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DEFINITIONS

Words uscd in multiple sections of this document ar= defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usageof words used in this decument are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated /~>eptember 4, 2003

together with all Riders 1o this document,

(B) "Borrower" is ./\/

JASON FELGER A Sif\ﬂ\(, man .

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" js NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organtzed and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Insrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender’s successors and assigns, the following described property located in the
County

of Coock

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction|:

S&E A TACHED

Parcel ID Number:  17.18.215-016-1009 VOL 593 which currently has the address of
100 5 ASHLAND AVE APT 203, - {Street]
CHICAGO [Cyl, Tllinois  gag07 [Zip Code}

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberce, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.

Initiafs: S i

@%-BUL) (0010} Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Itcms for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained n this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lenfer may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer RiESPA, Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estimies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shzu bz held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leades, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali ipply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chzrge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Fanids, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds. Borrower and Lenider can.agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give 10 Borrower, withoui-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA AIf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escres; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monliiypavments,

Upon payment in full of all sums sccured by this Security Instrumen., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, ‘lines, and impositions
aliribuiabie to the Property which can atain priority over this Security Instrument, lesscinld payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessmentocif any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in"Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insitrment unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner ace eptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Sccarity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

\nitials:&__
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fte insurance proceeds either fo repair or restore the Property or to pay amounts unpaid under the
Note or this S2curity Instrument, whether or not then due.

6. Occupany. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principzi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn_consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Bor-ower’s control.

7. Preservation, Mainteiiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due o its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecorionically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or dmmage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, the Pioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢rir a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-net. sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may makc reasonable entries upon_and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing the.Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witl Bomower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcments @ Lender {or failed to
provide Lender with material information) in connection with the Loan. Material repieseriziions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Qorrower’s principal
tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tascrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (\byfaere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonablc

@D-G(IL) (0010) Page 7 of 15 Form 3014 1/01




0421903024 Page: 8 of 19

UNOFFICIAL COPY

<))
LO/L PLOE Wiog 51 10 ¢ abed tero0) (11)9- €D
,\T"' “sieniy|

aSeSiiol 9} JO UOTIE[IPIUED UIB}qU puk 5anhal 0) ‘SIINSOPSIP UIBLAD AR 0) Y31 Y Ipnpu
Kew spyd asay |, ‘e[ Y30 KUe 10 g6 JO 19V UO1III0L] SIDUMOIWOH dY} 13pUN IUBINSU] ages)iofy
ay 03 193dsaa im - Luk J1 - SBY JAM0.104 SISLL ) 103FE J0U [ImM sjuamAAIge Yons Auy (q)
-punyai Aue 03 19401104 U 10U [ LY} pue ‘ueinsu] IFeB1ION; J0J IR0 |14 LMO0LIOY
JUNOWE Y3 ISEAIIW J0U [[I4 SJULIAITe YINg “ukeT] Ay} JO SULI) 1Y) AUR J0 ‘doueINSU] agdes10N
10) Ked 0} padide sey JPMOLIOY JeyY) SHNOWE YY) JIBYE JoU Jiim sjudwAIde Yons Auy (e)
TIOUUN,] |, 0uRMSIAI dATIED | PAUIER) US)JO ST USWRBURLIE JU) “J0IASUT
oy o1 pred swiward oy Jo AIRYS B JOJ SFUBYIXS I S S JRINSUL N JO JieyS B SOYE] 10pUIT JO SRIYJE
ue 1oy sapraoid JWeRIFE Yons J1 “$ass0] JUIONPOI IO ‘NSU § JOINSUE s3eduow oy Fudjrpowr 10 Fuireys 103
agueyoxa a1 “pouensu] feSuoly 105 siuswded s emouog Jo uoniod e (Se POZIIMNIRIRYD 2 JYSnu 10) woy
JALIAP TRY) SIMOWE (Afoanpur 10 ANooap) a1000 Aew “Burogalog oy Jo Aue jo gpemyye Aue 10 ‘AMud 10710
Aup ‘J2Insuiel Az ‘JIsul IYIoUB ‘MNON Yl JO 1asegoind Aue Iopud] ‘SIUWRAIRE A8 JO NNSII B Y
‘(swmiwoad
souensuy oFeicy wo1] POUIEIqO SPUNY SpN[oUl ARW yoIyMm) d[qEjeAR dAry Kew Joinsul adeduiow o e
spuny jo samos Aue usa suowded axew o1 mmsur dFefuow o annbor Aew sTwRaIfe 950y [, “SHuourddIge
asoy) 01 (sared 10) A1d Toy10 oY) pue somsut 95eSuou o) 01 ATO1ILJSTIES ST2 12y} SUOTIPUO) PUE SULD} U0
QI SIAWR0ITE 2SOH I “SASL 4 JaNPAI JO “YS1 Iow AJIpour 10 Areys Tey sanied 1yI0 [im SUSWISAISE QT 11ud
el pue ‘awum) 01 STl WOIJ 20! W SDURINSUT YINS [[B U0 JSLI (2101 JIY) AJEN[RAD SI0INSUL aFed1ol
-aueInsuy 95eS1I0IN 21 GyAred B 10U ST IoMoLI0g “podige se ueo] Ay Aedox jou S0P femoriog 1 mout
Aeur 1t 598507 WENRD 10§ (NON O saveind ey AN AUe 10) JOPUY] SOSINQUIRDT dURIBSU J3eduop
‘MON 21 ul pap1aoad ajex oy 18 isarut And 01 UONESTGO § 19M01I0F SIORJJE ()] UONOOS STU U SuyioN “me]
opqeoddy Aq pannbar ST UOEUTUD] [TUD. 10 UONEUIUL] §ons 10§ Furpraoud Iapua pue JmOLOf UM
wowooIde UMM AUB (M SIUEBPIONIE Ul 5PrY. woueinsu] oFeTUOW 10] AWAINDII § IOPUIT [HIUN *IATAS
5501 ajqepuRjaI-ucu  op1aoid 03 J0 120)Ja Ul S01EINSU] FeFNOR urerew 01 pannbay swnuroad oyy Aed [reys
10M0LI0g ‘odurInSuf AFefuop 10) swniwid dy preaol siwswied poreudisop AreIedos oyew o7 pasmbos
SPAM J0MOLIOY PUE Ue0T A Fuiyew JO UONIPUOS.R. SP.20UBINSU] 25e3LO POTnbar Jpud] J "doue.nsu]
aesuop 10j swnpwerd oyt premol sjuswied porrufisio Lpreredos sanmbor PUR] pue ‘pIUIIQO SI U qureAL
sowieoaq urede JOpud Aq paroojes Jeansur ue 4q popraoid (s2ambar 10pua ey poraad oyl 10] puE WNoWe a4y}
ur) 09e10A00 courImsuf 0Fe3UOW JI SIUAWAR 9410801 SSO AANFAIIRFUO] OU UBD OPUYT "DAKISII SSO] YONS UG
sAuIured 10 et Aue 1oox0g] Aed 01 pannbor 9q 10U [[eys P pUE [0y W pred A[yEwnn §§ ueoT g
1Y) 198] 2y SUWIPUBISYIIAMIOU “Q[EPUNFIL-UGH 2] [[BYS 2A4IDSDT SSE] YINE AIUBINSU] 23RO JO NVIY UI QATIE
§50] 9JqEPUNJAI-uOU B e sjuswAed 2say) urelal pue dsn 1dadde [l WWPUUT 130R UL G 01 pasead 28RIaA0D
JOURINSUT OY) UDYM 0P 1om Te Sluowied poreudisop Afreredos ay) Ju inIowe dy1 1RPUT O) Aud o1 onunuos
[[eys IMoLog ‘Djqejieas 10u s1 08e1a400 QoueInsu] HFedION 1us[eambo Kjmnueisqns J Jopuay AG Pojosds
s HFeduow 2RWOR Ue WOIf 19jJ9 Ul Asnoraard oouemsu] AFeFUCIN. WU JO Fomonog 01 1800 8yl
01 woeAmbe A[fenueisqns 1500 B 1 900§§9 ut Ajsnotaaid odurImsu aSeduoW a1 olauspeambe Aferiuesgns
oFe10a00 UrRIQo 01 paxnbor swnmwaid ay) Aed [JeYs 19M010g “SouRIMSU] afeduoy] sof swnrwoad 1 premo
siowAied powudisop Apoteredas oeur 03 pannbor sem JOMOIIOY Pue acuBInSUL {ons papraoad Apsnotadid
1oyl Jensur d8ed1I0W S WI0L] JYRIIEAR 04 0] SISEID JOpuaT] Aq pannbos 28e10A00 adurs | 08eFUON oY
“UosBaI AUE 10§ J] 199J19 ur dournsu] oefiuop sy wieurew o) pormbor swmozazd o1 Aed/prys somouog
‘U0 oyt Suryews Jo uompuoo e se oouensu] »3eBU0 pasmbor 0pusy J1 “dueInSUL ages)iory 01
‘Bunua ur drow o 01 soo1ge
J2PUY SSAUN ATI2W J0U [[EYS ONN 90J QYT PUt PJOYISEI] oYl “fpdorg oyr o1 onn 29) somnboe Mooy j|
“osea o1 Jo suorstaoxd oy e s Apdwod [Teys Jomoneg ‘PIOYISEI B U0 STIUeWnOSu] Aumnaeg suy I1
quatAed
Funsonbar M01I0g 01 JOPUYT WOLf INOU uodn “samim yons yia ‘aqeded og EHS PUB JUDWIISINGSIP
JO QIEp oY) WOIJ eI NON Y} 1B 1SAINUT JBoq [[BYS SIMOWE 0S|, UAUNASU] Aunoag s AQ paInads
10M01I0g 0 103 [BUONIPPE JWO33 [[BYS ¢ UONIDS SIY} JOpUN Jopud| Ag pOsINGSIp sunouwre Auy
" UONDOS SIY} JApUn pazuoyine
suonoe [ 10 Aue Supje jou 10) AMJIQEI] Ou SIMOUT IpUaTT 1ey) poo1ge 1 1] '0s op 0} uonedyqe 1o Anp
AUE IOPUN 10U ST PUB O OP 01 AR 10U S0P JOPUIT ‘6 OIS SIY) JOpUN UONDE O Aew Jonua yEnoyy
4]0 10 U0 PIWID] SOOI OABY PUR ‘SUONIU0D SNOFUED 10 SUOTIEIOIA 303 LYI0 10 duppmg Mewung
Sodid w1y J0eM UrRI ‘smopuis pue s100p dn pieog 10 90edar $Y0| aFueyd snedos oyew 01 Ladoly
oy BurIonud “01 paNLI ou $11nq “sapnpow Aadolg A Funaog *Surpoodosd Lodnayueq v w uonisod pomaas
S Fupnpou uowmnsu] A1Unsog siyl Jopun siysu Jo/pue A1radold o) up sl $i P01d 01 $07) SLowIO

e 6 e AT



A o e, 1 o e s £

0421903024 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender sha'! not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. If the
restoratisn. o' repair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sh«u he applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if anv, naid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the cvent of a ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parnal (aking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediacels’ bcfore the partial taking, destruction, or loss in value is equal io or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the (otal amount oI < spms secured immediately before the partial taking, destruction,
or loss in vafue divided by (b) the fair marketvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bz paiito Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial waking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partin! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCelianeous Procecds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums aré ien duc.

Il the Property is abandoned by Borrower, or if, after notice uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settie a :laim for damages, Borrower fails
to respond to Lender within 30 days after the datc the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or tepair of the Proptriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the %2 party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen..of _snder’s interest
in the Property or rights under this Security Tnstrument. Borrower can curc such a default and 41 dceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiiment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid (o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
i the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or to refuse 10 extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or

—
Initials: ’XF
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the smgular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but net limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen!. s intent of which is the transfer of litle by Borrower at a future date 1o a purchaser.

If all or zny part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural p2rsen and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inar require immediate payment in full of all sums secured by this Security Instrument,
However, this optior’ shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If' Lender exercises 4iis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Security Instrument. 1f Borrower fails 1o pay these
sums prior fo the expiration of 1'as period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower,

19. Borrower’s Right to Relustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entoreement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale of th¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify $or the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inztrurzent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis Or‘asreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not limiwes to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the purzase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svich \ction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights woder. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sii»!1 continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrower gay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casn; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check-is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Tlectronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations sccuced hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall novapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs other morigage loan scrvicing obligations
under the Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a

y a-—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a’t <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorahle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower Skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apyiicable Law.

24. Waiver of Homestead. In accordansé-with IMlinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homeslead exemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmerd vith Lender, Lender may purchasc insurance at
Borrower’s expense (o protect Lender’s interests in Borrower’s eollateral, This insurance may, but nced not,
protect Borrower’s interests. The coverage that Lender purchases piay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliatcial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Len‘les purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, incleiing. interest and any other
charges Lender may impose in connection with the placement of the insurance, untilihe effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be adued +o~Borrower’s total
outstanding balance or obligation. The costs of the insurance may bc more than he ¢ustof insurance
Borrower may be able to obtain on ils own.
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STATE OF ILLINOIS, OOL County ss:
I . , a Notary Public in and for said county and

state d::) hereby certify that —\
&o@m - A-ac/\ e

personally known to me to be the same person(s) whose namc@)bscribed to the foregoing instrument,

appeared be, this day in person, and acknowledged that\hefshe/thcy signed and delivered the said

instrumer< a; his eir free and voluntary act, for the uses and purposes therein set forth. m
Given vider my hand and official seal, this (_Hk day of V ( : lo N/— .

My Commission Expir:s:

OFFICIAL SEAL ‘3 N;WA- /éﬁ/f!?mﬂ
MARTHA RODRIGUEZ 3 (f’
NOTARY PUBLIC, STATE OF ILLINDIS &

MY COMMISSION £XPIRES:01/15/06 *
¥y 'AWW

\nitials:-/,g?
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Unit 203 in Stadium Center Lofts Condominium as delineated on a survey of the following
described real estate: parts of H.H., Walker and Others Resubdivision and J. Allens Subdivision, both Subdivisions being in
the Northeast 1/4 of the Northeast 1/4 of Section 18, Township 39 North, Range 14, East of the Third Principal Meridian,
which survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document Number 97789526,
together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

parcel 2: Non-exclusive easements for the benefit of Parcel 1 for Ingress, Egress, Use Enjoyment and Support as set forth
in Declaration of Convenants, Conditions, Restrictions and Easements recorded as Document 97789525,

Permanent Index #'s: 17-18-215-016-1009 vol: 593

Property Address: 100 South Ashland Avenue, Unit 203, Chicago, Illinois 60607
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  gayof September 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrosrer’s Note 10

NATIONAL C.LTY MORTGAGE CO @
S

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

100 5 ASHLAND AVE APT 203, CHICAGO, Illinois 60607
|Property Address)

The Property includes a unit #i, together with an undivided interest in the common elements of, a
condeminium project known as:

TBD
[Nme of Condominium Project]
(the "Condominium Project”). If the owners/cssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie t5 property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interast in the Owners Association and the uscs, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all (of Borrower’s obligations under the
Condominium Project’s Censtituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ail dues and asscssments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2-generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is :atisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for'the periods, and
against loss by firc, hazards included within the term "extended coverage," and any other hazaris, including,
but not limted 10, carthquakes and floods, from which Lender requires insurance, then; (i) Lendet waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (0008) Form 3140 1,01

Page 10f3 Initials: )\'
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowe:. shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and skall G paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wih-ihe excess, if any, paid to Borrower,

C. Public Liability Insuranve. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 4 rablic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of dtiy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemiiation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any-cenveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be zgpiied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exCept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or.Cesizent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or lerminatic: required by law in (he case of substantial
destruction by fire or other casualty or in the case of a taking by ondemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documenls if the proviion is for the express benefit of
Lender; (iii) termination of professional management and assymption-of self-management of the Owners
Association; or (iv) any action which would have the effect of renderng e public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whi duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become-additional debt of
Borrower secared by the Security Instrument. Unless Borrower and Lender agree to other teoms of payment,
thesc amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
inierest, upon notice from Lender to Borrower requesting payment.

——
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

2 (Seal) {Scal)
'B(’"DW%{SON B% -Borrower

) (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal) AR {Seal}

-Borrower -Borrower

@E)-BR (0008) Page 3 of 3
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