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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume:it 2z defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules cegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied May 27,
2004 , together with all Riders to this document.
(B) "Borrower" is

ANS w0 7z o) OF Y

Al
- -
Jennifer L. Cassidyf M"Mzb&/m m/‘(ﬂ/‘//

Borrower is the mortgagor under this Security Instrument.

< "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ‘a scparate
™M corporation that is acting solely as a nominee for Lender and Lender’s successors and assivis,

MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing

~o under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is
CHS Mortgage, LLO d/b/a Windsor Mortgage

laware . Lender's address s

fenderis s Corporabion oreanized and existing under the
\ ,
: 1 glenview Poad, Wilmette, IL 60021

aws of

201

-

“"Note" means the promissory note signed by Borrower and dated May 27,
The Note states that Borrower owes Lender
wundred Bighty Thousand and 00/100

Dollars (U525 180,000.00 ) plus interest. Borrower has promised to pay (his
debt in regdiar Periodic Payments and to pay the debt in full not later than

une T, 2004 )

{¥) “Property ! eans the property that is described below ander the heading "Transfer of
Riphts ir the Propery

1) “Loan” means (he debt evidenced by the Note, ptus inleresi, aiy prepayment charges

and late charges due under’ the Mote. and all sums due under this Security Instrument, plus
lterest,

{n "Riders” imeans ali Riders to this Security Instrumens that ave executed by Borrower.
The following Riders are w be executtd by Borrower [cheek box as applicable}:

Adjustable Rate Rider Condo/ninim Rider {1 Second Home Rider
Balloon Rider [} Biweckly Payment Rider i 1 i-4 Family Rider
1 Other(s) |specify] [ 1 Planned Univ Development Rider
Hy *Applicable Law" means all controlling applicaie federal, state and local statutes,

reguiations, ordinances and administrative rules and orders (thit have the eftect of law) as well
a5 all applicable final, non-appealable judicial opinions.

i "Community Association Dues, Fees, and Assessmeits’ omeans all dues, [ees,
assessmients and other charges that arc imposed on Borrower or the Proparty hy a condominium
association, homeowners association or similar organization.

{K) “Flectronic Funds Transfer" means any transfer of funds, other tha-e rransaction
originated by check, drafi, or similar paper instrument, which is initiaied through an electronic
ierminal, tefephonic instrument, computer, 0T Magnetic tape so as to order, instruct,Orauthorize
4 financial institution to debit or credit an account. Such term includes, but is not Lipid to,
point-of-sale transters, aulomated teller machine transactions, transfers initiated by telcphare,
wire transfers, and automnated clearinghouse transfers.

{i "Escrow ltems" means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement. award ot damages, or
proceeds paid by any third party (other than insurance proceeds patd under the coverages
described in Section 33 for: (i) damage to, or destruction of, the Property: (i) condemnation or
other taking of ail or any part of the Property; (ii1) conveyance in fiew of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.,
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STREET ADDRESS: 1lUMN4CQAE F I C IA L C O a]l

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-421-036-1006

LEGAL DESCRIPTION:

UNIT NUMBER 1102-3 IN 1100 MONTANA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE SQUTH 8 FEET OF LOT 7 AND LOTS & THROUGH 10 IN
BLOCK 1 IN LINN AND SWAN’S SUBDIVISION OF THE WEST 1/2 OF QUT LOT 18 IN THE CANAL
TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED RS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26898262 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

CLEGALD
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrament,

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
everd 15 the Loan does not qualify as a "federaily related mortgage loan" under RESPA.

{Q "Successor in Interest of Borrower" means any party that has taken tiile to the
Property, vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Securi’y Jastrument.

TRANSFER CEKIGHTS IN THE PROPERTY

This Security Instrumsent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medifica:ions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of Record ng Jurisdiction]
of Cook

[Name of Recoraing furisdiction]
See Attached Legal

which currently has the address of
1162 W Montana 3,
[Street]

Chicago , Illinois 60614 ("Property ddress"):
{Ciry} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 314 141 / /
GMACM - CMS.0012.IL (0001} (Page 3 of 18) Initial
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizcipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Oramounts due for: (a) taxes and assessments and other items which can attain
priority over this Sepurity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or grounc-ients on the Property, if any; (c) premiums for any and all insurance
required by Lender und<r Nection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioas of Section 10. These items are called "Escrow Items." At
origination or at any time during tte term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iterii ~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Boirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatiosnto pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-t0 Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” I« the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lexder requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for 2! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ‘2s tlie ohrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay/iscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovs Mtem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail theii be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vzaiveras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 566419206
TLLINOIS - single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an mstituiion whose deposits
are s6 insured) or in any Federal Home Loan Bank  Lender shall apply the Funds 10 pay the
Fscrow ltems no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annualfy analyzing the cscrow secount, of verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intereet or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an anpual
secountine-of the Funds as required by RESPA.

I ipere is a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to/Rerrawer for the excess funds in accordance with RESPA. if there 1s 2 shortage of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shali pay to Lender the amount neeessary o make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. if there is a deficiency
of Funds held in escrow [ as defined under RESPA, Lender shall notity Borrower as required by
RESPA. and Borrower shall pav-to Lender the amount necessary to make up the deficiency In
accordance with RESPA, but it no more than 12 monthly payments.

Upon payment in {ult of all sums secured by this Securily Instrument. Lender shall
promptly refund to Borrower any Furds aeld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and
rpositions attributable o the Property whici can attain priority over this Security Instrument,
ieasehold payments or ground rents on the Propoity, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that These items are Escrow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien”which has priority over this Sceurity
Instrument unless Borrower: (a) agrees in writing to the fayment of (he obligation secured by
fhe Tien in a manner acceptable (o Lender, but only so long(as Porrower b performing such
agreement; (b) contests the len in good faith by, or defends agaipst snforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the erivreement of the lien while
those proceedings are pending, but only until such proceedings are coreluded; or (¢ secures
from the holder of the lien an agreement satisfactory to Lender subordinat'ng the lien 1o this
Security Instrument. 1 Lender determines that any part of the Property s suhiect o a lien
which can attain priority over this Sccurity Instrument, Lender may give Botrover.a nolice
identifying the lien. Within 10 days of the date on which that notice is given, Beirower shall
satistv the lien or take one or more of the actions set forth above in this Section 4,

Lender may sequire Borrower 1o pay a one-time charge for a real estate tax veniisalnn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or
herealter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not imiled to, carthquakes and
floods, tor which Lender requires insurance. This insurance shall be maintained in the amounts

WEINOIS - single Famly - Paame Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 1401 e
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agincy in connection with the review of any flood zonme determination resulting from an
objectitin by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance«<overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might‘o- might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prorziiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh! sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuity Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement 4nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Jiend=r and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shil include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicuia! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenaer <ecuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notiies. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, {of damage to, or destruction of, the
Property, such policy shall include a standard mortgage claus¢ and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer.~ Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the rreverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened vuring such
repair and restoration period, Lender shall have the right to hold such insurance procerds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenuer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 566419206
TLLINOIS -. Single Family — Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 m
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or other third parties, retaned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [ the restoration or repair is oot economically fcasible
ar Lender's security would be lessened, the insurance procceds shall be appiied to the sums
secured by this Security [nstrument, whether or not then due, with the excees, i any, pald to
Borrower. Such insurance proceeds shail be applied in the order provided for ia Secton 2.

i Borrawer abandons the Property, Lender may file, negotiate and sciile any available
msurance claim and related matters. If Borrower does not respond within 30 days o a notice
“om Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sertle the claim. The 30-day period will begin when the notice is given. !n cither event, or
¥ Lindir acquires the Property under Section 22 or otherwise, Boriower hereby assigns to
i enderal Borrower’s rights to any instrance proceeds in ail amount not io exeeed the amounts
unpaid uadershe Note or this Security Instrument, and (b} any other of Borrower’s rights {other
fhan the sigh o any refund of unearned premiums paid by RBorrower) under all insurance
policies covering she Property, insofar as such rights are applicable io the coverage of the
Property, Lender paay use the insurance proceeds gither to repair or restore the Property or ©
pay amounts unpaid-uader the Note or this Security Instrument. whether or not then due.

6. Occupancy.| Barrewer shall occupy, cstablish, and use the Property as Borrower's
principai residence within ©0 davs after the exccution of this Security Instrument and shall
continue 10 occupy the Properts as Borrower’s principal residence for wt least onc vear after the
date of occupancy, uniess Lender clherwise agrees in writing, which consent shall not be
spreasonably withheld, or unless extinuating circumstances exist which are hevond Borrower’s
conirol,

7. Preservation, Maintenance snd) Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair-the-Property, allow the Property 1o deteriorate or
~omimit waste on the Property. Whether or not Borfower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Froperty {rom deterierating or decreasing in
value due to is condition. Unless i is determine¢ mursuant to Section 5 that repair or
restoration is not economically feasible, Botrower shall prormptly repair the Property 1t damaged
‘0 avoid further deterioration or damage. If insurance or co/denmation proceeds are paid in
onnection with damage 10, or the taking of, the Property, Boimower shall be responsible for
repairing of restoring the Property only if Lender has releascd proceeds for such purposes.
1ender may disburse proceeds for the repairs and restoration in a single peyment or in a series of
nrogress paymenis as the work is completed. If the insurance o condemuation, proceeds are not
sufficient to repair ot restore the Property, Borrower is not relieved of Borro wer's-ehligation for
e completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections ol the Treperty.
it it has reasonable cause, Lender may inspect the interier of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior v such an wierior inspestnn
specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanit if, during the Loan
application process, Borrower or any persons ot entitics acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading. or inaccurate
information or statements to Lender {or failed to provide Lender with material information) n

TLLINOIS - Single Fanily - Sanoie Mac/Freddie Mac UNIFORM INSTRUMENT Form 30134 1/0¢ o )‘7/ s
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
absadoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectiag. 2nd/or assessing the value of the Property, and securing and/or repairing the
Property /Leader’s actions can include, but are not limited to: (a} paying any sums secured by a
lien which hos priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includitg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiter. 2, entering the Property to make repairs, change locks, replace or
board up doors and windows.. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section Y, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. Linder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni.- Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payauie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid;” Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title te-ti€ Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to manataii the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by i.ender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigags Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to fie cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag’: irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amouni and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.  [f Lender required Mortgage Insurance s a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mostgage Insurance, Borrower shall pay the premiums required (o maintain
Morigage Insurance in etfect, or 10 provide a non-refundable foss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilter: agreement between
Borrower and Lender providing for such termination of until fermination is required by
Applisable Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
vate' provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain fosses it may incur if Borrower does not repay the Loan as agreed. Borrower 18 not 2
party 1o the Mortgage Insurance.

Mortgeoednsurers evaluate their total risk on all such insurance in force from time o
time., and may ented iito agrecments with other parties that share or modify their risk, or reduce
losses. These agreedients are on terms and conditions that arc satisfactorv to the mortgage
snsurer and the other paty (ee parties) fo these agreements. These agreements may require the
noslgags insurer to make payments using any source of funds that the mortgage nsurer may
fiave available (which may include sunds obtained from Mortgage Insurance premiuros).

As a result of these agretmints, Lender, any purchaser of the Note. another insurer,
any reinsurer, any other emity, or any a.filiate of any of the foregoing, may recetve (directly or
indirecily) amounts that derive from (07 might be characterized as) a portion of Borrower’s
pavments for Mortgage Insurance, in exchange for sharing or modifymg the morigage insurer’s
risk, or reducing fosses. If such agreement proyides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prémiums paid to the insurer, the arrangement is
olten termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the zinsunts that Borrower as agreed to
pay for Mortgage Insurance, or any other terms of.tie Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with
respect (o the Mortgage Insurance under the Homeowners ProtectisiAct of 1998 or any
other Taw. These rights may include the right to receive certain disclosuies, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums, thai were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prozeeds
are Trereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch Miscellaneous Proceeds. 1If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower Si.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thecvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue, with the excess, if any, paid to Borrower. :

In the event of a bartial taking, destruction, or loss in value of the Property in which
the fair market value of th Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater thaw the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seiured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ziitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1madiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bortewss.

In the event of a partial taking, destructios. r loss in value of the Property in which
the fair market value of the Property immediately befor the partial taking, destruction, or loss
in value is less than the amount of the sums secured.izinediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othirwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by s Security Instrument whether
of not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’iiy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make, &0 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Gate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds-either to
restoration or repair of the Property or to the sums secured by this Security Instrunier:, Whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellzacous
Proceeds.

LOAN NO: 566419206
ILLINOIS - Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Fora 3014 vl

GMACM - CMS,0012.1L (0001) tPage 11 of 18) Initi



UNOFFICIAL COPY

Bartower shall be in default if any action or proceeding, whether civil or criminal, is
begun thai, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Properly or rights under this Seccurity Instrumenl.
Borrower can cure such 2 default and, if acceleration has occurred. reinstate as provided in
Section {9, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, preciudes forferture of the Property or other material inpairment of Lender’s interest
i the Property or righis ander this Security Instrument. The proceeds of any award or claim for
damages that are attributabic to the impairment of Lender's interest in the Property arc hereby
assignad and shall be paid to Lender.

Al Miscetlaneous Proceeds that are not applied to restoration or repair of the Property
shalt he'arplied in the order provided for in Section 2.

12, Rorrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of
the time forpayment or modification of amortization of the sums secured by this Security
lnstrument grastcdshy Lender 1o Borrower or any Successor in Interest of Borrower shall not
operate to release thic liability of Borrower or any Successors in Tntercst of Borrower. Lender
shall not be required’to commence proceedings against any Successor in Interest of Borrower or
1o refusc 1o extend time for payment or otherwise modify amortization of the sums secured by
this Securitv Instrument by reasap of any demand made by the original Borrower or any
Successors in Interest of Boriower. Any forbearance by Lender in exercising any right or
remedy including, without limitatjorn, Lender’s acceptance ol payments from third persons.
eniities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
w0t he 1 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several  However, any Borrower who co-signs tas Security Tnstrument but docs not exceute the
Note {a "co-signer”): {a) is co-signing this Security Anstrument only to mmortgage, grant and
convey the co-signer’s interest in the Property under the fcrms of this Security Tnstrument; (b} is
not personally obligated to pay the sums secured by this Sccurity Instrument; and {c) agrees that
Lender and any other Borrower can ageee fo extend, (mwodiy, forbear ot make any
accommodations with regard to the terms of this Security Instramient or the Noie without the
wi-signer’s consent,

Subject to the provisions of Section 18, any Successor in [nwrest of Borrower who
assumes Borrower's obligations under this Security Instrument i writing, Gnd is approved by
Lender. shall obtain all of Borrower’s riphts and benefits under this Security Instrument.
Barrower shall not be released from Borrower’s obligations and liability unaer flis. Sccurity
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Instrument shall bind (except as provided in Section 20) and benefit the su2Cessors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witlt the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour* necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tosnal.e this refund by reducing the principal owed under the Note or by making a direct
payment to Ecizower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witlion ny prepayment charge (whether or not a prepayment charge is provided for
under the Note). Zorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a 'waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All INotices given by Borrower or Lender in connection with this
Security Instrument must be in writitg, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have oesn.given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s aicitice address if sent by other means. Notice to any ong
Borrower shall constitute notice to all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender:” Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice ad<iess under this Security Instrument at
any one time. Any notice to Lender shall be given by deli'ering. it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has aesignated another address by
notice to Borrower. Any notice in connection with this Security Instrosaent shall not be deemed
to have been given to Lender until actually received by Lender. If any uotice required by this
Security Instrument is also required under Applicable Law, the Applicable Low requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Justrument
shall be governed by federal law and the law of the jurisdiction in which the Propercy/is located.
All rights and obligations contained in this Security Instrument are subject to any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow he
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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probibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such confiict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (a} words of the masculine eender shall mean and
include corresponding neuier words or words of the feminine gender; (b words in the singular
chall mean and include the plural and vice versa: and (¢} the word “may” gives sole discretion
without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given on¢ copy of the Note and ol this
Secdriny jusirument.

{2 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section &7 "laterest in the Property” means any legal or beneficlal terest in the Property,
including,/oue net limited to, those beneficial interests transterred in a bond for deed, contract
for deed. instailmest sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower av'a Quture date (o a purchaser.

il all or any part_of the Property or any Interest in the Property is sold or transferred
(or if Borrower is notla ngtural person and a beneficial inlcrest in Borrower is sold or
rransferred) without Lender's prier written consent, Lender may require immediate paymenl in
full of all sums secured by this Security Instrument. However, this option shatl not be exercised
v Lender if such exercise is prohiditrd by Applicable Law.

It Lender exercises this opticn. Lender shall give Berrower notice of acceleration. The
naiice shall provide a period of not kss than 30 days from the date the notice is given in
seeordance with Section 15 within which Betrower must pay all sums secured by this Security
Instrument. ¥ Borrower fails 10 pay these swns prior to the expiration of this period, Lender
mav invoke any remedies permitted by this Secutity dnstrument without further notice or dernand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [i Borrower meets cerlain
conditions. Borrower shall have the right to have enforcement of this Security [nstrument
discontinued at any time prior 1o the earliest of: (a) five Cays hefore sale of the Property
aursuant to Section 22 of this Sccurity Instrument; (b) such other-neriod as Applicable Law
might specity for the termination of Borrower’s right to reinstate,.or4z), eniry of a judgment
enforcing this Security Instrument. Those conditions arc that Borrowse: {a} pavs Lender all
sums which then would be due under this Security Instrument and the Note #8\f no acceleration
had occurred: {by cures any default of any other covenants or agreements: (1) pays.all expenscs
incarred in enforcing this Security Instrument, including, but uet limited| to reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuricrl for the
purpose of protecting Lender’s interest in the Property and rights ander this Security [rstiaiment:
and () takes such action as Lender may reasonably require to assure that Lender’s interest i the
Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums
secured by this Security instrument, shail continue unchanged uniess as otherwise provided
ander Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (ap cash; (b) money
order; {0} certified check. bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are imsured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
up:2laied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swritten notice of the change which will state the name and address of the new Loan
Servicer, 'he address to which payments should be made and any other information RESPA
requires i cunnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticias to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Iender may commence, join, or be joined to any judicial action
(as cither an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security Tastrument or that alleges that the other party has breached any
provision of, or any duty owed by teaion of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiit such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corieciive action. If Applicable Law provides a time
pertod which must elapse before certain action vap/oe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the sotic: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2! {2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, rollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, riier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, | Laaterials containing
asbestos or formaldehyde, and radioactive materials: {b) "Environmental Law” tieans federal
laws and laws of the jurisdiction where the Property is located that relate to pealibhsafety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigge1 an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adverselv affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are
senerally recognized to he appropriate to pormal residential uses and io maintenance of the
Property tincluding, but not Jimited to, hazardous substances m consumer products).

Bosrower shall promptly give Lender written notice of ta) any mvestigation, claim,
demand. lawsuit or other action by any governmental or rcgulatory agency or private party
invotving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. (b) any Environmental Condition, inciuding but not limited to, any
spiliipg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cordition caused by the presence, use or release of a Hazardous Substance which adversely
affecrshe value of the Property. [If Borrower learns, or is notified by any governmental or
regulatoiv anthority, or any private party, that any removal or other remediation of any
Hazardous” Swoasance affecting the Property is necessary, Borrower shall promptly take all
necessary remedialeactions in accordance with Environmental Law. Nothing herein shall create
anv obligation on Lender for an Environmental Cleanup.

NON-UNIFORM £0OVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give noticc to Borrower prior to
aceeleration following Borrower's or<ach of any covenant or agreement in this Security
instrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: (a)/the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days frem-ihe date the notice is given to Borrower, by
which the default must be cured; and (d) thatizilure to care the default on or before the
date specified in the notice may result in acceleriiznof the sums secured by this Security
Instrument, foreclosure by judicial proceeding and spie of the Property. The notice shall
further inform Borrower of the right to reinstate after/s<celeration and the right to assert
in the foreclosure proceeding the non-existence of a deraull or any other defense of
Borrower to acceleration and foreclosure. If the default is nut-cnred on or before the date
specified in the notice, Lender at its option may require immediae-payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial procecding. Lender shall be entitled to tullect all expenses
incurred in pursuing the remedies provided in this Section 22, including, nut st limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumier., Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendci may
¢harge Borrower a [ee for refeasing this Security Instrument, but only if the fee is paid (072 Wird
party for services rendered and the charging of the fee 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives ali rights under and by virtue of the Illinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance al Borrower’s expense to protect Lender’s intercsis in Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
%y.bt more than the cost of insurance Borrower may be able to obtain on its own

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n.ibis Security Instrument and in any Rider executed by Borrower and recorded with
it.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF | (™ { " is §
i T LK s G EL _a Notary Public

in and for said county and state do hereby certify that

Tonnes F Casaiads TR I E R AN S .‘;‘.-‘-’.\
Jennd fer L. Caszidy AN L e

sersonally’ sndwn fo me o be the same person(s) whose namie(s) subscribed 10 the foregoing
instrument. appeared before me this day in person, and acknowledged that GHE

signed and detiverad rae said mstrument as HER free and voluntary act, for the uses
and purposes thereisn'set forth.

1AL SEAL
meNDY M REU
Y coﬁg&?‘m OF iLiNOIS

This mstrument was prepared by:
Nicole Woodward
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mcocrtgage

FLLINOIS - Single Family - Fansie Mae:Freddie Mac UNIFORM INSTRUMENT Form 3084 1401
GMACM - CMS.0012.11. (0001) (Page 18 of 18} Tnitials: F
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
May , 2004 , and is incorporated into and shall be
deemcd 1 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeii”y of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjusizaie Rate Note (the "Note™) to
¢HS Mortgage, LLC d/b/a Windsor Mortgage

("Lender") of the'sane date and covering the property described in the Security Instrument and
located at:

1102 W Mecntana 3

Chicago, IL 60614

[Property Addressj

THE NOTE PROVIDES FOX A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TO AN 'ADYUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNY BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGI, AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEK M(ST PAY.

ADDITIONAL COVENANTS. In addition to fae-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant anid agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN i “HANGES

The Note provides for an initial fixed interest rate of 4.375 %.
The Note also provides for a change in the initial fixed rate to an adjustzhle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN1 U2 NGES

(A) Change Dates

The initial fixed interest rate I will pay wilt change to an adjustable interest rate va the
first day of June , 2009 » and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 566419206
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Singte Family - Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01
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{B) The index
Reginning with the first Change Date, my adjustable interest rate will be based on an

ndex. The “lndex” is the average of interbank offered rates for onc-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Sireer
Journal, The most recent Index figure available as of date 45 days before cach Change Date is
caiied tie "Current Index.”

i the Index is no longer available, the Note Holder will choose a new index which is
based vpon pomparable information. The Note Holder will give me notice of this choice.

() Caiczlation of Changes

Refore eafn/Change Date, the Note Holder will caleulale my new jalerest rate by
adding Two  arwd 37571000
percentage points { 20375 %) to the Current Index. The Note Holder will then
round the result of this addition-to the nearest one-cighth of onc percentage point (0.125%).
Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest
cade uinthl the next Change Date.

The Note Holder wiil then determine the amouns of the monthly payment that would be
safficient 1o repay the unpaid principal‘tiat I am expected to owe at the Change Date in full on
ihe Maturity Date at my new imerest rale [ substantially equal payments. The result of this
caleulation will be the new amount of my mouin!y payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the figse Change Date will not be greater than
§.375 % or less than 2.394 % . Thereafter, my adjustable
interest rare will never be increased or decrcased on any single Change Date by more than two
percentage points from the rate of interest T have been paying for fe-preceding 12 months. My
interest rate will never be greater than g.375 %

(E) Effective Date of Changes

Mv new interest rate will become effective on each Change Date. T'willay the amount
of my new monthly payment beginning on the first monthly payment date after the "hange Date
unti! the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Hotder will deliver or mail 1o me a notice of any changes in my initial lixed
inferest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and aiso the title and telephone number of 3
person who will answer any question I may have regarding the notice.

LOAN NO: 5564192206
MULTISTATE FIXED/ADFUSTABLE RATE RIDER - WSJ One Year LIBOR - Sougie worits - Fapuie Mac, 7 ;"',"
UNIFORM INSTRUMENT - Form 3187 6/l oA
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall.read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section’ 1¥, "Interest in the Property” means any legal or beneficial interest in the Property,
including; by, not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, insiailipent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 2¢ 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not & natvral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricr written consent, Lender may require immediate payment in
full of all sums secured by this Secwrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The
notice shall provide a period of not less Giap-30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pilsr to the expiration of this period, Lender
may invoke any temedies permitted by this Security Instrarient without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes‘ts-an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 12 0 the Security Instrument
described in Section B1 above shall then cease to be in effect, and the previsions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As ysed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ine Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, coatract
for deed, installment sales contract or escrow agreement, the intent of which is the tran<fer of
title by Borrower at a future date to a purchaser.

LOAN NO: 566419206

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family - Fan e ;
UNIFORM INSTRUMENT  Form 3187 6/01 ¢
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I all or anv pact of the Property or any Interest in the Propesty 1s sold or transterred
for i Borrower is nol a natural person and a beneficial mterest in Borrower s sold or
ransterred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prehibited by Applicable Law. ender also shall not exercise this
optive.f: (a) Borrower causes 10 be submitted to Lender information required by Lender to
cvaluaré the intended transferee as if a new loan were being made to the iransferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that e sk of a breach of any covenant or agreement in this Sceurity Instrument is
aceeptable to Dendis,

To the extert permitted by Applicable Law, Lender may charge a reasonable Tee as a
condition 1o Lender’s colseat4o the loan assumption. Lender may also require the transferee to
sign an assumplion agreenient thet is acceptable to Lender and that obligaics the transferee to
keep all the promises and ajrecrnents made in the Note and in this Security Instrument.
Rorrower will continue to be oltigated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

I Lender cxercises the option to refuire immediate payment in full, Lender shall give
Borrower notice of aceeleration. The notice siallprovide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay afl
s secured by this Securily Instrument. 1f Borrowes fails to pay these sums prior 0 the
expiration of this period, Lender may invoke any remedis permitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

LOaAN N0 556419206
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

eal)
-Borrower

g {Seal)
-Borrower

{Seal)
-Borrower

— (Seal)
-Borrower

LOAN NO: 566415206

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May .

2004 » and is incorporated into and shall be deemed to amend and supplement the
Mozigage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the nndersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

{the "Lender”, cf the same date and covering the Property described in the Security Instrument
and located at:

1102 W Montana 3
Chicago, IL 60614
[Property Address)

The Property includes a unit in;-tsgather with an undivided interest in the common elements of,
a condominium project known as:

1100 W. Mortena Condominium
fName of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) %0!ds title to property for the benefit or use
of its members or shareholders, the Property also incivses Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrow.r’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant and_ ageee as follows:

A. Condominium Obligations. Borrower shall perform all ‘of ‘Rorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitusit Documents” are
the: (i) Declaration or any other document which creates the Condominium vroject; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with = senerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whici. is
satisfactory to Lender and which provides insurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 566419206
MULTISTATE CONDOMINIIM RIDER - Single Famif;//
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iy Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the
vearly premium installments for property insurance on the Property: ard

{ity Borrower’s obligation under Scetion 5 to maintain property insurance coverage on
e Property is deemed satisfied 1o the extent that the required coverage is provided by the
{rwners Association pobicy.

Whal Lender requires as a condition of this waiver can change during (he ternl of the loan.

Barpewer shall give Lender prompt notice of any lapse in required property insurance
coverape »iovided by the master or blanket policy.

I the evdreof a distribution of property insurance proceeds in licu of restoration or repars
following a loss A6 the Property, whether to the unit or to common elements, any proceeds
payable to Borrowsr «re hereby assigned and shall be paid to Lender for applicaiion to the sums
secured by the Secaiity Instrument, whether or not then due, with the excess. if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to
nsure that the Owners Assoc.ation maintains a public Hability insurance policy acceptable
fornt, amount, and extent of coveragr to Lender,

D. Condemnation. The proceeds of any award or ciaim for damages. direct or
c:m*cquemial payable to Borrower in ccanecrion with any condemnation or other taking of alf
or any part ol the Property, whether of the unit or of the common elements, or for any
convevapce in leu of condemnation, are hereby nssigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Sccurity fnstrument as provided
in Section 11

F. Lender’s Prior Consent. Borrower shall not, @xcent after notice 1o Lender and with
Lender's prior written conseni, either partition or subdiviie the Property or consent (02

(1) the abandonment or lermination of the Condominium Project, except tor
shandonment or termination required by law in the case of substanial destruction by fire or
other casually or in the case of a taking by condemnation or eminent deinain:

{ii) any amendment to any provision of the Constituens Docuiments it the provision is
for the express benefit of Lender:

{iii) termination of professional management and assumption of self-mediagement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabihiy” surance
overage maintained by the Owners Association unacceptable (o Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments wher due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument. Uniess Borrower and

Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be pavable, with interest, upon notice [rom Lender to
Borrower requesting payment.

LOAN NC: 566419%206
MULTISTATE CONDOMINIUM RIDER - Single Family -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr0v1310ns contained in this
Condominium Rider. .

(Seal}

7
-Borrower

(Seal)

-Borrower

o] (Seal)

-Borrower

A (Seal)

-Borrower

LOAN NO: 566419206
MULTISTATE CONDOMINIUM RIDER - Single Farnily -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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