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SUBORDINATION AGREEMENT
SRy 24~ 0~ 320 DO
TYiis SUBORDINATION AGREEMENT, made May 24, 2004, present owner and holder of
the Mortgage ar.d. Note first hereinafter described and hereinafter referred to as GMAC Mortgage
Corporation fstmerly known as GMAC Mortgage Corporation of PA.

WITNESSETH:

THAT WHEREAS DAVID 4. KOSSART, residing at 9225 PEMBROOKE, BRIDGEVIEW IL 60455, ,
did execute a Mortgage aated 4/1/1999 to GMAC Mortgage Corporation covering:

SEE ATTACHED

To Secure a Note in the sum of $ 10,000.004dx=ted 4/1/1999 in favor of GMAC Mortgage Corporation
formerly known as GMAC Mortgage Corporation of PA, which Mortgage was recorded 6/9/1999 as
Recording Book No. A /K andPageNo. N /A INSTHE 995608/

WHEREAS, Owner has executed, or 15 about to ¢necte, a Mortgage and Note in the sum of
$ 86,472.00 dated /274 EY 03 infavor of Welis Fargo Home Mortgage, here in after referred to
as "Lender", payable with interest and upon the terms and condi'ions described therein, which mortgage is
1o be recorded concurrently herewith; and ~ Z22sHAE O B2 42722
SRS o3

WHEREAS, it is a condition precedent to obtaining said loan that Lender's mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upo. the land herein before
described, prior and superior to the lien or charge of GMAC Mortgage Corporaisn mortgage first above
mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hersto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in.oider to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior

to the lien or charge of GMAC Mortgage Corporation mortgage first above mentioned,
including any and all advances made or to be made under the note secured by GMAC 5 ‘

Mortgage Corporation mortgage first above mentioned.
(2)Nothing herein contained shall affect the validity or enforceability of GMAC i
Morigage Corporation mortgage and lien except for the subordination as aforesaid. 5 ”7/0“

e




0421813168 Page: 2 of 3

UNOFFICIAL COPY

WITNESSED BY:

COMMONWEALTH OF PENNSYJ VANIA

COUNTY OF MONTGOMERY

On -S—Z\! —nf

the basis of satisfact

GMAC Mortgage Corporation

formerly known as GMAC Mortgage Corporation of PA,

By: Arm
| "Mdmessa Birckett
Title:  Limited Signing Officer

4

“ Sean Flanagan
Title:  Limited Signing Officer
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0 , before me Christiie Ruhl the undersigned, a Notary Public in and for
tate, persbnally appeared Marnessa Birciett personally known to me (or proved to me on
evidence) to be the Limited Siguing Officer, and Sean Flanagan personally known

to me (or proved to me onthe basis of satisfactory evidence}te've the Limited Signing Officer of the

Carporation that executed th\within instrument, and known to {0+ to be the persons who executed the
ithin instrument on behalf of Y corporation therein named, and cxnowledged to me that such
orpfation executed the, saghe, piyrsuant to its bylaws, or a resolution o its Board of Directors,

WI ﬁ% a icial sedl.

N |

Christme Luh!

Notarial Seal :

Christine Ruhi, Notary Public
Horgham Twp., Montgomiery Gounty
My Commisslon Expires Feb. 6, 2006 |

Member, Pennsylvania Association of Notaries
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Legal Description
Exhibit "A"
Loan Number: 3963111969 801 5D Borrower : David J. Kossart

THE FOLLOWING DESCRIBED REALZSTATE, SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

LOT 512 IN SOUTHFIELD, A SUBDIVISION O= PART OF THE NORTHWEST 1/4 AND PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN , ‘N ZOOK COUNTY, ILLINOIS.

APN: 24-06-320-006
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