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DEFINITIONS

Words used in multiple sections of this documeny are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rai@s regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, whichs‘dated July 9. 2004 ,
together with ali Riders to this document.
(B} "Borrower” is _gTANTSLAW BOSOWSKI AND MONIKA BOSOWSKI, HIS WIFE AND

ERZYSZTOF BROSOWSKT, AN TINMARRTED MAMN o

Borrower is the mortgagor under this Security Instrument.

{C) "Lender"” is Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and exiztingunder the Iaws
of United States of America . Lender’s . "address is

400 East Main Street Stockton, CA 952920
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 9, 2004
The Note states that Borrower owes Lender one Hundred Eleven Thousand Three
Hundred & 00/100

Dollars {U.S. $ 111,300.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Auqust 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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Riders
following Riders are

Riders 1o this Security instrumerst that are executed by Borrower The
1w og exacuted by Borrower {check box as applicabia)

o Adjustab x  Condominium Rider Ced ranity Fides

Uiracduated Favmant Rids Planned Unit Developman: Ridar

Fate improvement Ride:

Sider

"Applicable Law ™ mezans &l controlling applicable tederal, state and loca statutes. reguiations,
;;mum,f,v' dmmisizative rules and orders {ihat have the effecr of iaw: as wel a5 2k
applicable Hoal n_m:‘appedﬁab!e suchicial opinions.,

“Community Association Dues, Fees, and Assessments” means &l fues. fees, assessmenic
ather chiaiges thal are imposed on Borrower or tha Property by & eonaominium sssocistion.
AINBOWIETS ASSOCIRLGH OF s;rmiar arganization
W1 "Electronic Funds Toansfer” means any transter of funds, other than a ansaclion
v cheok, draft, or sivsar paper instrument, which s initiated throu
wedeBNONG NSUMant, comagier or magnetic tape so as 0 order, nsin
':'.n%hif'w mote dabit of credit B0 account. Such term in a,.ude»,, {)d= TTeT

o

o

B GI’VHP{?

Hnanclg

pevie-af o saly
transfers

and automat ed uearm%ouw ANSITS

K} "Escrow tems” means those items thatare described o Section )
th: "Miscellaneous Proceeds” means sy compensaiion  settiemeant,
proceeds, whether by way of judgment, settierrent or otherwise, paid by any thud paty (of he.
than insurance proceeds paid under the coveraoss described in Section 8) for & :Jamaxde: T,
dasfroction of the Property: ) condemnation o/ other faking of all o7 any part of the Property,
Bl CONvevance i olled of condemnation of v misrepresentations of v omissions as 1o, the
valug andior sondition of the Property.

M "Mortgage insurance” means insurance protecting/tender against the nonpavinant of - or
datault on, the Loan,

N} "Periodic Payment“ means the reguiarly scheduled amourtdue for {; principal ant inters
wider the Note, plus {6 any amounts under Section 3 of this Secusi(vinstrument

{4) "RESPA” means the Heal Estate Settlement Procedures Act {12 ¥ 5o, Sectior 26071 et seq.;
st s impiementng reguiation, Regulation X (24 CF.R Part 3500}, asthey might be amended
o tme e dme, or any additional or successor legislation or regulation that govearns ihe same
subgect maiter. As used v this Security Instrument, "BESPA™ refers o sliscuiigments and
restrictions that are imposed in regard to a "federally related mortgage ioan” svernii e Loan does
~or gualify es 8 federally related mortgage loan” under RESPA.

P} "Successor in interest of Borrower™ means any party that has taken tite to {{1{: Pronerty,
i “Mh@f of niot that party nas assumed Borrower's obligations under the Note and/ar this Security

¥

RSN Setein ¥

TRANSEER OF RIGHTS 1N THE PROPERTY

ounty instrument secures to Lender: () the vepayment of the Loan, and a2l renewals.
gxtensions fmri modi f;c ations of the Note; (i} the performance of Borrower's covenanis and
sgreaments ander this Socurity  instrument and the Note: and il the performance of a!i
teemenis ol Borrower 1o pay fees and charges arising out of the Loan whether or not herein se

i For this purpose, Borrower does hereby mortgage. arant and convey 1o Lender and ‘_er:uezr X
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successors and assigns, with power of sale, the following described property located in
Cock County, lllincis:
SEE LEGAL DESCRIPTION ATTACHED.

which curreriiy has the address of _1460 FAIRLINE DRIVE UNIT 422 '
[Street]

SCHADVBURG . lllinois 60192 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH/al! the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All reptacements
and additions shall also be cevered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that-2arrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey thie'Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower war ante.and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines’ wniform covenants for national use and
non-uniform covenants with limited variations by jurisdiztion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart ans agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayin:m Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the agelst zvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow items pursuant to Section 3. Payments due under the Note and tins Security Instrument
shall be made in U.S. currency. However, if any check or other instrument riceivved by Lender as
payment under the Note or this Security Instrument is returned to Lender uipa, Lender may
require that any or all subsequent payments due under the Note and. this Security irstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} mcne-order; (c)
certified check, bank check, treasurer’'s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Faymeni < apphed as of i1 scheduled due date, then Lender need not pay mieresi on unapphied
funds. Lender may hold such unapplied funds until Borrower makes pavment t¢ bring the Loar
T Ao S0 within g reasonable period of time, Lender shall sither a
: Borrowe:, 11 not applied earlier such fungs witl ne ag

Dl prinsipal balance under the Note immediately prior ro toreclosurs
wieh Borrowst ought have now o n the future against Lender shal
making payments due under the Note and this Security instrument or nurformir
sl agreements secured by this Security Instrumen,

2 Application of Payments or Proceeds, Excepi us otherwise dessnbed m s
pavmenss accepied and applied by Lender shall be applied in the following ¢
198t Gue '—-’M':: e niaﬂ‘i’ f{'i'sé principal due under the Note, () amowns u’ue e JE{_,I,!{J['I 3
S to each Periodic Paymant i the order in whinh
5 bi’!@.ii pe applisd first o late charges, second o any other g
ument, and then to reduce the orincipal balance of the Now
fegsives @ payrnent from Borrower for i delinquent Feriodic Payment whien
2k ﬁﬁ"fliﬂ" D pay any late charge due, 1he nay"‘rsen? may be ;a;miiezezl

i Harrowss does o

tm-‘- ﬂxLem that any excess exists af En, rhe
; 5 payment of one of more Penodic Faymenis. such gxoess may e
apphed tooany late cha ge due, Viluntary prepayments shall be applied first 1o
charges and thar as described in the Note:

Any appleaiion of payments, insWranca.proceeds, of Miscellaneous Procesds 1o Drncina
Jue under the Note shall not extend or poctpone the due date. or change the amourt of the
Feriodic %y MEnts,

3. Funds for Escrow htems. Borrower shall Day 1o Lender on the day Periodic Pavments ars
duc under the Note, untl the Note is paid in full, a sug ithe '?unag”‘ 2 provide for pavment of
amounis due Tor. 8 1AXSS anG assessments and othel {erms which can attain priotity over this
SECUNTy Insirument as o den o encumbrance of the Fropern 1Y) leasahold paymenis o
spnls ofn the %’mperw, i any; (¢! premiums for any and ali inswwance required by Lender u:‘di?,e’
SECTon DD oand ) Mortgage iasarance premiums, i any, o any.dums payable oy Borrower o
Lenager in bl of the payment of Mortgage Insurance premiums in acosdrdance with o
ot Section 10, Thase tems are called “Fscrow items.” A: r.:riginatior ni~aFs any tmes during the
wenn of the Loan, Lender may require that Community Association Dues. eesand Asse
¢oany, be escrowed by Borrower, and such dues, fees and assessments shed be g Eoor
Borrower shall promptly tumish o Lender all notices of amounts 10 be LA undie this Section.
Boeirowar shall pay Lender the Funds for Escrow ftems uniess iender waives Borrisdes o obligation
i pa\; ither Funds 1o any o all Escrow items. Lender may waive Borrower's obhgatol s
i unds for any o aif Escrow items at any time. ARy such waiver may oniy e i witing. In
' &7 Borrower shali pay directly, when and where payabie, the amounts due

- whioh payment of Funds has heen waived by Lender and 7 Lerder
: wender receipts evidencing suoh payment withi
may require. Borrower's obligation to make such payments and
o @it purposes be deemed to be a covenant and agreement c;mmamed i this Sacur
a5 the phrase "covenan! and agreement” is used in Section 3 i Barrgwer s of

Ty TEDEY T

£ DrOVISIONS

HEMENLR,

ot [Scies

SUCH Lma per
proveda recenis shall
fhy insirumant,

ated 1o pay

Eserow ltems directly. nursuant 1o a waiver, and Borrawer fails o nav the amowr A
Eoorow dem, Lendsr may exertise is i|ghts under Section 9 and pay such amoun? a o ar
shaly then g obligatsd under Section 2 10 repay to Lender any such amount e ke

Page ¢t 14
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or iwany Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items
no later thar’ the, time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrowat interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an ayreeirent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not. be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of ¥unds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds beld in escrow, as defined under {ESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende’ the.amount necessary to make up the shortage in
accordance with RESPA, but in no more than tweive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, 'Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendet the amournt necessary to make up the deficiency in
accordance with RESPA, but in ne more than twelve riorthly payments.

Upon payment in full of all sums secured by ftais Security instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain prioricy aver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cominunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thig Sezurity Instrument
unless borrower: (&) agrees in writing to the payment of the obligation securcd oy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suchk’ 2greement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those pruceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINCIS
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5. Property Insurance. Borrower shall keep the improvements now axisiing or nereafter
arected on the Property insured against loss by fire, hazards included within the term “axtended
coverage. and ary othe hazards inciuding, but not limited to sarthquakes anc Hoods, for which
Lenden requires insurance. This insurance shail be maintained n the amounts ancluding deductible
wveis! and for the periods that Lender requires. What Lender requires pursuant e the orecedi g
sertences can change duning the term of the Loan. The insurance carriar providing the auswalm
shall he chosen by Borrewsr subject to Lender’s right o disapprove Rorrowes s shos, whicl
cight shall not be exercised yrreasonably. Lender may require Borrower (o pay, It connection with
Loan, sithern g wne-time charge for flood zone determination, certification and racking
vices;, o (B a onetime charge for flood zone determination and certification services and
aubseauaru sharges each fime remappings or similar changes occur which sfeaarmabi,‘ rwchl stfect
such daterrapation or certification. Borrower shall also pe responsibie tor the paymaent of any feas
wipused vy the Cederal Emergency Management Agency in connaction with tha review of any
Hood zone determipdation resulting from an objection by Borrowar.

o Borrowel Tiiso 1o maintain any of the coverages described above, Lender My obtain
nsurance coverage, ad Lender's option and Borrower's expense. iender is under no obiigation to
pdrchiase sy particulal type-or amount of coverage. Lende:r may purchase such insuranoe form
sothrough sy company acecpable to tender including, without limitation. an aifiliaie of Lander
angd Borrowev acknowledges and agiees that Lender's atfiliate may receive consideration for such
purchase. Therefore, such coveraos shali cover Lender, but mi ght or msght a0t proatest Borowsr,
Borrower's equity in the Property, ‘o0 the contents of the Property, agains: any sk, nazard or
vabifry and might provide grealer origeser coverage than was previously i eftect. Borrower
acknowledges that the cosi of the insurarce coverage so obtained might sigrificantty exceed the
sost of insurance that Borrower could have ontained. Any amounts disbursed by Lender under this
Daction & shall become additional debt of Borrbwiar secured by this Secunty instrument, These
oS shail boar interest at the Note rate from (ha' data of dishursement and <hal be payabla,
shoeterest, upan notice from Lender to Borrower srguesting payment.

Al insurance policies required by Lender and renewsis of such polices shall be su nj ! {0
Lender’s night te disapprove such policies, shall inciude a standard morlgage clause, and shaii
rarne Lender as mortgagee and/er as an additional luss payeo Ledder shalt have the ';oﬂ 175 Noid
e policies and renewal certticates. If Lender requires, Borrowér shall n promptly give 1o Lander all
cecaipts of paid premiums and renewal notices. I Borrower oblains any form ol nsurance
coverage, not otherwise required by Lender, for damage to. or destructins of, the Property, sunh
pobny shall include a standard mortgage clause and shait name Lender 2 merinagaes andinr sy oan
addiional loss paves,

Bo*'r“s’v@ heregby absolutely and irrevocably assigns to Lender all of Borduer's fghi, uts
and interest i and 1o all proceeds from any insurance policy {whether or ot the s ance noloy
was required by Lender) that are due, paid or payable with respect o any damede 10 such
nroperty, ragardiess o1 whether the insurance policy is established before, on or aftervhe daie of
s Security mstrument. By absolutely and irrevocably assigning tc Lender afi of Bormower's
f!ghts o receive any and all proceeds from any insurance policy, Borrower heraby waives. w the
ol axtent allowed by law, &l of Borrower's rights & raceive gryy snd all of such msurance
srocends.

Borrower rserebﬁ; absoiutely and irrevocably assigns to Lender all of Borrower s night, utle

donterest i and o any andd all claims, present and future, knowr or uniknown. absaiute oy
contingent (i any and all causes of action, (¢} any and all judgments and settlements fwhether
rough lligation, medation. arbitration or otherwisel, (d) any and all funds sought against o
wvy paly O parties whosoever, andg (el any aed sl funds csceived oy receivable o
! fdamage 1oosuch property, resulting from any cause o causes whaisosves

with su

i

e

Tonniection

Page 8B of 18
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is eccnemically feasible and Lender’s security is not lessened. During such repair and
restoration perisd;Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunivy 2u\inspect such Property to ensure the work has heen completed to Lender’s
satisfaction, provided /in2t such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs’and restoration in a single payment or in a series of progress payments as
the work is completed. Unless.an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance nriceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaic iz not economically feasible or Lender’s security wouid be
lessened, the insurance proceeds shal’ e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providec forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower docs riot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a.claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tlie/notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Bcrrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amouni nor<o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of‘eGriower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under zil izisurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propcit,  2s Borrower’'s
principal residence within sixty days after the execution of this Security Instrurent and shall
continue to occupy the Property as Borrower’s principal residence for at least one ver after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shatl
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINGIS
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wienorstion of damage. Lender shall, uniess otherwise agreed it writing between Lender and
mortower, nave the cight o hoid insurance of condemnation proceeds. Poinsurance o
condemination proceeds are paid in connection with damage (o, or the taking ol the Property,
sorrower shall be responsible for repairing or restoring the Propeity only i ©
neceeeds for osuch

wier nas released
UPOSEs, Leﬂde!’ may dishurse proceeds for the repairs and restoration i 2
wngls paymant seres of progress payments as the work is completed, if the nsurar
condemmnation proce are not suthcient to repair or restore the Property, Borower 8 nol
wved of Borrower's obligation for the completion of such repair o7 restoration
cender or 08 agent may make reasonable entries upon and inspections of the Proparty 1§
has reasonable cause, Lender may inspect the intericr of the improvemeric on the Property.
Lender enall give Borrower notice at the time of or prior o such an interior mspecticn specifying
such reasonabie cause. Lender does not make any warranty of representatior res garding. and
AsRUMES 10 cgepunsibilty fm, the work done on the Property, and Borrower shali not have ary
t wly ahg way on any inspection{s! by or tw Lender of s ageni. Borrower shall be
solely responsible ol determining that the work is dong & g good, horough, sHicent and
warkmaniike mannes ¢ #goordance with all applicable laws
Borrower shall ya sppear in and defend any ar,._,uﬂ G 'Jtor‘eeding BUIDOTUNG to affont the
security heteot, the Properiy/o’the rights or powers of Lender; (b at Lender's optioh, assi an g3
Ader, 1o The axtent of Lender’s imierest, any claims, demands. or causes of astion of am ;
and any award, court ludgement. oo praceeds of settlement of any such olaim, demand o cause
Cacton ol any kind which Borrower'now has or may hereafler acquire ansing oul af or reigting
oany nterest i ihe auquisiton of ownership of the Properiv. Lender shall not have arvy duty 1o
orosecute any such olgim. demand or cause of action. Without hmiting the toregomg, any such
cigtm, demand or cause of action ansing olt ol or relating to any interest in the acauisition or
swnarship of the Property may include (i any(sush wnjury o damage 10 the Property including
without imi injury o damage 1o any structure of Grpgrovement siuated thereon. O o any claim
s cause 0F asvon i faver of Borrower which arises Ous o the transaction financed in whole or in
pat by the making of the ioan secured hereby, (it anv_ciaim of cause of acton i favar of
Borrower ;;;u'; pr foi bodily injury! which arises as a result of any negligent o
cotsiructon,

nsi
subsurface mue

8

HTHtOper
ailation wr tepair ol the Property inciuding Avihour dmit any  surtage or
A or of any building or structure thereor of () any woceeds of nsurance,
wheth&:r or not required Dy Lender payable as a result of any damage v or otherwise relating o
e Property o1 any inferest therein.  Lender may apply. use o reieass & POnies seorengived
by it in the same manner as provided in Paragraph 5 for the proceeds of msurance.

&. Borrower’'s Loan Application. Borrower shafi be in dafaulr i Gunng the Loan aphhcanods
process, Borrower of any persons or entities acting at the dareméo": 0 Pubiwer g a.-.q;;--!
Borrower’s knowledge o consent gave materially faise, n visleading, o inaccurde Formation or

statements o Lender o failed 1o provide Lender with material information) = connestar with the
wone Materig! reprasentations include, but are niol bmited o, regresentations vono
forrower’s occupancy of the Property as Borrower's principal residence
9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument,
ioral dorrower falis to usrform the covenants and agreements contained o ihis Securty
sument. (b} there 15 o legal proceeding that might significantly atfeqt Lender's interest n the
Froperty andior rights under this Security instrument {such as & proc seding 0 nankruptoy.
,3 m‘)atx:, for condemnation or forfeiture, for enforcement of a lien which mEy atiam anority over
ns ‘%w»mi\; instrament G e enforce laws or regulations), or {¢l Borrower has abandoned the

HERLIATY

. Lenoer may do and pay for whatever s reasonabie o appropriate o probec
5 ;;";?{2?35‘: s ?'5‘19 Property and nghts under this Secunty instrumens, includics DreTeeTing
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail actions authorized under this Section 9.

Any-zmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Zisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reguesiing payment.

If this Security iietrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower 7.cquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agices te.the merger in writing.

10. Mortgage Insurancs. i Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments tcward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subitantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an/ahernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage.s not available, Borrower shall continue to
pay to Lender the amount of the separately designatzd payments that were due when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage lisuranze, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiinately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sJziloss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveraps i1 the amount and for the
period that Lender requires) provided by an insurer selected by Lendei igan becomes available, is
obtained, and Lender requires separately designated payments toward tha premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making thz Lecan and Borrower
was required to make separately designated payments toward the premiuinZ for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraace in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage lasurance ends
in accordance with any written agreement between Borrower and Lender providir.g for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreements may require the mortgage

ILLINQIS
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EUTEr IG5 make payments using any source of funds that the morigage insurer may have avaiable
twhich may inciude funds oblained from Mortgage Insurance premiumsi.

As & result of these agreements, Lender. any purchaser of the Note, another insurer any
reinsurer, any other entity, or any affiliate of any of the foregoing may receive idirec ty o
wradirectlyl amounts thar derive from {or might be characterized as) & portion of Borrower's
sayments fur Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
fisx, or reducing fosses. H such agreement provides that an aftiate of Lender takes o shae of
the ssgrer’s risk in exchange for a share of the premiums paid to the insurer, the ar TPADQEManT %
stren tarmed Tcaptive seinsurance.” Further:

{a}Any such agreements will not affect the amounts that Borrower has agraed o pay for
Mortgage lnsurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe tor Mortgage insurance, and they will not entitle Borrower o arvy
rarfuang,

{b! Any st agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage insurapce under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation ot
the Mortgage Insurance. to-have the Mortgage Insurance terminated automatically. andior to
receive a refund of any Moripige Insurance premiums that were unearned at the time of such
cancellation or termination.

Assignment of Miscellaraous Proceeds; Forfeiture. All Miscellaneous Proneeds are
rareby assigned fo and shail be paio i tender,

' the Properiy is damaged, such/Miscellanecus Proceeds shall be applied o restocation o
rep ir of thP Property, it the restoration of repair is economically feasible and Lender's BEGUITY IS

essensd. Duwring such repair and restordrion period, Lendsr shait have the right 1o hold such
‘\‘! iscellaneous Proceeds until Lender has had al opooriun Hiy 16 INSpect such Froperty o ensure
fhwe o work has been completed to Lender's satisfacvion, provided thar such mspecticn shail ba
sngertaken promptly, Lender may pay for the repairs ancrestoration i a single dishursemeany o
M@ series of progress payments as the work is coniplatad  Unless agreement 1z made n

ting or Applicable Law requires interest 1o be paig on seon MES{.EH&H@CU&; Proceeds, tander
mlai! nGi e required te pay Borrower any interest or earnings. on such Miscellaneous Proceads, 4
e iestofation or repair s not economically feasible o Lender’s selurity would be lessened, the
Miscallaneous Proceeds shall be applied to the sums secured by thie 5o cunity instrument, whether
of not then due, with the axcess, if any, paid to Borrower. Such Miscailaresus Proceeds shall e
;;J_()!!E:U in the orger srovided for i Section 2.
woeven: of g total taking, destruction, or igss i vaiue ¢t e Propecty. ine
y;asteixaraem.m Proceeds shall be applied to the sums secured by this Sscurity meirvment, whether
Lot then due, with the gxcess. i any, paid to Borrower

i ihe eveni of a partia: teking, destruction, o loss in vaiue of the Propertyei
A marke! vailue of the Property immediately before the partial taking, destruction. or wss £
toequal to or greater than the amount of the sums secured by this Security Instrument
wnenediately before the parnal taking, destruction, or 0ss i value, unless Borrower anc Lender
utherwise agree «\n writing, the sums secured by this Security Instrument shall be reduced by 1he
amaunt of the Miscellaneous Proceeds multiplied by the toliowing fraction: () the total amount o
the suins secured immediately before the partial taking, destruction or ioss 't vaive divide
the tair market value of the Property immediately before the partial taking, destruction. or |
value, Any balance shail be paid 1o Borrower,

I rha event Ol a partial taking, destruction, or loss in value of the Property in which the tar
seackgi vaive of the Praperty immediately before the partial taking, destructon, ar i08s b vaie &

i
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrgwsishall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender‘s’iudgement, could result in forfeiture of the Property or other material impairment
of Lender’s interestin the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg/to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or othér material impairment of Lender’s interest in the Property or rights
under this Security Instrumernt' The proceeds of any award or claim for damages that are
attributable to the impairment of Laiider’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Misceltaneous Proceeds thsc.are not applied to restoration or repair of the Property
shall be applied in the order provided for.ir Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otlierwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes: t» Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Irterest of Borrower shall not eperate to
release the liability of Borrower or any Successor in Irte/est of Borrower. Lender shall not be
required to commence proceedings against any Successur in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o1 the sums secured by this Security
Instrument by reason of any demand made by the original Borrow<e or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ¢/ rémedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under thig' Sesurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1e-L2ader under this
Security Instrument or of any provision of this Security Instrument as to any ‘ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound:. ‘Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINDIS
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Lander, shall obtain ali ot Borrower’s rights and benefits under tus Secunty Instrument. Borrower
shail nut be reieased from Borrower’s obligations and liabiiity under this Ser‘us'r“gf Instrument
uriless Lender agrees 10 such rslease in writing. The covenants and agreements of this Security
strument shall hing texeept a8 provided in Section 200 and henelir the suocessers and assigng of
Lander.
4. Loan Charges. ender may charge Borrower fees for services perfarmed in connection
#ith Borrower’s defauit, for the purpose of protecting Lender's interest in ths Property and rights
under this Security Instrument, inciuding, but not limited 1o, atiomeys’ fees. property nspesliog
=nd vaiuation fees. Borrewer shall pay such other charges as Lendei may deem reasonable o
services readered by Lender and furnished at the request of Borrowsr, any Suecessor ntaresr
Bm*'e',w-” of any agent of Borrower. In regard to any other fees, the absence of EXpress
m,\hom\, wvrhis Becurity Instrument to charge a specific fee 1o Borrower shall not be construed as
4 orohibitinn Gotihe charging of such fee. Lender may not charge fses thai are SRTESSIY
mr‘h:biia\, oy o Sevurnity Instrument or by Applicable Law.

f the Loans/subject o a law which sets maximum ican charges, and mat law s fiially
a:?';erp'etef" s¢ 1nat thi: hierest or other loan charges colfecied or to be collecied = connecton
e Loan exceed the pernitted limits, then: (@) any such ipan sharge shall be reduced by the
amou necessary 1o reduceans charge to the permitted mit: and (b any sums already colleoten
from Borrower which exceeded pérfitted limits will be refunded to Borower Landsr mav choose
w0 maake this refund by reducing the srincipal owed under the Note or oy making a direct payment
o Borrowss s refund reduces princigal, the reduction will be treated as s pariial prepayment
wiihoui any prepayment charge iwhether or not a prepayment charge is provided for undes 'he
Notel Borrower's acceptance of any such sefund made by direct payment 1o Borrower will
constitiile @ waiver of any right of action Boriower might have arising out of such ovarchargs.

’5 Notices. 4l notces given by Borrdwer, or Lender in connecticn with this Becurity
SiImEnt must be i writing. Any netice to Borrowed in connection with this Security instrument
sivall be deemed 1o have bDeen given to Borrower when nailed by first class mall or when actualiv
delivered o Borrower's notice address it sent by other'resns. Notice to ary one Borrower shall
constitute netice to all Borrowers unless Applicabie Law exprossly requires otherwise, The notice
address shali pe the Property Address unless Borrower has dusigpated 5 substitute notice address
7y notice to Lender. Borrower shall promptly notify Lender of Fuoower's change of address. {f
Lender specifies & procedure for reporting Borrower’s change of aderess, then Borrower shall only
report o change of address through that specified procedure. There may.he oniv one designated
notice sddress under this Security Instrument at any one time. Any nolice to Lender shall he glven
oy aelivering it or mailing it by hirst class mail to Lender s address stated herzin inless L:ndm ?\aC
designated another address by notice 1o Borrower. Any nolice in connectian it ihis
instrument shall not be deemed 1o have been given to Lender until actually receivat-by Lander
airy GCUGE reguired by s Secunity Instrument is aiso required unde AppheablLaw, the
Applicable Law requirement will satisfy the corresponding requiremens  grader ‘

ETTWTIen T

16, Governing Law; Severability; Rules of Construction. This Security insirurmieni shali be
governed by federal iaw and the law of the jurisdiction i which the Property is ivcated. Al rights
4 obiigations contained = this Security Instrument are subject tw any requirements and
itations of Applicable Law. Applicabie Law might expiicitiv or implicity aligw the partios 1o
agree Dy cootract or i might be silent, but such silence shall not be construed as a prohibition
against agreement Gy sontract. in the event that anyv provision or clause of (his Ser
wnant or the Note r:t"aru‘%;'ms wilh Applicable Law, such confict shall
srensmicns of s Becurity instrument or the Note which can be giver effeci wi

Ly
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and {(c} the word "may" gives sole discretion
without any obligation to take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer/¢ zzles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 fture date to a purchaser.

If all or-spy-nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not ‘¢ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prisravritten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given In
accordance with Section 15 within_which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Szedrity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale’'of-the Property pursuant to any power of sale
contained in this Security Instrument; {b} such other-pe’ind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} eniry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays LenZor all sums which then would be
due under this Security Instrument and the Note as if no acceleradon had occurred; (b} cures any
default of any other covenants or agreements; (¢} pays all expeises incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting’Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fastrument, shall
continue unchanged. Lender may reguire that Borrower pay such reinstaterieit sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b money order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any sucli check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applhoaiie Law. There alsc might be one or more changes of the Loan Servicer unrefated to o
sate of the Note. H there 5 @ change of the Loan Servicer, Borrower will be given wiilten aotice o
hange which wilt state the name and address of the new Loan Servicer, the address o which
“‘dv!ﬂol’t.’s should be madsg and any other information RESPA requires in connection with a notice

Fransfer 0! servicing. I the Note is sold and thereafter the Loan s serviced by a Loan Servicer
sther than (e purchaser of the Note, the mortgage ioan servicing obligations 1o Borrower will
cermaln with the Loan Servicer or be transferred 1o a sucnesser Loan Servicer and sre ol assumod
oy e Note purchaser uniess otherwise provided by the Note purchaser .

Neither Borrgwer noe Lender may commence, ol or be joined 1o any judicial action {as
either ar individuat litigant or the member of a ciass) that arises from the piher party's actiong
pursuan! 19 this Secufity instrument or that alleges that the other parny has i; eached any
rovision o0 an any duty owed by reason of, this Security Instrument. until such Borrower o
nder nas notoad the other party (with such notice given in comuliance with the reqiremeants Gl
Sectior 15 of suol alleged breach and afforded the other party heretn 2 reasonabiz perod atte:
the giving of such So0Ge 1o Take corrective action. if Apphicable Law provides a time paricd which
nrest elapse before celizinoaction can be taken, that time period will be deemed 1o be reascnabie
for parposes i thes PSaragtesh. The notice of acceleration and coporiumty o owe gven
FIOWED pursuant 1o Sectied 2 and the notice of acceleration given 1o Bornower pUrSUETT TG
for 18 shall be deemed o7 sotisfy the notice and opportunily 1o lake coreclive action
gprovisions of this Section 20,

21, Hazardous Substances. f5-used in this Section 771: (a) “Hazardous Substances” are
those  substances defined as toxicwwr_hazardous subsiances, polfutants, of wasies Dy
rotwnenial Lavww and he following substaneas: gasoiine, kerosene, oty flammabis or roxic
patroleurn products, toxic pesticides and Lheroicides, volatile solverts, materials COTanIng
asbestos or formaldenyde, and radioactive mateltals: (b} "Environmentat Law’ means federal laws
iaws of the ursdiction where the Property /s located that relate tu hesith safety o
vianiniental protection; (ol “Environmental Cleanup? saciudes any fespn nse aciion :"en-ledaai
. or removal action, as defined in Environmental Lavs —and (d) an "Ervironmental Conditio
s & sendition that can cause, contribute to, or otherwise (figger an Enviconmental Cieant el

Burrower shall not cause or permit the presence, use sdisgosal, storage, of release of any
Hazardous Substances. or thieaten to release any Hazardous Subaiances. on ¢t i the B TORErTy.
Borrower shail not do, nor aliow anyone else 1o do, anything atfecuna the FProperty ‘a) that is in
viotation of any bhvironmental Law, (b} which creates an Frvironmentai Tondition, or ol whigh,
due 10 e presence, use, o release of a Hazardous Substance, creates o Londitior ihar adversel,
ety the vaiue of the Property. The preceding two sentences shall nnt aapiy G the presence,
L oF storage on the Property of small quantities of Hazardous Substances fna0 .gre generaily
oe appropriaie to normal residential uses ang o maintena:
2ut not Brated (o, hazardous substance in consumer products.

Borrower shall promptiv give Lender written netice of {a) any mvestigation, siawn, demand,

Welit or ather action by any governmental or regutatory agency or private {arty ‘ ;
“mpe”“ ana any Hazardous Substance or Environmental Law of which Borrewer nas ac
wwiedge, 03 any Envirormental Condition, el uding but nol limited o, any spilling,
thstharge, release o thyeel of release of any Hazardous Substance, and (¢} any condition
v the presence, use, or release of a Hazardous Substance which adversely affects sha 1
the Property I Borrowes fearns, or is notified by any gnvernmentaé or regulatory authonty
private parfy. fhat any removal or other remediation of any Hazardous Substanne atfanting
Froperiy s necessary. D(‘)TT’UWW shali promptly take all aecessary remedial actiens iy aooordanne
with Ervironmental Lew Aothing herein shall create any  obligation oo -

b
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NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
priot to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration-=nd the right to bring a court action to assert the non-existence of a default or any
other defensz cf Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specitizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by &= Security Instrument without further demand and may foreciose this Security
Instrument by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of fitle evidence. |f Borrower or any successer in interest to Borrower
files {or has filed against Borzowzr or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any successor tit'c of the United States Code which provides for the curing of
prepetition defauit due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law. ‘

24. Waiver of Homestead. In accordance ‘with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois hmmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 1o tha terms and covenants contained
in this Security Instrument and in any Rider executed by Borro ver 2nd recorded with it.

ILLINOIS ’
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THIS CCNEQOMINIUM RIDER is made this gth day of quly, 2004 , and is
incorporated ints snd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ((nzSecurity Instrument”) of the same date given by the undersigned (the
"Borrower") to securs Borrower's Note to Washington Mutual Bank, FA
{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1460 FAIRIINe DRIVE UNIT 422, SCHAUMBURG, IL 601933 =~
{Property Address)

The Property includes a unit in, togethér-vrith an undivided interest in the common elements of, a
condominium project known as: y. UNKNOWN
(the "Condominium Project™).

If the owners association or other entity which ‘ac's. for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or.use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners “ssociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveriants”and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrower shall perform all of Boriov.er’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Projec:; (i) by-laws; {iii} code
of regulations; and {iv) other equivalent documents. Borrower shall promptl/ pzy, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Proiest which is
satisfactory to Lender and which provides insurance coverage in the amounts (including-oeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1637 {01-04} Page 1 of 4
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Saverage. and any other hazards, ncluding, bur not imited to. asrthquakes ana
Lander raguires insurance, then.
G bender waives the provision m Section 3 for the Perisgic Fayment to Lender ol the
yLanly premium nstaiments Tor property insurance on the Property: anc
4 Borrewer’s obligation under Section B to maintain property insurance SUVerage o the
Propersy i deemed satisfied to the extent that the required coverage is nrovided By the
Dwrars’ fgzsaiation policy
What Lender reguives as a condition of this waiver can change during the term of the loan
Borrower shall give lender prompt notice of any iapse in required property insurance Coverage
crovided by the master o bianker policy
rothe event of a distrdsiion of property insurance procesds in lieu ot restoration o renanr
ohowng # ioss tu the Propertvywhether to the unit of o common siements. any proceeds
payable to Borrowes are hereby assioned and shall be paid to Lender for Appiicatio:s 1o the sums
2 0y the Secunty Instrumen_whether or not then due. with the excess i ANy, padi o

LA

NG

2. Public Uiability insurance. Borrowe! shall taks such achons as may be reasonable 10 insure
. the Cwners Association maintains & public Babdrty insurance policy acceptabie i formy,
araount, and extent of coverags to Lender,

3. Condemnation. The vroceeds of any award o7 olaim for damages, direct or consseguential,
pavabte 10 Sorrower ;o connection with any condemratisr or other takirgg of all or any part of
Property, whether ot the unit or of the common elefnsnts, or ior any convevance i liew ¢
ieination, are bereby assigned and shall be paid 10 Lendar, Such proceeds shall he applied
v Lender 1o the sums secured by the Security Instrument as nrovided in Section &

£. Lender’s Prior Consent. Borrower shall not, except after nouce to Lender and with Lender's
price written consent, either partition or subdivide the Property or cenissnt to-

& the abandonment or termination of the Condominium Project. except for ahandonmen? o
rermination reguired by law in the case of substantial destructiorl by fire or other casuati
+ihe case of & taking by condemnation or eminen? domain:
foany amendment [oany provision of the Constituent Documents 1 he svovisinn 1 o
The express benefil of Lender:
fuid dermination of professional management and assumption of self -managermesy o the
Dwrers Assooiation, of
dvrany action which would have the effect of rendering the pubiic fishility ©sura
sovErage maintained by the Owners Association unacceptable 1o Lando

’:*
B
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F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may.oay them. Any amounts disbursed by Lender under this paragraph F shall hecome
additional t=tt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to othei terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rat: . and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen?,

1537 {01-04} Page 3 of 4
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8Y SIGNING BELOW, Borrowsr Bceepls and agrees tn the terms and provis
Condominiuy Rider

Gns ooniamed o s
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps}

03-2341-067916612-4

THIS ADJUSTABLE RATE RIDER is made this gth day of Julv, 2004

and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security [Jeed {the "Security Instrument”) of the same date given by the undersigned

{the "Borrower") <o “secure Borrower’s Adjustable Rate Note (the "Note") to
Washington Mutual Bank, FA (the "Lender") of the same date and

covering the property describad in the Security Instrument and located at:

1460 FAIRLIWE PPIVE UNIT 422, SCHAUMBURG, 1L 60123 =
{Property Address)

THIS RIDER CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT (N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOQUNT { GRICINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL ANQUNT (OR % 139,125.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE L'MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agresm<ints made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the fulf amount of Principal kg% been paid.
Up until the first day of the calendar month that immediately precedes the first pavinent due date
set forth in Section 3 of the Note, 1 will pay interest at a yearly rate of _3.938 %, Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a Jearly rate
of 1.250 _ %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
foliows:

32843 (11-01} Page 1 0f 5
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S ETRLAE :
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The mtersst orate © ad pay  omay  changs  on (e e amn o asv
sptember, 2004 - and on that day every month thereafter. Sach such day

s called a2 “Uhange Date”

{B} The indiy

O each Chaoge Dale, my interest rate will be based on an Index. The “index® is the
Twelva-Month Average_ determined as set forth below, of the annuai vigids on activeiy traded
tnited States Treesury Securities adjusted to a constant matuiity of one year as publshed by the
Foderal Reserve Board-in the Federal Reserve Statistical Release entitled "Selected !nterest Raies
2 1h athe "Monthly Yielde® (The Twelve-Month Average is determined by adding jogether the
BMonthiy Yields for the most recepty available twelve months and dividing by 12

The most recent index figure_svailable as of the date 15 days belare sach Change Date s
catted the " Current index

the index 15 no longer available, ri2 Note Holder will choose & new index which is based
apon comparable intermation. The Note Holder will give me notice of this chaice.
{C} interest Rate Change
Before sach Change Datw. the Note Hoidel will caicuiate my new nterest rate Dy adding
WG & 8ixty-Five-Hundredths! . ... bercentage points ¢
MMargin™l fo Current index. The Note Holder will the round the result of this addition to the
sarest one thousandm of one percentage pomnt {0.001%}. _Subject to the fimits stated in Sention
this rounded amount will be my new interest rate-until the next Change Date. in 1he
svEnD g new Index is selectsd. pursuant to paragraph 4(B). a new Margin will be determuned. The

o

5

neve Margine will be the difference between the average of the o1 tdex Tor 1he mvgs recent thrae
vear period witich ends on the fast date the Index was available pivs e Margin on the iast date
SR Huiex was avalatie and the average of the new index fof ne_maost recent fiee year
sernag which ends on that date (or if not available for such three year petiod, for such
avaiiabie). he difference will be rounded to the next higher 1/8 of 1%,

D) interest Rate Limit

My inferest rate will never be greater than _g 955 % {"Cap”, excent thar ailowing any
sale or transtfer of the property which secures repayment of this Note after the firke intarest rate
Lhange Date. the maxmum interest rate will be the fgher of the Cap or B percersage pons
greater than the interest rate in effect at the time of such sale or transfer

{Ei Payment Change Dates

Ettective  every vear commencing  September

d_¢

204
: sunh fwalfth month *hereafter "Payment Change Data"l the

Hme as wois

O

ne sama

§]
1Y

Note Holdar

o
=
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of «<rie calculation is the new amount of my monthly payment, subject to Section 4{F)
below, and L'w!! make payments in the new amount until the next Payment Change Date unless
my payments a2 rhanged earlier under Section 4(H) of the Note.

{F} Monthly f'zy=ient Limitations

Unless Section 4¢H and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir: viasier the Security Instrument.

{G) Changes in My Unpaid Princizal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the ‘neyment limitations described in Section 4(F), my monthly
payment could be less or greater than ithe 2inount of the interest portion of the monthly payment
that would be sufficient to repay the unpaic Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymznts. For each month that the monthly payment is
less than the interest portion, the Note Holder wili subtract the monthly payment from the amount
of the interest portion and will add the difference v my unpaid Principal, and interest will accrue
on the amount of this difference at the current interestrate. For each month that the monthly
payment is greater than the interest portion, the Note /rolder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Paymant

My unpaid Principal can never exceed a maximum amount eyveal to _125%  of the principal
amount original borrowed. In the event my unpaid Principal weuld otherwise exceed that

125%  limitation, t will begin paying a new monthly payment untii th¢ next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation, The new monthly payment
will be an amount which would be sufficient to repay my then unpaid priiicipal in full on the
maturity date at my interest rate in effect the month prior to the payment due d=oin substantially
equal payments.

{l) Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and ¢n#nat same
day every FIFTH  Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F}.

{(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 {11-01) . Page 3 of &5
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mnntnly payment before the eftective date of any change. The notice wil inciuge information
required by faw T be given me and aiso the title and telephone number of ¢ persen who will
ANSWEr #ny questions | may have regarding the notics.

(K1 Fale to Maie Adjustments

4 for ey reason Note Holder fails to make an adjustment to the interest rawe oF nayment
amount as described in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon giscovery of such failure, then make the adjusiment as if they had been made on time.
P aisG agree nol w-hinid Note Holder responsibie for any damages o me which may resulr from
Note Holder's tailure 16 ‘nake the adjustment and to let the Note Hoider, at its option. appiy any
$5 Monias whick Saay have paid to partial prepayment of unpaid * Principal,”

B. TRANSFER OF THE PROP£RTY OR A BENEFICIAL INTEREST IN BORROWER
Seetion 18 of the Security !nstrument is amended to read as follows:
Teanster of the Property or a.Beneficial interest in Borrower. As used i this Section 1,
“tnterest in the Properiy” means-arlv legal or beneficial interest in the Property. mnaeluding,
St nol imiftedd o, those beneficial interasts transferred in & bond for deed, contract for
deed, nistaliment sales contract or escow agreement | the intent of which is the rransfer of
ttle by Borrower at a tuture date to a purchaser. It aii or any part of the Properiv or any
interest i the Property 1s sold or transterrell (0r «f a beneficial interest = Borrower s soid
o wansferred and Borrower is not a natuial porsoni  without Lendar's arior wirtten
consent, Lender may require immediate payment ¢ full of ail surns secured by thus Sagurity
mstrument Mowever, this option shall not be exércised by Lender i exercise s prohibited
by Appicable Law. Lender also shall not exercise this antion it ia; Borrower causes o be
submitted (o Lender information required by Lender to evallata the intended ransferee ag ¥
8 new loan were being made to the transferee; (b Lendsi -casonabiv determines ihat

Lender’s security witl not be impaired by the loan assumption asd that the risk of a braach
ot any covenant or agreement in this Security Agreement o other obligations ralated to the

Note or other lean document is acceptable to Lender. id) Assuning oariy execlies
Assumption Agreement acceptable to Lender @t its sole choice ang e watian,  which
Agreamen? may include an increase 1o Cap as sel forih below aad” Lo aayiment of
fRasumption Fee f 1equssted by Lender.

To the extent permitted by Applicable Law. Lender may charge @ reasonabie fee as a
enndition (o Lender’s consent to the loan assumption. and Lender mavy ncresss the
sakimum aterest rate St e the higher of the Cap or 5 parcentage points greater than tha
Hisrest rate 0 eftect ai the time of the transfer. Lender may alsc require the transterse 1o
SN ar assumpiion agreement that is acceptable o Lender and that anlicates the
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Tax ID Number: 07 32 100 018 1106

Property Address: 1460 FAIRLINE DR#42Z2
SCHAUMBURG, IL 60193

LEGAL DESCRIPTION

UNIT 1460422 IN COUNTRY LANE CONDCMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAT ESTATE: PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIEBITC TO THE DECLARATION OF CONDCOMINIUM RECORDED

AS DOCUMENT 24866317 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINQIS.
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
ancd’ 1ornally releases Borrower.

if Lerder exercises this option, Lender shall give Borrower notice of acceleration. The
notice sazil-arovide a period of not less than 30 days from the date the notice is given in
accordance-with Section 15 within which Borrower must pay all sums secured by this
Security Instiurnent. |If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELQOW, Borrower-accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terris of the Agreement between Borrower and Beneficiary or
it the original Note, Trust Deed or other 'deciiment is lost, mutilated or destroyed.

X/ (/}Z‘—/ F’L/’t/l.ﬂ‘/ ‘?3)4— . ZL 7 |

KRZYSZTOF BOSOWSKI

X(?#CQ(/“"%U‘J %}77\) J?‘ll

STANISLAW BOSOWSEA

) "
ﬁ‘ﬁnm% CBQJC'UQLA

MONIKA BOSOWSKI
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Tax ID Number: 07 32 100 018 1106

Property Address: 1460 FAIRLINE DR#422
SCHAUMBURG, IL 60183

LEGAL DESCRIPTICN

UNIT 1460422 IN COUNTRY LANE CONDOMINIUM, AS DELINEATED CON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART COF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBITC TC THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT 24866317 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMCN
ELEMENTS, IN COQK COUNTY, ILLINQIS.



