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DEFINITIONS \

Words used in multiple sections of this dccun. aic Jeined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are ‘ ﬁ

also provided in Section 16. ‘

(A) "Security Instrument” means this documeni, which is dates T Ty, B0 s %/

together wnh all Riders to this document.
(B) "Borrower” is Jan Mary Mears

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  Krall Fooos Federal owidit Un’io

-hen_der isa Federal Credit Dnion : A
organized and existing under the laws of  Uriied. States of Awrsiza

) . Y
ILLINOIS - Si'ngie Family - Fannie Mae/Freddie Mac LT ORM 15T 3UMENT. ' Form 3014 1/01

@ —6(IU 100101 e :
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Lender's address is 2 Manhattanville Rearc, pypchase, SY 0L

Lender is the mortgagee under this Security Ins: cumer.

~ (D) "Note" means the promissory note signed by Borroaer aad dated . 2 Crn, 2004

The Note states that Borrower owes Lender  Two . undre:s Seveiy bive o rensand and '
no/:00. ' Dollars
(U.S. § 275,000,006 y plus intercsi. Borrower has promised o pay this dent i regular Periodic
Payments and to pay the debt in full not later tim ~ Aucr st Tat, et . -

(E) "Property" means the property that is described velow under the heading “Transfer of Rights in the
Propert+.* ; ' _ :

(F) "Loau" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: thz-Note, and all sums due under this Security [nstrument, plus interest, -

(G) "Riders" mians all Riders 1o this Security Instrument that are cxecuie¢ by Borrower. The following

‘Riders aré to‘ov-crauited by Borrower [check by as applicahle]:

x] Adjusfa_blc Rate Pider @ Condominiumi Rider _: Sevond Home Rider
L_] Balloon Rider _ !r_n Planned Unit Development Rider L i i-3 Family Rider ‘
(] vA Rider . Piweekly Piymenm Rider - [V eiperts) [specity]

(H) "Applicable Law" means all contrylling upplicabie federal, state and local statutes, regulations,
- ordinances and administrative rules and ordeis {that have the effect of Lnw) s well as all applicable final,

non-appealable judicial opinicns. o

() "Community Association Dues, Fees, and Aswcssments” means all duzs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners .
association-or similar organization. :
() "Electronic: Funds Transfor” means any sransfer Of Junds, other thai & transaction originated by

check, draft, or similar paper instrurhent. which is initiaied hrough an clectronic terminal, telephonic

instriment, computer, Of magnetic.tape so as to oder. instruct” o aurherize a financial institution to debit

or credit an account. Such term includes, but is net limited w, pointoi-sile transfers, awlomated teller
machine transactions, fransfers initiated by clephone, wire transfess, and automated clearinghouse

transfers. -

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneos Proceeds” means any compensation, setlement. avard of Cainnges. or proceeds paid

by arly third party (other than insurance proceeds paid under the Coverages i.escribe fu Sectivm 5) for: (i}
damage to. or destruction of, the Property: (i} condemnation or other taking of all freny part of the

Property; (iii) conveyance in lieu of condemn.ivn; or (ivy misrapreseniions of. or omiss.ons as to, the

value and/or condition of the Property. . o

(M) "Mortgage Insurance” means insurance protecting Lender againa the senpayment of, or'deivult on,

the Lean. . : . .

(N) "Periodic Payment” means the regularly scheduled ampunt due fos 6h) orincipal and interest under the

Note, plus (i) any amounts under Section 3 of this Securiiy Instrument. :

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) an‘d-_its

implementing regulation. Regulation X (24 C.F.R. Part 3500}, as they meght be amended {rom time to

time, or any additional or successor legistation or regulation thar ghvims the same subject matter, As used

in this Seciirity Instrument, "RESPA" refers 10 4l roquirernvnts and resirictions that are imposed in regard

to a- "federally related mortgage loan” even il th? Loun Joes not qualifv as a "federally refated morigage

loan" under RESPA. '

@‘&lL’ als3 1o} . ) Pagez 2 of 18 “form 3014 ' 170
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(P) "Successor in Interest of Borrower” mcans any party :hat hastaker ritle (o the Property, whether or
not-that party has assumed Borrower's obligations under the Note andfor his Security Instruiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenider: (i) tx repayment of thé Loait, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenats amd agreements under -
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage. grant and convey
to Lender and Lender's successors and assigns, the following descnbed property located in the

Cook : ITyp: of Revording Jurisdiction)

of ik ) . |Name of Recording s risdiction]:
_‘Parcel ID Number: which currenily has the address of
VIR Tudor Lane i LEECY ‘ 1Street]
Northbraook iy, Llinots a6l [Zip Code}

{"Property Address”):

TOGETHER WITH all the improvements now ar herealter crecd iv-the property, and all
easements, appurténances, and fixtures now or Lerealicr & part of i propeity. (All replacements and
additions shal also be covered by this Security Insirumene. AN of (b fuegoing s mivrred to in this

. 'Secwity‘ Instrument as the "Property.”

_ BORROWER COVENANTS ‘that Borrowrr is Jawdfully: seised of the cstate hereby corve; st and has
the tight to mortgage, grant and convey the Propesty”and that the Property is unencumbered, icept. for
encumbrances of record, Borrower warrants and will defend genoraily the i e 1o-the Pronerty agaiast all

- claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Jor wational use and non-uniform
covenants with limited ‘variations by jurisdiction 16 constitule a unifonm security instrument covering' real
property. o - D

UNIFORM COVENANTS. Borrower ard Loader covenant and awree i follows:

1. Payment of Principal, Interest, Escrow Uems, Prepavnint {havges, and Late Charges.
Botrower shall pay when due the principal n. and inrercst ap. the deht ovidenced hy be Note and any
prepaymam“chatges and late charges due under the Nowe Borrower shaii also piuv funds for Eserow Items
pursuant to Section 3. Paymenis.due under the Note andd this Securily Insrrument shall be made in U.S.

LA

@E <B{ILY 10010y : WD 15 Form 3014  1/01
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currency. However if any check or other instrument received by Lender v payment under the Note or this
Security Instrument is returmed 1o Lender unpaid, Lender oue require ihat xiy or all stthsequent payments
due under the Note and this Security. Instrurnent be reade in one ¢ more of the following forms, as
selecied by Lender: {a) cash; (b) money order: (v} cortified eheck. turk check. teeasuret's check ‘or _
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, -or entity; or {d) Electronic Funds Transfur.

Payments are deemed received by Lender when roceived at the location designated i the Note or at
such other focation as may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymem or pamal payment insufficient to Bnng the Loan
currers, w.thout waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments-in the future, but Lender is not obligated to andlv such payments at the time such payments are
accepted. 17 euch Periodic Payment is applied as of its scheduled due Jote, then Lender need not pay
interest on urannlied funds. Lender may hold such vnapylied funds until duai-ower makes payment to bring
the Loan current. 1" dorrower does not do so w thin a reasonablz period i time. Lender shali cither apply
such funds or return thein to Borrower. If not applied carlier. such funds wi!! be zpplicd 10 the outstanding
principal balance under ¢ Note immediately prior to foreclosure. No olisel or claim which Borrower
might have now or in the fuur> against Lender shail relieve Rorroiver fron) making payments due under
the Note and this Security Instnuneny or performing the covenants and azreements secured by this Security
Instrument.

2. Application of Payments ar "“ome«l« Except as otherwise Jeseribed in this Secuon 2, all
payments accepted and applied by Lendcrsiall be appliad in the following order of priority: (a) interest
due under the' Note; (b) principal due undei Zife Note; (0) amounts due nnder Section 3. Such payments
shall. be applied to each Periodic Payment i the crder in which it became due. Any remaining amounts
shall be applied first to tate charges. second .o ary othes arscunts duz ador this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fromy Borrower for 4 deiimquent Perjaic Payment which includes a
sufficient amount to pay any late charge due. ite paymen gy pe applixl o the defiaguent payment and
the late charge: If more than one Periodic Pavinent is outstandize/Londer mysy apply ary payment received
from Borrower to the repayment of the Periodic Payments if, 2nd o the extent that, each payment can be
paid in full. To the extent that any excess exists after lite payment s appl.ed 10 the full payment of one or
‘more Periodic Payments, such excess may be anvlied (o »ay late charges 22. Voluntary prepaymetils shall

“be applied first to any prepayment charges anid then as deseribed in the Nee

Any application of payments, insurance procecds. or Miscellancous Peocecds 10 principal due under
the Note shall not extend or postpone the due die. or chang. the amwves, of e Penodic Payments.

3. Funds for Escrow Items. Borrowsr shal! pzy to Lender o1 % oy Perwadic Pavnents are due
under the Nole, until the Note s paid in full a s tthe "Funds”: 10 v s E~.Ee lor paymwni o amounts due
for: (a) taxes and assessments and other items which ¢33 aiain priory v th's Scourity Bisrdinent as a

lien -or encurnbrance on the Properry, (b) leaschold pavinenis or umm - nnts on'the Propeny: i any; (©)
premiums for any and all insurance required by Lende erder Sector 50 and {d) Morgage fasuance
premiums, if any, or any sums payable by Boisower w0 Lender in Len of the payment of ‘Murtgage
Insurance premiums in accordance with the provisiors of Section 1 These items are called "Escrow
ltems.” At origination or at any time during tr¢ rerm of the Loar, Lender may require that Comim ity
Association Dues, Fees, and Assessments. if any, be cserowed by Posiover. and such dues, fees and
assessments shail be an Escrow ltem. Borrower sizall promagetly furnish 1o Leader all niotices of amounts to.

-be paid under this Section. Borrower shall pay Lendsr e ¥inds for Snooy Tlems unless Lender waives

Borrower's: obligation to pay the Funds for zav or & Firrow Wweme fooder may waive Borrower's

- ‘obligation to pay to Lender Funds for any or ol Fsorow Reaw ab any oo Ay such wa'ver may only be

in-writing. In the event of such waiver, Botrower »aall nav disectly, w0 2 od where payable. the amounts

.%—B(IL) 10010} ' ’ g e /gfbﬂi_ Form 3014 1/01
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due for any Escrow ltems for which payment of Funds ius been waived i Lender and, i) Lende- requires,
shall furnish to Lender receipts evidencing such payvnieisi within such tiene poriod as Lender may require.
Borrowes's obligation to make such paymemv. vind 1o pronice ecelpts sazli Jor all purposes be deemed to
be a covenant and agreernent contained in this Socarity Lissranent, &2t obrise "covenant and agreement”
is used in Section 9. If Borrower is obligated 16 ey “sovow Mems 2 clly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Etorow e, Leader mi. e :2ise its rights under Section 9
and pay such amount and Borrower shall ther he obligaied under Seviien 9 to repay to- Lender any such
amount. Lerider may revoke the walver as (. any or ali Eserow lterzs a iny tine by a notice given in
accordance with Section 15 and, upon such revocation, Borrower skl pay 16 Lender il l'unds and in
such ameunts, that ase then required under this Sevtion 3.

Lender may, at any time, collect and hold Sunds in w snwiunt () sufthcient 10 pcrmul Lender to apply
the Funds at +he time specified under RESPA. and b: ror 1o excead: tae maximum amount a lender can
require undec XZSPA. Lender shall estimate the asonrt of Funds dus on rhe basis of currem data and
reasonable eéstitm>ies.of expenditures of future Fetrow Fems or otherw:ic in accordance with Applicable
Law, ‘ : - '
“The Funds shall ‘or held in an instinaden whoee deposity s esured by oa federal agency,
instrumentality, or entity ncluding Lender. i Vancer is an switetior s liass deposits are so insured) or in
any Federal Home Loan Ban}.. Lznder shall app'y 1he Funds (o pay *he Vscrow [tems no [ater than the time
specified under RESPA. Lender/shall not chiarpe Barnreer for holdii: and applying the Funds, annually

. -analyzing the escrow account, or verifying the Sseraw Trems, wndess Lander pays Borrower interest on the
-Funds-and Applicable Law permits Leadee to rake sueh o charge. Unless an agreement is made in writing
-or Applicable Law requires interest 10 bepsic oni ihe Funds. Lender shali not be ~equired 1 pay Borrower

any interest or earnings on the Funds. Borwvar and Lewder can apree m viriting, however. that interest

- shall be paid on the Funds. Lender shall givelo Basrover without clares. on annuzl accounting of the

Funds as required by RESPA. :

If there is'a surplus of Funds held in escow, &S definad under SESPA. Lender shalt account to
Borrower for the excess funds in accordance with RES® 4. 7 there is w <Loriage of Funds held in escrow,
as defined-under RESPA, Lender shall notify Eorrawer s pivsred by it#8+A . and Borrower shall pay to
Lender the amount necessary to make up (he short e in nccordays wiy ®ESPA, bat in no more than 12
monthly payments. If there is a deficiency of Fonds held in oeciow as defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borresver sivali pay v Eiwen the amonot necessary to make
up the deficiency in accordance with RESPA, bui w nn cwire than 1] mondl-amanents.

Upon payment in full of all sums securcd by s Security Instriovent-Uedder shal! promptly refund
to Borrower any Funds held by Lender. ' ,

. 4. Charges; Liens. Borrower shall pay P tes mseessments. charges, facs, and impositions
attributable to the Properry which can attain prionivy over this Seciriny instrumeend, leaseband payments or
ground rents on the Property, if any, and Comnamity Associcion Daes, v | and Assessmers-if any. To
the extent that these items are Escrow Teme. Be iovver shali - shert u, s"e “manner provided in gection 3.

Borrower. shall promptly discharge any iien whueh s sriority ooy ,Igi; Secur.ty Instrunesd unless
Borrower: (a) agrees i wriling 1o the payment ut the ahjivaint secod b'- e lien @ manner acosueble
to Lender, but only so tong as Borrower is pecionming sl azreemas” i vtesis the Fen in good-faith
by, or defends against enforcemem of the Jicn .n legal proceedings »aizh in Lender’s oninion operate to
prevent the enforcement of the lieri while those” proceadings ae pondias, i only antit such procecdings
are concluded; or (c) secures from the holder o :tw liew an apruement si-islzctory to Lerder subordinating
the lien to this Security Instrument. If Lender cete: mines that any pari «f e Property is subject 1 alien -
which can atiain priority over this Security Tnstruresa, Veancer may give Bosower & notice identifying the

| o 3
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lien. Within 10 days of the date on which that mnicc is given, Borrowe: bl sutisfy the lien or take one or
more of the actions set forth above in this Sectwr 4. .

Lender may require Borrower to pay @ one-liee ch.rge for ¢ el estate wax verification and/or
reporting service used by Lender in connection \vith this Ioun. ' :

5. Property Insurance, Borrower shall kuep the mapiovements nuwv iisting or hercafler crected on
the Property insured against loss by fire, hazaids included within the 1.1 n ">xtended coverage,” and any
other hazards including, but not limited to. carstbquskes anc thods: for whih Lender roquires insurance.
This insurance shall be maintained in the arcunts (inciuding dedi. ibie Frools) and for the periods that
Lender requlres What Lender requires pursuani to £ pregading scioo i can change during the term of

the Loar The insurance carrier providing the insarznce shal’ be chowi oy - Borrower subject to Lender's

right ‘o <isapprove Borrower's choice, whick righi shall nol he cxercisad wnrcasonably. Lender ‘may.
require BOrrower to pay, in connection wiih this Lozi, oiher: iy o cotiine churze for flood zone
determinative; ~ertification’ and tracking servicesy or (b u ane-time chirze for Jood Zone determination
and certificaticn sorvices and subsequent charzes vach LT remapnings or s‘mitar .ehapass oeour which
reasonably might elipct such determination- or cenilicaior. Bortower »hall also be responsible for the
payment of any fees ‘inrosed by the Federal Fmorgency Managame As- ey i connection with the
review of any flood zors vetermination resultin: ot wh shiection Hv Pu- T

If Borrower fails to main'air. any of the coverages drseribed i o ! erder may nblam insurance
coverage, at Lender's option nad Borrower's expense  Evnder is rnrkv oo obligatien o purchase any
particular type or amount of coverage. Therelere. siwh cowerage <l e Lender but mighi or might
ot protect Borrower, Borrower's equity 1 the Pronerty, ar the comtis ¢ t5e Property . sgainst any risk,

“hazard or lability and might provide gicuc) o Wengr ceverage thaq was erovieosly in effect. Borrower
'acknowledges that the cost-of the insurance M eiaas <o oMained.withs <enificantly exceed the cost of

insurance that Borrower could have obtained. A ryaments dishursad by ender ander this Section 5 shall
becomie additionat debt of Borrower secured fv s Seeesity insgrumens These omouncs shall bear interest
at the Note rate from the date of disburserment wat sliai, e pavahl Wil suzh inlerest, upon notice from
Letider to Borrower requesting payment. : ‘
All insurance policies required by Lender aud revewais e enea pi. cio- shuil be subject 0 Lender's

' right to disapprove such policies, shall inclug: = standard wortgaed, » wi. and shall pame Lender as

mortgagee and/or as an additional 1oss payec. Lendar shind v jhe it 1o okl the policies and renewal
certificates.. If Lender requires, Borrower shull arompiy civie io Lentter laeecints of paid premiums and
renewal notices. If Borrower oblains any forma o insuraee: covernge, iaiherwise veguired by Lender,
for damage to. or destruction of, the Property s 1:h poluy \'7:11‘ Wochiade e spdaro mortgage clause and
shall name Lender as mortgagee and/or as an additional sos payos

In the event of loss, Bormwer shall give droiem wetics o shc P e ST Al Lendur Lender
may make proof of loss if not made promply by Forcrover, Unless Lol and Borrowsrotherwise agree
in writing, any insurance proceeds, whether &3 vt the undevlying g v e was mequirey by Londer, shall
be applied to restoration: or. repair of the Propeity. i the.westoration or =2t 5 cconomicaliy ‘casible and
Lender's secunly is not lessened. ‘During such v.pair ardd restaratio o pen o ooder shali bave/ihe vight 1o
hold such insurdnce proceeds umil Lender has iau an o7 poctunity o v ocet such Paoperty (o Gisate the:
work has been completed to Lender's satistrenos. pisiced that swiy ioopection shidl be undeitaken
promptly. Lender may disburse proceeds for i rmyurs s esioraitss 5 v single paytient or in a’ sgries
of progress payments as the work is completea. fialue 5 orceaien: 1 ede in winting or Applicable
requires interest to be paid on such insurance pio sods Lerder shal- uo o+ wuined  pay Borrower any
interest or -earnings on -such proceeds. Tees i mublic ST, 0F ol LIFG partics, tetained by
Borrower shall not be paid out of the Insurange procosts ae Whall be e 2t omlisaiivs: of Borrower. If
the restoration or repair is not economically to b > or 2 enear's selati wad be lossened, the insurance

“proveecs shall he applied 1o the sums sezurec v =t S v snsies . whether e oo then due, with

Foern 3014 1/01
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the excess, if any, paid to Borrower. Such su unee wrecieas shail b Ayl d i the onder provided for in

Section 2.

If Borrower abandons the Property, Lomier rayv file megofize ad wattie any . available insurance
claim and related ‘matters. I Borrower does nal rexnond within 30 Jave -0 a antice Trom Lender that the
insurance carrier has offered to settle a claim, tion Leac:r may vegoilinr and Setde the claim. The 30-day
period will begin when the notice is given. la cither 2vent. or if Letwder acquires the Property under
Section 22 or otherwise, Borrower hereby ursigrs ta Londer (23 Baower s rigls 10 any insurance
proceeds in an amount not to exceed the ameuuts nkpi k' arder the Now ur thiv Security Insirument, and
(b) any other of Borrower's tights (other thar. the iz 1y any.ref - of sncamed premiums paid by
Borrowe:} under all insurance policies coveting i Propurly. insefar as weh rights are applicable 10 the

coverage-=f the Property. Lender may use the insuranue proceeds cither o regair or restere he Property or
to pay amouris unpaid under the Note or this Sezurivy l:rumem, war s oo ns thes due.

6. Ocenponcy. Borrower shall: occepy, es-abhisk. a. 4 use thr Propery zs Burrower's principal
residence: witiin o0 davs after the executica » 1w Soenrit - ey« «hail contine: 10 occupy the
Property as Borrowee's principal residence for - Fast oo year aiier it (e ¢ e egzuiany, unless Lender

otherwise agrees in wiitng, which comsen s it ww B2 narewsei pbt wirtholl oc dinless extenuating -

circumsiaices exist whicsare beyond Bocrower s comind

7. Preservation, Mairtesrance and Protscting o' the Propert ¢ Geepertions. Borrower shall not
destroy, damage or impair the -Property, i w tre Fraromy o du-vics e o commil waste on the
Property. Whether or not Borrower is "esiding in ihe P-aperty. Borraor Dalf maintain (he Property in
order to prevent the Property. from derérioriing o7 decrasing in vidin due ' i condition. Unless 1t is
determined pursuant to Section 5 that weérdiz - restoriiinn is not wolutizally feasible, Borrower shall
promptly repair the Property if damaged ' avoic funther dotertorwion or damage. {f insurance or
condemnation proceeds are paid in connection wilh-tamae to or the ne re of. the Property, Borrower
shall be responsible for repairing or restorny tic Pre;ev andy if Fonior fas relepsed proceeds for such

purposes. Lender may disburse proceeds fo- tire v, i (s ol restoration » _ Jngie Da metk oT in a series of

progress payments as the work is completed. | o ivsulaeas or ot ricien procesds are not sufficient
to repair or restore the Property. Borrower i< nat relwved &4 Burrower'. obiigation for the completion of

Lender or its agent may make reason:bls wmies por Gl s dioae ot the Property. 1T it has
reasonable cause, Lender may ingpect the buctior o the imwreverieris 00 Prooerty. Lender shall give
‘Borrower notice at the time of or prior to such o1 iaterior inpectiop soetisve such reasonable cause.

- 8. Borrower's Loan Application. Borrrwer shadd be in defimd 4 daring the Loan application
process, Borrower or any persons or entilies artiny at the direction of Jioriswer or with Borrower's
knowledge or consent gave materially false, mivleading. or inaccurate irformation o statements.to Lender
(or failed to provide Lender with materia’ nfowryrion in. canneiiion with ihe~Loan. Material
representations include. but are not limite] to s somiens con ey Betewnr's ceepancy of the
Property as Borrower's principal residence. ‘

9. Protettion. of Lender's Inferest in-the Property ad Righos 4orcier this Security lnr,r..ment If
(a) Borrower fails t0. perform the covenaats and ag cesietis voptained i A Secirity Insirumems-(h ' there
is a legal proceeding that might significantly . ject Limwdor ¢ imerest s Property andfor rights-under
this Security Instrumeni (such as & proceeding in baavien(r | embale. ¢+ andomasticn or forfeiture, for
enforcement of a lien which may attain drivvity over Shis Secucity  SAESNCHL OF 16 CRiOrCe la\‘g or
regulations), or (c) Borrower has abindoned < Propeny. then Londer say do and pay for whatever is
reasonable or appropriate 1o protect Lender's iwmvrest in the Propenty w3 rigats under his Security
Instrument, including protecting and/or assessing the vaite of the Property. and securing and/or repairing
the Property. Lendér's actions can include. bu™ are rol linthed 101 fe)miviin2 any sums secured by a lien
which has priority over this Security Imstrurwene o spoesvicg in e rmd (0} aving reasonable

| | TV T -
. ) - f;/f;i/?if{ ‘
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attoreys' fees 10 protect its interest in the Property axt/or rights aader Fis Yecuriry {nstiumani, including
its secured position in a bunkruptey proccedmg Sewring the Proreny dnjudes, bat is not limited to,
entermg the Property to make repairs, charge a8, iepte or bosre w3 daors md wincdows. drain water

_ from pipes, climinate building or other code v.olations. oi i angeious ook ons. ond have utilities tumed

on of off. Although Lender may take action wnciur this Sz4imn 9, Lenée s s have i do o and is not
under any duty or obligation 10 do s0. It is sgreed titat Lonuer ineur. 2o aniity for not taking any or all
actions authorized under this Section 9, ' .

‘Any amounts disbursed by Lender umiier ehis Sectin: 9 shiath b additioral debt of Borrower
secured by this Security Instrument. These amoezis sisd’ bear imerest 7 e Note rzte from the date of
disbursement and shall be payable, with such Sicrest. usen podes o § 2wy 10 Bocrower requesting
paym;:}lt[hi‘ Security Instrument is on a leaschold, Borrowes shall vy with all the provisions of the
lease. If berrower acquires fee title to the Property. (he jeaschold and ihe fee titie shall not merge unless
Lender agress to the merger in writing.

' 10. Muzsage Insurance. 1f Lender requized 3. "IL.l"L [osLrane ;oo contlition a:f meking the Loan,
Borrower shzil puv-ibe premiums required 1o m: [mair (L “Aongape v 1ae i elved, 3 for any reason,
the Morigage InsurAC: coverage: wqun-ed Uy Lecsior s ) hc Ik .r" = Pevv e neoigage insurer that
prewously provided. svcn insurance and Bovri ttwd < praowly Cesignated payments
Proprerims negaired to obtain
coverage: substantially equivzicnt to the Modgag: Insurigw » providd i 2Rt @ a cost substantially
equivalent to the cost 10 Buraveer of the Vovigagy Toaniace grve s 5 effedt, Som an alternate
morigage insurer selecred by Lendio [T subabant aly Gtvalenl Zoni%ico lusurance coverage is not
available, Borrower shall'continue «© pay (0 Lo der thie avs it o ihe - tety desiymated payments that
were due when the insurance coverag: crased 1o be s effect. Levader wiii oecent. nse and retain these
payments as a non-refundabie loss rescrie u ~uu of Morgape Lo . Suck loss reserve shall be
non-refundable, notwithstanding the fact that <53 Loan i ubanatelv pai i fail, and Leader shall not be-
required to pay Borrower any interest or earniags piesuch 1oss reserve, J.eacer can no longer require loss
reserve payments. it Morigage Insurance covere e fn i conoian . b pociod Hat Lesider requ:res) '
provided by an insurer selected by Leudur avaln BaCuine. av ORI, Ak Lender requires
separately designated payments toward ihe prensiw s v fao; *‘L‘.ge h..r 2wl Lender sequired Mortgage
Insurance -as a condition of making the Loat sl moriivi was 1ogiied o niake seputaleiy. designated
payments toward the premiums for Mortghue Tisa uu.. h. T Lt e predquems required to
maintain ‘Mortgage Insurarice m éffect, or .. nrevide g it ool ens reseve. undil - Lender's
requirement for Mortgage Insurancesends in coC.mcase votle a3y *1h04 ¢ wment hetween Borrower and
Lender providing for such termination or untl 2i: TG i Ui b Adcieenle Law. Nothing in this

- Section 10 affects Borrower's obfigation to pay ieress % i e pre b ailic Nene,

Mortgage Insurance reimburses Lender (o0 aun oty that pureosonaho/Neic Tor corain lasses it
may incur if Bormwer does not repay the Loan as aprovd Borrower i 3000 party 10 the Mortgage
Insurance. :

Mortgage insurers cvaluate their total risk on 8 sus> rsuranzs p e
enter into agreements with other partics thai she ¢ o we-didy o dist, ooy
are on-terms and conditions that are satislacion it the ©erirage s uther past, o) parties) to
these-agreements, 'Iheseagreemem:» may rvq.n.'\ me 3 I R Ryl TS USh Any source
of funds that the mortgage insurer may have il s Calion may 1004 -fas oblaiTd frof viortgage
Insurance premiums). . . '

As 2 result of these agreements, Lende. 01, i
any other entity, or any affiliate of any of :h. v T sty ar indivandy) amounts that
derive from {or might be characterized as) & w.ria, o g nrwis s o amiage Insurancd in
exchange for sharing or modifying the motteaus inew o' rish, o iosses. 11 such agreement
provides thal ‘an affiliate of Lender takes a share -!s i, w.cr\ g sobange for a share of the
premiums paid to the insurer, the arrangemcnt i; « 'Ln».m.! Copivie e msinaiee " Surther

(@) Any such agreements will not aﬂc:'t the amoints that Pnnowm has agreed 10 pay for
Mortgage Insurance, or any other terms of ¢ E s, ®uck ag il sts =il ot fneriase the amount
Borrower will owe for Mortgage nsuranc, . 2 ihey et esivly Sotrower e ey eefimd.

%;;77{,/ U

Sl to time, and may
L baskes. (T hes ¢ agreements

“eAllr sus e, any reinsurer,

Form 3014 1701
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(b) Any such agreements will not affect the rig s forrewes as - if any - with respect to the
Mortgage Insurance under the Homeowners Praieciinn Act of 199 o apy piher lew. These nghts
may includé the right to recelve cortain Fiscio:ves, b cegeest ol ahtain rancellation of the
Mortgage Insurance, to have the Moitgage T zurons (e -minat‘::* U riwily, andfor to receive a
refund of any Mortgage lnsnrance premitm. thal wo v weTied at the time of such cancellation or
termination.

11, Assignment of Mlqceilaneous Procecds, Focfeiture. acl Miceliareous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellznes Fio ds xh‘-. T ed e pestoration of. repair of
the Property, if the restoration or repair is oc s fasinhe foe e s seenriiv is not lessened.
During such repair and restoration period, Louer siill nave the right - s sich Miscellaneous Proceeds
untit Fandor has had an opporunity 1o inspeut such Prascidy W casite b work his beea completed to
Lender's swisfaction, provided that such inspeciion < rdertukes e mpily. Lendes may pay for the
repaics and restoration in. 4 single dnhumrmm O U SEs e e payTienls as the work is
complered. Un'iss dn agreement is made in vr.ag ol ejpeiacle Law 1oyliices inierest o be paid onsuch -
Miscehaneous Piceads, Lender shall not ix Lot oo B wly e o o camings on-such
Miscellanesus Procses. 17 the Testaration vy s¢ .Ge 5 1 Conarfiltahy soable it icnuet s seeurity would
be léssenizd, the Misceliarcous Procecds shair I'e .opacd o dite suir s By Gus Sccarity Instrument,
whether. or not then dne with the excess, if &1 . paid o Boreower. v MsccHaneous Proceeds shall be
- applied in the order provided o in Section &, - :

" In_the event of a lotai-waking, destruction or iuss in vale oy che Propeny, the Miscellaneous
Proceeds shall be applied fo the supiscecured 1y s sen oy fistin . witviliet of it then due, with
the excess, if any; paid 10 Borrowei . :

Tn the event of a partial taking. dositncian. - foss o vk o030 e v windh the fair market
value of the Property immediately befoie i pariat 12kiny. dcsl!:..':x.-.', wr Toes b salae is equal to or
greater.than the amount of the sums securid @ hs Socur b mmwedisicly Defore the partial
-taking, -destruction, of loss in walue, unlesa 1nivser '.. . Sovear AgCE B wrifing, the sums
secured by this Security Instrument shall l.u-. oy che aiednar o (e visceilaneous Proceeds
multiplied by the following fraction: (a} (L M s mne-ately before the
partial taking, destruction, or loss i vaiLe Y. varue ¢f - e Property
immediately before the partial taking, destric v v 1500 S st e ik o Borrower.
. Inthe-event of a partial taking, destrvcti . ¢ vief oty Cnwhai b the fair market
.value of the Property immediately before 1 ot H0g. L..al Uction 0t dund  vibed s loss than the
amount of the sums secured |mmc:d1atcly Ity [Iw patiod kg, ol ion, ar tosy in value, unless
Borrower and Lender otherwise agree in writin: e b cimaear (0 b sl B agphied 1o the sums
seclired by this Security Instrument whether or 108 vie sis aie el o

if the Property is abandoned by Borrower o sbades neii .0 e e Borrewer that the
Opposing Party (as defined in the rext sorten o piters s mabe 0 10 ael 4 onde i claim ot damages,
" Borrower fails to respond 1o Lencer within 30 v < atter wie date thr o g el Larder is authorized

to collect and apply the Miscellimeous Proaeis #iiwh i vusiub i i “roperty or 1o the
_stims secured by this Security Instrunient. wheo 2t Soe aendie, ool e Liaathe third party
thar owes Borrower Miscellaneous, Proceed: = - - 3 v, dad e i20E08 action in
. regard 10 Miscellaneous Proceeds. » .

. Borrower shall be in defavit il any au. Do pmlachag, whe o A nminal, 1a Yagae thal in
: Lcndcrs judgment, could result i forfeitave -:5’ dd PPy O G i imgnins r' ol Lvﬂder s
interest in the Property or rlghts under this HecLoay s, Aemio o o aive such a default and, if
acceleration has occurred, teinstale as provide. iv fveion 19 L o b1e arilon or proceeding to be
dismissed with a ruling that, in Lender's juagn o prod. ades rler e sopert or oiher malgrial
impairment of Lender's interest i1 the Property <o vodee tilar . yated o bstrarient The pr s of
any .award or claim for damages that are allribu a2 ke 31 ° LuRinie £ Loane”s Bleres: in the Property
are hereby assigned and shall be paic 10 Lencei .

AN ‘Miscellaneous Proceeds that a-c ven o pled 5o iiadiee  avpla o the Property shall be
applicd in the order provided for in Sectior: * _

. 1Z. Borrower Not Releascd; Forbearan -+ %o g et o B er. Soeanon of ihe time for
paymen: or modification of amortization of e s e w0 s ne ccanied by Lender

@ -6iiL woro et
' . ‘ )
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to Botrower or any Successor i [merest of & rawes S :»|';cr.,ig o pigase the Hasility of Borrower
or any Successors in Interest of Borrower. Lendos shisti cof D maiatins o s proccedings against
any Successor in Interest of Borrawer or 1o yermse texaad tine T mvaent of viherwise modify
amortization of the swms secured by this A Tvseooon oy e s Jeaad owel2 by the original
Borrower or any Successors in Irlerest of Bc:-m [EE e we oeadnonenresing any l-'ijghl or
remedy including without limitation, Lende: - -m-;' W OF DY ::: noan Gidrd persons, entities or
Successors in-Interest of Borrower or in ammunl hess thu s e wiwwe (B w, sl ot be a waiver of or
preclude the exercise of any right or remed . .

13. Joint and Several Liability; Co-sigrers; Successars and A o Bound. Borrower covenants

and agrees that Borrower's obligations and liabi-itv spat! oc foine avd ¢ il However, any Borrower who
co-signs this Security Instrurnent but does no: vemuic the Notc o " -sipned”) fu) is co-signing this
Securi*y Instrument only to morigage. grant 2 d copvey [ co-sigi s ke in ¢ Property under the
terms of this. Security Instrument: (b} is-not persoiaty iz ed i v w0 ums secered by this Security
Instrument; amd (c) agrees that Lender ana aiz- h»-r Lot wer Lan v o estend, odily, forbear or
make-any d.uo'.unodanons with regard (o i ¢ i of Hus Secdias o tenei or fie Nowe without the
“CO-SiZNer's consco’ L _
 Subject 1o 1he’ rzovisions of Section i.. oy Yeestt rob e o Barover - Wl assumes
Borrower's obligations arder this Sceuricy 1+, Pouroanitgs e Looreewse 0y ider, shall obtain
all of Borrower's rights 4n.d benefits under !-::!- TR R T ) T EU R -:ieul my. he released from
Borrower's obligations and Baoility under s ooy osonmeat waoe v Devder sgrees 10 such release in
writing. The covenarits and sgroements of (hs Secur'iy Hestrument - oh bind (escept as provided in
. Section 20) and benefit the successors and ass’ ;s of Lo niew o

14. Loan Charges. Lender thav chargc 3¢ iowsr fox fo w00 - ovliwinen b vonnection with
Borrower's default, for the purpose of prteci: l,\.llu s intetest O dwe Vtoperty and rigins under this
Security Instrument, including, but not firids i »onseeciion wnd valuation fees,
In regard to any other. fées, the absence of wx 0 “sivimeni e charge a specific
fee 10 Borrower shall not be construed as a i I #ader may not charge
fees that are expressly prohibited by this Securtiv iy N '

If the Loan is subject to0 a law-which sets miaxiasfo
that the interest or other loan charges calicut: or w2,
permitted limits, then: (a) any such loan ¢..iw @ .’ 07 . ryreseary (0 reduce the
charge o the permitted limit; and (byany sten: aleznt ool e - 0 vy sqtich oveeeded permitted
limits will be refunded to Borrower: Lenees 1oy <iiowe o sl o cad £y reduing the principal
owed under the Note or by making a dircor e o Sorrows: v eiand reduces srineipal, the
reduction will be treated as a partial prepr..avhi woiwu, any v st charge (whether or ot a
‘prepayment charge is provided for under tac CeTeRer s . Avcvk acy aucl velund made by
direci payment 1o Borrower will constitute a wi vor oy ¢ ahur Lo, tuipeser kgt aave arising out
of such overcharge.

15, Noticés. All notices given by Borivwir Feesic ot v Wit s Sewurity: Tnsirument
must be in writing. Any notice 10 Borrower 50 o v bl T she s scwltend sl he deemed to
have been given to Borrower when matled v il Jhes sl 30w w o mllw.ui in Borrower's
“notice address if sent'by other means. Nouxe . ar \& ERITTIN -‘_-:-A,‘p, rutiocs 21 Rorrowers
unless Applicable Law expressly requires » - - o Do kzahy opedy Address
- unless Borrower has designatéd a substivute v+ w0 ot o Bovtewr shad/promptly
~ notify Lender of Borcower's change of ades 1010 ‘ P eronting Borrower's
change of address, then Borrower shafl on'v e eyt 1 ehines 0F aogr~ wiossh tha specified proceditre.
Thete may be only one designated notice '3 vale s Steun{s e turen. w2y one lime. Any
notice to Lender shall be given by deliverizr « - by :.L::ifing ity po el to Lender's addess
stated herein unless Lender has desipmated oot sdoiess bonew s :'"twu\\.-:r‘ Any notice in
conpection with this Security Instrument stiall o bo e vy e B e to Leader until actually
received by Lender. If any notice required ty bis Seen Ly Irsters + e oguired onder Applicable |
Law, the Applicable Law requircment w k. i gt e - eosimuesd woder this Security
Instrument.

“Ta Pow v finelly interpreted so
CTEPRERTI TR I llu Toan . exceed the

i

BT
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16. Governing Law; Severability; Ruii of 1 hmruclicm s secorily insinoaent shall be
governed by federal law and the law of the | |u .su..-.\ ai o wht e 8 u:n.n) is lozated. Al rights and
 obligations contained in this Securily Instiutsan e aviee oo coaivwvienis and fimitations of

Applicable Law. Applicable Law might expbici ! (r il @l S0 santil i agree hy contract or it
might be silent, but such silence shall not bu com i o oan oot agresment by contract. In
the event that any provision or clause of vbis S iy 773 S N cenilicis with Applicable

Law, such conflict shall not affect other pro- Sl e e =gy e Sele which can be
given effect without the conflicting provisic+ o . o
As used in this Security Instrumemi: ra: - oois e nmen b Cawer dndl vzan ang include

corresponding neuter words or words of 1 ht vy near. Y e oo i e sitigaiad <hail mean and
include the p]ural and vice versa: and {c} the v o, "oia T sives sveds st williid any obligation 1o
take ap; action. ' :
17. Berrowet's Copy. Borrower shall &2 . vu1i v ¢ of the et o 1is Security Instrument.
18, Tranfer of the Property or a Bu:fivim Loeree i o e 5 used i this Section 18,
"Interest in e rnpeny means any legal of lwtehesal oeest ot b oane gy, cladiong bul-rot limited
to, those benchizio interests transforred in a b v dor v v vt e v s, 1 atitineae sales contract or

€SCrow agreomcm, theintent of which i the G v ¥ B oo i i date o, a purchaser.

If all or any part 51 the Property of an e we o Pepeny o 2ot a vaseiied (or i Borrower
is not a.natural person_a<-a beneficial imvius, w0 e el o O wih e Lender's prior
written consent, Lender may ipquire imnw oo s ot er e et vy this Security
Instrument. However. this ¢piea shali no = wo bl o esadse o prohibited by

Applicable Law. _
If Lender exercises this option, Lender <801 ove o, oaver . Lo ouoeizrdon The notice shall
provide a period of not less than 30 diys I".'-' A S MROoneioe 180 o ronondanee with Section 15
" within which Borrower must pay all sumy ¢jute i Lo Sty 1 wownd B Borrower fails to pay
these: sums: prior to the expiranion of this ™, Leisder mn mdd a0 redies ereitted by this
*Security [nstrument without further notice or ¢/ gambar 2o ot
" 19. Borrower's Right 1o Refnstate \1‘=*l Avrirs
Borrower shall-have the right fo have enfoei :vn =
prior 1o the earliest of: () five days before i v ¥ g 1 ownoon actieny 224 of this Seeurity
Instrument; (b) such. other period as Applicabile }oove sian st S e vty of Borrower's right
to reinstate; or () entry of a judgment erfi: = 7 ve U oo fhone owsditions are that
. Borrower: (a) pays Lender all sums which (b, v a. brdov towern oy e a2t and the Note
as it no acceleration had occurred: (b) cura, =+l oy s aE e s (¢) pays all
expenses-incurred in enforung this Security Lo v 50N i, by coated e sonable attorneys'
fees, property inspection and valuation fees mue oonie Lo ourmn e Ao pose oF mecting Lender's
interest in the Property and rights ender this sevoanly oererent: a0 K ’—.v seh etion as Lender may
reasonably require to assure that [eader™ wreey o e Pooan 0 f Jdlas wrder this Security
lostrument, and Borrower's obligation to p- 1 - oo - g Caobooe iy Ladgeaest, <hatl continue
- unchanged unless as otherwise provided i 2o R THAY r-;-quh 1 dl Borrower pay
such reinstatemen:. sums and expenses in o Lo vt by Lender: (a)
cash; (b) money order; (¢} certified chieck. ot L) svovided any
such check-is drawn upon an institufion wevs: o sty oentality or
entity; or (d) Electronic Funds Transfet: ‘
obligations secured hereby shall remain fistv . oo
right to reinstate shall not apply i the casé oo a0 00 -0 fo 5o - :
20. Sale of Note; Change of Loan 8o et v, cndin o dpin o Wiy o arial interest in
the Note {topether with this Security Tnstisve ¢ wan b st one o S 1 Brior noticé to
Borrower. A sale might result in a change i+ wo w5 v e w5 '5..‘ nevartt that collects
Periodic Payments duc under the Note and 1, Sone’  besman o 'x s ot morigage loan
servicing obligations under the Note, this $¢ - y bwo v -E;r iow. There also might be
one or more changes of the Loan Servicer nas : waet R isow clunge of the Loan
Servicer, Borrower will be given written noticr ' ve o

0rroy ‘ amewhies - 1 ee e nmae, ad address of the
new Loan Servicer. \he address 1o which ~wie i vl 1 Gheoor o v dngemanion RESPA

v

© et certain conditions,
< hiseowtaned a1l any time

T
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requires in connection with a notice of transfer o servicing. 11 the Noie 18 sold and thercafier the Loan is
serviced by a Loan Servicer other than the i s of the Nule, the wosisiige jew servicing obligations
to Borrower will remain with the Loan Serivi- o+ be v a:itered < L csear Lonn Sevvicer and are not
assumed by the Note purchaser unless otherwise *x wvideo by abe Not o v

Neither Borrower nor Lender may coniie v, join. - he jo'vet - ns fudicid 2non (as either an
individual litigant or the member of a closst rif ami: S los St L s e i, pursuant to this
Security Instrument or that alleges thar the clv paity wos booachicd v e dar ol ar auy duty owed by
reason of, this Segurity ]ns[mmem' until suca 3orowes or ander b T e ober Aty (IWlm such
notice given in compliance with the requirsiaeis: of St £ on s @b wed broue!y and afforded the
other party hereto a reasonable period alién the 2iviy of such ~ B 1 ake forrective action. I
Applicablz Law provides a time period which must ok pse belore c2.iix soiion san be taken. that time
period will be 7=emed to be reasonable for pumyses «f Ciis parag: nir. The fotice of acceleration and
opportunity 10.rurz-given 1o Borrower puris ot S ina 12 ane ac s of Georieration given o
Borrower pursuani-tv-3oction 18 shall be desisa 10 & v dhie nexil” 1 e v 7gBiY o take corrective
action provisions of this Section 20, ' _

21, Hazardous Substances. As used i 8 Seevim 2 vp ° idens Subsoancues” are those
substances defined as toxic-Cr azaidous stbsin o 5, pottimeas, ar s o Saironmuental Law and the
following substances: gasoline, kewssene, othe  lamna ¢ ¥ ieio 00 o @ pradidts, 10%0C pesticides
-and herbicides, volatile solvents. moterials com - pung iybisive or for - Dl and linact.ve materials;
{b) "Environinental Law” means federa! frwe i faws o i uristioree whers ihe Frepenty is located that
refate to health, safety or environmental protwaion: ‘¢ "Foviooder. - Diean™ mclades any response
.action.‘ remedial action, or removal action, as ricdip>! i finvironmentat Lew and (d) o "Environmental
Condition” means a condition that can cavw fonh « - o o chesein Giveer o Eavironmental
Cleanup. ' _

Borrower shall not cause or permit the prorce, O _fsposal. or oo 5 telease o any Hazardous
Substances, or threaten to release any Hazardoir, Sobsta o ol e it e sy Sorrower shall notdo,
- nor allow anyone else 1o do, anything afforin- o Prosesey (0) i s 0 obsion ef any Eavironmental

Law, {b) which creates an Enviror_iméma! Comtts ., or o) which 770 e snesenci, ase, of Telease of a:
Hazardous Substance, creates a condition shat -lverseir . iais e b i Fronstv, The preceding
two- sentences shail not apply o the prescncs use. 0 stwmge o0 - ity o) wmdll quantities of
Hazardous Substances that are genefal]:,',rccngn:fed L mprap e o SOeaal residertial uses and to
maintenance of the Property (including. but no: timiied -, hazardous satstances W caisurner products).,
Borrower shall promaptly give Lénder wrvscunori af v iy 5o don, clainederand. lawsuit
or other action by any governmental or regee 7 age o P ivir o weviag I Property and any
" Hazardous Substance or Environmenmtal fxi of whko = Borrass o Lol keowledes, (h) any
Environmenml-COMition, including but not |y 1o, 4 voepilling, b e Cimbores _r_-:-Ieaxé o tireal of
release of any Hazardous Substance, and -+ .. conlt b cais © ¢ o roe e ave o releawe of a
- Hazardous Substance which adversely aievt: 1w valuc of fhe Prypee.o 07 Sperawer warns, or is notified
by any governmental or regulatory authurity <o -ny or L u paps, e rg () ocher remediajon
of any Hazardous Substance affecting the P3¢ isyie o v, 8o e Sl et v tuke alb necessary
remedial actions in accordance with Envitcic #xal Lo o'y a3 0l ovews any obligation on
Lender for an Environmental Cleanp.

I/

Faren 3014 101

@ -B{IL} woiny : 12 -
B

RECEIVED IN BAD CONDITION




0422242087 Page: 13 of 23

UNOFFICIAL"COPY

" NON-UNIFORM COVENANTS. Botrewe: and [ eader finbor . o wer aad agric as follows:

22. Acceleration; Remedies. Lender shall zive nutice Lo Bovrw (v pior to 2cceleration following
Borrower's breach of any covenant or spcecmient i thiy Scenv o fistrament thut not prior ‘to
acceleration under Section 18 unless Applivible Law svovides othinw ol Ve notice shatl specify: (a)
the default; (b) the action required 10 curc th : defauii 1c) a dike, vt i 30 davs from the date
the notice is given to Borrower, by which itx <fauli st be clee st £ Ihat failure to core the
default on or before the date specified in the notice r. esalt in &' (Fon of the sums secured by-
this Security Instrument, foreclosure by judis ia prow-:ln-l,q and ».. v v w Peoperty, The notice shall
further ‘nfoimn Borrower of the right to resstate afier acoefera it sd the right:to assert in the
foreclosor.: proceeding the non-existence of 2 defauit e any othes doense of Borrawver to acceleration -
* and foreriosnre, If the default is not cured o or beli -4 dote oy il iz the-nofice, Lender at its
option ma; require immediate payment, i full of 5l sums <enset by this Security Tnstrument
without furt’ier Jemand and may foreclnbs thic Secwrity Fastrument by fudicial procoeding. Lender -

shatt :be entitled @ cotlect all expenses increrl in paeaing the rovacle - provided i this Sectlon 22,
lmhﬂing, but not himied to, reasonable attorae=s' feos o coven 2t b i enee,

23. Release. Upon P&)Hl\c\ll of all sury = oved b ows degonne o - rweri, Lepder shall refease this
Security Instrument. -Borrower shal' pay any ruerdaly oot Lowis ooy cherge Burrower a fee for

releasing this Security Instrument, ugt oniy if e fee s mab weoaah <t B sapvives ondered and the
charging of the fee is permitted under-Applicak = 1 aw.-

24. Waiver of Homestead, [n accorda®s Svith 1 g law . toe Bt -0 2 wreby rodeases and waives
atl rights under and by virtue of the lflinols noww s oxe ption v

25. Placement of Cullateral I‘E‘i_)teﬂin Fonnuraees Ut Boo oo veevigi® 2 ende with evidence
of the insurance coverage required by Borroero: 's agreci v vati Lov L Larpier iy purchase insurance
at Borrower's expense to protect Lender's inm wvsis i Berowe?'s.cc! e o This fasurance may. but need
not, protect Borrower's intetests. The coveriye that * st TG e T pae any claim that
Borrower makes or any claim that is made g v Bero ooy i Oweices e vin e endlsteral, Borrower
may later cancel any insurance purchased by - smcder, Mat v afts -0 Long Londer win evidence that
Borrower has obtained insurdnce as tequired b Borrower s and fever 2 acoment. W Lender puechases
insurance for the collateral, Borrower will be responsibie 1o the Zo~ia ¢ Tt 2dsiranze. including interest
and any other charges Lender may impose: in wonnectisn with, the vl shient £ -the insurance, until the
effective date of the caricetiation or expiralion . rae dvinoe, The von ol e asyfasce may be added to
Borrower's total outstanding batance or oblxg.mu;- The costs of 1he Insume we pay he Mot the cost of

.. insurance Borrower may be able te obtain n 12 v,

RECEIVED IN BAD CONDITION g
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BY SIGNING BELOW, Borrower accep!s and azeoes ¢ th sivne ard eosvenants contained in this

- Security Instrument and in any Rider execuied by Borrower ang reacrdes win' il

Witnesses:

o (S

Lanipwer
el

s i

-Bereaw or

(St}

-Borow ot

%'G{IL‘) 0010} - _“ ‘ e

RECEIVED IN BAD CONDITION

-Borrower

e (Seal)

-Borrower

R .- ) 3

-Borrower

-Borrower

i N (Seal)

-Borrower

Form 3014 1/01
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state dn ereby certify

S]‘AT]:‘ ()F L[..I ‘ _ County ss:
<&t Nowry Peblic in and forSaid county and
ﬁJdl’i Mary Moa:

)

personatly known to me to be the same personis: whoe: manwe(sh s u o o 1 tie feregoing instrument,

appeared. before is day in person. an! ackncwledged that heflol i sianed aail defivered the said
“instruzacnt as hig{heg/their free and voluntary act. for the uses and pUipess hevein set forth, '
Give: underTay hand and official seal, ihis R daves iy s

My Commission lixp.res:

ANDTy Yublic:

"OFPICIAL $£AL*
BONNIE ). MILLER
Nuwry Public, Stuic of iilinuis
My goinmi.uien Expires Da12/200:

-

RECEIVED IN BAD CONDITION
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 008233309 SK

STREET ADDRESS: 1781 TUDCR LANE  UNIT 209 & P29
CITY: NORTHBROOK COUNTY: COCK
TAXNUMBER: 04-15-100-045-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 7y3 AND PARKING SPACE P29 IN THE SHERMER PLACE BUILDING FOUR ON A
SURVEY OF THE( FCLLOWING DESCRIBED TRACT OF LAND:

LOT 76 IN THE SHEIM¥R PLACE SUBDIVISION BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER Ol S4CTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN/CGOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED A5 WAHIBIT "A" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0419634023; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTZ.I%. COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKER 5-29, AS LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY RECORDED JULY 14/ 22904 AS DOCUMENT 0419634023 .

RECEIVED IN BAD CONDITION
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‘CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihis wie e diwel July SOG4 ,
and is jncorporated into and shall be deemed to amend and sunple nanp g Merigage, Deed of Trust, or
Security Teed (the "Security Instrument®) of the same csic given by ihe undersigned (the “Borrower”) to
secure Beirower's Note to .
CKraft Foods bewral Tl o w

{the
"Lender” ) of the zaiw date and covering the Propmy d.seribed in the Securiiy Instrnment and located at:

1781 Tador Lane Unit# 2049, X orihbrost, 1 a6l 62
2o giny Adies g
The Property includes a wmit ia, together with an undivided intercat in the commen elements of, a
condominium project known as:
.' ' Shereor P
v ol Cuml(umr;um :’ru_i.ccll

(the "Condominium Project™). If the owners Ag:c_n:iaiicm o other eunin which acts for the Condominiam
Project (the "Owners Association"} holds fille -properiy for the ™wels or use of it$ members or
shareholders, the Property aiso includes Borrower's interest in the Gruncrs Association and the uses,
proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the<:ovenants and agreements made in the Security
Instrument, ‘Borrower and Lender further covensn and aerex »<follyax.

A. ‘Condominium Obligations. Borrower shalt perforie 2! oé-torrower’s obligations under the
‘Condominium Project's Constituent Documents. The "Constituent Docuivpsts™ are the: (i) Declaration or
any other ‘document which creates the Condominium Projec; (i) bv-las»Ciins code of regulations; and
(iv) other eguivalent documents. Borrower. shiall prowmpti: sav, whes duelafl dues and assessments
|mposed pursuant to the Constituent Documenits.

B. Property Insurance. So Jong as the Owners Association i’ vaivs, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cendominiur ngm wiuch s satisfactory to

_Lender and which provides insurance coverage in the amounts finchicing deductibiz_lrvets), for the
periods, and against loss by fire, hazards included wit'in the lerm “extended coverage,"any any other
hazards, including, but not limited to, earthquakes and floods, from «vhich Lender requires FIsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Faniiie Moo Freddie Mac UM 3254 INSTRUMENT X
@;sR 00081 Forn 3140 101
Page 10t3 . . 4
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then: (i) Lender waives the provision in Scction 3 for the Peric dic 3 Mavinent to Lender of the yearly
premium installments for property insurance on the Propurty: and (ifr Horecwer's obligation under Section
5 to maintain property insurance coverage ot the Properiy is dewviou syisfied to the extent that the
required coverage is prov:ded by the Owners Association policy.

“What Lender requires as a condirion of this waiver can ¢hange durin the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in m,nuul pmpu‘ly insurance coverage
provided by the inaster or blankel policy.

In the evert'ela distribution of property lisurance proceeds in e of 1estoration o repais followmg
a Joss o the Property, “whether to the unit o o commen elements. uny proveeds payable 10 Borrower are
hereby assigned and shuil e paid to Lender (or applicition to the sums sucarcd by the Security lnslrumml,
whether or not then duc. with the excess, if any, paid 10 Borsower.

C. Public Liabitity Incorsirco. Borrower shall take such actions as i #y he reasonale o insure that
the Owners Association maintzins a.nublic lishility insurance polic: entable in form. amount, and
extent of coverage te Lender.

D. Condemnation. The proceeds 07 zny award wr ofaim for aaazes. direct or consequential,
payable 1o Borrower in connection with an’ sondemniien or cther iking of @it or any part of the
Property, whether of the unit or of the commelements. o for any dovacvance in lieu of condemnation,
are hereby assigned and shall be paid to Lenacr. Such proceeds shati be wiplied by Lender to the sums
secured by the Security Instrument as provided in Sectior 11,

E. Leader's Prior Consent. Borrower shall w't_cveopi after naize to Lender and with Lender's

prior writien consent, either partition or suodivide the or merly o consapt to: (i) the zbendonment or |

termination of the Condominium Project, excepi tor abandonrwst or Lermination required by law in the
case of substantial destruction by. fire or other casualty or in‘1he sase of 4 taking by condemnation or
eminent-domain; (i) any amendment to any provision oi the Constiues Racemonts H i provision is for
the express benefit of Lender; (iii) ferminaton of prelessions savagement and  assumption of
self-management of the Owners Association; or (iv) any actinn whicr. o have the effect of rendering
the public liability insurance coverage maintainc) by the Ownzrs Associ ine niaczeptahle o Lender.

- ¥. Remedies, If Borrower does not pay condominium dies and we-3neit; woen due. then Lender
may pay them. Any amounts disbursed by Lender under this paragrapin. # V! begonis additional debt of

- Borrower secured by the Security Instrument Unless Borrower and Lender agree 15 other terms of

payment, these amounts shall bear interes: from the dare of dishurenent st Cie Note rad “ad shall be
payable, with interes!, upon notice from Lencer :o Borrowar requestine [:2ment

y

@, 4R 10008) Page 2 of 3} Form 3140 1/01
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BY SIGNING BELOW. Borrower accepts and agrees 10 the rerms and provisions contained in this
Condominium Rider.

%{/ﬂ’éﬁ4 1Seeh) R e {Seal)

Broreeaer -Borrower

- Sl o e e (Seal)

-Bormar -Borrower

e e e e (Seal)

-Borray -Buirrrower

- ~tSeah T e (Seal)
-Borrower -Borrower

@D, 8R 10008) age 3 of 3 Ferm 3140 1/01

2 -l IN GAD CONDITION
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this seth dayof .iuiy 2004 \
and is‘tacorporated into and shall be deemed o amerd and \upplcmem the Montgage, Deed of Trust,
or Security’ eed (the "Security Instrument") of the same date given by the undemi,ned {the "Borrower")
to secure Borro war's Adjustable Rate Note {the "Nowe") 10

. Kraft Foods Faderal Credit trion

| {the "Lendet") of the <ame date and covering the property described n the Security Instrument and

located ar:
1781 Tudear Lapne dniti30:, “ootvbroct, 000 Cal62

[Property Aldvess|
THE NOTE CONTAINS P}“Z":\IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NOH /THLY PAYMENT. THE NOTE LIMITS THE
AM_O_UN_T THE#BOMGWER $ INTEREST RATE. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R_ATE THE BURROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
hlstrumem-, Borrower and Lender further covenant and agreeas Dllows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHA NCLs
The Note provides for an iriitial interest rate of oAb % The Note provides for
changes in (he interést rate and the monthty payments as tollows: '

4. INTEREST RATE AND MONTHLY PAYMENT “HANGES

'{A) Change Dates

The interest rate [ will pay may change on the first ¢ay of P - 2007,
and on that day every 36th month thereafter. Each date on which my interest rate could “hansc.is called a
"Change Date.”

MULTiSTATE ADJUSTABLE RATE RIDER- 3 YEAR AfRM-Single Family-Fannie Mae/Freddie Mac

" UNIFORM INSTRUMENT A
@aqﬁn 10008} Form 3114 1/01 ‘
Page] of & Initialg:.

VMP MORTGAGE FORMS - (8J01881-7291
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(B) The Index

Begirning with the first Change Date, my interest wale will be based on an Index, The "Index” is the
weekly average yield on United States Treasury securitizs ad]uSled (o & consiand maturity of three years, as
made available by the Federal Reserve Board. Tae most recen: Index {igure available as of the dale 45 days
before cach Change Date is called the "Current Index. "

If - the (Inf'ex, is 'no longer ava:lable the No[c Holder will choose a new index that is based tpon
cnmparabte inforr.ation. The Note Holder will give me rotice.of this choice.

€y Ca-lculétiou of Changes

Before each Chance Date, the Note Molder will calculate my rew interest rate by adding
Two and three quarters percentage points
( 2.7350 %7 tu the Current Index. The Note Holder wi'l then round the result of this

addition to the nearest one-cighth of ene perceniage noin: (0.125%). Subiect 16 the limits stated in Section
4(D) below, this rounded amount wiil-bo oy new interest rate until the next € hange Date.

The Note Holder will then determine ilie #hount of the monthly pavment that would be sufficient to
repay the unpaid principal that [ am expected (G own-21 the Change Date in full on the marurity date at my
new inlerest rate in substantially equal payments.. The csult of this caicutation will be the new amount of
my month} y payment. :

(D) Limits on Interest Rate Changes .

- The interest rate | am required fto pay at the first < Cbanee Dite will not be greater than

7.250 % or less than 3.0 “ ~ Thereafter, my interest rate will
never be increased or decreased on any. smgic Change Dl by more 1 v 2wo percentage points (2.0%) .
from the rate of interest I have been paying for the procoding 36 montie! Yy interest rate will never be
greater than 11.250

(E) Effective Date of Changes

My new interest rate will become effeciive on carh Chunge Date. 1 will pay the amoant of my new
monthly payment beginning on the first monthly pavmem date afier the Change Date witil Pie omount of
my monthly paymem changes again.

@ 862R (0008) Prge 20f 4 | Form 3114 1797
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 my interest rate and the amount
of my monthly payment before the effective date of any change. Th: wvetice will include information
required by law to be given to me and also the title and tclephone number of a person who will answer any
questio imay have regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST TN BORROWER
Section 18 of Me Security [nstrument is amended to read as follows.

Transtz of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in/ne.Property” means any legal or beneticial interest in (he Property. including,
but not limited 1&, ‘nose beneficial interesis fransferred in a bond for deed, contract for deed,
installment szles contract-or escrow agreement. the inient of which is the transler of title by
Borrower at a future dawe 1) 2 purchaser.

tf all or any part of tne Property or aty Intercst in the Property is sold or transterred (or if
Borrower is not a natural person and a beneticial interest in Borrower is sold or transferred)
without Lender's prior written cinsent. Lender may require immediate payment in full of all
sums secured by this Security Instrunien:. However, this option shal! not be exercised by Lender
if such exercise is prohibited by Applicali'e Law. "ender also shali net exercise 1his cotion if;
{a) Borrower causes 10 be submitted to Londer ifformation required by Lender to evaluate the
intended transferee as if a new loar were velity made to the trasferee; and ) Lender
reasonably determines that Lender's security wilkid he impaired by :he loan assumption and
thar a risk of a breach of any covenant or agrecment 7h (s Securny Inwrument is wcceplable to
Lender.

To the extent permitted by Applicable Law. Lender day cliarge a reasomable fee as a
condition to Lender's consent to the loan assumption. Lender w albo require the transferee to
sign an assumption agreement that is accepieble to Lender and 1 uhligates the (ransferee to
keep all the promises and agreements made in the Note and is i3 Security  [nstrument.
Borrower will continue to be obligated under the Note and ibi< SecurizIpstrument unless
Lender releases Borrower in writing.

It Lender exercises the option to requirs iremediate pevmer i full, Leader-chall give
Borrower notice of acceleration. The noice shall provide 4 period of not iess than 10 days from
the date the notice is given in accordance with: Section 15 withm which Borrower mus'pay all
sums secured by this Security Instrument. [f Borrower fails o pay these sums prior 4 e
expiration of this period, Lender may invoke any remedies permitted by this Security Instrutiaee:
without further notice or demand on Borrower.

@D;862R (0008} Page 3 ct 4 Form 3114 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and covenants contained in this

Adjustable Rate Rider.

Buero ver

},,%/f}(// ,) //M’g tSezl) i (Seal)

-Burrower

A (Seal) e (Seal)

Bowrrower -Borrower

_ . tSedl) e (Seal)

~3vimewer -Borrower

_ASealy A s e {Seal)

Borrroviin -Borrower

@!;aezn {0008 Page 4 of 4 Farm 3114 101
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