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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document.urz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which i; dated August 2,
2004 , together with all Riders fo this document,
(B) "Borrower" is

Anne M. Chobot, a single person

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 soparate
corporation that is acting solely as a nominee for Lender and Lender’s successors ana-as:igns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requiraments and restrictions that are imposed in regard to a "federally related mortgage loan"
even ifthe Loan does not qualify as a "federally related mortgage loan" under RESPA.

(8)] "Syccessor in Interest of Borrower" means any party that has taken title to the
Property,-whather or not that party has assumed Borrower's obligations under the Note and/or
this Security-irsirument.

TRANSFER OF RIOHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificalieusof the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security~instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of R. cording Jurisdiction]
of Cook

[Name of Recordins Jviisdiction]
See attached Schedule "A" hereto and./mzde apart hereof.

which currently has the address of
8124 W 169th Street, 2W,
[Street]

Tinley Park , llinpis 60477 ("Propervaddress"):
{Ciny} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) {Page 3 of 18) Initials:
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Law Title Insurance Company
2900 Ogden Ave., Suite 101
Lisle, lllinois 60532
(630) 717-1383
Authorized Agent For: Lawyers Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 214816N

The land referred to in this Commitment is described as follows:

UNIT NUMBER 8124-2W AND UNIT 8124-P2W IN CHERRY CREEK SOUTH CONDOMINIUM IIl, AS
DELINEATED OM-A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
CHERRY CREEK-SOUTH PHASE Ill, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTICN 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO-CQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CUNPOMINIUM RECORDED AS DOCUMENT NO. 85179907 AND AMENDMENT
THERETO RECORDED Qciciar 21, 1986 AS DOCUMENT NO. 86489602 AND AS AMENDED FROM TIME
TO TIME TOGETHER WITH 7S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

A TG L0301l T
A7) Q-A03- 6451174

ALTA Commitment {214816.PFD/214816N/2)
Schedule C
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If Lender reccives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priaciral due under the Note shall not extend or postpone the due date, or change the amount, of
the Periolic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arz fue under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of azsonnts due for: (a) taxes and assessments and other items which can attain
priority over this Serurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouiu renfs on the Property, if any; {(c) premiums for any and all insurance
required by Lender under Sestion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendsr-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessm=pts 4f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itein. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay ' Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. Zn yhe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts/die for any Escrow Items for which
payment of Funds has been waived by Lender and, if Linder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall tet 4il purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as iiie-phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escro¥ Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tlien be obligate
under Section 9 to repay to Lender any such amount. Lender may revoke the w2ivic as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; rpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther. reanired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 570242404

TILLINOIS -- Single Family - Fanniz Mag/F reddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1IL {0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agensy in connection with the review of any flood zone determination resulting from an
objectiop by Borrower.

1#/Parrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any raticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o’ might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was prev.ovslin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sipzificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement ans siiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Tendzr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, skali include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addition=i loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendcr reijuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender;-ior damage to, or destruction of, the
Property, such policy shall include a standard mortgage c(lausc.and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t0o/die insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrdwers Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o1 not the underlying
insurance was required by Lender, shall be applied to restoration or repair of thz Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.” Tiuring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undettaken promptly. (ender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 570242404 {
ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.1L (0001) (Page 7 of 18) Initials;
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abgndoied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting padfor assessing the value of the Property, and securing and/or repairing the
Property.” Leider’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-prierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney’s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiug its_secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limites t4, entering the Property to make repairs, change locks, replace or
board up doors and windows;~drain water from pipes, eliminate building or other code
violations or dangerous condiiions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. L nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.” Tnese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschoic; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title te-iiie Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in wri ing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintais the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requireu vy Lender ceases to be
available from the mortgage insurer that previously provided such insuranc? and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vaniveient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to fue cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avidieole,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 570242404

ILLINOIS - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (D001) (Page 9 of 18) Initials:

S P —



0421746121 Page: 11 of 27

UNOFFICIAL COPY

s[RI R G sug LLOD0 T TT08 SN - INOVRE

i WL F0 B INTINTRESNG WHE N RN

LTOpURT 9 pied 34 |[RYS P 01 DOUBISSE Agnaoy e
SPNILLG SNOSURTDISHA {1y INMRLI0 1SPA0A] SNOSUR[ISITA O JumuHissy i
"UONRHIELIDY 10 GOIIR][OINES GONS Y& 2003 G} JE PIILEaLy
213 JeY) Suntuead dueansu} 3330 AuR Jo punjal @ aAladna o) Jo/pue ‘Ajreanemone
PIRENIULIIY DIULINLU] FIESLIOW Y} 3aBY 03 ‘dueansuj sGefriopy 3 Jo doneiROue) wEyo
pue 159nbat 03 “SuISHSIP WELY 341331 03 148 2 apapur few syyBu ISR, me AN
AUE 5D 661 J6 IV UOLUAI0] SIDUMOIUION 91} JApUR axunImsH] sdediop ayp o joodsas
e - AHR § - SRy DassUog SIS A 300)J8 100 s supmesdde yns Sy ing}
PUN L A0Y ©) 104104
JNUD JOU (L4 A3Y) PUR CDUCLBAL ITEIIOP 0] ING s JIN0LI0G TRNOWE IY) EELRRRTLY:
U i SIUDMIRAIZEE YO0G BB 24} JO SOLI3) JYI0 AP &0 Coouninsiy afeSp0y vy ud
43 PABIRE SEU 1IM0II0F JRY) SHINOWP 23) 19JY% 10U [jIs SHSWRITE gons Aty (8}
SN aduesnsuiag aavdes, pauns umpe
“DLIBUELE 2t sathsi oy o pred sumivrard oy jo amus v o) ofumpys i P HE IR T E
ST SN AU jO SRR U2 R Sapiaccd watmaige 4ans 3y sasso) dwonpar o v
st 2FRELOW U RULAJIPOW 10 BULIRYS 10} SEeroxs U 00ueInsy| 232510 101 $)ueuind
WOL0H U EOIMOG €S POZIIDIORIRYD 3G 1SRG 400 UH0a! SALSD DY Siunoly :‘f(n,):},ul,mz
10 AUDHAD) AL Ak augn.»n}m} A 30 AU JO D[R A% 50 CAJNUS JOUI0 AUE CIanswaL an
RSO Ions hjon 2 o saseyomd AU CI0pUDT SUSLRAITR) SN 10 1N ¢ sy
fsrirnuiaad aoupansug 731331301/\; HEOL] PITLLIQO SPUNY SPRISUL ARUY UMY 3pqe e
BARSU IFVEMOW N T SPUnj JO 200N0s Aue Bursn siuew A0y v o1 dsmsur a3ed o
wp akmbos L spouperdy sy csiuawaae asoq o Oioned a0 .a'zf' AR T R P A R R P
SHRS e R SUCHIPUOY PUE SULIGL UG SIP SILOWIGSITT A5y sansot
DI G NS BBUE SHPOUE 0 BIRUS Y1 saned 10 i sluawasiSe oot pow 38
T DU IO S0I0T T DOIRINSUL YIS JIT U0 NS EIe; 1AL DRnman siamsin aVeEoy
SAMRITSTY nan;soy EEPRVIERIN e
SIS IBMOAOE TPAIEY S ero] o Avdar JOU So0p tomoLiog 13 IROuT R 1 sasin) i
A0 EHON 2 sasenind Ry AIuD AUR J0) 0pus SOSINGUNN DIURINSyy Juﬂﬁmﬂb"’
SR 301 U DSNAQLIU g
S R INI AR 07 GOIREHOO 5 10001108 SR (] 20U0S Siy vt Singey ARy 3 qrngdm
W PAHNDIE ST HOLCUILLD: (M 30 UOHBLIMLA) P0S joi Juiptaonl Dpur pue swmouog
FRIAMIRG TR (Rlitiv AUR UIM DOUBPIOIOE Ui SPUA S3URIRSt aTeRlingy 1of smoainha

RS

simEow syl G AoRs

AU DAL Sh0] ARPUTYA-UOU B aplaodd 0f do a0 w asuransu) adedinopn
posnbe: swmond 2 Aed jeys semowog ooummst; aSeTEOTY O] SO

AT IR
SEIRFRIREER] tT 000

oL A ;mm disan Apeedas pewr o1 painbas sk MoLIog put ey 2ty oo
@ AFPTHOW paImbar Sopuy f anuvinsiy a7 P
PORUR IS Aeiedds S2LINDST OPUYT puk ARG S iR

T IRy AL RIS GOS0 UR \\ e I\‘)Jd {Sa1nhas apuy WG oL st SUEY R DMIN HHMRUT
PATTE A ! 1

Y osn




0421746121 Page: 12 of 27

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce'laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on-suck Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s eecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower: Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prccerds shall be applied to the sums secured by this Security Instrument,
whether or not theiraue, with the excess, if any, paid to Borrower.

In the event of'a nariial taking, destruction, or loss in value of the Property in which
the fair market value of the Preperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums'secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds inultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b} the fair market value of the Property inur<iiately before the partial taking, destruction, or
foss in value, Any balance shall be paid to Borrow<r.

In the event of a partial taking, destruction. ot loss in value of the Property in which
the fair market value of the Property immediately before tue partial taking, destruction, or loss
in value is less than the amount of the sums secured-iuimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics” Jy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make on award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier th< Gate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to
restoration or repair of the Property or to the sums secured by this Security Instrutuesit. whether
or not then due. "Opposing Party" means the third party that owes Borrower Misccllineous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 570242404
ILLINOIS -- single Famity -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
witii th2 Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amours pacessary to reduce the charge to the permitted limit; and {b) any sums already collected
from Borraver which exceeded permitied limits will be refunded to Borrower. Lender may
choose 1o/make-this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withovi 2ay prepayment charge (whether or not a prepayment charge is provided for
under the Note). ~sorrower's acceptance of any such refund made by direct payment to
Borrower will constitute a rw2iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ‘nesn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Berrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fioperty Address unless Borrower has designated a
substitute notice address by notice to Lender.” “Berrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice aduress nnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveritg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instnuieat shall not be deemed
to have been given to Lender until actually received by Lender. If any uotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security dnstrument
shall be governed by federal law and the law of the jurisdiction in which the Property 15 located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 570242404
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrement, and Applicable Law. There also might be one or more changes of the Loan Servicer
unceiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, tie address to which payments should be made and any other information RESPA
requires i copasction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sesviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticus to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Iast:ument or that alleges that the other party has breached any
provision of, or any duty owed by ‘easor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affoided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action car e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ieiic: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2. ~{a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances; pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, uiiier flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, .naterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith; safety or
environmental protection; {c) "Environmental Cleanup" includes any response acilo:, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Environinental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 570242404
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ?i; Z

GMACM - CMS.0012.1L {0001) (Page 15 of 18) Initials:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conncction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may *= added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

D SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n-¢ris Security Instrument and in any Rider executed by Borrower and recorded with

1t.
/4
/ A 9
@’ %/ bté‘W( 'W (Seal)

Anne M. Chobot -Borrower

4 {Seal)
-Borrower

(Seal)
-Borrower

AR {Seal}
-Borrower

LOAN NO: 570242404
Witnesses:

ILLINOIS -- Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of
August , 2004 , and is incorporated into and shall be
deemed 4o 1mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustzole Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the sam¢ date and covering the property described in the Security Instrument and
located at:
8124 W 1lé9tn Street , 2W
Tinley Park, IL 60477
[Property Address}

THE NOTE PROVIDES rc2-A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMO'INT. BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGL._ AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MOST PAY.

ADDITIONAL COVENANTS. In addition to tps-covenants and agreemenis made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT.CHANGES

The Note provides for an initial fixed interest rate of 5.125 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Cd *VGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate un the
first day of September , 2009 , and the adjustable interest rate 1 will pay
many change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 570242404

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W8J One-Year LIBOR Singie Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 259740784
GMACM-CRM.1380 (0204) Initials:
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all o any part of the Property or any Interest in the Properiv v sold or ansferred

w0 Borrewer i5onob o matural person and a beneficial mteres: in Borrowe: o
: , at Lender's prior writien consent, Lender may requite wmmediae pavinen: i
all sums secyred by this Security Iastrument. However his aption shall not he L}\erwaci
sl exercise s prolubited by Applicable Law. fender alse shall ot ex '
apten 0 G Botrower cawses 1o be submitted o Lend

*ondormanon reguiied by Lende
cvatuale i lended oansivree as i a new loan were being made o the ransferee; und 1k
sender reptonably determines that Leader’s security will not be impaired by the foan ASSRTOPILON
and tha the Gl ol s breach of any covenant oF agreement in ihis Secority Insinumes:
socepiable 1o Lendes

Lo ihe esient germiy 'd by Applicable Law, Lender may charee o seasonable fec o
comdition 1o Lender s u:s::.sn at 1o the Joan assumption. Lender may also reyuire ihe rransferce @

A an assumprion agrecneny ihat is acceptable 1o Lender and thar oblizates the tansferce
nH

the promuses sud agiGunonis made in the Noic aud m ihis Security Insteumens.
domewer will conusue (o be obligaied smder the N

Pender releases Borr

AECH

Hhis Secoriy Inslrpmen? o

swriting.

ff Londer exercises the option o reguigs-immedinte paviment w ull, Lender shadl give
Borrewer notice of acceieration. The notice shallprovide 2 period of not less than 30 Jadeye from
e date the notice o glven in accordance with Section™ L5 mihua which Borrower muost pay aii
sums seeured by ihi\ Security Instrument. 11 Borrowey Uatis (o pav these sums orior o fhie
sapiration of tus perod. Lender may invoke any remedics'germinted by this Security Bsmmen
without {urther sotice o dermand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

HahOhelsl

Anne M. Chobot -Borrower

(Seal)
-Borrower

A {Seal)
-Borrower

(Seal}
-Borrower

LOAN NO: 570242404

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — Singk Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) (Page 5 of 5)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of August ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Moxteare, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the xudersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corpcration

(the "Lender"} ¢i the same date and covering the Property described i the Security Instrument
and located at:
8124 W 169th Street, 2W

Tinley Park, IL 60477
[Property Address)

The Property includes a unit in, tygether with an undivided interest in the common elements of,
a condominium project known as:

Cherlry) Creek
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") %olds title to property for the benefit or use
of its members or shareholders, the Property also incivaes Borrower’s inierest in the Owners
Association and the uses, proceeds and benefits of Borrow::’s interest.

CONDOMINIUM COVENANTS. In addition to the covernants and agreements made in
the Security Instrument, Borrower and Lender further covenant anc. agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitu®nt Documents” are
the: (i) Declaration or any other document which creates the Condominium Frojeci;, (ii) by-laws;
(iit) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with u geverally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 570242404
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

Page 1 of 3 259740785 Initials:
GMACM - CRM.0045.CONDO {0101)

e



0421746121 Page: 26 of 27

UNOFFICIAL COPY

2o Bk HOLOL QAN STO0 WHD - DYIND
LO/L OPLE M0 JUBINASY] WO DRYY 91ppeid/aey sriue)

A sifeie - w3y WﬂINIWOUNOJ J!.'N.S

Foye

1aAd Runsanhng

SR T DQRARD GG RS DUE 0L Mo YT W RGN
} PRGBS SIUNOWR 05Ul mawARd o SULIDE S0 ol aidE sap
LR SamilIng SSR(UT T UDANDST] AJLRDAS 341 4G PRIRInS IDMOLIOE (O BT [BUGHIDPT ALn g
e ydesdvied sug sapun JapuaT £q pesmgsip simnon oy wey Aed A IPEFT U
CHHTSLILM SIUQWSSASSE DUE S20D WUnuopues Aed jou $00p somoiiog )] sapamay -
IPUYT 01 AYRIEDIVUN UOLIBLIOSS Y SIOMQ) ST A panmepmes

SBEANSLY A SURTG aq(m( it r,uu‘)puu JOI0I1LS YL DAy pInos OO0 ULNDR AU ¢ At

A TUOTTRIDOSS Y 8408y
AP HEWABRAT 404 10 ondumsse pure wamndeur prorssajord j0 voneutum (i

FRPUST Lo SN 8
SUGNTAGIL A 1 SUGLAOE] TUBNGLSUO ) DY) J0 UOISIAGH] AT o) R e i
HRBODAUSUID 10 UONRTIUSPUGS AG FUIMe: # jo ased 0g] w16 u.wav GRINREIE
AMARAE FHUEIGNS 0 2520 A Wi mpj Ag poanbal goneuue: o uowuopLEGE
Gig  WHIGIWIADIOS 41 jO UOLRUIWIDG i UAURIOPURGE 2 (i
100 40 AL0IG M APIATPANS 10 HOTILE 12430 JUISTOD 1041t wned & ptiar
B DUEBDUIE On 30000 e zL FRC S0U J[PUS I200L0F CHIISUG Y DL 8 B0PUYTY i

5 IUa8

Ty sy

5
1S ML A anoay A NG PAITRGS SIS A1 01 sapu | Ay pondde ag ey SPATT L
FPUTY o PIRG 2 RS pUR PAUGIsSy AGoran 20 UOLRULUDUGD 0 A3 UL ONRASALLS
G OUOWHOZ S} JO G0 MO0 SULA0 Sas CAIGedd A jo aed Auy o
JUOSULISSIG G0 USTIRILIAPUOD AU {liM GON03UL0G 1 wsoniog o sigeded rnuanbosts
zr_s;:_u;:: SOFRHITT n wRR 10 pmae Aue o sponerd Of uonewmBRpuOT g

JHMRYE 5L BBRAMID [0 UGG DU oL
peoopgrdane onoid snueinsun Ayrger] angnd v oSHIRMEIER HORTI0SSY SO AU G
JUBUOSHDE B0 AR SE SHGHIE 4ONS DR {[RUS J3MOLOY  IIUBANGUY SHIQRIE Mgy )

[Eh AN
GEPERC AN B USSOUND YL A CONR UDUL JOU 10 IDUIOYY RIDRIDISHT SIS 3YE 4G padnoas
SIS 3L 0y uoiEddde o4 0| o1 pied 8q RS pUR PIUBIS AU A emang o agednd
SPANNUG AP SIIDWNR COWOD O} $0 NEN 3Y) o) sauaum “Omddosg ayi o1 501 Awmoyo;
smdas @ wonzesa jo i spasoosd aouransw Arodosd Jo uoTMGIISIp ¥ 50 s i
“AoTfod 12%UR|G 10 ISR A AQ PaniA0IE JETaa0n
soineans vadosd pannbas ui esde) v jo donou wdinoad sapudT aaE fRyS 10MGI0Y
QT 3O G ) BULND SFUBED UBD ISAIIA 141 1O EIIDUNT & 5 wm%z AIPUF | P
HHOURI0SEY ~mimgf

D1 ) pApiag {
3 FRRIDACT AMEANNI S14 dmd o mumua 01§ UOLDS npm H@L.Rm;qa 5 300
pug TAuRdodg agl ue aauInsut Auadoad

H3 SIIBU IS %EI?!.;EH.L‘-(E SR

DOUE RIARLY WP 4




0421746121 Page: 27 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Cﬁ%ﬂ/\@ V- W (Seal)

Anne M. Chobot

-Borrower

- (Seal)

-Borrower

4 (Seal)

-Borrower

D, {Seal)

-Borrower

LOAN NO: 570242404
MULTISTATE CONDOMINIUM RIDER - Single Family -
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