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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS SUBURDINATION AGREEMENT dated July ﬂ ;, 2004 is entered into
between William T. weiland (Borrower, Guarantor), Delta Funding
Corporatiun, . (New Lender), and Business Loan Center, Inc., a

Delaware corpuration (BLC}.
REAL PROPERTY DLSCRIPTION:
Lot 15 in Sunny Mead Acres a Subdivision of the East } of the

Norteast 1/4 {except tie West } of the North & thereof) of Section
19, Township 42 North, Range 10 East of the Third Principal

Meridian, in Cook County, JYilinois. 0
[ b
The Real Property or its address js commonly known as 113 §. Haman | e
Inverness, Illinois sE e
PIN: 02-19-202-007-0000 EA
wl D
=EE
REQUESTED FINANCIAL CONSIDERATION: Bourrower and BLC each want Newg‘@,%
Lender to provide financial considsrations to Borrower (theZ
Superior Indebtedness) in the form of  a new mortgage. Now, = 2

therefore, Borrower and BLC each represent aur acknowledge that New
Lender and BLC will benefit as a result- of these financlal
accommodation from New Lender to Borrower ana ELC acknowledges
receipt of valuable consideration for entering into this Agreement.

LENDER'S LIEN. As a consideration to the granting of tlin requested

financial accommodations, Lender has required that its murtgage, of
other lien on the Real Property (Lender's Lien) be aiQd remain
superior to BLC's interest in the Subordinate mortgage.

NCW, THEREFORE, THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS
POLLOWS:

SUBORDINATION: All of BLC's right, title and interest in and to the
Subordinate Mortgage and the Real Property is hereby subordinate in
all respects to Lender's Lien and the Superior Indebtedness, and it
is hereby agreed that New Lender's Lien shall be and remain, at all
time, prior and superior to BLC's interests in the Subordinate
Mortgage and the Real Property.
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BLC'S REPRESENTATIONS AND WARRANTIES: BLC represents and warrants
to New Lender that: (a) no representations or agreements of any
kind have been made to Lessee, which would limit or qualify in any

way the terms of this Agreement; (b) this Agreement is executed at
Borrower's request and not at the request of New Lender; (c) New
Lender has made no representation to BLC as to the creditworthiness
of Borrower; and (d) BLC has established adequate means of
obtaining from Borrower on a continuing basis information regarding
Borrower's financial condidtion.

In consideration of the property and to induce New Lender to accept
said mortgage and also in consideration of One Dollar ($1.00) and
cther  valuable consideration, the receipt of which is hereby

acknowledved, BLC hereby covenants and agrees with New Lender that
said mortoine held by BLC be and shall continue to be subject and
subordinat« un lien to the lien of New Lender to the extent of Four
Hundred Sixty Tive Thousand Dollars ($465,000.00) plus interest.
Any advances, rxXtensions, renewals, and/or modifications must be
made with notice’co BLC and approved by BLC in writing. Prepayment
penalties, 1if any. -are expressly not subordinated by this
Agreement. Fallure tr obtain sald written approval will render
this Subordination Agireement null and void.

AMENDMENTS: This Agreement  constitutes the entire understanding and
agreement of the partjes a5 to the matters set forth in this
Agreement. No alteration of c¢r amendment to this Agreement shall
be effective unless made in wiiting and signed by New Lender,
Borrower and BLC.

SUCCESSORS: This Agreement shall exterd %o and bind the respectivce
heirs, personal representatives, sucrzssors and assigns of the
parties to this Agreement and the covenants of Borrower and Lessee
herein in favor of New Lender shall extend to, Include and be
enforceable by any transferee or endorsee to rvhom New Lender may
transfer any or all of the Superior Indebtedness.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PPGVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY ~3ZCURITY TO
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDEDU  FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT ACKNOWLEDGES HAVING READ
ALL THE PROVISIONS OF THIS AGREEMENT AND EACH PARTY AGREES TO ITS
TERMS.

pas
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(Corporate Acknowledgement)
STATE OF SOUTH CAROLINA CITY/COUNTY OF GREENVILLE) To Wit:

On this §%A  day of Q’,&.@éi/ , 2004, before me, the undersigned
officer-a Notary Pubhc
of the State of South Carolina, personally appeared Janice K. Horton, who acknowledged
herself io ot the Vice President of Business Loan Center, LLC, a body corporate, and that
he as such bzing authorized so to do, executed and acknowledged the aforegoing
instrument for the purposes therein contained by the signing of the name of the corporation
by herself as Vice President.

IN WITNESS WIiEREOF, T have hereunto set my hand and official seal.
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Notary Publfc for SC &% & © & £33
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My Commission expires; @»"\ 3
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commisslun BQIES =

Septarnber 3,2 2012 et e
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;Bé;rower, Guarantor: o -
William T. Weilan

Lender:

NO. 462 P.5

Delta Funding Corporat.!.on

huthorizéd Signatory

Business .can Center, Inc., a Delaware corporation

X wStn cﬁ &
BY: %A’:A/ gﬁ.[oﬁ/yl{} Voee P/LM&CMX-" Business Lo

Autq9tized SiMnatory

I,_J£LS£n@H¢4 fﬁ. ﬂﬁmﬂ}&burzz , & Notary Ppblic in and for sald
county end State, do hereby certify that Ly T WEILAND
personally knewn to me ©oO be the same person(s) whose name(s)
is/are subscribed to the inragoing instrument, appeared before me
this day in person and acknc.iiedged that he signad and delivered
the said instrument as his own fce: and voluntary act, for the uses
and purposes therein set forth.

3 -7
Given under my hand and seal lhis JZZQL day of xful-% :

2004.
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Fowc F ROSEMARY M RODRIGUEZ

s COW G SION BPRES 07/29/07 B

;

Notary Pgbli
My Commission expires

/;9/07

This instrument prepared by:

I EEEEE

Donald §. Weiland
6332 S, Keolmar
Oak Lawn, IL 60433
{708)466-9213



