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ASGIGNMENT OF LEASES AND RENTS
s ST LEASKES AND RENTS

KNOW- AL, MEN BY THESE PRESENTS, that the undersigned, NORTH SHORE
HOLDINGS, LTD{heceinafter  called "Assignor™), the owner of the certain premises legally
described on Exhibit “4’ 2ttached hereto, does hereby, in consideration of the Premises and Ten
(310.00) Dollars and other g0od and vahiable considerations, the receipt of which is hereby
acknowledged, transfers, sells, asei ens and sets over unto ARCHER BANK, whose principal
place of business is at 4970 S\ Archer Avenue, Chicago, Illinois 60632 (hereinafter called

executed and delivered by Assignor daied fune 23, 2004, any and all leases now in effect or that
become in effect in the future, and all the rents, issues and profits now dye or which may
hereafter become due under and by virtue of any lease, whether written or oral, or by virtue of
any agreement for the use or Occupancy of any par. of said premises, heretofore made or entered
into by the undersigned or which shall hereafter be niadeor entered into by said Assignee under
the power hereby granted, and all the rents, issues and n’sfits now dye or which may hereafter
become due through the use and occupancy of any part of <aid ‘premises in the absence of any
agreement, either written or oral, in respect thereto, and does bereby irrevocably appomt said
Assignee as true and lawfy] agent in his name and stead to collect a!i of said rents, issues and
profits now due or which shall hereafter become due under the leases or agreements, written or
oral, existing or which may hereafter exist for said premises, or any portion inereof; to use such
measures, legal or equitable, as may be deemed proper or necessary to enforce’the payment of
such rents, issues or profits; tc secure and maintain possession of said premises 2pd to operate
and manage said premises through such agent or agents as Assignee may designate; torent, lease

The rents, issues and profits so received by said Assignee shall be applied in such order ag
it may determine, on account of the following:

1. Reasonable Cxpenses and attorneys' fees incurred by said Assignee, in
connection with the execution of thig Agreement, or which may hereafter, from time to time, be
so incurred in connection therewith,
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3. Taxes and assessments levied against said premises.

Mortgagé and the Note secured

thereby.

The Assigree shall have the right and power to exercise this Assignment of Lecases and

Rents with or witheiy antice to
and provided therein. Notwiths
understood and agreed that fiis
until a default occurs under t4

Assignor of a default under the Mortgage and/or Note as defined
tanding anything herein contained to the conirary, it is expressly
Assignment of Leases and Rents will not be exercised unless and
¢ terms of said Mortgage and/or said Note, which defanlt shall

remain uncured beyond any applicabie grace period set forth in either the Mortgage or the Note.
The rights and powers of the Assignee pereunder may be assigned by instrument in writing to any

subsequent holder of the Note

secured i eaid Mortgage, and such assignee and any successive

assignees are hereby given the same rights and’pewers as the Assignee named herein,

The Assignor hereby agrees to save, defend; indemnify and hold harmless Assignee from
and against any and all liability which may arise or‘has-arisen with respect to the holding and
refunding of any and all security deposits tendered by anv and all tenants, whether under written
or oral agreement, at the premises, unless the security (epcsits are specifically held and

maintained by Assignee.

IN WITNESS WHERE
on the déday of

OF, the undersigned have caused this mstrument to be executed
206

¥

KENNETH M. LEBOVIC
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State of Iilinois )

)
County of Cogk )

and purposes therein set forth.

Dated:gg_% 23 200Y

S RN L YN
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EXHIBIT “A”
LEGAL DESCRIPTION

)
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EXHIBIT “A”
LEGAL DESCRIPTION

88309162, AND AMENDED BY DOCUMENT NUMBER 94874100 IN THE NORTHEAST
QUARTER OF SECTION {0 TOWNSHIP 39 NORTH, 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 17-10-214416-1502



