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DEFINITIONS

Words used in multiple sections of this docum ‘nt are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiy g the usage of words used in this document are
also provided in Section e,

(A) "Security Instrument” means this document, which s datedJuly 15, 2004

together with all Riders to this document,
(B) "Borrower" is Robert Chase Jr and Cynthia Chase, HUSBAND AND WIFE

Borrower is the Mmortgagor under this Security Instrument.
(€) "Lender" is The Northern Trust Company

Lenderisa Corporation

organized and existing under the laws of | INinois
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
D -6(1L) 000z

®
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Lender's address is 50 South Lasalle Street Chicago, IL 60675

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated Jy ly 15, 2004
The Note states that Borrower owes LenderOne Million Dollars and Zero Cents

Dollars
(U.S.$1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Laan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Rivers™ means al| Riders to this Security Instrument that are executed by Borrower. The following
Riders are 15’0 exccuted by Borrower [check box as applicable]:

[x] Adjustable Rate'Ryder [ Condominium Rider [] Second Home Rider
J
Balloon Rider Planned Unit Development Rider || 1-4 Family Rider
VA Rider =) Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" means a| contzolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.avders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominjum association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than g transaction originated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-zfsale transfers, automated teller
machine transactions, transfers initiated by telephonc, wire trans.ers, aid automated clearinghouse
transfers.

(K) "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of ge mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destructjon of, the Property; (ii) condemnation or other taking of all o any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omiseiong ag to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deaut on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parnt 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, A used
in this Security tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,
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(P) ""Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Notc; and (11) the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cog! [Name of Recording Jurisdiction]:

1250 DrapzriBeing the same premises conveyed to the mortgagors herein by
deed being retorded simultaneous!y herewith: this being a purchase money
mortgage givel o secure the purchase price of the above described
premises.,

Parcel ID Number: which currently has the address of
1250 WEST DRAPER STREET [Street]
Chicago [City]| Wineis 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al' ieplacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refiiiad to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyes and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exs¢p: for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property againiall
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U S,

\mnalsg&j_
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currency. However, if any check or other Instrument recejved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent payments

sclected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn Upon an institution whose deposits are insured by a
federal agency, instrumenta]ity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lendcr Mmay accept any payment or partial payment insufficient to bring the Loan
currers, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymentis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'r ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreiit /if Borrower does not do so within g reasonable period of time, Lender shall either apply
such funds or retum{heq to Borrower. If not applicd carlier, such funds wil) be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insturient or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments.or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applicd by Lend<r shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under vie Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in ‘he order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a Celidiauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment @nay be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstandir g, wender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, diid to theextent that, each payment can be
paid in full. To the extent that any excess exists after the payment is zoplies to the fuyll payment of one or
more Periodic Payments, such excess may be applied to any late charges duz Voluntary prepayments shall
be applied first to any prepayment charges and then as described iy the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecd); 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peri odi¢ Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Faynents are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymeniol alnounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sccurity Instzurient as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, i{ anv: (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insdrazce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or il Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for al] purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectjon 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lend-rimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shali estimate the amount of Funds dug on the basis of current data and
reasontable Cstimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shail beheld in an institution whose deposits are insured by a federal agency,
instrumentality, or enaty fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. LendorShall not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow account, or vantying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shali not be required to pay Borrower
any intercst or eamings on the Funds. Bormoyier and Lender can agree n writing, however, that intercst
shall be paid on the Funds. Lender shall give to Rerrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, av'defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag requared by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordarce with RESPA, but in nio more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniply payments.

Upon payment in full of al| Sums secured by this Security Instrument, esdes shal) promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributahle to the Property which can attain priority over this Security Instrument, leaseold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiacnts, i£any. To
the exteat that these items are Escrow Items, Borrower shal] pay them in the manner provided i Séction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumedt upless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner accenivoie

the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inilialg: K:_C,O
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scetion 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t5 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower to pay, in connection with this Loan, ejther: (2} & one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably migncaffoct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood z¢ne determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranecc
coverage, at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's €quityein the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance foverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceyred by ths Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shiil he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to Lender's
right to disapprove such policies, shall include a standard martzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveine rigiito hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lengar ali reeeipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance Loverage, net Stierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a striazid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier ¢nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required byt Under, shall
be applied to restoration or repair of the Property, if the restoration o repair is econontically #easible and
Lender's security is not lessened. During such repair and restoration period, Lender shal] have th right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement ts made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance praceeds and shall be the solo obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day

Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender May usc the insurance procecds either to repair or restore the Property or
to pay awiounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oczupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Boriewvor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlegs extenuating
CIrcumstances exist wiica are beyond Borrower's control.

7. Preservation, Maintsnance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impairthie Jroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration s not economically feasible, Borrower shall
promptly repair the Property if damagedioavoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in conncetio s with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs, Lender may disburse procceds for the repairs ard restoration in a single payment or in 4 series of
Progress payments as the work is completed. If the insurincs or condemnation procecds are not sufficient
to repair or restore the Property, Borrower i3 not relicved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries Upon ang inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ar the time of or prior to such an inierjor inspection specifyiig such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if,deling the Loan application
process, Borrower or any persons or entities acting at the direction of Boriowe{ or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the/t oun. Material
representations include, but are not limited to, representations concerning Borrower's Geeupiney of the
Property as Borrower's principal residencc.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tiere
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such asa proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
whtch has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonablc
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
i1s secured position in a bankrupicy procceding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangeroys conditions i
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so, It js agreed that Lender incurs no liability for not taking any or alj
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

plfythis Security Instrument is on leasehold, Borrower shal] comply with all the provisions of the
lease t Borrower acquires fee title to the Property, the Icasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10" Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1o tunce coverage required by Lender ceases to be available from the mortgage insurer that
previously providag giuch insurance and Borrower was required to make separately designated payments
toward the premiumy fir Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially tquivalent to the Mortgage Insurance previousiy in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jender. If substantially ¢quivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pey to Lender the amount of the separately designated payments that
were due when the insurance Coverageceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resoiva in licy of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha, +/jc Loan is ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or car(n 1gs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender againhecsmes available, is obtained, and Lender requires
separately designated payments toward the premiums (or ~ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrg ve; vas required to make Scparately designated
payments toward the premiums for Mortgage Insurance, For. owver shall pay the premiums required to
mamntain Mortgage Insurance in effect, or to provide a nor-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-writtes: “greement between Borrower and
Lender providing for such termination or until termination js required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate proviacdin-the Note,

Mortgage Insyrance reimburses Lender {or any cntity that purchases the Mote) for certain losses jt
may incur if Borrower does not repay the Loan as agreed. Borrower s gt £arty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fin ¢ to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce [osses. ™ hesy agreements
dre on terms and conditions that are satisfactory to the mortgage insurer and the other paity4olparties) to
these agreements, These agreements may require the mortgage insurer to make payments ustiig.any source
of funds that the mortgage msurer may have available (which may include funds obtained froni biortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage tnsuret's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
asstgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lander has had an opportunity to inspect such Property to ensure the work has been completed to
Lendcr's satisfaction, provided that sych inspection shall be undertaken promptly. Lender may pay for the
repairs 241d restoration in a single disbursement or in a series of progress payments as the work is
completed. U'tless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¥1Goeeds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Misco;! incous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then de with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a total tz kir.g~destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!

In the event of a partial taking, aestruction, or loss in value of the Property in which the fair market
value of the Property immediately béfolethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seclred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless I orrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the totatamount of the sums secured immediately before the
partiai taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss m'v=lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value o the Property in which the fair market
value of the Property tmmediately before the partial taking, ¢ ssteyetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoncd by Borrower, or if, after notice by Lenrder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setrle a claim for damages,
Borrower fuils 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
Sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Procecds or the party agamst whom Borrower has » Bl O action in
regard to Miscellaneous Procceds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beglrthat, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment of Ledder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default awd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materig]
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributabie fo the impairment of Lender's interest in the Property
arc hereby assigned and shall be patd to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: Q-g 9
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence preceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Botrower or any Suceessors in Interest of Borrawer. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.

i3. Joint and Severa] Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Instryment only to mortgage, grant and convey the co-signer's interest in the Property undcr the
terms of fais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of thig Security Instrument or the Note without the

Subject to thc/pravisions of Scction 18, any Suceessor in Interest of Borrower who assumes
Borrower's obligaticas smder this Seccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants an/g asrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessoreand assigns of Lender,

4. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but notirsted ‘0, attorncys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of capreg authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibitizn on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets Maximuinioan charges, and that law s finally interpreted so
that the interest or other joan charges collected or to pe collected in connection with the Loan exceed the
permttted limits, then: {a) any such loan charge shall be-elieed by the amount necessary to reduce the
charge to the permitted timit; and (b} any sums already collect<d{inm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal.e-this refund by reducing the principal
owed undcr the Note or by making 4 direct payment to Borrower /it 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanss of any such refund made by
direct payment to Borrower wil] constitute a waiver of any night of action Berrowe; might have arising out
of such overcharge.

15, Netices, All notices given by Borrower or Lender in connection with thig Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shaijhe deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled t, Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notjce t0 21l Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrewer has designated a substitute notice address by noticc to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure,
There may be only one designated notice address under this Security Instrument atany one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemcd to have been given to Lender until actually
received by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thig Security
Instrument.

Inmals;i_gC_;li
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16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the mascuiine gender shall mearp and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to

take anv action,

17. Xovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,

"Interest ir the Property” means any legal or beneficial interest in the Property, including, but not limited

CSLTOW agrecmind, tie intent of which js the transfer of title by Borrower at o future date to a purchager.

If all or any parofiie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor and 4 beneficia!l interest in Borrower is sold or transferred) without Lender's prior
Wwrilten consent, Lenddr mav require immediate payment in full of all sums sccured by this Security
instrument. However, this op-ici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender excreiscs this option, _cacer shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 3UGays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sudwsecured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of thiz peitod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of the' Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignsuecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Seceiity nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde=this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other ¢ivenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fegs incurred for the pu Pose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sunit action as Lender may
reasonably require to assure that Lender's intercst in the Property and rigitsaunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instr ent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require the Borrower pay
such reinstatement sums and CXpenses in one or more of the following forms, ag sclectod b Lender: {a)
cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's check, nrovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instruinedtality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrufaent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However vais
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periadic Payments due under the Note and this Security Instrument and performs other mortgage [oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. Jf
Appitcabie Law provides a time period which must clapse before certain action can be taken, that time
period villbe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity t cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiiad« in Section 18 shall he deemcd to satisfy the notice and opportunity to take corrective
action provisions of.(his Section 20,

21. Hazardous Sunsiances, As used ip this Section 21: (a) "Hazardous Substances" are those

following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterivuls containing ashestos or formaldchydc, and radioactive materials;
{(b) "Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental irotention; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Iefined in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, Gontiibute to, or otherwise trigger ap Environmentat
Cleanup.

Borrower shall not cause or permit the presence, use, dispaosal, storage, or releasce of any Hazardous
Substances, or threaten to release any Harardoys Substances, o4 ¢ in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (4 thatis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due'to the Presence, use, or relcase of a
Hazardous Substance, creates 4 condition that adversely affects the value Of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noreg! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Vrenedy and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardoys Substance, and (c) any condition caused by the presence, use or release or 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmenta Cleanup,

Initiatg 7@2_
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha) give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Sectign 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of {he Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecicsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
andtorcosure, If the default is not cured op or before the date specified in the notice, Lender at its
option may require immedijate payment in full of all syms secured by this Security Instrument
without furtzc demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 9 coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi {iit-d to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thig
Sceurity strument. Borro\ve! dhall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by anly if the fee js paid to a third party for services rendered and the
charging of the fee js permitted under Apnlicablc Law.

24, Waiver of Homestead. In accordarcs with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Nlinois hon iestead exemption laws,

Form 3014 1701
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BY SIGNING BELOW, Bor
Security Instrument and in any

Witnesses:

T —— o (Seal)

-Borrower

e (Sl

-Borrower

@-G(IL) {0005}
®

rower accepts and a
Rider executed by Bo

Page 14 of 15

grees to the terms and covenants contained in this
rrower and recorded with it

> _F&yQMN D Mt

C —dEe _ (Seal)
Rabert Chase Jr, Scott D, -Borrower
Hodes as Attorney in Fact

e By S@@_/‘f“(?;;’

Cyn hia Chase, Scott D. Hodes

as Attorney in FiSZLz—f””/
B o d~

-Borrower

T —————— __ (Seal)

-Borrower

e (Saal)
-Borrower

o (Scal)

-Borrower

Form 3014 101
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STATE OF ILLINOIS, Co : County ss:
1, Sosan gk K“ Fows Kk, » & Notary Public in and for said county and

state do hereby certify that , Robert Chase Jr, Scott D. Hodes as Attorney in Fact,
Cynthia Chase, Scott D. Hodes as Attorney in Fact

E

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instosnent as his/her/their free and voluntary act, for the uses and purposes thercin set forth,

Giyen under my hand and official scal, this 15th dayof July, 2004

My Commisston Expires:

Notafy Public

ol
OFFICIAL SEAL
SUSAN E RAKTWSKI

NOTARY PUBLIC, STATE 07 1ILLINOIS
MY COMMISSION EXPIRES 08/13/06

-
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EXHIBIT A

Parcel 1:

West 40 feet of East 480 feet of North 60.15 feet of Lot 2 in County Clerks Division of Block 43 in Sheffield's Addition
ta Chicago in Section 29, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County,
Hlinois.

Parcel 2:

That part of Lot 2 in County Clerk's Division of block 43 of Sheffield's Addition to Chicago, in Section 29, Township
40 North, Rang: 14 East of the Third Principal Meridian, which part lies East of the East line of the West 92.00 fect
of said Lot 2, West.ul the West line of the East 480.00 feet of said Lot 2 and North of the North line of said North line
extended West, of Drarer Street, being more particularly bounded and described as follows:

Beginning on the North lize of said Draper Street (45,00 feet wide) at the intersection of said North line with the West
line of the East 480.00 feet o1 Loy 2, aforesaid, and running thence West along said North line of Draper Street and
along said North line extended Y¥'¢st, a distance of 56.88 feet to an intersection with the East line of the West 92.00 feet
of said Lot 2; thence North along said jast described line, a distance of 60.28 feet to an intersection with the North line
of said Lot 2; thence East along said North line of Lot 2, a distance of 56.82 feet to an infersection with the aforesaid
West line of the East 480.00 feet of Lot 2, and thence South along said last described line. a distance of 60.28 feet to
the point of beginning, in Cook County, Hliios.

PIN: 14-29-315-040, 14-29-315-041, 14-29-315-042, 14-29-31,-396
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0028234227
“HiS ADJUSTABLE RATE RIDER is made this 15th day of July, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumenc™) bf the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable
Rate Note (the "Note") to The Northern Trust Company (the "Lender") of the same date and covering the
Property describid i the Security Instrument and located at:

1256, WEST DRAPER STREET, CHICAGO, IL 60614

| Property Address]

THE NOTE CONTAINS PRCY1SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ceverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.250%. The Noi= provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of August 2009, and 01 that day every |2th
month thereafter. Each date on which my interest rate could change is called a "Change Dare.

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *Ind<x" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family

0641034 (n10802) —
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Ilolder will choose 3 new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(7.) Calculation of Changes

Betora each Change Date, the Note [lolder will calculate my new interest rate by adding Two and
Seventy-Five j Hundredths percentage point(s) (2.7500%) to the Current Index. The Note Holder will then
round the resu’c of this addition to the nearest one-gighth of one percentage point (0.125%). Subject 1o the
limits stated 1 5eCtion 4D} below, this rounded amount wil] be my new interest rate until the next Change
Date.

The Note Holder'wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal tha*.am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Cuangz

The interest rate [ am required Lo pay 2ethe first Change Date will not be greater than 7.250% or less
than 3.250%, Thereafler, my interest rate willd1ever be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate.of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than [1,250%,

(E) Effective Datc of Changes

My new interest rate will become ¢ffective on each Ckange Date. [ will pay the amount of my new
monthly payment beginning on the first menthly payment date afér the Change Date unti! the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in 1y interest rate and the amount
ol'my monthly payment before the effective date of any change. The notice'will include information
required by law 1o be given me and also the title and telephone number of a petsin who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the "reperty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferied and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, refjuie
immediate payment in full of all sums secured by this Security Instrument. llowever, this option shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

£3<
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If Lender exercises the optien 1o require immediate payment in {ull, Lender shal] give Borrower notice
of acceleration. The notice shal] provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permittea by this Security Instrument without further notice or demand on Borrower,

BY S'GIIING BELOW, Borrower accepts and agrees to the terms and Covenanls conlained in this
Adjustable Katé Rider,

(e C@»‘%}_h A M (s ggﬂ»%@zm D Mo

ROB&H Eh;e},- ott D). Hodesag -Borrower ia (ﬁése, Scott I, Im’, -Borrower
M B e = G2 aMg A

L (Seal) —_— _ (Seal)

-Borrower -Borrower

e ) — o (Seal
-Borrower -Borrower

e e (Sead S (Seal)
-Borrower -Borrower
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