borrower otherwise agres i writing, any
insurance proveeds. whetler ornot the underyiing insurance was required by Lender, shall be applicd o restoralion
or repair of the Propery. i the restoration or repair 1s oo momically feasible and Lender's security s 1ot lessened.
Druring such repadr amd restotaiion period. Lender shall lave the right (o hofd such insurance proceeds until Lender
fas Tiad an opyertinity (o iospect such Property w cusure the work lias been completed 10 Lender's salisfaction,
provided thad suck fspection shall be undertaken prompily.  Lender may dishurse proveeds for the repairs and
pestoration in a single ayment ou e a selies ol progress paynesils as (e work is compleied. Unless anagreenient
i made hrowriting orapplicable Law requires iterest  he paid on such insurance proceeds. Lender shall not be
required to pay Borroweraty interest ar carnmgs o such proceads. Fues tor public adjusters, or ather third partes,
retained by Borrower shall novos paid out of the Insurance proceeds amd shall be (he sole obligation ot Borrower.
[ the restoration o repair s el ctnomically feasible or Lender's security would be lessened, the insurance provesds
ahalt be applivd w the suits ceetred 2w s Security Instrunient. whether or ot then due, with the excess. il any, paid
W Borrower. Suelt inuisinee proveeds shall be applicd i the order provided for i Section 2.

[ Borrower abandons the Property Lo et may lile, nopotiate and vellle any available msurance . Laii and
related matters. 1 Borrower dogs ot respotid within 30 days foa notice fromn Lender that the insurance carrier B
offercd to setdle a claim, then Lender miay negriats and settle the claim. The 30-day period will begin wiicn the
notice 1s given. heither event, ot i Lender acqunpesthe Property under Section 22 or otherwise. Borrower licrehy
assigis (0 Lender tar Bogrowe ‘s righis (o ahy nsuigs provends At amodue not 1o cxceed the amounts unpaid
under the Note or this Securily Instroment, and (b1 any other of Borrower's rights (other than the right to any reiund
ol unearned premiums paid by Boyrower) under all insutadce policies covering the Property, insofar as such rights
ave applicable o the coverugy of the Property. Lender may ue e insurance proceeds either W repair or restore the
Property ¢ [ iy amoui unpaid under the Note or this Secorityapsanunent, whether or not tten due.

6. Occupancy. Borrower shall ovcupy. establish. and usC thic Propetty s Borower's principal residence
within 60 days afier the cxecution ot this Security Instrumert and shall contiiie Lo oceupy the Property as Borrower™s
principal residence for atleast uie yeir atter the date of oceupancy . unless Lendet otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless eXlenuating CIreumsancs i xist which are beyowd Borrower's
comtrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy.
daniage or impair e Property. allow e Property 10 deteriorate or commit waste on the Property. Whethier ey mot
Borrowet is residing in the Property. Borsower shiadl maintain the Property in order to prevent the Property from
deteriorating or decreasing i value due 10 its vondition. Unless 1013 determined pursuant WS that repair or
restoration s tot economivally feasihle. Borrower shall promprly repair the Property if damagéd o avoid further
deterioration or damage. 1 insuranee or condemnation proceeds are paid it conuection with damag’ o, or the tking
of, the Property, Borrower shall be responsible for repairing or 1Estorng the Property only if Lendat Vax released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paynient or i
a series Of progross payiienis as the work 1 completed. 1 the surance or condemuation proceeds are ot sulficient
(o repair or testore the Property. Borrower is not relicved of Borrower's obligation tor the completion of such repair
or restoration.

Lender or its agent may hihe reasonable entrivs upon and inspectivis of the Property. 1110 has reasonable
cause. Lender ny inspect the interior of the fmprovements on the Property. Letder shall give Borrower notice al
tlic tinre Ol or prior o sucth au irecior inspection specitying suclt reasonable cause.

8. Borrower's Loan Application. Burrower shiall be n default it during the Loan application process,
Borrowes OF any persois or cititles acting at the direction of Borrower ot with Borrower's knowledge or cousent gave

materially talse, misleading. ot inaccurate information or stalements (o Lender (or failed (o provide Lender with
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material information) in connection with the Loan. Materjal representations include. but are not limited rta,
representations concerning Borrower's veeupancy of the Property as Borrower's principal residence.

9. Protection of Iender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there i a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever s teasonable or appropriate to protect Lender's interest in the
Property and rights under, this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limiied to: {a) paying any sums
secured by a lien whicl) has priority over this Security Instrument; (I appearing in court; and () paying reasonahle
attorneys' fees t protect its interest in the Property and/or rights under this Security Instrument, micluding its secyred
position in » mankruptey proceeding. Securing the Property includes, but is not limited (o, entering the Property (o
make repairs, change locks, replace or hoard up doors and windows, drain water [rom pipes, eliminate building or
other code violation: or dangerous conditions, and have uttlities turned on or off, Although Lender may take action
under this Section 0L nder does tot have to do so and is not under any duty or obligation to do so. It je agreed that
Lender mcurs o liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed hy Lender under this Section 9 shall become additionaj debt of Borrower secured hy
this Security lnstrument. The'e amounts shall bear interest at the Note rage from the date of dishursement and shall
be payable, with such interest, upon hosice from Lender to Borrower requesting payment,

If this Security Instrument s on a daasehold, Borrower shal) comply with all the provisions of the lease, If
Borrower acquires fee title to the Properly, (lie leasehold and the fee title shal] not merge unless Lender agrees (o (he
Terger in writing,

10. Mortgage Insarance, 11 Lender refuiied Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums required 1o mamain the Moertgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasts 1o bhe available from the nortgage insurer that previcusly
provided such insurance and Borrower was required 10 minge separately designated payments foward the premiums
for Mortgage Insurance. Bortower shall pay the premiums reqdird (o obtain voverage substantially equivalent 1o (he
Mortgage Insurance previously in effect, at a cost substantially <quivatent to the cost o Borrower of the Mortgage
Insurance previously in etfect, from an alternate martgage insurer&elecred hy Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiiiie to vy 0 Lender the amount of the separately
designated payments (hat were due when the insurance voverage ceased to'he inefiect. Lender will aceept, use and
retain these payments as 4 non-refundable loss reserve in liey of Mortgage Instnine:. Such loss reserve shall be non-
refundable, notwithstanding the fact thar the Loan is ultimately paid in full, angd Lender shall not he required (o pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require-loss reserve payments if
Mortgage Insurance coverage (in the amount and for flie period that Lender requires) pronaded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designatel! pa: ments toward the
premiums for Mortgage Insurance. IF Lender required Martgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payients toward the premiums for Mortgzge Insurance,
Borrower shall pay the premmiums required to Maintain Mortgage Insurance in effect, or to provide a noy-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower angd Lender providing for sucl: termination or until termination is required by Applicable Law.
Nothing in this Section 10 aftects Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurancé reimburses Lender (or any entity that purchases (he Note) for certain losses it may incur
it Borrower does nog tepay the Loan as agreed, Borrower is not a party o the Mortgage Insuramce,

Mnrtgage insurers evaluate their total risk on all such tnsurance in foree front time (o time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are Ratisf}!étm‘y to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require tlie mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance Mrentiums),

Asa result of these agreements, Lender. any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate ofany of tle foregoing, may receive (directly or indirectly) amounts that derive from (or uight
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be cliaracterized s i porton of Bogrower’s puyuents for Mortgage husurasice, 1 exchange [orshacing or modily ing
(he nsortgage insuper’s vish. ot reducing losses, [ such agreeiient provides thatin a [filiace of Lender Gahes a share
of e insurer’s tish i exclange (ora <hare of the premivms paid o the insurer, the aprangement is often e
"eaptive relnsurnee.” Further

(a) Any such agrecinents will not affect the amounts that Borrower has agreed to pay for Morigage
Iusurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any refund.

by Any such agrecments will not affect the rights Borrower has - if any - witli respect to the Mortgage
Insurance under the Honeowners Protection Act of 1998 or any other Law. These rights may include the right
{0 receive certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance. io have the
Mortgage Insurance (erminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were umearned at ihe tinie of such cancellation or termination, ,

1. Assipnment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are herchy assigned o
and shall be paid wrlonder.

It the Prope(ty iy damaged, sucl Miscellaneous Proceeds shalt be applicd o restoration or repair of the
Property, if e restoragior ar repair is econontically feasible and Lender's security is not lessened. During such repair
and restoration period. Lewder shall have the right w hold such Miscellaneous Provecds until Lender hias had au
opporiunity 10 inspedt such@reperty o esare the work s heen completed 1o Lender’s satisfaction, provided that
such inspection shall be undertakes prompily. Lender may pay for the repairs and restoration ina single dishurseinent
or N series of progress paylieiis o te work s completed. Unless an agreement is made in writing or Apphcable
Law requires interest o he paid onstgh siscellaneous Proveeds. Lender shall not b required @ pay Bortowerany
Taterest o canings on such Miseellaneons Proveeds. 1t the restoration or repair is nt cconomically feusible or
Lender's security would be lessencd. the Nivertaneous Proceeds shall be applicd o fhe sums secured by tis Sceurity
Instrument, whetlier or net then due. willh thedacons. i any, paid to Borrower. Such Miscellancous Proceeds shall
b applied i the order proy ided ot n Section =

In the event of a wotad taking, destruction, or losy o value of the Property. the Miscellatieons Proceeds shall
b applicd to the suns cectired hy (s Sceurny Tustrunrent. whether or not then due, with the excess. il amy . paid o
Borrowcer.

In the event of a partial whing. destruetion., or loss invalee of the Property i which the fair market value of
tie Propersy immediately betote the partial taking, destruction. of lssin value is equl 1 or greater than the aount
of e sums secured by (his Sceunty bistrument Hnmediately beford e partial taking, destruction, or loss in value,
unless Borrower and Lende: atherwise agree inwriting. the suns sectired s Security Tistroment shall be reduced
by the amount of the Misceliameous Proceeds maltiplied by the following fraction: (a) the total amount of the sun
eeured immediately betore tie partial taking. dostruction, or loss in value didided by (b the fair market value of the
Property inmediately be fore the partial taking. destruction, or loss n value. Ay Yabanee shall be paid to Borrower.

In the event of a partial taking, destruction, or Toss in value of the Property”in wiiich the fair market value of
e Propetiy imimediately betose the partial wking, destruction, or loss i value is lesy dian thie mnount ol the sums
seeured inmiediatety belore the partial laking, destruction. or ioss i value, unless Botrows and Lender othierwise
agree inwritng. the M ccellancaus Proveeds shall be applied o the sums secured by this Security Justrunent whether
ar ot the st are then due,

It the Property s abandoned by Borrower, or il alter wotice by Lender to Borrower that e Upposing Party
(s delined thie teatsenivinet olier (o nrahe at award W settle @ clain for damages. Borrower tals yespond 1o
{endor within 30 days alier the date e notice s aiven Lender s authiorized 10 collect ad apply the Miscellancous
Proceeds eltlier 10 Testoration of tepai ot die Property or o the siais sectired by this Sccurity Instiutent, whether
ar not then due. "Opposing Party™ ivans the third party that owes Borrower Miscellaneows Proceeds or the parg
against whom Borrower T o vight of action in regard o Miscellaveous Proceeds.

Rorrow ot shall be o detault i any action or proveeding. whether civib or criminal. is beguu that, n Lender’s
judgiment, could result i iorieitare of the Property o other maserial impainmnent of Lender’s ierest in the Property
or rights under (his Security lnsrument. Borrower cats ciiie uch a defaultand, if acueleration has veculted, reinstate
as provided 10 Section 19, by causing the acton of proceeding o he dismissed with a ruling tat. in Lender's
judgment, precludes iorfeimre of e Property or other material impairment of Lender's interest in the Property of
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rights under gis Secuiity Instrument. The proceeds of any award or claim for damages that are attributahle to the
impairment of Lender's interest in the Property are hereby assigned and shatl be paid (o Lender,

All Miscellaneous Proceeds thaf are nol applied 1o restoration or repair of the Property shall e applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Tender's acceptance of
payments from third persins, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, <hall nodha 4 waiver,of or preclude the exercise of any right or remedy.

13. Jointand Several Lia bility; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's colizations and lability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does jof execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage.,
grant and convey the (oejener's interest in the Property under the terms of this Security Instrument; (b) is not
personally ohligated to Pay fiesums secured by this Security Instrument; and ¢c) agrees that Lender and any other
Borrower can agree to exterd siodity, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Note without the Co-slaner's consent,

Subject to the provisions of Sectien 18, any Successor in Interest of Borrower wiho assumes Borrower's
obligations under this Security Instrumenr in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security tnstrument unless Lender agrees 1o such relegse in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges, Lender may charge Borrow®r fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest m/he Property and rights under this Security Instrumen,
including, but not limited to, attorneys” fees, Property inspect:ondand valuation tees. Inregard 1o any other fees, the
absence of express authority in this Security Instrument to charge a'smecific fee to Borrower shall not he construed
as a prohibition on the charging of such fee. Lender may not charge feed that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets ntaximum loan charges, and thatiaw i finally interpreted so that the
tterest or other Joan charges collected or to he collected in connection with 1 Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount fevessary (o reducethe charge to the permitted lini;
and (b} any sums already collected from Borrower which exceeded permitted fimits willde refinded 1o Borrower.,
Lender may choose to make this refund by reducing the priveipal owed under the Note of &y making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial propaviment without any
prepayment charge (whetlier or not a prepayient charge is provided for under the Note). Borrawer's aceeptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Sarrower nmight
have arising out of sucly overcharge,

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrumient must pe
In writing. Any notjce to Borrower in connection wih this Security Instrument shall be deemed to have heen given
to Borrower when maled by first class mail or when actually delivered (o Borrower's notice address if sent by other
means. Naotice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be tlie Property Address unless Borrower has designated a substijute notice
address by notice o Lender, Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may he only one designated notjce address under this Security Instrument
atany one time. Any notice to Lender shall he given hy delivering it or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in connection
witl this Security Instrument sl ot be deemed o have heen given (o Lender unti actually received by Lender,
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It any votice required fy this Scvurity dnstrument iv also required under Applicable Law, the Applivable Luaw
requiretnent will salisly the correspending reguirement under this Seeurnty lnstrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrunient shiadl be governed by
foderal Taw and the law ol (e jurisdiction in which the Property is located. All rights and obligagons conlitined
this Security Tnstamnent are subject W any reyuirenicis and Himitations of Applicable Law. Applicable Law wigin
explicitly or implicitly ablow tie parties 0 agee by contract or it might be silent. but such silence shall not be
construed as a prohibition agidas agrecnmeil by contract. [ the event that any provision or clause of this Seeurity
Insteunent of the Note conllivts with Applicable Law, such contlict shall not aftect other provisions of this Seeurity
Instrument or the Note whicl can be aiven effect without the contlicting provision.

As used i this Seeurity fosinaments @) words ol the masculing gender shall mean and include corresponding
Letter words or words of the femintoe gender: (by words in the singular shall mean and include the plural and vive
versa: and (o) the word Tmay” gives wole discretion without any obligation w (ake any action.

17. Boreower's Copy. Burrower shall be eiven ot copy of the Note and of tiis Security nsirunient.

i§. ‘Transfarof the Property ora Beneficial Interest in Borrower, As used i this Section 18, "lerest i
the Property” s 2y legal or beneficial inlerest in the Property. including, but not Jimited to. those henetivial
ierests transterred da lond for deed, contract for deed. installment sales contract or eserow agreement. the intent
ol which is the tausker U by Borrowerat d futire date w a purchaser,

1T all o any part af G ippetly erany Interest in e Property s sold or cransterred (or if Borrower 1s not a
gatural persen and o bepelic il rmerost i Borrower s soldor cransterred y without Leder’s p JOF Wlten conselit,
Lender nuy require inpicdiste pay ki ol ol all sis secured by this Security Instrupent. However, this option
Al not be eacteised by Londer i1t f exercine is prohibited by Applicable Law.

1 Lender excreises (his opuot. Lendenshall give Borrower Hotive of acceleration. The notice shall provide
a period of not doss than M) days om0 4 (he sotice s given in accordance with Section 13 within which
Bagrower st pay abl st ceetired by thiis Seainiy, nstrunent. 11 Borrower Lails o pay tiese sl prior o the
expiration of tis preriod, Londer migy invoke aliy demedles perinitted by (s Security Tastrwent without fuarther
potice or denand on Boriwer

19. Borrower's Right to Reinstate After Acceleration. 14 Borrower moets cortain conditions. Borrower shall
have e right o have enforcemet ol this Seeurity Instrument Niscontinued al any tine prior o the carliest ol: (@) tive
days belore sale of the Properiy pursuadt 1o Section 22 of this Seentiiy Instuiments (h such other period as Applivable
Law might specily lor the erntnation of Borrower's right o (einstte: of () entry of a judgnment cnforcing this
Security Tsstrument. Phase conditions are that Borronwer? {a) Pays | onder all sums which then would be due under
(his Seeurity Instrument and the Note s if no aceeleration had securted: (hyenres any default of any other covenanls
or agreements: (¢} pays all expenses Tucurred in enforcing this Security Jnstozment, including. but not limited Lo,
reasonahle attorneys’ fues, property juspectioniand valuation fees. and other feeyaurred for the purpose of protecting
Lender's futerest in she Property and righs under this Security lstrinments and (A ies such action as Lender may
yeasonahly require to axsure Wt | ender's interest i the Propeny and viglts wndder iids Security histuient. and
Borrowet's ohligation o pay Uie suniy seeured by this Seeurity Instrument. <hall cominue unchanged unless i
otherwise provided snder Applicable Law. Cender may require that Borrowes pay cucl idinstatement sums and
CRPCLISES IO OF Mote of the following forms., as sclected by Lender: (a) cash; {b) money eedordc) centified check,
bank clieck, treasurer's check or cashiet™ cliech . provided any such clieck is drawn upon an insinaes wlhiose deposits
are insured hy a lederal agendy. fstrumentality or entity: or (b Fiectronic Funds Transter. Upos relnstatoment Iy
Borrower, this Seourity Instrunent and obligations seeured hereby Shall remain fully effective as it Qo weeeleration
had oeeurred. However, this nght o reinstate shall not apply i the vase of acceleration under Section 18.

20. Sale of Note: Change ol Loan Servicer; Notice of Grievance, The Note or a partial interest i the Note
(together with this Securily lnstrumenn) can be cold ome or more tines without prior notice to Borrower, A sale might
vestlt in a chiange in the enlity {knowias e "Loan Servicer ") that collects Periodic Payments due under the Note
aud ihis Security Instruient and perlorms othier mortgage Joun servicing obligations ander the Note, this Sweurity
Instruiment, and Applicable Law . There also might be oue or wlore clanges of the Loan Sepviver unrelated W a sale
of the Note. 1 there is a cange ol the ot Servicer, Borrower will be given written notice of e change which will
staie the name atd address of the tew 1 oan Servicer. the address to which payments shiould be mady and any other
infornmation RESPA requires in commection with a potice of canster of servicing. 1 the Now iy suld and thercatier

ie Loan is serviced by a Lot Servicer other that e purchaser of the Note. the mortgage loan servicing obligations
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t Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assuined
by the Note purchaser unless otherwise provided hy the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lel_ider has notified the other party (with such notjce given incompliance witl (e requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonahle period after the giving of such
notice o take correctjve action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasomable for purposes of this Paragraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notjce of acceleration given
to Borrower pursyant to Section [8 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used i this Section 21 (a) "Hazardous Substances” are those substances
defined as wxic v hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials comtaining/ashestos or fnrmaldehyde. and radioactive materials; (h) "Environmental Law" means federal
laws and Jaws of the jurlsdiztion where tle Property is located thar relate o health, safety or environmental protection:
(¢} "Environmenta] Cleatiup’ includes any respouse action, remedial action, or removal action, as defined in
Environmental Law: and (L "Environmenta] Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenii (laanup.

Borrower shall not cause or peranit thooresence, yse, disposal, storage. or release of any Hazardous Substances,
or threaten o release any Hazardous Subltances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (ha' is in violation of any Environmental Law. {b) which creates an
Environmental Condition, or (¢) which, due ¢ il presence, use, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall 1ot apply to the
Presence, use, or storage on the Property of small quarities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 10 mainfennee of the Property (ieluding, but nor limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (ajan investigation, clajn, demand, lawsuit or other
action by any governmental of regulatory agency or private party inve wvingtle Property and any Hazardous Substance
or Envitonmental Law of which Borrower has actual knowledge, (h) any Enviienmental Condition, including but not
limited to, any spilling, leaking, discharge., release or threat of release o anv'Hazardous Substance, and {¢) any
condition caused hy the preseiice, use or release of a Hazardous Substance which dversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awnosity . or any private party, that
any removal or other yemediation of any Hazardous Substance affecting the Property is secessary. Borrower shal)
promptly take ali necessary remedial actions in accordance wit Envirommental Law, Nowlring horein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follews:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration llowing
Borrower's breach of any covenant or agreement in this Security Instrument {hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (D) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default muyst be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the syms secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shali further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
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33, Release. Upan payinent of all suis sevured by this Seotirity Instrument, Lender shall release this Security
Tisuuoent. Borrower shall pay auy cecordation costs. Lender inay charge Borrower a lue for releasing s Seeurity
lnstrmnent, but only i the tew i paid o a hird party [or services rendered and the charging of the tee 1y permitied
under Applicable Law.

31, Waiver of Homestead. lnaceordanee w Wy Hinois law. the Borrower hereby rebeases and waives all vights
under and by vire of e Hlinods homestead eacmption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender will evidene of the
insurance coverage tequied by Borrower's agrecinent with [ender. Lender nuay purchase insurance al Borrower's
expense o protest Lender's interests in Borrower's collaterat. [his insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clain that Borrower makes orany Slaim that is made
against Borrewer i connection witly the coltateral. Borrower may later cancel any insurance purchased by Lender,
hut only atter providing Lender with evidence that Borrower s obtained insurance as reyuired by Borrower's and
Lender's agressient. 1 Lender purchases nstrdiee for the cotluteral, Borrower will be responsible for the cosis ol
that fsuranee. inclading interest and any other charges Lender may impose in connection with the plavenent of the
Csuratice. untih theleffuctive date of the cancellation or expiration of the insurance. The costs of e insurance my
be added o Borrower's total oulstanding halance or obligation. The costs of the insurance may be more than the vost

af isuranee Borrower iy able o obtain on ity 0wn,

BY SIGNING BELOW /ecrower aueephy and agrees o the terms and covenams contained in this Security

Jnstrmment and i any Rider erecutednhy Borrower and recorded with it

///7)/_‘/"44/1//?{; . - I S e (Seal)

BRENDAN WHELTON “Borrower ~Borrower
{Sealt g e {Secub)
-Borrower Rorrower
{Seal) R - s - . - L (Seaby
Borrower “Borrower

Wil Wilness!
TLLINOTS “Single Family Funie Mag Froddie e UNIEORM INSTRUMENT  MERS T Dochagie @ 0 15
Form 3014 11 Page 12 of §3 www. decmagic.¢om

LB RRLROE R

TR T ERrERt iy

Mt o s T T T et




0421620062 Page: 13 of 16

UNOFFICIAL COPY

State of [Ilins
County of  COOK

The foregoing instrumen

t was acknowledged before me this
by BRENDAN WHELTON

6TH DAY OF FEBRUARY 2003

(Seah

"OFFICIAL SEAL"
Kurt H. Rapp, Jr.
Notary Public, State of Illinois

My Commission Exp. 0412572006 §

Wi iy

EN&S_-EEFQEEE{HFEEQ Eﬁa_eﬁr?dﬁrw_a?bﬂﬁrmmgﬁ MENT  MERS  DocMagic Crivi: 500548 1703
Form 3014 1/01 ' Page 13 of 13 www.docmagic. com
30831 3

DO RO 0 O RN B 1




0421620062 Page: 14 of 16

- UNOFFICIAL COPY

Loan Number ; 0075246264

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER ig made this 6th day of  FEBRUARY 5 003 .
and is incorporated into and shall be deeimed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSTIONAL MORTGAGE PARTNERS, INC.

(the "Lendgar™s of the same date and coverine (he Property described in ihe Security Instrument and located at:
. 1 i 3

1925 W. 218T PLACE, CHICAGO, ILLINOIS 60608

[Property Address|

1-4 FAMILY COVENANTS. Inaddition to the covenants angd agreements made in the Securiry
Instrument, Borrower ang/I cnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY  SUBJECT TO THE SECURITY
INSTRUMENT. In additio Lo the Property described in Security Instrument, the following
items now o hereatter attached /= Property to the extent they are fixtures are added 10 the
Property description, and shall alsocomsritite the Property covered by the Security Instrument:
building materials, appliances and goods o every nature whatsoever now or hereafter located
in. on. or used, or intended fo be used 1 cannection with te Property, including, but not
timited to, those for the purposes of supplying-«r aitributing heating, cooling, electricity, gas,
water. air and light, fire prevention and extinguisiviig apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, “wager closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awiiiigs, storm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods. attached miprars, cabinets, paneling and
attached floor coverings, all of which, mcluding replacements | nd additions thereto, shall he
deemed to be and remain a part of the Property covered by the Secu vy anstrument. All of the
foregoing together with the Property described in the Security Tnstrapenit (or the leasehold
estate if the Security Instrument i ot a leasehold) are referred o in this -4 Family Rider and
the Security Instrument as the "Property, "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaii i, ek,
agree to or make a change in the use of the Property or irs zoning classification, unjess Lerder
has agreed in writing to the change.  Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not

allow any lien inferjor to the Security Instrument to be perfected against the Property withour
Lender's prior ‘written permission,
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D. RENT LOSS INSURANCE. Borrower Jsall maintain pearanee against rentloss

i addition w G other lazards for which insueance 1 required by Section 5.
£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in wriiing, Section 0 concerning Borrower's oceupaney of the Propery is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request alter default, Borrowir
shall assign w Lender all Jewses of the Property and all security deposits made in commection
withatases of the Property. Upon the assignment. Lender ahall have the right o modily.
cxlendior rerminate the existing leases andd o execute new leases. in Lender's sole discretion.
Ax usdd itihis paragraph G the word "ease” shall mean "sublease” it the Sevurity Instrumet

is o a el

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Burrower absolurely and unconditionally assigns and rransters Lender
all thie rents and revenues "Rents™) of the Property. regardless of o whom the Rents of the
Property are payahle, Buawosict quthorizes Lender or Lender's agents 10 collect the Rents., amd
agrees that vach fenant ol the Fraperty shall pay the Rents w0 Lender or Leider's agents.
However, Borrower shall recalye e Rents until Gy Lender Tias given Borrower notice ol
de il purstiant 1o Section 3 ol (he Security Instrumentand ¢ Lender has given notice to i
fenant(s) that e Rents are w be paid g bender or Lender's asent, This assignment ol Rents
constitttes an absolute assigninent and )t an assignment for additional security only.

If Lender gives notice of detault 1o Borfowe (i) all Rents received by Borrower shall be
hebd by Borrower ay trustee for (e henetit ot ciader only, 1o be applied w the sums secured
fy the Sceurity lustrument: (i1 Lender shall becnritled 10 collect and receive all of the Rents
of the Property: (i Borrower agrees hat cach tein? Gf the Property shall pay all Rents due
and unpaid 1o Leader o Lender's agents upon Lenders wrilten demand to the tenant: (v
uitless applivable law provides otherwise. all Rents vollestd iy Lender or Lender's agents shall
e appried Tiest o the vosts of taking conuol of and managing’ the Property and collecting the
Rents, including, but not dimited 1. altoruey s fees, receiver’s fods premiuims on receiver's
Botds. repair and patieianee cosb. fsuratice Premisis. @xes, assessments and other cliarges
on the Propesty . and then to the suins sectired by the Security Lstnaen!s () Lender. Lender's
dgenis O ARy Judicidly appointed peceiver shall be Hable (o accoms for @uly those Rents
aorually reeenvals sd (vir Lender shall be entitled 0 fuve @ receiver appointed o luke
pusscsnlon o1 atkh isiage e Propenty amd vollect the Rents and profies dedived o the
Property without any showing as w the inadequacy of the Property as sceurity.

I e Rents ol the Property are pot cutticient to vover the costs of taking contro! ot
maraging the Property and of colleating the Rents any funds expended by Lender fomsady
puposes shiall become indebledness of Borrower v Lender seetired by the Security Instruiient
purstani [0 Seetion ¥

Borroaver reproseits aid warkams that Boreower bas not exeeuted any prior assignient o
die Renes and has not performed. and will not pertori, any act thas would prevest Lender trom

evervising it tights under tLiis pazugraph.
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Lender, or Lender's agents ora judicially appointed receiver. shall not be re uired (o enter
f=3 o

upon, take control of or maintain the Pro
Borrower, However, Lender, or Lender's

perty betore or after giving notice of defaulr o
agents or a judicially appointed recejver, may do so

atany time when a default oceurs, Any application of Rents shal] ot cure or waive any defauly
or invalidate any other right or temedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVIS]

ON. Borrower's default or breach under any note

or agreement in which Lender has ap interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Iistrument.

BT SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contained in this [-4
Family Rider, '

— A (Seabh

PaRrtower

T (Seal)

-Borrower

T T (Sl

-Borrower
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e — {Seal)
-Borrower

ST ———— ____ (Seal

-Borrower

e (Seal)

-Borrower
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