UNQO SVCIAL COPY

After Recording Return To:
COUNTRYWIDE HOME LOANS C.

%gzgii RHULMARMINY

Prcpar‘&I)By © 33394 [S-S{ L:s& Doc#: 0421927174

Eugene "Gene* Moore Fee: 3§72
ELVIA MARTINEZ ' ®
Cook County Recorder of Deeds

COUNTRYWIDE HOME LOANS, INC. Date: 08/08/2004 04:38 PM Pg: 1 of 25

1730 W EJLLERTON

CHICAGU
IL 60614
. {Space Above This Line For Recording Data]
. , ~ N01033398 0006176464106004
Near North Nallonal Tltl"‘ “"orp MEsorow/Clesing #] [Bec 1D #5

222 North Lasalle Streel

Ch.icago, Il!inois 60601 MORTGAGE

MIN 1000157-0003639942-2

DEFINITIONS

Words used in multiple sections of this document are defined below and ¢tiwer words arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in thigdocument are also provided in
Scction 16,

{A) "Security Instrument’ means this document, which is dated JUNE 28, 2004 , logether
with all Riders to this document.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
JAMIE IPPOLITO

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elcclronic Registration Systems, Inc. MERS is a separale corporation that i
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securiiy Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephonc »umber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" s

COUNTRYWIDE JiOME LGANS, INC.

Lender is a CORPORATION

organized and existing und.i the laws of NEW YORK

Lender's address 13

4500 Park Granada, Calabhasas, CA 91302-1613 .
(E) "Note" means the promissory nole signed by Borrower and dated  JUNE 28, 2004 .The
Note states thal Borrower owes Lender

TWO HUNDRED SEVENTY S$IX THOUSAND THREE HUNDRED EIGHTY NINE and 00/100

Dollars (U.S. $ 276, 389.00 ) plus »iterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not latedthan - JULY 01, 2034

{(F) "Property” means the property that is descrioed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus-iniescst, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instruzaeds, plus interest.

(H) "Riders" means all Riders to this Security Instrument that 2:¢ executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider fecord Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ ]1-4F nily Rider
1 VA Rider ] Biweekly Payment Rider Other(:) [specify]

ARM & CONLU RIDER
(D "Applicable Law" means all controlling applicable federal, state and local' stafates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as o1 2pplicable final,
non-appealable judicial opinions.
() "Community Association Ducs, Fees, and Assessments" mcans all dues, fees, asscssmeuts and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners association
or similar organization.
(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic (ape so as to order, instruct, or authorize a financial inslitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, aulomated teller machine
transactions, transfers initiated by wclephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items'' means those items that are described in Section 3.
(M} ""Miscellanecus Preceeds” means any compensation, scttlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
o
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of al! or any part of the Property;
(1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 cl seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o lime, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instiument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally reiated montgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) ""Successor v 1nterest of Borrower" means any party that has taken title to the Properly, whether or not

that party has assum¢t-borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ' THE PROPERTY

This Sccurity Instrument secures v Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole, ana €1} (he performance of Borrower's covenants and agreements under this
Security Instrument and (he Nol¢. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince 1orLonder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descriond yroperty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 1717105022-028 which currently lias the address of
1200 W MONROE ST APT 605, CHICAGO ’
[Street/City]
[llinois 60607-2550 ("Property Address”™):
Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also
be coverad by this Security Instrument. All of the foregoing is referred (o in this Sccurily Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inlcﬁ_Sls, including,
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but not limited te, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymercof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when g the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late chaiges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due under the Notc and this Security Instrument shall be made i U.S. currency.
However, if any check or ether instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sceurity Instruinzni be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified chzck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an imstitutivs wihose deposits are insured by a federal agency, instrumentality, or
enlity; or (d}y Electronic Funds Transfer,

Payments are deemed received by Lender vhen received at the location designated in the Note or at such
other location as may be designated by Lender in acsurdance with the nolice provisions in Seclion 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pattial-payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its riglits-to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments =i fae ime such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Tzader need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Lean current. If
Borrower does not do so within a reasonable period of lime, Lender skl either apply such funds or return
them to Borrower, If not applied carlier, such funds will be applied o the cutzeending principal balance under
the Note immediately prior (o foreclosure. No offsel or claim which Borrower misht have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and ihis Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds. Except as otherwise described in this S=cticn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inteics due under the
Note; {b) principal due under the Note; (¢) amounis due under Scetion 3. Such payments shail b¢ applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appied first to
late charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and Lo the extent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

T\
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (&)
taxes and assessments and other items which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Scction § » and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any
time during/the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, icany, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Iiem,
Borrower shail piumptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furas)for Escrow liems unless Lender waives Borrower's obligation o pay the Funds for any
or all Escrow Items. ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
llems at any time. Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pzvable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requires, shall fumish (o Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower's obligation to make such payments and to provide
reccipts shall for all purposes be diemed to be a covenant and agreement contained in this Sccurity
Instrurent, as the phrase “covenant and agizement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, ami Rorrower fails to pay the amount due for an Escrow ltem,
Lender may excreise its rights under Section 9 cid pay such amount and Borrower shall then be obligated
under Scetion 9 to repay (0 Lender any such amount: Lender may revoke the waiver as to any or all Escrow
Iiemns at any time by a notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thes tequired under this Section 3,

Lender may, at any time, collect and hold Funds in an amednt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 excecd bz maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or’ifie basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accord:nce with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by »-federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so-nsizad) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later thaithe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuai'y analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Frads, and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Asplicable Law
requires interest 10 be paid on the Funds, Lender shall not be required o pay Borrower any iniersstor carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o1 the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount. necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender,

-
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain prionty over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shai] pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the fien while those proccedings are pending, byt ortly until snch proceedings are
concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 sikis Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pnerity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 dave'of the date on which that notice is given, Borrower shall satisf y the lien or take one or more
of the actions sei-£0xth above in this Secticn 4,

Lender may reguize Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ‘n connection with this Loan.

3. Property Insurance. Rorrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss &y fiie, hazards included within the term “exlended coverage," and any other
hazards including, but not limited 10, éarthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the emoents (including deductible levels) and for the periods that Lender
requires. What Lender requIres pursuani 1 die preceding sentences can change during the term of the Loan,
The insurance carrier providing the insuraiics shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall“fiot be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, eivher {2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chirge for flood zone determination and certification
services and subscquent charges cach time remappings o siimilar changes occur which reasonably might
affect such determination or certification. Borrower shall alsg ' responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coniéction with the review of any flood zone
determination resuiting from an objection by Borrower,

It Borrower fails to maintain any of the coverages deseribed aveye; Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under-ne okligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lefier; but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than wag previously ia effect. Borrower
acknowledges that the cost of the msurance coverage so oblained might significantly exesdd- the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this 5ection 5 shall
become additional debi of Borrower sceured by this Security Instrument, These amounts shall hegr-ingeres
at the Note rate from the date of disbursement and shall be payable, with such interest, upon noiice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard morlgage clause, and shall name Lender as
mortgagee and/or as an additiona) loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additiona! Ioss payee.
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In the event of foss, Borrower shall give Prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration Or repair ig economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken

requires interest (o be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interestr earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be'paid out of the Insurance proceeds and shail be the sole obligation of Borrower. If the restoration
or repair is not -eanomically feasible or Lender's security would be lessened, the insurance procceds shall be
applied to the saris-secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Suc ieurance proceeds shal] be applied in the order provided for in Section 2.

If Borrower abandsny the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrowes does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered (0 settle a elupi, then Lender may negotiale and settle the claim, The 30-day period will
begin when the notice is given. In Citker cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns wo L sader (a) Borrower's rights 0 any insurance proceeds in an amoung
not to ¢xceed the amounts unpard under ihé Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of taeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such cights ave applicable to the coverage of the Property, Lender
May use the insurance proceeds oither 10 repair or resiors the Property or 10 pay amounts unpaid under the
Note or this Securi ty Instrument, wheher or not then doe:

6. Occupancy. Borrower shall occupy, establish,-upd- use the Property as Borrower's principal
residence within 60 days after the execution of (hig Seeurity Instmment and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year 2%¢r the date of Occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreason bly “withheld, or unless extenuating
creumstanges exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; insyections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or CoT Mt waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shalj maintain <h Property in order 10
prevent the Property from deleriorating or decreasing in value due (o its condition, Un'éss it is determined
pursuant to Section S that repair or restoration is not economically feasible, Borrower shall riomptly repair
the Property if damaged 10 avoid further deterioration or damage. If ingurance or condemnatica proceeds are
paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsible f{or répairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disbursc
proceeds for the repairs and restoration in a single payment or in 4 series of Progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in defauly if, during the Loan application process,
Borrower or any PETSONS or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaceurate mformation or Statements to Lender (or (ailed o
provide Lender with materia] information) in conneetion with the Loan. Material representations include, by
are not limited 1o, representations concerning Borrower's occupancy of the Property ag Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails (o perform the covenants ang agreements conlained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as 4 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcersen) of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations);“or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable Cr_sppropriate 1o protect Lender's interest in (he Property and rights under this Security
Instrument, ineinding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lengars astions can include, but are not limited to: (a) paying any sums secured by a lien
which has priori ly over inis Security Instrument; (b) appearing m court; and (¢) paying reasonable atlomeys'
fees to protect its intercs: m the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Sceuring (he Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminale building or other code vielatiens or dangerous conditions, and have utilities tmed on or off,
Although Lender may take action under %i5-Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, It 15 agreed thal < ender ncurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under ths Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shafl bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, wpor notice from Lender 10 Borrower requesting
payment,

If this Security Instrument g on a leaschold, Borrower shal] « ainply with all the provisions of the lease,
If Borrower acquires fee title (o the Property, the leasehold and the f2e tille shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance, if Lender required Mortgage Insurance as.a'céndition o making the Loan,
Borrower shall pay the premiums required 10 maintain the Morlgage Insurancs g cifect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from. e mortgage insurer that
previously provided such insurance and Borrower was required (o make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shali pay the premiumg required £ L aiain coverage
substantially equivalent 10 the Mortgage Insurance previously in cfiect, al a cost substantial'y ~ouivalent 1o
the cost 10 Borrower of (he Mortgage Insurance previously in effect, from an altemate morzags-insurer
selected by Lender. If substantially equivalent Morlgage Insurance coverage 18 not available, Borrower shail
continue to pay 10 Lender the amount of the separaicly designated payments that were due when the
insurance coverage ceased to be in effect Lender will accepl, use and retain thege payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-rcfundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such logs reserve. Lender can no longer require logs réserve payments if
Mortgage Insurance coverage (in the amount and for (he period that Lender requires) provided by an insurer
selected by Lender again becomes available, s obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the preminms required 10 maintain Mortgage
Insurance in effect, or (o provide a non-refundable Togs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
lermination or until termination js required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower i not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such msurance in force from time to time, and may
enler into agreements with ofher parties that share or medify their risk, or reduce losses. These agreements
are on forms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreerients. These agreemenls may require the mortgage insurer (o make payments using any source
of funds that th., mortgage insurcr may have availabje (which may include funds obtained from Mortgage
Insurance premiiims,

As a result of these agreements, Lender, any purchaser of the Nole, another msurer, any reinsurer, any
other entily, or any affil’at. of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized a5) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mneitiage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ric insurer's risk in exchange for a share of the premiums paid (o the
msurer, the arrangement is often termed “saptive reinsurance.” Further;

(a) Any such agreements will Lol sffect the amounts that Borrower hag agreed (o pay for
Mortgage Insurance, or any other terms i ‘he Loan, Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, and ey will not entitle Borrower to any refund,

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proeetiy, Act of 1998 or any other law, These rights
may include the right (o receive certain disclosures, (o reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage losurance terminated avwanatically, and/or to recejve a refund of
any Mortgage Insurance premiums thal were unearned ni the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mscallaneous Proceeds are hereby
assigned 10 and shal] be paid 1o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied * iestoration or repair of the
Property, if the restoration or repair is cconomicaliy feagible and Lender's Security s'not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilan<ouy Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been coranleidg 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
festoration in a single disbursement or in a series of progress payments as the work s completed, Unless an
agreement is made in wriling or Applicable Law reguires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or eamnings on such Miscellaneous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid (0 Borrower. Such Miscellaneous Proceeds shai be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shail be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

IniTiafst
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg secured by this Security Instrument immediately before (he partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the Sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately hefore the
partial @king, destruction, or 10ss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount”of ‘he sums secured immediately before the partial taking, destruction, or loss in value, unlesg
Borrower 2010 Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this3ecurity Instrument whether or not the sums are (hen due,

If the Properivin abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Panty (as defined in-the ext sentence) offers to make an award 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetliel or not then due. "Opposing Party” means the third party that oweg
Borrower Miscellancous Proceeds o1 ths party against whom Borrower has a night of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any-asion or proceeding, whether civil or crimingl, ig begun that, in
Lender's judgment, could result in forfeiture oftha Property or other material impairment of Lender's interes|
in the Property or rights under this Security Instrumciie, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b Jeavaing the action or proceeding to be dismissed with a
ruling (hat, in Lender's Judgment, precludes forfeifyre 07 the Property or other material impairment of
Lender's interest in the Property or rights under this Security Iistrument. The proceeds of any award or ¢laim
for damages that are attributable 10 the impairment of Lender's intercst in the Property are hereby assigned
and shall be paid 0 Lender,

All Miscellaneous Proceeds that are not applied 10 restoration or repuir. of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 1 Wyives: Extension of the time for
payment or modification of amortization of the sums secured by this Security L truinent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecaings against any
Successor in Interest of Borrower or to refuse 0 extend lime for payment or otherwise mewfy 2mortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righl_or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-signs thig Security Instrument but does not execule the Note (a "co-signer™): (a) is CO-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
arty accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-si gner's

consent,
el
tnitials;__ J t
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited o, attorneys' fees, property inspection and valuation fees, In
regard toany other fees, the absence of express authority in this Sccurity Instrument to charge a specific lce
to Botrovcr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are caprzssly prohibited by this Security Instrument or by Applicable Law.

If the Lwariis subject 10 a law which sels maximum loan charges, and that law is finally interpreted so
that the interesi-o=“other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, Giien. ) any such loan charge shall be reduced by the amount nccessary 1o reduce the
charge (0 the permitted V'mit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bomawer, Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making « direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment witiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boerower's acceptance of any such refund made by dircct payment to
Borrower will constitute & waiver of any¢igiit of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Boriow2r or Lender in connection with this Security Instrument must
be in writing. Any notice lo Borrower in connect:on. with this Sccurity Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered o Borrower's notice
address if sent by other means. Notice to any one Eoriower shall constitute nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The nitide address shall be the Property Address unless
Borrower has designated a substitute notice address by netic to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a rracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug's that specified procedure. There may be
only one designated notice address under this Security Instrument u: 2y one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice in“2ennection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicatis Law requircment
will satisly the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumeri shali be governed
by federal law and the law of the jurisdiction in which the Property 15 located. All rights 2ad obligations
contained in this Security Instrument arc subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and mnclude
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take

any action,
Initials; ] l
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17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Sccurity Instrument,

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower ig
not a nateral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be excrcised by Lender il such exercise is prohibited by
Applicable Law.

I Leader cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a‘pesiod of not less than 30 days from the daie the notice is given in accordance with Section 15
within which-Beizower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
SUmM$ prior t¢ the Cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoutfitinar notice or demand on Borrower,

19. Borrower's ‘Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right-4o have enforcement of this Security Instrument discontinued at any time pricr
to the earliest of: (a) five days-Oeiore sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Lavr might specify (or the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any g'her covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcluding, kuv not limited to, reasonable atlorneys' fees, property
inspection and valuation fees, and other fees incarred for the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument! s (d) takes such action as Lender may reasonably
require Lo assure that Lender's interest in the Propetty”2ad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiiv instrument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, providad any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumeniality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument 243 obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (5'reinstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pectal nterest in the
Note (together with this Security Instrument) can be sold one or more times without- prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that ¢eilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelaled (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be madc and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

— \
Initials:d
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to 1ake corrective action. If Applicable
Law provides a time pericd which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective action provisions of this
Secticn 20.

21. id»zardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances Geirmcd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianess: gasoline, kerosene, other Mlammable or toxic petroleum products, woxic pesticides and
herbicides, volatile so1vants, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law"‘means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or redsval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that Zan vause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Iiezardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfceting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental ConditiGui;, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of (he Property. The preceding two
sentences shall not apply to the presence, use, or starags on the Property of small quantities of Hazardous
Substances that arc gencrally recognized 10 be appropria!s to normal residential uses and to maintenance of
the Properly (including, but not limited o, hazardous substarces’in consumer products).

Borrower shall promptly give Lender written notice of {a)z1y investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat! paity involving the Property and any
Hazardous Substance or Environmental Law of which Bormower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilting, leaig; discharge, release or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the siceance, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borroway learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or othcrremediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promply iale all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall createany obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nolice shall specify: (a)
the defaull; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

IniTiasﬂ
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further inform Borrower of the right to reinstate after acceleration and the righi to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in (his Section 22, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing-this Security Instrument, but only il the fee is paid to a third party for services rendered and the
chargiiig <! the fee is permiticd under Applicable Law.

24, Y¥aiver of Homestead. In accordance with [llinois law, the Borrower hereby relcases and waives
all rights undsi 24 by virtue of the Hilinois homestead exemption laws,

25, Placerseri of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to‘prolect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intcrests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mads against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Zender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by bemewer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibic’ %or the costs of that insurance, including interest and any other
charges Lender may impose in connection wita the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The <usts of the insurance may be added (o Borrower's tofal
outstanding balance or obligation. The costs o the msurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees (0 the terms and covenants contained in (his
Security Instrument and in any Rider exccuted by Borrower and recorded with iL.

Witnesses:

(‘—\

(Scal)
JAMCIFUIPPOLITSJ -Borrower

(Seal)

-Borrower

{Seal)

-Borrowar

(Seal)

-Borrower
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STATE OF ILLINOIS, 01 County ss:
L, ~f \—W’\@K_Q_/LQ LF , a Notary Public in and for said county

and state do hereby certify that |
Tore, TPPol o Shge oo

PPy " 24N ‘\-‘\ﬁlj\'\j\rw

@DOC ID #: 0006176464106004

personally known to me to be the same person@whose name(sy Sabscribed Lo the foregomg instrument,

appearert aefore me this, day in person, and ackhowledged that (@lp&x_signed and delivered the said

nstrumeric 28 N4hdr/thgi free and voluntary act, for the uses and purposes [
Given uadtr-my hand and official seal, this ) . &_Viﬁdgiy of

ey

My Commission Expirce: ! l \D\ \T}% & ' R

) e ) :
GEAT AT e =2 U
Stacy ArziSchwieger
Notary Putlic, State of [liinois
My Commission Zxp) 01/19/2008

o WA AP

Iy
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THIS CONDOMINTUM RIDER is made this TWENTY-F IGHTH day of JUNE, 2004 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Securi ty Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
COUNTRUWIOE HOME LOANS, INC,
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at-

1200 W MONROE ST APT 605, CHICAGO, IL 60607-2550
[Praperty Address)

The Property includes a vni: i, together with an undivided intcrest in the common elements of, a condominium
project known as:
THE METRO CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"}. If the OWness association or other enlity which acts for the Condominium Project
(the "Owners Association") holds title (o property for the benelit or use of it members or sharcholders, the
Property also includes Borrower's interest 1 1e-Owners Association and the uscs, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o (e Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree sy Tollows:

A. Condominium Obligations. Borrower shall perfeips all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws (111, code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues aie asscssments imposed pursuant o
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintaing, with’; geacrally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the period’s, #ad against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including; Fainot limited 1o,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the prevision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance o tha Property;
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is

deemed satisficd 1o the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the master or blankel policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a loss
to the Property, whether (0 the unit Or 10 common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrument, whether or
not then due, with the cxcess, if any, paid to Borrower,

—
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation, The procecds of any award or claim for damages, direct or consequential, payable to
Borrower ' connection with any condemnation or other taking of all or any part of the Property, whether of (he
unit or of the’common clements, or for any conveyance in licu of condemnation, are hereby assigned and shali
be paid (o Lende:, Ruch proceeds shall be applied by Lender to the sums secured by the Security Instrument ag
provided in Secticn 1

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonmeni or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by firc or other caseutbyoor in the case of a taking by condemnation or eminent domain; (ii) any
amendment (o any provision of the Censtituent Documents if the provision is for the express benefit of Lender:
(ii1) termination of professional management and assumplion of self- -management of the Owners Association; or
(iv) any action which would have the effect or rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable (o Lender

F. Remedies. If Borrower does not pay coadorsinium dues and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of Borrower
sccured by the Security Instrument, Unless Borrowet 24¢* Lender agree Lo other terms of payment, these
amounts shall bear interest from the date of disbursement a2 1%s. Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms land provisions contained in thig

Condominium Rider.
%’“’9 (Seal)

JAMf%) IPPOLTTO[ h - Borrower
(

(Seal)

: Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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Assessor's Parce! Number:
1717105022-028

After Recording Return To:

COUNTIRYWIDE HOME LOANS, INC.

MS SV-79 DCCUMENT PRCCESSING
P.O.Box 10424

Van Nuys, CA 91410-0423
Prepared By:

ELVIA MARTINEZ

Recording Requested By:

[Space Above This Line For Recordiig Lata)

FIXED/ADJUSTABLE RATERIDER

(LIBOR One-Year Index (As Published In The Wall Streer Jorinr ) - Rate Caps)
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-EIGHTH day of
JUNE, 2004 » and is incorporated into and shall be decmed 10 amend and supplement the
Mortgage, Deed of Trust, or Security Decd (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender”) of the same date and covering the property described in the Security Instrument and located at;
1200 W MONRCE ST APT 605

CHICAGQ, IL 60607-2550
[Property Address]
Tn= NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMCUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY OE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower ana Lander further covenant and agree as follows:
A. ADJUSTABLE RATE ANE MONTHLY PAYMENT CHANGES

The Note provides for an witial fixed interest rate of 4.375 %. The Note also provides for
a change in the initial fixed rale to/an adjustable intercst rate, as follows:
4. ADJUSTABLE INTEREST RATE-AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay wil! change to an adjustable interest rate on the
first day of JULY, 2007 » and the adjustable interest rate T will pay

may change on that day every 12th month thereafter, The-date on which my initial fixed interest rate changes to
an adjustable intercst rate, and each date on which my wdiusiable interest rate could change, is called a "Change
Date."

{B) The Index

Beginning with the first Change Dale, my adjustable interest /s will be based on an Index. The "Index" is
the average of interbank offered rates for onc year U.S. dollar-denominited deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Tudéx figure available as of the date 45
days before cach Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new inderkat is based upon comparable
information. The Note Holder wiil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate nmy new interest rate by aading
TWO & ONE-QUARTER pereentage points ( 2.250 %) to ine’ Current Index,
the Note Holder will then round the result of this addition to the nearest one-eighth of one ‘pereentage point
(0.125%). Subject to the limits stated in Seclion 4(D) below, this rounded amount will be my new nerest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that I am expected (0 owe at the Change Date in full on the Maturity Date al my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymeni.

CONV
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(D} Limits on Interest Rate Chunges

The interest rate [ am required Lo pay at the first Change Date will not be greater than 6.375 %or
less than 2.375  %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months, My interest rate will never be greater than 10.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Nofice of Changes

The Moale Holder will deliver or mail to me a notice of any changes in my inital fixed interest rate {0 an
adjustabie inerest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice wiliaclude the amount of my monthly payment, any information required by law to be given to me
and alse the lite/and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF T%tE:?ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's iritizl fixed interest rate changes Lo an adjustable interest rate under the terms stated in
Section A above, Uniform Covznant 18 of the Security Instrument shall read as follows:

Transfer of the Propeaty or a Beneficial Interest in Borrower., As used in this Section 18,
“Interest in the Property" mears any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interesis wansferred in a bond for deed, contract for deed, installment sales
contract or ¢scrow agreement, the tuedt nf which is the transfer of title by Borrower at a future daie
to a purchaser,

If all or any part of the Property or any Interest 1 the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require<mmediale payment in full of all sums secured by
this Security Instrument. However, this option shalizioihe exercised by Lender if such cxercise i
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured Yv-this Security Instrument. If
Borrower fails to pay (hese sums prior o the expiration of this periog; Lender may invoke any
remedies permitted by this Security Instrument without further notice or deisand on Borrower.

2. When Borrower's initial fixed interest ratc changes to an adjustable interest.rote under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Sectisn R1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument/s=all be amended 1o
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secion 18,
"Interest in the Property” means any legal or beneficial interest in (he Property, including, bet not
limited to, those beneficial interests wransferred in a bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future date
L0 a purchaser,
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender may requirc immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not cxercise this option if: (a) Borrower causes (o be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agrecment that is
acceptableto Lender and that obligates the transferec to keep all the promises and agreements made in the Note
and in ‘this“Security Instrument. Borrower will continue to be obligated under the Note and this Sccurity
Instrumentun'Css Lender releases Borrower in writing,

[f Lendei-exuirises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Thenctive shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secusn 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these-sums prior o the expiration of this period, Lender may invoke any rcmedics
permitted by this Security Instrument witho her notice or demand on Borrower.

BY SIGNING BELOW,-Bairower geeepts and~agrees 1o the terms and covenants contained in this

Fixededjustab]eder. . ("> -
-
. - (Seal)

JA@IE TPPoLT o -Borrower
T(

(Seal)
-Borrower

(Seal)
-Borrower

(Scal)
-Borrower
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N LLRES 13

UNTT0S “AND PARKINGUNIT  IN THE METRO CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 IN ASSESSOR'S
DIVISION OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +49.73 CITY OF

+15.35 CITY OF CHICAGO DATUM, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAID 0T 14; THENCE WEST ALONG THE SOUTH LENE OF SAID LOT 14, ADISTANCE
OF 20.88 FEET TO T2 POINT OF BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 28.34 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 10.20 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 26.46 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE 0F24.53 FEET ; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 15.92 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 2.(7 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.82 FEFT TO A POINT ON THE SOUTH LINE OF SAID LOTS 13
AND 14; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTAN CE OF 36.80 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0315027090, AND A5 AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, PROViSTONS, AND
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-17-105-022, 17-17-1 05-023, 17-17-165-024, 17-17-1 05-625, 17-17-105-026, 17-17-105-027 and 17-17-105-028
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