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DEFINITIONS

Words used in multiple sections of this docurrent #22 defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding (he usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, whicl isidated July 2%, 2004
together with all Riders to this document.

(B) "Borrower” is Vad Nepomnyashy, Unmarried Mar

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is @ separate co/ pora:ion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the muzgrze= under this
Security Insirument. MERS is organized and existing under the laws of Delaware, and Lag'ap address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is AMERTCAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated July 23, 2004

The Nele siates that Borrower owes Lender One Hundred Ninety Nine Thous and Two
Hundrea and No/100 Dollars
(U.S. $19%,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ald *o pay the debt in full not later than August i, 2034 .

(F) "Property’ r.cans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the dzbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Piders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executea by Barrower [check box as applicable]:

[ ] Adjuslable Rate Rider [ v/ |:Condominium Rider [ Second Home Rider
Balloon Rider Plazned Unit Development Rider [ ]1-4 Family Rider
VA Rider LI Blwee «ly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all cont;ollnz applicable federal, state and local staiutes, regulations,
ordinances and administrative rules and ordsis<{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and [\ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Friperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of f4o-ds, other than a transaction originated by check,
draft, or similar paper instruiment, which is initiated through ‘an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-cisale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorrated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, av'a:1of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages Jdescribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking Of 2t or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orii¢sions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” meaus insurance protecting Tender against the nonpayment of _or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and/iplerest under the
Note, plus (ii) any amounts vnder Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ~t sug.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from tim=. to lime,
or any additional or successor legislation or regulation thal governs the same subject matter. As (see in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security_Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MFKS, (sclely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigas, of MERS, the following described property located in the County

[Type of Ricor”ing Jurisdiction] of Cook [Name of Recording Jurisdiction):

Please sed titie 14-21-101-044-1259 and 14-21-101-044-1544

Parcel ID Number: 14-21-101-044-1259 which currently has the address of
655 W Irving Park Road #1804 7 [Street]
Chicago [City] , Illinois G613 [Zip Code]

(" Property Address"):

TOGETHER WITH all the improvements now or hereaite! erzcted on the property, and all easements,
appurtenances, and fixtures now or itereafter a part of the prop<rty. AM.replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referced 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds onlv Jipal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with Zavs or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercisetapy or all of those interests,
inchiding, but not limited to, the right to foreclose and sell the Property; and 14 take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrurient.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is cuencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the Litle to (b Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use ans. non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument/covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late -Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security lostrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paytnents are deemed received by Lender when received at the location designated in the Note or at
such ‘other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender miay s=turn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan carr.pt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waive! of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lelder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni-is Gpolied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held /such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not app'iad earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priot te’ frieclosure. No offset or claim which Borrower might have now or in the
future against Lender shall re’ieve Rorrower from making payments due under the Note and this Security
Instrument or performing the coveliants and agreements secured by this Security Instcument.

2. Application of Payments or. Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall (be/applied in the following order of priority: (a) interest due under the
Note; () principal due under the Note; (¢) 7ipounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which’it-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc unde=.this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowsr~ior a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pamip: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstind?ig, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, aud o the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment i5 ppplied to the full payment of one or more
Periodic Payments, such excess may be applied lo any late chziges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Mo,

Any application of payments, insurance proceeds, or Miscellar eous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of b= Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the ¢ay Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide forpavigent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this S urity Instrument as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any; (¢} premiwms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance premiums, i any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Jisusance premiwms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association/ues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be”ar Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pax(the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for uny or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant snd agreement" is used in Section 9. If Borrower is obligated to pay
Escrow lierns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns »7 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiatis of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shzll. e held in an institution whose deposils are insured by a federal agency, instrurnentality,
or entity (including Lerider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal. «pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fa¢(Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender'to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ot the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower aud.Loader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowei, v ithout charge, an annual accouating of the Funds as required by
RESPA.

If there is a surplus of Funds held i czcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ‘with PESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriowe! as required by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shoitagsin accordance with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds'heldqin escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower ¢na'l pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Secudity” iastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessponus, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Fastrument, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fers, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the raanaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over/thi< Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien‘in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests th= lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opizion onerate to prevent the
enforcement of the lien while those proceedings are pending, but only until such prociedinis are concluded;
or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordiietlag] the lien to this
Security Instrumenti. If Lender determines that any part of the Property is subject to a liei wnich can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Zied:,Within 10
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days of the date on which that notice is given, Borrower shall satisfy the kien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurarce shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. ‘what Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insuiapn~c carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove’ Barrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to ray.in connection with this Toan, either: (a) a one-lime charge for flood zone determination,
ceriification ana fracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquini charges each time remappings or similar changes occur which reasonably might
affect such determination’ or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Einergency Management Agency in connection with the review of any flood zone
determipation resulting from < objection by Borrower.

If Borrower fails to raaiatiam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘and Parrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveriige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity.in.ihe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurincs rsoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainer. winy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sall Le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reiswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staadszid mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender sha!i h-.ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance cov/»age, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includs a‘standard mortgage clause and shall
name Eender s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insur<pso carrier and Lender. Lender may
make preof of loss if not made promptly by Borrower. Unless Lender aud: Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance vias cequired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repaitr /s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendoer shall have the right to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Propert; o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be (unde taken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or ina s.uies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicab’: "aw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower 2y linlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowes st ai! not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resiocation or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to (he sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sestle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either eveant, or if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to 7ixce=d the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coveiing the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the_irgnrance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S<curity Instrument, whether or not then due.

6. Occupan<y. 3orrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftcr Zae execution of this Security Instrument and shall continue to occupy lhe Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ~Consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maint=asace amd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ‘Propery, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residic g in 'he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not #conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration (or/d=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ¢i, “tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paylaent or in a series of progress paymenis as the work is
completed. If the insurance or condemnation prowvceus)are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for thi sompletion of such repair or restoration.

Lender or ils agent may make reasonable entris apon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior lo such an interior inspeCtivn specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or enlilies acting at the direction of Borrmwer or with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurate informaticn or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan /yMaterial representations include, but
are nol limited to, representations concerning Borrower's occupancy of tac 2roperty as Borrower's principal
residence.

9. Protection of Lender ‘s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenanis and agreements contained in this Secur'ty Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Propet:; and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnalion or forfeiture, for
enforcernent of a lien which may attain priority over this Security lnstrument ooty tuforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay ror’ whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unde¢ ~tiis Security
Instrument, including protecting and/or assessing the value of the Property, and securing avd/cr-repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by @ lizn which
has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. '

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securers’. by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseiuent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.,

1€ this'Se urity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower as{uires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thednerges in writing,

10. Mortgaze ipsurance. If Lender required Mortgage Insurance as a condition of making the loan,
Borrower shall pay ‘ie mremiums required to mainiain the Mortgage Insurance in effect. If, for any reasou,
the Mortgage Insurance roverage required by Lender ceases fo be available from the mortgage insurer that
previously provided sust-msurance and Borrower was required to make separately designated payments
toward ihe premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Jvizugage Insurance previously in effect, aL a cost substantially equivalent to
the cosl to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially ‘equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ol the separately designated payments thai were due when the insurance
coverage ceased to be in effect. Lendsr will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sicheloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lzng2r/shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer sijuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires*provided by an insurer selected by Lender agaia becomes
available, is obtained, and Lender requires separa‘ely designated payments toward the premiums for Mortgage
losurance. 1f Lender required Mortgage Insurance as.a condition of making the Loan and Borrower was
required to make separalely designated payments towa «d the premiwns for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage trsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortguge Insurasie nds in accordance with any written agreement
between Borrower and Lender providing for such terminzdor. o until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 10 ray interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that/rarchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nofra party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurai.ce i force from time to time, and may
enter into agreements with other parties that share or modify their risnyorreduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer aud the: other party (or parties) to these
agreements. These agreements may require the morigage insurer to make pay.iziis using any source of funds
that the morlgage insurer may have available (which may include funds ootaiaed from Morlgage Insurance
premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characterized as) a portion of Borrower's paymentis for Morlgage (nsmance, in exchange
for sharing or modifying the mortgage iasurer's risk, or reducing losses. If such agreameut provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the preiniimis paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed Lo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc fis¢) amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfa(tion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratica. in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemerd is.made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shetl not be required to pay Borrower any interest or earnings on such Miscellapeous Proceeds. I the
restoration ur Zcpair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal! Feosoplied to the sums secured by this Security lnstrument, whether or noi then due, with
the excess, if any, puid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectiion 2.

In the event of »'tcial taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied 10 the sias secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part'al ‘aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles. Borrower and Lender otherwise agree in writing, the surns secured by this
Security Instrument shail be reducer” by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun’ o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair (narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sn:-*.be paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market
value of the Property immediately before the rartisl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, tie ‘vliscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not thesiins are then due.

If the Property is abandoned by Borrower, or if, aff{r.sotice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an cwa.d to selle a claim for damages, Borrower fails
to respond to Lender within 30 days after the datc the nolcs 15 given, Lender is authorized Lo collect and
apply the Miscellaneous Proceeds either to restoration or repair Hf-ihe Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mesas the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a ‘ight of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whethep civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maverialémpairment of Lender's intercst
in the Property or rights under this Security Instrument. Borrower can cure/such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or profeeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or othir material impairment of
Lender's interest in the Property or rights under this Security Instrument. The provezds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Proper.y ave hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property dull be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ‘¢l lye time for
payment or modificalion of arnortization of the sums secured by this Securily Instrument grantzd vy Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of 3oirower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ tvis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeis?, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accoprmodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent.

Subjeci-ioiiiz provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations vixler’ this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ‘a1d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations vad liability under this Security Instrument ualess Lender agrees to such release in
writing. The covenants/and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successois and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower's default, for the pu/poss of protecting Lender's interest in the Property and rights under this
Security Instrument, including, %ut not limited to, atiorneys' fees, property inspection and valuation fees. In
regard 1o any other fees, the absengZ of express authority in this Security lnstrument lo charge a specilic [ec
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securniy Instrument or by Applicable Law.

If the Loan is subject to a law wixiel sats maximum loan charges, and that law is finally interpreted so
that the inlerest or other loan charges cdilecles? or Lo be collecied in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge chall be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums alreidy cellected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Bonower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance i pay such refund made by direct payment to Borrower
will constilute a waiver of any right of action Borrower igathave arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lendel ip/cranection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thiz” Sccurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wizi actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall crustitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sha.l -be the Property Address unless
Borrower has designated a substitute notice address by notice to Leudcr. Borrower shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure ror reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifizd procedure. There may be
only one designated notice address under this Security Instrument al any one tiz'=~Any notice to Lender shall
be given by delivering it or by muailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrowcer. Any notice in connection wity this Sccurity Instrumcat
shall not be deemed to have been given to Lender until actually received by Lender: If ary.notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law r{quircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai) be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights so~obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics Lo agree by contract or it might bd ci'ent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14. Uransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interesi 1p the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those begeli=ial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, th- intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or/anv part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender imar’ tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option 71a’l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisco-ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessizan 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must a+ all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of thic.period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice ¢r deraand on Borrower.

19, Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriorcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sal: of t*e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mic. cspecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Iuatrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unde! this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other Coyehants or agreements; (C} pays all expenses incurred in
enforcing this Security Instrument, including, buv.gol limited to, reasomable atlorneys' fees, property
inspection and valuation fees, and other fees incurred ¥or'the purpose of protecting Lender's interest in the
Property and rights under this Security Insirument; and/(d} tzkes such action as Lender may reasonably
require to assure that Lender's interest in the Property ard ‘ights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Zistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thit borrower pay such reinstaterment sums
and expenses in one or more of the following forms, as selected by Lepder: (a) cash; () money order; (c)
certified check, bank check, treasurer's check or cashier's check, provirZes-any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeatality \or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and<obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 10/ reiustate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noix or s-partial interest in the
Note (together with this Security Instrument) can be sold one or mere times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collecis Poriadic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicmg obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or {nsre, changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of thc Notc, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be translerred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from ihe other party's actions pursuant to this Securily
[nstrurmeds or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this S¢curisy insirument, until such Borrower or Lender has notified the other party (with such notice given in
compliancs with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable [erind after the giving of such notice to take corrective action. If Applicable Law provides a time
period which rlusf elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this »ragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the’ netice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and o7pg rtunity to take corrective action provisions of this Section 20.

21. Hazardous St pstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic 4r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Ferosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law” means federal laws and laws of (he jurisdiction where the Property is located that relate
to health, safety or environmental prcteciion; {c) "Environmental Cleanup” includes any rcsponse action,
remedial action, or removal action, as defiaed ir Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute v} -2z otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, slorage, or release of any Hazardous
Substances, or lhreaten to relcase any Hazardous| Subctances, on or in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting the reperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, w1 /&) which, due lo the presence, use, or release ol a
Hazardous Substance, creates a condition that adversely afies:s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on b Property of small quantities of Hazardous
Subsiances that are generally recognized to be appropriate to no mal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cops=mer products).

Borrower shall promptly give Lender written notice of (a) any invectigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Eaovironmental Law of which Borrower [ has  actual knowledge, (b) any
Environmental Condition, including but neot limited to, any spilling, leaking, discharge, rclcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presénce, usec or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulaiory authority, or any private party, that any removal or other vemediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all p :cessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation oneender for an
Environmental Cleanup.

DOC  #:323162 RBEL #:0000588254 v )/
Initials: t’ S

@9 -6A(IL} ©0101 Page 12 of 15 Form 3014 1/01




0421846049 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower"s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notire is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defau’. o, or before the date specified in the notice may result in acceleration of the sums secured by
this Sectrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inf-imn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ricreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrire. If the default is not cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument without
further demand ap4 oray foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all éxyienses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasziiable attormeys ”~ fees and costs of title evidence.

23. Release. Upon payrier. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ‘only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undve Applicable Law.

24, Waiver of Homestead. In acchrd.nZe with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois bo uestead exemption laws.

25, Placement of Collateral Protection lasurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in auyiwer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender fursgnses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection /wit's the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerde! with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemsnis If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insviance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insuranc. raay be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may bz waere than the cost of insurance
Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Vad  Jle "
? é (Seal)
Vad Nepomnyash'}f -Borrower
(Seal)
-Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) J (Seal)
-Borrower -Borrower
(Seal) o (Secal)
-Borrower -Borrower
DOoC $#:323164 APPL #:0000588254
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STATE OF ILLINOISMIC Cook County ss:

I, HAEL A. LEE ,-a Notary Public in and for said county and
state do hereby certify that Vad Nepomnyashy

E)

personaliy’ known to mie to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ‘oefare me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument (s Fis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given upder my hand and official seal, this 29th day of July, 2004

My Commission Expir:s: ()__k\ \C{\ D‘O

Y No Publi
"OFFIGIAL SEAL" i

ANTHONY LcE
NOB'I#AEYHFQJEBIITJC. STATE OF ILLINC (S i
MY COMMISSION EXPIRES 4/19/2006 3

DOC  #:323165 APPL #:00D00588254 : L/ }7
Initials: *

@m -6A(IL) w010y Page 15 of 15 Form 3014 1/01



0421846049 Page: 16 of 19

UNOFFICIAL COPY

CONDOMINIUM RIDER

This. CONDOMINIUM RIDER is made this 23th day of July, 2004
and is inlormorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Di:ed (the "Security Instrument™) of the same date given by the undersigned (lhe "Borrower") to
secure Borrow:r's Note to AMERICAN BROKERS CONDUIT

(the
"Lender™) of the same/dste and covering the Property described in the Security Instrument and located at:
555 W Irving Par!..iwoad #1804, Chicago, IL &00613

[Property Address)

The Property includes a unit’ in, together with an undivided interest in the common elements of, a
condominium project known as:
Park Place Tower T

I'Jame of Condominium Project]
(the "Condominium Project"). If the ovimers ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds itle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition t< the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and €grec as follows:

A, Condominium Obligations. Borrower shall pecforro all of Berrower's obligations under the
Condominium Project's Constituent Documenis. The "ConstitvCn® Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-uzws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dvis ond assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mrdiztains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Projoot »which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductiDle ‘levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, tien: (i) Lender waives the
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provision_in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurar’e on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage “on the Properly is deemed salisfied to the exient that the required coverage is provided by the
Owners Alssesiation policy.

What _endzr requires as a condition of this waiver can change during the term of the loan.

Borrowe:| stall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of = Gistribution of property insurance proceeds in Heu of restoration or repair following a
loss to the Property, yhether to the unit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and sha''“Ue paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-ie excess, if any, paid to Borrower.

C. Public Liability Insurare. Borrower shall take such actions as may be reasonable {o insure that the
Owners Association maintains a pub¥« liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds ~{any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condmrustion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fc¢ ar.y Conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sh7i!“Ue applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shal not, except after.notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propeity;, or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or.terinination required by law in the case of substantial
destruction by fire or other casualty or in the case of a ‘akiaz by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documerits f the provision is for the express benefit of
Lender; (iii} termination of professional management and assuription of self-management of the Owners
Association; or (iv) any action which would have the effeci <l rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lendri.

F. Remedies. If Borrower does not pay condominium dues and assessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph /dochall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendsragree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:1316682 APPL #:00005088254
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BY. SIGNING BELOW, Borrower accepts and agrees to the

Condoriinfum Rider.

\/L(C’} /‘E? ‘J/

Vad Nepomnyzohy

terms and provisions contlained in this

DOC  #:316683

@D)-SR (0008)

(Seab) (Seal)
-Berrower -Borrower
(Seal) (Seald
-Borrower -Borrower
LiSzal) (Seal)
-Bcrrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower

APPL #:00005882524
Page 30of 3
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@ 11COR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000389643 SC
STREET ADDRESS: 655 W. IRVING PARK ROAD UNIT #1804
CITY: CHICAGO UNTY: COOK COUNTY

. : <
TAXNUMBER: 14-21-101-044-1259 (LU & \\4— 2| = |G\ - G AU~ A \-\Q
LEGAL DESCRIPTION:

UNITS 1804 AND B-163 IN PARK PLACE TOWER I, A CONDOMINIUM AS DELINEATED ON DPLAT

OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED

OCTOBER 31, 2001 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER 0011020878 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS

APPURTENANT TO ((BE UNIT AS SET FORTH IN SATD DECLARATION OF CONDOMINIUM, IN THE

NORTHWEST FRACTICWAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEF.DIAN, IN COOK COUNTY, ILLINOIS.

LEGALD



