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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document «re efined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules(regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which is deteg. July 30,
2004 , together with all Riders to this document.
(B) "Borrower" is

Ashley D. Faber and Jason R. Ericksen, Joint Tenarite

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existiag
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/61
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even T the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whrther or not that party has assumed Borrower’s obligations under the Note and/or
this Security instument.

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrumezi secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatious of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coivey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County

[Type of Reco; ding Turisdiction]
of Cook

[Name of Recording sriisdiction]
Please See Attached Legal Description

which currently has the address of
5134 N Ashland, 3,
[Streer]
Chicago , [llinois 60640 ("Property Adaress™):
fCiryl {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, end
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

TLLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 -S Oc;’
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: _:i\___
ADF
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal lue under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are'dv. under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of arconnts due for: (a) taxes and assessments and other items which can attain
priority over this Secutity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground. rzus on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions lof Lection 10. These items are called "Escrow liems.” At
origination or at any time during the jerm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, 1f 2ny, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. “rfiorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Butrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatien fo-vay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to-Ledder Funds for any or all Escrow Items at
any time, Any such waiver may only be in writing. ix'theevent of such waiver, Borrower shall
pay directly, when and where payable, the amounts cuc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendzi requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendet may require. Borrower's
obligation to make such payments and to provide receipts shall for 3'i surposes be deemed to be
a covenant and agreement contained in this Security Instrument, as'the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eacioe Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow. I'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then-ue. obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25-to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ‘arop such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requited
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with Applicable Law.

LOAN NO: 565317302
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form ¥14 101
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agens; 11 connection with the review of any flood zone determination resuiting from an
objection Uy Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert; against any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir.effect. Borrower acknowledges thai the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrument. These amounts shall bear interest at the Note
rate from the date of disbursement anc shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender trequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fordamase to, or destruction of, the
Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-the‘insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrows: —~Unless Lender and
Borrower otherwisc agree in writing, any insurance proceeds, whether or n(t'the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.  Duriug such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been comple:ed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandzned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting apd/or assessing the value of the Property, and securing and/or repairing the
Property. Leuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has Driority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including s secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiter, t¢, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditio’is, aad have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lincer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uncier this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,-with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,”Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the/ Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage isurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by -Leader ceases to be
available from the mortgage insurer that previously provided such insurance ax¢ Borrower was
required to make separately designated payments toward the premiums for Mortgaze Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalirt-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage’ iisurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on spza idiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by th.s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Stuch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the =vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied to the sums secured by this Security Instrument,
whether or not then duve; with the excess, if any, paid to Borrower.

In the event of a par.ial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, d2struction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums se’ur:d by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mulcpiied by the following fraction: (a) the total amount
of the sums secured immediately before the peitial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immicdiaiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe.

In the event of a partial taking, destruction, or/ioss in value of the Property in which
the fair market value of the Property immediately beforethe partial taking, destruction, or loss
in value is less than the amount of the sums secured imm.cdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender o’hervise agree in writing, the
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ixnder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds’ either to
Testoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelfznevus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanehus
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necsssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowrr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to male fais refund by reducing the principal owed under the Note or by making a direct
payment to Boriower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou: ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bo'zower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notces given by Borrower or Lender in connection with this
Security Instrument must be in writirg.) Any notice to Borrower in connection with this Security
Instrumnent shall be deemed to have bern iiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s noticc address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrower: unless Applicable Law expressly requires
otherwise. The notice address shall be the Pruperty. Address unless Borrower has designated a
substitute notice address by notice to Lender. “Beirower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a piocesdure for reporting Borrower's change
of address, then Borrower shall only report a change 0f address through that specified
procedure. There may be only one designated notice addre<s under this Security Instrument at
any one time. Any notice to Lender shall be given by deliver'ng 1t or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instreniest shall not be deemed
to have been given to Lender until actually received by Lender. If any nréticestequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securivv_Tagtrument
shall be governed by federal law and the law of the jurisdiction in which the Property is ocated.
All rights and obligations contained in this Security Instrument are subject to any requireineats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (he
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 565317302
TLLINOIS -- single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

GMACM - CMS.0012.1L (0001) (Page 13 of 18) Initials: me’
ADi




0422233331 Page: 14 of 27

UNOFFICIAL COPY

-l
| (91 4o $1 28vd) (1000} TI'ZI00°SID - WOVIND

T PI0E Bod INAWNHLSNT WHOAINN TN ppard/aeiy dnwed — Ajue] 23wms ~ STONTTTL

‘ramoriog Aq Juswaesural uodp) "IOJSUBL], SPUR JWONI[F () 10 ‘AInuD Io ANejusunrisur
‘fouafe [ereps] ® Aq pamsur ame sjsodop osoyM uONMDSUI Uk wodn UMEIp ST 39D
yons £ue papracid YoAyo §,IGMYSED JO Y2970 § ISINsEIN YOI YUeq NYIOUD PayNIad (9) LIapIO
Kouow (q) ‘ysed (B} 1IOpUdT AQ PAIDAIIs SB ‘SULIO) SUIAO[[O] SY1 JO 210U IO U0 Ul $suadxa
pUE Swms JuowoRIsual yons Aed Jomorrog jemy a1mbor Aewr Jopus] meT dqedtyddy rapun
paptacid SISO Se SSSJUN pafuBydUN ANIMIUED [BYS ‘WANLSU] AIIND2S ST AQ PaIndss
sums 2 Aed 01 TOIESIGO S JamoLIOg pUR JUAWNISU] A1LN0ag SIY) 19pun siy3u pue Auadoig
3 U 15219901 § J9pUr] 18yl AInsse 03 d1mbal A[qeuOsEaI LBt JOpUY] Se 0TI Yons S3xe) (p) pue
quewmnsuy Ajunseg st Jspun siydu pue Auedord oy ur 1sa1a1ul s Japus] Juposteld jo asodind
) 10y PALINOUT $39) IOUI0 pue ‘53] uopenea pue uopoedsuwt Ayradoxd ‘seo) | sAourone
ajqenosear ‘0] panuuIl 10U 1ng ‘Sutpnpour ‘JuSWANSU] A0S SIY FUIDIOJUS UT PALINIUI
sastadxa & 24rd (0) ‘s)USUIASITE JO SJURUAACD IATI0 AUE JO JNEJOp AU SAIMO () [PALINOd0 ey
UOIIRIA[I0R (U ;LSE JJON 9} PUE JUMUNNSU] ALIN03S 1Y) I9PUN 30p 3q PIROM UYL YIYM SWns
[[e 10pus sked (¢) /:IOMOLIOY JEY) 2I¢ SUONIPUOD 3SOYL “JUSWILISU] AIUN3DG ST FUIOI0NS
Juswdpnl & Jo Anut-3) 10 ‘ameisural o1 ySu s Jamoliog JO UOTRUNIIS) Y Fo Ajraads Iy
me ajgeonddy se polad 1Mo UYoms (Q) ‘JUSWANSU ANINOIS ST JO 7T OIS 01 juensind
£u3ado1g oy jo as 21019G SABD 2Al} () :JO 1sAljrea oy} 01 Jouxd Swi) AuUe JE panunuoIsIp
TUSWRASY] AJUMoag SIY) JO (JUWAIIOJUS SABY O} JYSII Il JABY [[EUS IamOLIog ‘SUOIPUOd
UIEN2D $199UW 13MOLIog J] "UONEK[PIOY 9PV ANLISUY 01 WIrY s.amottoy 61
“IAMOIIOY UD
PUBWIAD 10 010U JAYLINJ INOYLLA WWIUIFL;5U] AILIN03G S1g3 4q panmuiad saipawal Aue ajoaur Lew
sapua] ‘pouad sup Jo UoneIIdXa AP 01 107d TwIns a5y Aed 0F S[IEj 1MOIOF J] IUSWNISU]
Anoag sty Ag paInoss sums [fe Aed isnuosouog oy UIGIA ¢T UOTIE Yiis 30UBPI0IIE
ur uaAId S1 20m0U Ay AP AY) woxy sAep (g-rsey) ssf Jou fo pouad e spusoxd [[eys aomou
3], "UONBIS[EIIL JO JIOU JAMOLIOF AIS [[eys Js7un ], ‘Bondo SIp $aSIAIAXa 1apuary JI
“mer] 2[qeoriddy Ao panqryord i 3S1019xa Tons J1 Japua Aq
PasIoILXD q 10T [[eYs uondo ST ‘I9AIMOF] TUSUITIISU 3540103 ST £Q P31ND3s SWMS [[8 JO [N}
ur JuowAed aperpaunul 2xnbas KB JAPUIT] YUISUOD USNLIA JOUIG $ I9PUIT moyim (paLlajsuen
10 POS 1 10m01I0g UT JSSJAIUI [BGIAUAQ B PUR UOSIAA [SXILU B 10U SI lamollog ji I0)
pauajsury) 10 plos st Aladoid oy ul 1S Aue 10 Auadoid ag, 4o wed Aue 1o [® 1
-JoseyaInd B 0] 9Jep SIPinI B 1B 1aM01I0g AQ [
10 JOJSUEI} 31 ST GOIYM JO JUSIUT 3 “JuSWaaIde MOIISH JO 19RNUOD SI{RS (CIUIRISH ‘PIIp J0j
JORIUOD ‘ISP 10J PUOQ B UL PALISJSUEI) SJSIUI [EIOLAUAQ SO ‘0 PAIREL] Jormanq ‘Gurpnpout
‘Auadosg 2 T isaseul [e1doUaq Jo [efa] Aue sweow  Awadold A Ul Isaiup, QY UONIIS
ST T PAsD Sy "J3MOLIoG Ul 153Jajuf [epIRuag € Jo £)1adold a3 Jo JYSUBLL’ *4f
“JUANIS ST AILINNAG
sHp Jo pue 310N Y jo Adod suo udaId oq [jRys Jamowuog Ado)y s.pmortog Ly
‘zonoe Aue aye) 03 uonedqo Aue oyla
UON3I0STP 205 $9AIE |, KBwI, PI1OM A1) (9) PUR ‘BSI3A 201A DU [eINd 2y SpN[OUT PUR UBSW [[EYS
re3us Ay U1 spiom (q) ‘I0PUAT SUTUMLL] ) JO SPIOM 10 SPIOM Janau FurpuodsaIiod spnpout
PUE UEAUI [[BYS JOPUST SULNOSE A JO SPIOA (B) SJUSWINISU] AINDAG Iyl U1 Pasn Sy
“uoisiao1d SunaIpuod
U} INOTA 199130 TOALS 2q Ued YOTYM 2)0N 3Y) 10 juawnnsu] AInosg sup Jo suotsiaoxd Joy10
1aJJR 10U [[BYUS 10IFU0d yons ‘meT Jqeat[ddy yiim SIOIUOD ON I 10 JUSWmIsU] Annoag
ST JO asned 1o uorsiaold Aue Byl JuaAd 9l U 10RNU0d £q wawssIfe jsurede womquyord




0422233331 Page: 15 of 27

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriien notice of the change which will state the name and address of the new Loan
Servicer, (ae address to which payments should be made and any other information RESPA
requires in cinpoction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1«0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicsr-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or tie member of a class) that arises from the other party’s
actions pursuant to this Security Instiurient or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with suchi notice given in compliance with the requirements
of Section 15) of such alleged breach and affirded the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The notice 0§ acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice” of acceleration given to Borrower
pursuant to Section {8 shall be deemed to satisfy the notice"and onportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 fa>-"Hazardous Substances”
are those substances defined as toxic or hazardous substances, potlitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othé flzmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal
laws and laws of the jurisdiction where the Property is located that relate to hea'th, cuarety or
environmental protection; () "Environmental Cleanup” includes any response action, remediai
action, or removal action, as defined in Environmental Law; and (d) an "Environiiertal
Condition" means a condition that can cause, contribute to, or otherwise trigger { an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 565317302
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b moare than the cost of insurance Borrower may be able to obtain on its own

B YIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in tiis Security Instrument and in any Rider executed by Borrower and recorded with
it.

{ é% Wfaﬁm) (Seal)
Ashley Faoer -Borrower

(Seal)
Jidson R Ericksen -Borrower

{Seal)
-Borrower

—_ . {Seal)
Lomrower

LOAN NO: 565317302
Witnesses;

ILLINOIS - Single Fainity — Fannie Mae/Freddic Ma: UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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Exhibit A

H—54398

o Z-UNIT 5134-3 TOGETI-IER WITH ITS UNDIVIDED PERCENTAGE INTEREST INTHE COMMON ELEMENTS IN o
WINONA CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0402934077, AND AS AMENDED FROM TIME TO TIME, IN SECTION 7, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS o

P I N 14-07-404-040-’ ‘0! (UNDERLYING PN )

© C/KIAS134 N.;AS_HLANIZ AVENUE, UNIT 3, ._CHICAGO, ILLINOIS 60640

GRANTOR ALSO HEREBY GRAN I 10 THE GRANTEE ITS SUCCESSORS AND ASSIGNS AS RIGHTS AND S
EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE. RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID UNIT SET FORIFIN THE DECLARATION OF CONDOMINIUM; AND GRANTOR "~ | . -
- “"RESERVES TO ITSELF , ITS SUCCESSORS Al VD ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
' DECLARATION FOR THE BENEFIT OF THE nFM AINING LAND DESCRIBED I-IEREIN :

THIS DEED 18 SUBJ'ECT TO ALL RIGHTS, l*:'.ASEMJm‘T 'S, COVENAN TS RESTRICTIONS AND RESERVATIONS L
*.. . CONTAINED IN SAID DECLARATION THE SAME AS [HSUGH THE PROVISIONS OF SAID DECLARATION WERE
: _ 'RECITED AND STIPULATED AT LENGTH I{EREIN :
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
July , 2004 , and is incorporated into and shall be
deemed to »mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument '}l the same date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjusiasic Rote Note (the "Note") to
ClUE -Mortgage, LLC d/b/a Windsor Mortgage

{"Lender") of the sarie date and covering the property described in the Security Instrument and
located at;

5134 N Ashland, 3

Chicago, IL 60640

[Property Address]

THE NOTE PROVIDES FC® 4 CHANGE IN BORROWER'’S FIXED
INTEREST RATE TO AN AIJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant an< agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial fixed interest rate of 5.125 %.
The Note also provides for a change in the initial fixed rate to an adjust:ible interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMCES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rate on e
first day of August , 2009 , and the adjustable interest rate I will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 565317302

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page ] of 5) 259327861 _
GMACM-CRM.1380 (0204) Initials: SRE

e
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Ipterest in the Property” means any legal or beneficial interest in the Property,
including, b« ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailincrt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ai a {uture date to a purchaser.

If all or any part Of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a nsural verson and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited oy ‘Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thar-30-days from the date the motice is given in
accordance with Section 15 within which Borrower-irast pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio: 15 ¢he expiration of this period, Lender
may invoke any remedies permitted by this Security Instrupzn: without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to-a= adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 f ib2 Security Instrument
described in Section B1 above shall then cease to be in effect, and the piwvisions of Uniform
Covenant [8 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.us<c-in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Prorerty,
including, but not limited to, those beneficial interests transferred in a bond for deed, Coatract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 565317302

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Farity - Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01 R

GMACM-CRM.1380 (0204) (Page 3 of 5) Initials: JKE
ADE




0422233331 Page: 23 of 27

UNOFFICIAL COPY

dy

AN S (¢ fo ¢ 230g) (POZOY 0SET"WHD-WOVIND
' T0/9 L81¢ nuog  INHMLSNI INHOLINN
ampy aymmeg - AW AFS - JOAIT 182X JUQ [SM - HAANT LV ATIVISNPQY/TIXIT ALVISLLTIN

ZOELTESSS ON NWOTI

SINVI ATTYNOLLNAINI LIdT ADVIS STHL

* 12MOLIOY THO PUBLISP 10 301100 I9YLINY INOYIAM
JISWINNSU] AILIN03G STY3 Aq panmuuad sorhawal AUe a30AUL few 19puay ‘pouad sy jo vonendxa
oy o1 Joud swns asayy Aed 0) S[IB) I9MOLIOG I IUSLMNSU] Aunoag SIgY AQ paIndas swins
(e Aed 1snw JaMmoLIOY YOI UIYIM GT UOHOSG ['IM 50UEDIOIIE Ul U3AI3 S1 2210U U1 kP Y
woy sKep (¢ ey s3] 10u Jo ponad e apraoxd (kv 371100 Y], "UONEIIITE JO 0T Jamoriog
aAIS [eys Jepua ‘iny ur yuswAed EIpaLIl S1INbI 0) uondo 3y} $381019%3 ISPUIT JI

“Gurrim U1 JamOII0g SISEI[I JAPUI]
ssa[un juswnusyl AILMOsS SIY PUE JJON S Japun parESi[10 29,01 SNUNUOY [[IM Iamo1log
‘JUSIUMUISU[ A1IN03§ SIYl UT pUE JON 3} UL SpEl siawaarfe pue sosnooxd ayy e deay
0] 2213J5UeT 3T} $ANBSTIGO 1B} pUE JPUIT O arqeidaooe st jey) wRGeISe vondwnsse Ue ugs
01 9a13]sUe)] 2y} a1nbal OS[E AW J2pUIT ‘uondunsse Ueo] A1 01 UASLL o S I3PUIT 0] UONIPUOD
¥ se 9] d[qeuoseal e HFreYd ABUI 10pUYT ‘MET] arqeariddy Aq pammurad 10lee Ay o,

‘Iapua T on-e[qeidaooe
s1 juawnnsu] ANINOAS SIY) Ul JUALIAAITE JO URUIAGD Aue Jo UoaIQ B JO SLITANy Ael) puw
vondmmsse weof 3y Aq parrediul g 10U [[im £1IN29s §,19pU] TeY) SIUMLP AJqEUOSest 13pUs]
(q) pue ‘oo1gjsuel) aul 0] SpEll SUIAQ JISM UBO MU B JI SB J3IIJSUEL POPUANI 3] 61T2AD
0 10pua] £q poIMbal WOTBULIOJUI IOPUYT 0) PANIWIGNS 3G 01 SISNED IIMOLIOY (e) :J1 vondo
SI) 3SIOIOXS JOU [[RYS OS[e JOPUST “MeT arqeonddy Aq penquyod st 3s1019%a yons J1 10pua] £q
PasIaIoXa 3G 10U [[eYS uondo S “IA3MOH  USTINSU] A1IN23g SIY) AQ paInoas swIns {[e Jo [y
ur Juatfed S1eIpauumu AXnbar Aewr JapUAY JUASUCD WHHM Joud s,33puo NOYIA (PIIIAJSUED)
10 pJOS ST IJMOLIOF UI ISAINI [ROloUSq € pue uosiad [eimeu ® 10U SI Jamoiiog Ji 10)
patIajsuel 10 plos st Auadord ay Ut 18319U] £ue 30 Apadoig o jo wed Lue 10 B JI




0422233331 Page: 24 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(idd O Fabso ) so

Ashley D Faber -Borrower
L -(Zs, % M {Seal)
Jaton P Ericksen -Borrower
{Seal)

-Borrower

_ (Seal)

-Borrower

LOAN NO: 565317302

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One Year LIBOR -- Singte Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6401
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July .

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgaze, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the unuersigned (the "Borrower") to securc Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”)0f the same date and covering the Property described in the Security Instrument
and located at:
5134 N Ashland, 3

Chicago, IL 60640
[Property Address]

The Property includes 2 unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Winona Crossirg-Condominiums
[Name of Cont ominum Project}

(the "Condominium Project"). If the owners assoristion or other entity which acts for the
Condominium Project (the "Owners Association") halds title to property for the benefit or use
of its members or shareholders, the Property also incladss Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and ageee as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Bo:rower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Projccet; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuart to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geuscally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 565317302
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannia Mae/Freddie Mac Uniform Instrument Form 2140 1/01

Page 1 of 3 259327862 initials:
GMACM - CRM.0045,CONDO {0101) AADF
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

'
o

Ashley ¥ Faberx

Y IPASE 1MV (Seal)

-Borrower

A Nl )

Jasof i« Sricksen

-Borrower

</ (Seal)

-Borrower

/)., (Seal)

-Borrower

LOAN NG: 565317302
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