DY M5

g1a¢qos

%  UNOFFICIAL COPY
U ARAL

. 21801236
Et%%#ne “(‘.?ﬁne" Moore Fee: $48.00

Gook County Recorder of Deeds
Date: 08/05/2004 11:41 AM Pg. 10f13

ASSIGNMENT OF LEASES
AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS is made as of this 3 "‘ﬂ day of August,
2004 by 1101 “wW&ST LAKE 5™ FLOOR, LLC, an Illinois limited kability company
(“Assignor™) to and thrhe benefit of FIRST NORTHWEST BANK (“Assignee™).

ARTICLE 1

RECITALS

1.1 Assignor is the owner of the real property located in the City of Chicago, Cook
County, Illinois, and more fully described i Exhibit “A” to this Assignment (the “Property™).

1.2 Assignee has agreed to loan to Assicnor, and Assignor has agreed to borrow from
Assignee, the sum of up to $1,150,0000.00 (the “Loan™).

1.3 The Loan is made pursuant to a Consirdcion Loan Agreement of even date
herewith between Assignor and Assignee (the “Loan Agreemcint”) and is evidenced by (i) an
Acquisition and Construction Promissory Notes of even date herewith from Assignor payable to
the order of Assignee (the “Notes”). The Notes is secured by a Corstruction Mortgage, Fixture
Filing and Security Agreement with Assignment of Rents of even date herewith given by
Assignor in favor of Assignee (the “Mortgage”) covering the Property ana the personal property
described therein.

PREPARED BY AND RETURN PERMANENT INDEX NO::
AFTER RECORDING:

17-08-428-004
Cathleen M. Keating

Martin, Craig, Chester & Sonnenschein ADDRESS OF PROPERTY:
2215 York Road

Suite 550 5" Floor, 1101 West Lake Street
Oak Brook, 1L 60523 Chicago, IL 60607

Box 400-CTCC
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1.4 This Assignment by Assignor to Assignee is given to further secure Assignor’s
obligations to Assignee under the Notes, the Loan Agreement and the Mortgage.

1.5 The purpose of the Loan is to provide funds to acquire and develop the Property.

ARTICLE 2

DEFINITIONS

The following terms shall have the following meanings herein, unless the context or use

requires a d'iferent meaning, and such definitions shall be read in the singular or plural as the
context requires.

2.1 Lease or Leases: All of the leases, tenancies, licenses, and other agreements,
written or otherwise, incinding all amendments, modifications, extensions, additions, renewals
and replacements thereot, granting possession, use, or occupancy of the Property, or a portion
thereof, to another, whether nov existing or hereafter entered into, notwithstanding the fact that
said agreements are not specifically identified herein.

22 Rent or Rents: All(the rental income, revenues, issues, proceeds, profits,
damages, awards, and payments now or leieafter due under the Leases. Without limiting the
generality of the foregoing, Rents shall inzludz-all minimum rent, additional rent, percentage
rent, deficiency rent, security deposits, liquidaied damages, insurance proceeds, reimbursements,
and payments and awards for damages.

23 Indebtedness: All or any part of outstanding and unpaid debt of Assignor to
Assignee as evidenced by the Notes, or that may otherwise be-due from Assignor to Assignee
under the terms of the Loan Agreement, Mortgage, this Assignment, or any other note,
instrument, document, or agreement which evidences or secur¢sanpaid debt of Assignor to
Assignee (collectively, the “Loan Documents”).

24  Event of Default: An Event of Default as defined in Section £:21 hereof or in the
Notes, Loan Agreement, Mortgage, Security Agreement or other Loan Documiexnts:

2.5  Property: As previously defined, includes all improvements, buildings. structures,
fixtures, amenities, and personal property, now or hereafter acquired by Assignor, aid now or
hereafter located on the Property and used or intended to be used in connection with the use,
occupation, or development thereof, and also all easements, rights of way, and appurtenances,
now or hereafter existing, acquired in connection with the Property.

2.6  Notes, Loan Apreement, Mortgage, Security Agreement and other Loan
Documents: As previously defined, includes all subsequent amendments, modifications,
extensions, additions, renewals and replacements thereof.
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ARTICLE 3

ASSIGNMENT

3.1  For purposes of giving additional continuing security for repayment of the
Indebtedness, Assignor hereby assigns to Assignee all of its rights, title and interest in and to the
Leases and Rents. This Assignment is a present assignment, effective immediately upon the
execution and delivery hereof by Assignor and shall continue in effect until the Indebtedness is
finally and irrevocably paid in full. However, so long as no Event of Default shall exist under
the Notes, the Loan Agreement, the Mortgage, the other Loan Documents or this Assignment,
Assignee ternporarily waives its right to collect the Rent and hereby gives Assignor permission
to collect the same. In consideration for the granting of such permission, Assignor agrees to use
all Rents collecied for purposes of making payments due on the Indebtedness, for paying all
taxes and other charZes that if not paid would become a lien against the Property, for paying all
premiums on insurance poiicies covering the Property as they become due, and for satisfaction of
all its obligations under the Leases, before using the same for any other purpose. This
permission given Assignor t¢.coliect the Rents may be revoked by Assignee at any time, in its
complete discretion, upon the occurrence of an Event of Default.

ARTICLE 4

WARKANTIES

Assignor represents, warrants and covenants, and so long as the Indebtedness remains
unpaid shall be deemed to continuously represent, warsant.and covenant that:

4.1  Legal Right and Authority: Assignor has full }égal right and authority to execute
and deliver this Assignment to Assignee.

4.2 Sole Owner: Assignor is the sole owner of the landleid’s interest in each of the
Leases.

43  Valid and Enforceable Leases: There are no other Leases curicitiv-in effect with
respect to the Property.

44  Advance Rent: No Rent has been collected in advance of the time due, except for
customary security deposits or one month’s rent.

4.5  Defaults: To the best of Assignor’s knowledge and belief, no Lease is in default,
nor is any Assignor aware of any information that a tenant intends to default under a Lease, or
intends to notify Assignor that Assignor is in default under a Lease, except as has been
previously disclosed to Assignee in writing.

4.6 Assignment: Assignor has not previously assigned all or any part of the Leases or
Rents, nor any right, title or interest therein.

47  Execution and Delivery: The Notes, the Loan Agreement, the Mortgage and the
other Loan Documents have been duly executed and delivered by Assignor to Assignee.

203456.1 PENDING-PENDING 3
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ARTICLE 5

COVENANTS OF ASSIGNOR

5.1 Aftorney-in-Fact: Assignee is hereby appointed attorney-in-fact of Assignor with
full power of substitution and with full power and authority to act in the name of Assignor with
respect to the subject matter of this Assignment, including without limitation, anything relating
to the Indebtedness or the Property. In connection therewith, in addition to other things deemed
necessary by Assignee to effectuate the intent and object of this Assignment, upon the
occurrence of an Event of Default, Assignee may, without limitation:

(@) Demand, recover and receive the Rents, or any part thereof, from any
person whomsoever;

(b) ~Mantain any and all actions or proceedings to recover the Rents, enforce
the Leases, or to ternsve tenants or occupants from the Property;

() Perform such acts as may be required of any of the Assignor by all Leases,
any other tenancy of the Property, any other agreement affecting the Property, or any part
thereof and this Assignment;

(d)  Lease the Property, or any part thereof, which is now or may become
vacant, for such periods as Assignee mzy deem proper;

()  Perform such acts and execuie-and/or deliver all papers, leases, licenses,
franchises and agreements that may be required irgny action or proceeding affecting the
Property, and in managing and operating the Prope:iy; and

(f) Pay out of the Rents, all sums deemed necessary by Assignee for general
improvements, lenant improvements, protection, operation, business expense, leasing,
managing (whether by retained agent or otherwise), or preservation of the Property,
including, without limitation, payment of taxes, assessments, maunagsinent fees, leasing
commissions, utilities, liens, and insurance premiums, and all security_nizintenance, and
repair charges. If the Rents are not sufficient to cover such payments, togzther with sums
due on the Indebtedness, Assignor will promptly reimburse Assignee o the extent
thereof, together with the Notes rate of interest thereon. The obligation by Assignor to
pay such sums to Assignee shall be secured hereby. Nothing contained herein shall in
any way obligate Assignee to pay any item listed in this subparagraph (f), to act in any
manner on behalf of Assignor, or to relieve Assignor from their duty to perform
according to the provisions of the Leases. This Assignment confers upon Assignee a
power coupled with an interest and shall be irrevecable so long as the Indebtedness
remains unpaid.

5.2 Duties and Obligations: Assignor will duly perform all the duties and comply
with all the obligations, terms and conditions, required of it by the Leases.

53  Assignment and Prepayment: Assignor will not, without Assignee’s written
consent, otherwise assign the Leases or the Rents, nor any part thereof, nor accept prepayments
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or installments of same before they become due, except that Assignor may accept security
deposits and one month’s Rent, in advance, from tenants.

54  Additional Acts: Assignor will perform all necessary further acts to authorize
payment of the Rents to Assignee, and will execute and deliver to Assignee any and all further

instruments and perform all further acts requested by Assignee to effectuate the purposes of this
Assignment,

5.5 Irrevocable Consent: Assignor irrevocably consents that any tenant, occupant, or
other person in possession or occupancy of all or any part of the Property may completely rely
upon Assigr<e’s notice of Assignor’s default hereunder and the right of Assignee to exercise its
rights granted hreby without requirement on the part of such person to independently determine
the actual existence of such default.

5.6 Noticer sissignor shall promptly give Assignee written notice of an Event of
Default or proposed deiault under any Lease, and, in any event, shall give such notice in
sufficient time to enable Assignze to cure the same prior to the tenant thereof having a right to
terminate by reason of such Everit of Default. Any new Lease shall contain a provision requiring
the tenant thereunder to notify Assignee of any Event of Default by the landlord thereunder and
granting Assignee an opportunity for'a.easonable time after such notice to cure such Event of
Default prior to any right accruing to the tcrant to terminate such lease; provided, nothing herein
shall be deemed to impose upon Assignee any sbligation to cure said Event of Default, nor any
liability for not taking action to cure the same.

5.7 New Leases or Modifications: Assignor agrees not to enter into, terminate,
default under, add to, modify or amend any Lease nor give or effect any waiver or concession
thereof or thereunder, nor cancel or release any guarantor thereas, in whole or part, nor exercise
any option under any Lease, nor consent to the assignment of any Lease, or the subletting of the
space covered thereby, nor allow any Lease to be merged with any sther interest, nor accept the
surrender of any Lease, or any of the Property covered thereby withouithe prior written consent
of Assignee.

5.8  Sumender of Possession: Upon the occurrence of an Eveni-gfDefault, upon
demand, Assignor shall surrender possession of the Property to Assignee. Upon¢riry, Assignee
may exercise all or any of the rights and powers granted it hereby, but no such entty by or on
behalf of Assignee shall be deemed to constitute Assignee a “mortgagee in possession”. If
Assignor remain In possession of the Property after such Event of Default, its possession shall be
as a tenant of Assignee; and Assignor agrees to pay to Assignee, in advance upon demand, a
reasonable monthly rental for the Property or part thereof so occupied. This covenant shall, at
the option of Assignee, become operative immediately upon the occurrence of an Event of
Default, regardless of whether foreclosure proceedings have been instituted or application has
been made for the appointment of a receiver,

5.9  Copies: Within five (5) days of Assignor’s receipt of duly executed and delivered
copies of the Leases, Assignor shall deliver true and complete copies of same to Assignee, and
shall also within five (5) days of receipt of same, deliver true and complete copies of all executed
amendments, renewals, replacements, modifications, additions, and extensions of the Leases.
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Assignor shall also deliver to Assignee, within five (5) days of receipt of same, true and

complete copies of all notices received from a tenant or occupant of the Property that may affect
a Lease.

5.10  Management and Enforcement: Assignor agrees to manage the Property in
accordance with sound business practices, to diligently enforce the Leases and the obligations of
any guarantor thereon, to do or cause to be done all of the landlord’s obligations thereunder, to
do or cause to be done any specific action required by Assignee with respect thereto in
furtherance of this Assignment, and not to do nor cause to be done anything to impair the value
of the Leases, or the Property, as security for the Indebtedness.

ARTICLE 6

MISCELLANEOUS

6.1  Claims Uader Lease: Assignee shall be deemed to be the creditor of all tenants
under the Leases with respeciio all Assignor’s claims against such tenants for damages, and
under the Leases; and Assignee snall have the right (but not the obligation) if an Event of Default
hereunder exists to file said dainage claim or claims under the Leases in all actions or
proceedings involving or affecting (such tenants, including, without limitation, actions or
proceedings involving an assignment for'tlie benefit of creditors, bankruptcy, reorganization,
insolvency, dissolution and receivership. Assiznor hereby assigns to Assignee all such claims
for damages and claims under the Leases, and all money received as a result thereof. Assignor
hereby irrevocably appoints Assignee its attorney<ui-fact with full power of substitution, and
with full power to make and file such claims, to appearin any such action or proceedings, and to
collect all money resulting therefrom or awarded therein.

6.2  Lease Form: Subject to the terms of Section .7 hereof, Assignor does not and
shall not have the authority to lease all or any part of the Property, <xcept by using a lease form
approved by Assignee. The lease of all or any part of the Property, insiuding, without limitation,
the rent reserved, shall be on reasonable terms, customary for the rentol of like space in the
locale where the Property are located. Assignee shall not be bound, in any ;¥ay at any time, by
any lease entered into by Assignor in violation of this paragraph, or in violatioir 0 the Mortgage.

6.3  Assignee’s Obligation: Notwithstanding any legal presumption or imriication to
the contrary, Assignee shall not be obligated by reason of its acceptance of this Assigument, nor
by the collection of any Rent, to perform any obligation of any Assignor as landlord under the
Leases, nor shall Assignee be responsible for any act committed by Assignor, or any breach or
failure to perform by any Assignor with respect to a Lease; and Assignor hereby agrees to
indemnify Assignee and save it harmless from and against all losses, liabilities, damages and
expenses, including reasonable attorneys’ fees, resulting from all claims made against Assignee
which arise out of, from or in connection with the Leases, the Property, or this Assignment
except claims arising from the gross negligence of Assignee; provided however, that Assignor
shall not be liable for any claims which arise out of, from or in connection with the Leases or the
Property due to the gross negligence or willful misconduct of Assignee, after Assignee has
acquired title or the possession of the Property through the foreclosure of the Mortgage, any
transfer of the Property to Lender by voluntary transfer, foreclosure or deed in lieu of
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foreclosure, and satisfaction of the Loan (through foreclosure, repayment or otherwise) to the
Property. ~ Assignee may, at its sole option, and without further releasing Assignor from any
obligation hereunder, or under the Leases, discharge any obligation which Assignor fails to
discharge, including, without limitation, defending any legal action; and Assignor agrees to
immediately pay, upon demand, all sums expended by Assignee in connection therewith,
including Assignee’s costs and expenses, including reasonable attorneys’ fees, together with
interest thereon at the rate provided for in the Notes; and the amount of same shall be added to
the Indebtedness. Neither the acceptance of this Assignment, nor the collection of Rent or other
sums due or to become due under the Leases, shall constitute a waiver of any right of Assignee
under the Notes, Mortgage, or any other document or instrument pledging or granting a security
instrument in_property to secure payment of the Notes and the performance of Assignor’s
obligations theieinder and under the Mortgage.

64  Noticew! Default: Assignor hereby authorizes Assignee to give written notice of
this Assignment at any tizae to the tenants under the Leases. All tenants are authorized and
directed to pay rent directlyi0 Assignee upon receipt from Assignee of a statement that Assignor
is in default hereunder, or wider the Notes or Mortgage, accompanied by a demand for such
payment, without any further proof of Assignor’s default.

6.5  Assignee’s Liability: Assignee’s obligation as to any Rent actually collected shall
be discharged by application of such Rerit for the purposes described in this Assignment.
Assignee shell not be liable for uncollected Peats, nor for any claim for damages or setoff,
arising out of Assignee’s management of the Property. Assignee shall not be liable to any tenant
for the return of any security deposit made under-a-L.ease, unless Assignee shall actually have
received such security deposit from Assignor or such wnant.

6.6  Waiver: The failure on the part of Assignee to zxercise any right hereunder shall
not operate as a waiver thereof. The waiver of any provision nerein by Assignee, or the consent
to any departure from any such provision, including, without limitation, the exercise, from time
to time, of any right hereunder by Assignee after the occurrence of an Event of Default and the
waiver or curing of same, shall not be deemed a waiver of that or any othe: right at that time, not
a waiver of that or any other right subsequent thereto, but shall be applicable only in the specific
instance or for the purpose for which such waiver or consent was given.

6.7  Receiver in Foreclosure: In the event that a receiver shall be appeinted in a
foreclosure action on the Mortgage, the rights and powers granted Assignee hereby shail inure to
the benefit of such receiver; and shall be construed to be in addition to all rights and powers
given receivers under the law of the jurisdiction where the Property are located.

6.8  Taking of Possession and Collection: The taking of possession and collection of
Rent by Assignee pursuant hereto shall not be construed to be an affirmation of any Lease, and
Assignee, or a purchaser at any foreclosure sale of the Property may, if otherwise entitled to do
so, exercise the right to terminate any Lease as though such taking of possession and collection
of Rent had not occurred.

6.9  Extension on Indebtedness: If, at any time or times, the time of payment of the
Indebtedness, or any part thereof, is extended, if the Notes is renewed, extended, modified or

203456.1 PENDING-PENDING 7
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replaced, or if any security for the Notes is released, Assignor and all other persons now or
hereafter liable on the Indebtedness, or interested in the Property, shall be deemed to have
consented to such extension, renewal, modification, replacement, or release, and their liability
thereon, the lien hereof, and the rights created hereby shall continue in full force and effect.

6.10  Severability: If any obligation, term, or condition of this Assignment is deemed
illegal or unenforceable, all other obligations, terms, and conditions, and the application thereof
to all persons and circumstances subject hereto, shall remain unaffected to the extent permitted
by law; and if application of any obligation, term, or condition to any person or circumstance is
deemed illegal or unenforceable, the application of such obligation, term or condition to any
other person-ot circumstance shall remain unaffected to the extent permitted by law.

6.11  Fecording Information: Assignee is authorized to insert in executed copies of this
Assignment and .20y Uniform Commercial Code financing statement executed in connection
herewith or with the Irdebtedness, dates, Recorder’s File and Instrument Numbers, and other
recording information ontified therefrom, notwithstanding the fact that the same may not become
available until after the date of the execution of this Assignment; and the Recorder of the County
in which the Property are located is authorized to enter a reference to the execution, existence
and filing of this Assignment upon its records.

6.12  Subordination: Assignec.mp2y consent to the subordination of the Leases to its
Mortgage and this Assignment without any further consent being necessary or required on the
part of Assignor.

6.13  Assignability:  This Assignment shall. be binding upon Assignor and its
successors and assigns, including any subsequent ownerof the Property, and shall inure to the
benefit of Assignee and its successors and assigns, including.any Assignee of the Notes and
Mortgage. In furtherance and not in limitation of the foregoing, Assignee, as the holder of the
Mortgage, shall have the right to assign all of Assignee’s right, {itfz and interest in and to the
Leases to any subsequent holder of the Mortgage, and also to assigri the same to any person
acquiring title to the Property through foreclosure or otherwise.

6.14 Headings: Captions and titles used in this Assignment have besn inserted for
convenience only, and shall not be deemed or construed to have any effect upsn the scope or
meaning of any of the terms, obligations, or conditions of this Assignment.

6.15 Validity: The affidavit, certificate, letter or statement of any officer, agent or
attorney of Assignee showing that any part of the Indebtedness remains unpaid shall be
conclusive evidence of the validity, effectiveness and continuing force of this Assignment, and
any person may and is hereby authorized to rely thereon. Assignor hereby authorizes and direct
any tenant, occupant or user of the Property, or any part thereof, upon receipt from Assignee of
written notice to the effect that Assignee is then the holder of the Notes and that an Event of
Default exists thereunder, or under the Mortgage, to perform this Assignment in accordance with
the terms hereof for the benefit of Assignee.

6.16 Discharge: 'This Assignment is given for the purpose of securing Assignor’s
performance of all their obligations under the Notes, Loan Agreement, Mortgage and other Loan
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Documents; and accordingly, upon payment in full of the Indebtedness and the discharge of all
Assignor’s other obligations under the Notes, Loan Agreement, Mortgage, Security Agreement
and other Loan Documents, as evidenced by the recording of an instrument formally satisfying
the Mortgage without the consequent recording of another mortgage covering the Property in
favor of Assignec, this Assignment shall automatically become null and void.

6.17  Third Party Reliance: Any third party may rely upon this Assignment upon
presentation to them of a copy or facsimile thereof, certified to be an exact, complete, and true
copy by an attorney duly admitted to practice law in the jurisdiction where the Property is
located; and no revocation or termination hereof, by operation of law or otherwise, shall be
cffective as 15 such third party, and such third party may rely fully and completely hereon, unless
and until writtesi notice of such revocation or termination is actually received by such third party
from Assignee.

6.18  Waiver by Assignee: This Assignment may not be waived, modified, altered, or
amended in any manner Or-form, except by an agreement, in writing, executed by a duly
authorized officer of Assignee; which writing shall make specific reference to this Assignment.

6.19  Gender and Number: Relative words and any reference to Assignor and Assignee
shall be read in the singular or plural whan appropriate, and words of masculine or neuter import
shall be read as if written in the masculins. {eminine, or neuter when appropriate. If more than
one party joins in the execution hereof, the covenants and agreements contained herein shall be
the joint and several obligation of each of them.

6.20  Notices: All notices or other commuiications required or permitted hereunder
shall be (a) in writing and shall be deemed to be given'whan either (i) delivered in person, (ii)
three business days after deposit in a regularly maintainedrecentacle of the United States mail as
registered or certified mail, postage prepaid, (iii) when received if sént by private courier service,
or (iv) on the day on which the party to whom such notice is addrssed refuses delivery by mail
or by private courier service, and (b) addressed as follows:

If to Assignee: First Northwest Bank
234 W. Northwest Highway
Arlington Heights, [llinois 60004
Attention: Earl Goldman

With copy to: Martin, Craig, Chester & Sonnenschein
2215 York Road
Suite 550
Oak Brook, IL 60523
Attention: Cathleen M. Keating, Esq.
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If to Assignor: 1101 W. LAKE 5™ FLOOR, LLC
728 W. Jackson Blvd.
Chicago, Illinois 60661
Attention: David Gamperl

With copy to: ROCK FUSCO & GARVEY LTD.
350 N. LaSalle St., 9" Floor
Chicago, IL. 60610
Attention: William Hurley

6.21  Dzfaults: Each of the following shall constitute an Event of Default hereunder:

(a) ~_uailure of the Assignor to make any payment due hereunder within five
(5) days after tixe date when due; or

(b)  Tailure of the Assignor to cure any other default hereunder within thirty
(30) days of written notic< thiereof.

6.22  No_Extension of Inaebtedness: Nothing contained in this Assignment shall
operate as or be deemed to be an extension of time for payment of the Indebtedness, or in any
way affect any of Assignee’s rights, powers cr remedies to enforce payment of the Indebtedness,
or any part thereof.

0.23  Cumulative Remedies and Rights: Allights and remedies of Assignee hereunder
are cumulative.

6.24  Successors and Assigns: This Assignment shall e binding upon Assignor, their
successors and assigns, and shall inure to the benefit of Assignee, 1t successors and assigns.

6.25  Jurisdiction; Venue; Service of Process. Assignor irrevocably agrees that, subject
to Assignee’s sole and absolute election, all actions or proceedings in'any way, manner or
respect arising out of, or from, or related to, this Agreement shall be litigaied only in courts
having situs within Cook County, Illinois (as Assignee in its sole discretion elects). - Assignor
hereby consents and submit to the jurisdiction of any local, state or federal court located within
such counties. Assignor hereby waives any right it may have to transfer or change the'venue of
any litigation brought in accordance with this paragraph. Assignor hereby irrevocably waives
the right to trial by jury with respect to any action in which Assignor and Assignee are parties.
Assignor hereby waives personal service of process in any suit commenced in connection with
this instrument, agree and consent that service of process by certified mail, return receipt
requested, directed to the last known address of Assignor shall be satisfactory service of process
in connection with any suit brought in connection with this instrument and agree that such
service of process shall be deemed completed ten (10) days after mailing thereof.

203436.1 PENDING-PENDING 10
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IN WITNESS WHEREOF, Assignor has executed this Assignment the day and year first

set forth above.

203456.1 PENDING-PENDING

1101 W. LAKE 5™ FLOOR, LLC, an [linois

e
CZ,/ /{Q Mok

Chris Hodes, its Manager and Member
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STATE OF ILLINOIS )

) SS.
COUNTY OF )

[ HEREBY CERTIFY that on this é day of August, 2004, before me personally appeared
DAVID GAMPERL and CHRIS HODES, of 1101 W. Lake 5" Floor, LLC, an

Hlinois limited liability company, to me known to be the same persons who signed the foregoing
instrument as their free act and deed as such managers and members for the use and purpose

therein mentioned, and that the said instrument is the act and deed of said limited liability
company.

WITNESS :nv signature and official seal at -in the County ofM

State of Illinois, the dav-and year last aforesaid.

{(NOTARY SEAL) 5 '

P ~ .
QOOQOOQOOOOQKCO‘SOEOAL“ ’ NOtary Pubhc /
r(YEEIGH {
PA'?;K‘EA 2 BlJTLER. .
Notary Puniie [eane ar‘llhmgfoa :
£ or ‘mlssmn Expires Oi% ““:

§ M\;OJ:):“;'?##QOOOOOOOOO
0

L 4

...0‘.
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EXHIBIT “A”

LEGAL DESCRIPTION

UNIT 5 IN THE 1101 WEST LAKE STREET CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN HAYES
AND SHELBY’S SUBDIVISION OF BLOCK 30 IN CARPENTER’S ADDITION TO
CHICAGO IN THE SOUTHEAST % OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY 18, 2004 AS DOCUMENT
0401644052, -TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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