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DEFINITIONS

Words used in multiple sections of this documunt ar2 Jefined below and other words are defined in Soctions 3, 11,
13, 18, 20 and 21. Certain mies regarding the usage of words used in this document are also provided in
Section 16, :

(A) “Security Instrument” means this document, which is 7at2d. JULY 22, 2004
together with all Riders to this d ent, 1 E /

gBI}B‘;Borrowar’ké Jlgﬁﬂmﬂlu ROWALCZYK, MICHAEL C/ ¥ACULLO, AND JAMES M.
’ .

Barrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is x ser2rate corporation that is acting
solely as a nominee for Lender and Lendar’s successors and essigns. MERS is the rintpagee under this Security
Instrument. MERS is organized and existing wader the laws of Delaware, and [1g8 =0 address and tslephone
pumber of P.0. Box 2026, Flint, MI 48501 -2026, tel. (888) 679-MERS.

(1) “Lender” is LANDMARK FINANCIAL, INC

Lenderise  CORPORATION orgapized and existing vaduc the laws of
ILLINOIB . Lender's addressis 121 FAIRFIELD WAY
BLOOMINGDALE, IL 60108

(E) “Note” means the promissory note signed by Borrower and deted ~ JULY 22, 2004

The Note states that Borrower owes Lender

TWO HUNDRED BIXTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 265,000.00 ) plus interest. Bomower has promised to pay this
debt in reguiar Pericdic Peyments and to pay the debt in full not later than  AUGUST 1, 2034

(F) “Property” menns the property that is described below nnder the h=ading “Transfer of Rights in the Prupazty »
{G) “Loan™ meens the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
uader the Note, and all sums dne under this Security Instrument, plus interest.
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(B) “Riders” means all Ridets to this Secarity Instroment that are executed by Borrower. The following Riders are
10 be executed by Barrower [check box aa applicable):

Adjustable Rate Rider [ Condominimn Rider [ Second Home Rider
Balloon Rider [X] Pianned Unit Development Rider 7] Biweekly Payment Rider
[] 14 Femily Rider [ Othen(s) [specify]

{I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well as all applicable final, non-appealable fudicial
opind.ns.

(T, “Ce.nmunity Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that ar mmosed on Borrower or the Property by 2 ecemdominium association, homeowners agsociation or similar
organiza (o

(K) “Electr/nle Funds Transfer™ means any transfer of fimds, other than & transaction originated by check, drafl,
or simflar paper s trurnent, which is initiated through an clectronic terminal, telephonic instrament, computer, or
magnetic tape 80 @2« ~rder, instract, or euthorize a financial institution to debit or credit an account. Such term
includes, but is not Pai‘ed to, point-of-sale transfers, automated tefler machine transactions, trapsfers initated by
telsphone, wire transf=ls, and sutomated clearinghouss trannfers.

(L) “Escrow Items” means ho e #ems that are described in Section 3.

(M) “Miscelianeous Proceeas” means amy compensation, Settlement, award of damages, or procesds paid by any
third party (other then insurancs pracees's paid under the coversges described in Section 5) for: (§) damage to, or
destruction of, the Property; (i) condsmnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresiatr.dons of, ar omissions as to, the value and/or condition of the Property.
M) “Mortgage Insurance™ means insuraxce v.miecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment™ means the regularl; ; cheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Securit insttument.

(P) “RESPA” means the Renl Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R, Part 3500), as they ' ght be amended fiom time to time, or any additional or
successor legislation or regulstion that governs the same sutject matter. As used In this Security Instroment,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loen” even if the Loun does not qualify as & “federslly related metrag: loan” under RESPA.

(Q) “Succespor in Interest of Borrower™ means aoy party thet has #=en title to the Praperty, whether or not that
party bas apsumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secores to Lender: (i) the repayment of the Loan, en i ranswals, extensions and
modifications of the Note; and (if) the performence of Bomower’s covenants and agreerents under this Security
Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and cozvey +~ MERS (solely as
nominee for Lender and Lender's successors snd essigns) and to the successors and assigns of MEF S the followmg
described property located {n the COUNTY of COOX

{Type of Recording Jurisdiction)  (Name of Reconding Jurisdicdra)
PIEANE BEE TITLE COMMITMENT
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which currently has the address of 1400 LAUREL OAKS DR
[Street]

BTREAMNOOD ,Minols 60107 {“Propecty Address”),
[City) (Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
eppurtenences, and fixtores now or hercafter a part of the property. All replacoments and additions shall also be
covered by this Security Instrament.  All of the foregoing is referred to in this Security Instrument as the
“Property.” Bogower understands and agrees that MERS hoids only legal title to the interegts granted by Borrower
in thir Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lerat’s socessors and assigns) has the right: to excroise any or all of those interests, inchuding, but not limited to,
the right .« foreclose and sell the Property; and to take y action required of Lender incInding, but not limited to,
rolensing «nd canceling this Security Instrament,

BORKCWHR COVENANTS that Borrower 18 lawfully seized of the estate hereby conveyed and has the
tight %0 mortgage, g7t #nd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower ‘vt rants and will dofend generally the title to the Property against all claims and demands,
subject fo any encumbrs -ies of recond.

THIS SECURITY L{®tRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsliction to constituts a uniform security instrument coveting real property.

UNIFORM COVENANTS. Bdrrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes, F.crow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intersi v, the debt evidenced by the Note and any prepayment cherges
and late charges due under the Note, Barrower shail also pay findy for Escrow Items pursuant to Section 3.
Payments due under the Note and this Secarity Inst ument shall be made in U.S. currency. However, if amy check
or other instrument received by Lender as payment unde fiy Note or this Security Instrument is returned to Lender
uopaid, Lender may require thet any or all subsequent paym-ats s under the Note and this Security Instrument he
made in one or mors of the following forms, as sclected by Lender: (a) cash; (b) money ordes; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any b check is drawn upon an institution whose
deposits are insured by a federal agency, instrummentality, or entity; or /A Zlectronic Funds Transfer.

Payments are deemed received by Lender when raceived at the IrGation designated in the Note or st such
other location sy may be designated by Lender in accordance with the notivs nre/isions in Section 15, Lender may
retum auy payment or partial payment if the payment or partial peyments are iorcticient to bring the Loan current,
Lender may accept any paymeat or partial payment insufficient to bring the Loan soirant, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments iy (e fature, hut Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic “symeat ix epplied a8 of
its scheduled due date, then Lender need not pay interest on unapplied fands, Lender 1a4y beld such unapplied
fonds until Borrower makes payment to bring the Loan current. If Borrower does tot do 5o with n 4 reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not epplied var':es cuch fands
will be epplied to the outstanding principal balance under the Note immediately prior to foreclomre, Mo offset or
claim which Borrower might have now or in the futore against Lender shall relieve Bomower fim naking
payments due under the Nots and this Security Instrument ot performing the covenants and agrsements seca+ by
this Security Jostument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to sach Periodic
Peymeat in the order in which it became due. Any remuining amounts shall be applied first to late charges, second
W anty other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

1f Lender roceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be spplied to the delinquent payment and the late charge. If
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more than one Periodic Payment is outstanding, Lender may apply any paymeat received from Bomower to the
repayment of the Periodic Paymeants if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Iste charges due. Vohmtary prepayments shall be applied first to any prepayment charges
and then as describod in the Note,

Any spplication of pryments, inmurance proceeds, or Miscellansous Proceeds to principal due under the
Note shail not extend or posipone the due date, or change the emount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shali pay to Lender on the day Periodic Payments are due under
the Note, vntil the Note is paid in foll, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes
snd 7oveszments and other items which can attain priority over this Security Instroment as & lien or encmmbrance on
the P serty; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for eny and all insurance
requirel by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payasbls by
Borrowe ¢ to 1ender in teu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. Tk sae items are called “Escrow Items.” At origination or at any time during the term of the Loen,
Lender may reroin) that Community Association Dues, Fees, end Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly farnish to Lander all notices
of emounts to be pa‘a vader this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender
waives Borrower's ch.gation to pay the Funds for aty or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender “up is for any or all Escrow Iiems at any time. Ay such waiver may only be in writing,
In the event of such weiver, Gocower shall pay directly, when and where payable, the emounts due for any Escrow
Items for which payment of Fund hes been waived by Lender and, if Iender requires, shall fornish to Lander
moeipts evidencing such payment \rithin such time period as Lender may require. Buorrower’s obligation to make
such payments and to provide receipts ha”. for all purposes be deemed to be a covenant and agreement contained in
this Scourity Instrument, a8 the phrase “'ct verar! and agreement” is used in Section 9, If Botrower is obligated to
pay Escrow Items directly, pursuent 10 a welvr, and Borrower fails to pay the amount due for an Escrow Item,
Lender mey exercise ifs rights under Section & and pay auch amount and Borrower shall then be obligated nnder
Section 9 to repay to Lender any such amount. Le.der may revake the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 tad. unon auch revocation, Botrower shall pay to Lender all
Punds, and in such amounts, that are then required under th's Sretion 3.

Lender may, at any time, collect and hold Funds in'e7 ar)ount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesl fie maximum amount a lender can require under
RESPA. Lender shell estimate the amonat of Funds due on the bz« of current dute and reasonsble estimates of
expenditures of future Bscrow [tems or otherwise in accordance with Applicat’s Law.

The: Funds shall be held it an institution whose deposits are inshred by 8 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so'ariwd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tizie sporiied under RESPA. Lender
shall aot charge Borrower for bolding and applying the Funds, angually analyzing Pi csriow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Latv permits Lender to make
such a charge. Unleas an agreement is made in writing or Applicable Law requires inferve. to bnaid on the Fands,
Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Bosrower end ) .ender can agroe
in writing, however, that interest shell be paid on the Funds. Leuder shall give to Borrowet, witaxr:t charge, an
annusl accounting of the Funds as required by RESPA.

If there is & surplas of Funds held in escrow, as defined under RESPA, Lender shall account w Borrower
for the excess funds in accordance with RESPA. If there i5 & shortage of Funds hald in escrow, as detirnd mnder
RESPA, Leader shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the lhormge in accordance with RESPA, but in no more ther 12 monthly payments. ¥ there
Is 2 deficicacy of Funds held in escrow, es defined under RESPA, Lendes shall notify Borrower as required by
RESPA, and Borrower shall pey to Londet the amount necessary to make up the deficiency i accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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4. Charges; Liens. Borrower shall pay ell taxes, assessments, charges, fines, and impositions attributable
to the Pmpcrty which cen attain priotity over this Security Instrumen:, leasshold peyments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessmeats, if any. To fhe extent that these itoms
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily dischiarge any lien which has priority over this Secusity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to
Lender, but only so long ss Borrower is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procsedings are concluded; or
(c) rcores from the holder of the licn en sgreement satisfactory to Lender subordinating the lien to this Security
Insruzient. If1ender deterrmines that any part of the Property is subject to a lien which can attain priority over this
Sectrity J=strument, Lander may give Bomrower & notice identifying the lien. Within 10 days of the date cn which
that notice . riven, Borrower shall satisfy the lien or taks one or more of the actions set forth above in this Section 4.

Lr.der may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lov der in conmection with this Loan.

5. Prope”iy Tastrance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured aga.ns’ loss by fire, hazards included within the term “extended coverage,” and any other hazards

_ inclnding, but not linuewed to, earthquakes and floods, for which Lender requires insurance. Thig insurance shall be

maintained in the amounts (in.kZing deductible levels) and for the periods that Lender raquires, What Lender
requires pursuant to the preccding sentences can change during the term of the Loen, The insurance carrier
providing the insurance shall be csoser by Borrower subjsct to Lender's right to disspprove Borrower’s choice,
which right shall not be exescisad uurrasonebly. Lender may require Borrower to pay, in connsction with this
Loan, cither: {a) a onc-time charge v flood zone determination, certification and tracking services; or (b) &
one-time charge for flood zone determunetou end certification services and subsequent charges each time
remappings ot similar changes occur which 108 jonably might affect such determination or certification. Borrower
ghalt also be responsible for the payment of any fels in posed by the Fedetal Emergency Management Agency in
connection with the review of any flocd zone detem.inatien resulting from an objection by Bormrower.

If Bortower fails to maintain any of the coverazes drseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is (ndir no obligation to purchase any particular type or
amount of coverage. Therefors, such coverage shall cover/Ler.der, but might or might not protect Borrower,
Bomrower’s equity in the Property, or the contents of the Property, 7 gainst any risk, hazard or lisbility and might
provide greater or lesser coverage than was previously in effect ‘Gorrower acknowledges that the cost of the
insurance coverage so obtined might significantly exceed the cost of ing rancs that Bormower could have obtained.
Any smounts disbursed by Lander under this Section 5 shall become advitioral debt of Barrower secured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from fuo rate of disbursement and ahaIl be
payable, with such interest, upon notice from Lender to Borrower requesting paymiat

All ingurance policies required by Lender and renewals of such policies sl b subject to Lender's right
to disapprove such policies, shall include & standard mortgage clause, and shail name Lend st #s mortgagee and/or as
an additional loss payee. Lender shell bave the right to hold the policies end renewws cerilcates. If Lender
requires, Borrowrer shall promptly give to Lender ail receipts of paid premivms and renewa) gotirzs. If Botrower
obtains any form of insurance coverage, not otharwise required by Lendes, for damags to, or dritrcion of, the
Property, such policy shall include a standard mortgage clamse and shall name Lender a3 mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Leads, may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurence procesds, whether or not the underlying insurance was required by Lender, shall be applied to rastoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold snch insurance proceeds until Lender
has had an opportunity to inspect such Property to cutsure the work has been completed to Lender's satisfaction,
provided thes such inspection shall be undertaken promptly. Lander mey disburse proceeds for the repairs and
restoration i a single payment or in e series of progress payments as the work is completed. Unless am agreement
is mads in writing or Applicable Law requires interest to be paid cn such msurance proceeds, Lender shall not be
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required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or other third parties,
retzined by Borrower shell not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repedr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Instniment, whether or not then due, with the excess,
if any, paid to Bosrower. Such insurance procesds shall be applied in the order provided for in Section 2.

 If Borrower abandons the Property, Lender may file, negotiate and settls any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
8ssiz8 to Leader {a) Borrower’s rights to auy insurance proceeds in an amount not to exceed the amounts unpaid
wriaor #18 Nofe or this Security Instrument, and (b) any other of Borrower’s tights (other than the right to any rafimd
of unemed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicatle to the covernge of the Property. Lender may nse the insurance proceeds either to repair or restore the
Propetty or 0 5 ay amounts mnpaid under the Note or this Security Instrument, whether or not then due.

6. ey ancy. Borrower shall ocoupy, establish, and use the Property as Borrower's prineipal residence
within 60 days-afia the exocution of this Security Instrament and shall continue to occupy the Property as
Borrower's principe’ re sidence for at Jeast one yenr after the date of occupancy, unless Lender otherwise agroes in
writing, which coneer.shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control o

7. Preservation, .mtenance and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Piopety, aliow the Property to deteriorate or commit waste on the Property.
Whether or not Bommower is residive in the Property, Borrowet shall maintzin the Property in order to provent the
Property from deteriorating or decre.airg in value due to its condition. Unless it is dstermined pursuent to
Section 5 that repair or restoration is no. eropumically feasible, Borrower shall prompély repair the Property if
dameged to 2void further deterioration or dezaige. If insurance or condemnation proceeds are paid in connection
with demage to, or the taking of, the Property, Borruwer shall be responsible for rapairing or restaring the Property
only if Lender has released proceeds for such yurposcs. Lenmder may disburse proceeds for the repairs and
restoration in a gingle payment or in a series of progr.ss ayments as the work is completed. If the insurance or
condenmation proceeds are not sufficient to repair or rest;re 4o Property, Bommower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon o wspections of the Property. Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the “uperty. Lender shall give Borrower notice at
the time of o prior to such an interlor inspection specifymg such reasona’ie couse,

8. Borrower’s Loan Application. Borrower shall be in defau't if, Zuring the Loan application process,
Borrower or any persons or enfitics acting at the direction of Borrower or wils Dorower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lerder {or failed to provide Lender
with matesiel information) in connection with the Loan. Material representations 1 wivde, but are not limited to,
representations concerning Borrower's occupancy of fiic Property as Borrower’s principal tesidence.

_ 9. Protection of Lender’s Interest in the Property and Rights Under thiv Secv=itv Instrument, If
(a) Barrower fails to perform the covenants and agrecments contained in this Security Ins(ume it (b) there is a
Iogal proceeding that might significantly affect Lender’s interest in the Property and/or fights upser is Security
Instrument {such es a proceeding in bankruptey, probate, for condemnation or forfeiture, for enfor-erént of a Hen
which raey attain priority over this Security Instrument or to enforce laws or regulations), or {c) Forrower has
sbagdaned the Property, then Lender may o and pay for whatcver is reasonable or sppropriate to protect Le.der’s
interost in the Property and rights under this Security Instrument, inclading protecting andfor assessing the value of
the Froperty, and securing and/or repairing the Property. Lender's actions cen include, but are not limited to:
(#) paying any sums securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inchxding its secured position in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

* from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnod on or off,
Although Lender may take action under this Section 9, Leader does not have to do so and is not under auy duty or
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obligation to do so. It is agreed that Lender incurs no liability for not taking any or all acticns authorized under this
Seation 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payzblz, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Instrament is on a Jeasshold, Borrower shall comply with ell the provisionz of the leasc.
Bomower shall not sirrender the leasehold estats and interssts herein conveyed or terminats or cancsl the ground
leass. Borrower shall not, without the express written cousent of Lender, alter or amend the ground Ieage, If
Bomower acquires fee tifle to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to
the risrger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurence as & condition of making the Loan,
Borrov.er shell pay the preminms required to meintain the Mortgage Insurance in effect. If, for mmy reason, the
Mortgage I surance coverage required by Lender ceases to be available from the mortgage insurer that previcusly
provided sv.a t1murance end Borrowsr was required to make separately designated payments toward the preminms
for Mortgage roumace, Borrower shall pay the premiums required fo obtain coverage substantially equivalent to
the Mortgage Losuricns previously in effect, at a cost substantislly equivalent to the cost to Borrower of the
Morigage Insurence e viously i effest, from an alternate mortgage insurer selected by Lender, If mibstantially
¢guivalent Mortgage ' zurance coverage ig not available, Borrower shall continue to pay to Lender the amount of
the separately designated prynents that were due when the insurance coverage ceased to be in effect. Leader will
accept, use and retain these-zaviients as 2 non-refundable Joss resetve in lien of Mortgage Insurance. Such loss
ressrve shall be non-refundable, not-ithstanding the fact that the Loan is vltimataly paid in full, and Lender shall
not be required to pay Borrower 4 by interest or earnings on such loss reserve. Lendar can no longer require loss
reserve peyments if Mortgage Insurenr ¢ coverage (in the amount and for the period that Lender reqnires) provided
by an insurer selected by Lender again Lesoies available, is obtained, aid Leader requires separately designated
payments toward the preminms for Mortgass Tisurance. If Lender required Mortgage Insurence as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the premiums for
Mortgage Insurance, Borower shall pay the prem mmy reqaired to maintain Mortgage Insurance in cffect, or to
provide & non-refundable loss reserve, until Lender's rerirement for Martpage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such teqmination or until ternination is required
by Applicable Law. Nothing in this Section 10 affects Be qorver's obligation to pay intersst at the rate provided in
the Note. :

Mortgage Insuraoce reimburses Lendar (cr any entity that purchases the Note) for certain losses it may
incer if Borrower does not repay the Loan as agreed. Borrower is ne't¢ party to the Morigage Fosurmace,

Mortgage insurers evaluate their total risk on all such insurence in fhrce from time to time, and may enter
into agreaments with other partics that share or modify their risk, or reduse lorses. These agreements are on terms
end conditions that are satisfactory to the mortgage insurer and the other 7.y (or parties) to these agreemnents,
These agreoments may require the mortgage insurer to make payments using axy ecrrs of funda that the mortgage
insurer may have zvailable (which may include finds obtained from Mortgage Insur_ < premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotler iucurer, any reinsurer, any
other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) » mounts that derive from
{or might be characlerized as) 8 portion of Borrower's peyments for Mortgage Insurence, in ercha ge for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that on - JFiate of Lender
takes & share of the insurer’s risk in exchange for a share of the premiums paid to the insnrer, tie wmogement is
often termed “‘captive reinsurance.” Further:

(a) Any such agreements will not atfect the siounts that Borrower has rgreed to pay fu= Murtgage
Insursuce, or any other terms of the Loan. Such agreements will not increase the amonnt Borrower wiil owe
for Mortgage Insurance, and they will not entitle Borrower to gny refund.

(b) Any such agresments will not affect the rights Borrower has — if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certain disclosures, to request snd obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insursnce terminated automatically, and/or to recelve a refand of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assigned (o and shall be paid to Lender.

TELINOIS - Single Family — Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1201
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1f the Property is demaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of the
Property, if the restoration or repeir is economically feasiblo and Lender's security is not lessened. During such
repair and restoretion period, Lender shall heve the right to hold such Miscellaneous Proceeds natil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repaire aud restoration in a single
disburgement or in a series of progress payments as the work is completed. Unless an agresment is made in writing
orApphcableLawwqummmmtto bs paid on such Miscellaneons Proceeds, Lender shall nntberequuedtopuy
Borrower any interest ot eamings on such Miscellaneous Proceeds, If the restoration or repair is not economioally
feagible or Leader's sccurity wonld be lessened, the Miscellaneous Procosds shall be applied to the sums sscurad by
this Security Instrugnent, whether or not then due, with the excess, if any, peid to Borrower. Such Miscellaneons

Pre el shall he applied in the order provided for in Section 2.

Tn the event of a tota] taking, destriction, ar Joss in value of the Property, the Miscellansous Procesds shall
be applieZ o the surne secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowes

Ir/ he e==nt of & partial taking, destruction, or loss in velus of the Property in which the fair market value
of the Propesty izc.mxdiately before the partia) taking, destruction, or Joss in value is oqual to or greater than the
zmount of the sunus s».ured by this Security Instrument immmediately before the partial taking, destruction, ot loss in
vehae, unless Borrower an Lender otherwise agree in writing, the sums sectred by this Security Instrument shall be
reduced by the amount of th~ Miscellanecus Proceads muttiplied by the following fraction: (a) the total amount of
the sams secured immedistey o7 ure the partial taking, destruction, or loss in value divided by (b) the fair market
velue of the Property immediaiely bZxve the partial taling, destruction, or foss in value, Any balmce shall be paid
to Borrower.

In the event of a partial takany, avstruction, or loss in value of the Property in which the fair market value
of the Property immediately before the priqx| taking, destruction, or loss in value ig less then the emount of the
sums secured immediately before the paSaq caking, destruction, or loss in value, vnless Borrower and Lender
otherwise agree in writing, the Miscellaneow. Procseds shall be applied to the sums secured by this Security
Instrument whether or not fhe sums are then due.

If the Property is abandoned by Botrower,or i, after notice by Lender to Borrower that the Opposing
Pasty (as defined in the next sentence} offers to make o rward to settle a claim for damages, Borrower Fails to
respond to Lender within 30 days after the date the notico i+ g'ven, Lender is anthorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Puojerty or o the surps secured by this Security
Instroment, whether or niot then due. “Opposing Party” means (¢ hird party that owes Borrower Miscellaneous
Proceeds or the party aginst whom Borrower has & right of action i regar 4+ Miscellansous Proceeds,

Borrower shall be in default if euy action or proceeding, wiether civil or criminal, is begun thet, in
Lender's judgment, could result in forfeiture of the Property or other material Zo*mairment of Lender’s intersst in the
Property or rights under this Security Instrument. Bomower can curs suca o dsfauit and, if acceleration has
occusred, reinstate 43 provided in Section 19, by causing the action or proceeding wo +& dismissed with & ruling that,
in Lender's judgment, preciudes forfeiture of the Property or other material impairm :nt of Lender’s intersst in the
Broperty or rights under this Secnrity Instrument. The proceeds of any eward or ¢la'm for damnges that are
attribnteble to the impairment of Lender’s interest in the Property are hoveby sssigned and sha) o€ paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prope.ty #110"2 be applied in
the order provided forin Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Walver. Lxtension of the tiré £ payment
or modification of emortization of the sums secured by this Security Instrament granted by Lender to Rorcwver or
any Successor in Inferest of Borrower shall not operate to release the lisbility of Botrower or any Sucusssors in
Interest of Borrower. Lender shall not be required to sommence proceedings against any Successor in Interest of
Barrgwer or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the originel Borrower or any Stccessors in Interest of
Borrower. Any forbearsnce by Lender in exercising any right or remedy including, without limitetion, Lender’s
scceptance of payments from third persons, entities o r Succosscrs in Interest of Borrower of in amnounts less than
the amount then due, dhall not be a waiver of or preclunde the exercise of any right or remedy.

TLLINOIS ~ Single Family - Fannls Mae/Freddie Mac UNTFORM INSTRUMENT Form 3024 101
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13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Bomower coveneats and
agrees that Borrower's obligations and Hability shall be joint and several. Howsver, any Bomower who co-signs
this Security Instrument but does not execnse the Note (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant apd convey the co-giger’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; snd (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Sscurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Snccessor in Interest of Borrower who assames Bommower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
righ*s vnd benefits under this Security Instrument.  Borrower shall not be released from Borrower's obligations end
lisoitis, under this Secutity Instrument unless Lender agrees to such releass in writing. The covenants and
ugreerents of this Security Instrument shall bind (excopt as provided in Section 20) and benefit the successors and
nssigns . £3 opder,

14, T.osn Charges. Lender may charge Borrower fees for services performed in conpection with
Borrower's defwt, for the purpose of protecting Lender's interest in the Property and rights under this Sscurity
Instrument, includiig, tat sot limited to, attorneys’ fees, property inspection and valustion fees. In regard to any
other fons, the absencs r.f express authority in this Szouity Instrument to charge s specific fee to Borrower ehall not
be construed as & prokisition an the charging of such fee. Lender may not charge fees that are expressly prokibited
by this Security Instument or b y. ~pplicable Law,

_ Ifthe Loan is subject 20 a lsw which sets maximoum loan charges, and thet law is finally interpreted so that
the interest of other loan charges colleted or to be collected in connection with the Lomn exceed the permitted
Iimits, then: {a) any such loam cuozgr-chall be redused by the amotunt necesssry to reduce the charge to the
permitted limit; and (b) any sams eires collécted from Borrower which excesded permitted limits will be
refunded to Borrower. Lender may choost toavixe this refimd by reducing the principal owed nnder the Note or by
making a direct payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial
prepayment withont any prepayment charge (whethcr o not a prepayment charge is provided for onder the Nots),
Borrower's acceptance of any mch refund made by direct veyment to Borrower will constitute a waiver of any right
of action Borrower might heve arising out of such oventharze.

15, Notices. All notices given by Borrower or L ade! ju connection with this Security Instrument must be
in writing, Any notics to Borrower in commection with this Se.urpy Tostrutnent shall be desmed to have been givan
to Borrower when mailed by first class mail or when actually dauvared to Bomrower's notics addreas if sent by other
means, Notice to agy one Borrower shall constitute notice to. s”:-sorrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address o ess Borrower hag designated e substitute
notice address by notice to Lender. Borrower shell promptly notify Lecdar ~¢ Borrower’s change of addrasy. If
Lender specifies a procedurs for reporting Borrower's change of address, ther 1o Towser shall only report a change
of address through that specified procadure. There may be only one designated rotirs address under this Security
Instrument at any ons time. Any notice to Lender shall be given by delivering it or oy mailing it by first class mail
to Lender’s address stated herein unless Lender hes designated another addtess by notine t Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have boen given to Leiuer v=! actually received
by Lender. If any notice required by this Security Instrument is also required under Applicabie Lav, the Applicable
Lew requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sta)t be governsd
by federal law and the law of the furisdiction in which the Property is located. All rights and obligaticns contained
in this Security [ustrument are subject to any requirements and limitations of Applicable Law. Applical): Taw
might explicitly or implicitly allow the partics to agres by contract or it might be silent, but sach silence shal} not ba
construed as 2 prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instnument or the Nots conflicts with Applicable Law, such conflict shall not affect othar provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (8) words of the masculine gender shell meen and inchade
corresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and include the
plursl and vico varss; and (c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

ILLINOIS - Single Pacafly - Fanate Ma/Freddis Mac UNIFORM INSTRUMENT Torm 3014 1701
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18. Transfer of the Property or a Beneflcial Interest iz Borrower, Asusedin this Section 18, “Interest
in the Properiy” means any legal or benefcial interest in the Property, including, but not limited to, those baneficial
interests transferred in a bond for decd, contract for deed, insmilment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a fiture date to a purchaser,

If all or any part of the Property or any Interest in the Propetty is sold or transferred (er if Borrower isnota
natural person and a beneficial interest in Borrower is gold or transferred) without Lender’s prior written consent,
Lender mey require immediate payment in fall of all suma secured by this Seourity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a perind of not less than 30 deys from the dste the notice js given in accordance with Section 15 within which
B.;chamustpay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirs*ion of this perind, Lender may invoke any remedies permitted by this Secnntylnstumanthﬂmntfurﬁm
notice o de-ornd on Bomrower.

19. B/rrower’s Right to Reinstate After Acceleration. If Borrower meats certain conditions, Borrower
shall have the 1’y % to have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
{8) five days beror sa’- of the Property pursuaat to Section 22 of this Security Instrument; (b) such other period as
Applicable Law migat specify for the tarmination of Bomower’s right to reinstate; or (¢) entry of & judgment
enforcing this Securit, instrument Those conditions are that Borrower: (a) pays Lender all sams which then
would be due under this Scsur tv Tstrument and the Note ps if no acceleration had occurred; (b) cures any defmit
of any other covenants or asieements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, tat not Limited to, roarunable atiorneys’ fees, property inspection and vzluation fees, and other fees
incnrred for the purpose of protectse J.onder’s interest in the Property and rights under this Security Istrament;
and (d) takes such sction as Lender 208y reagsonebly require to assure that Lender’s tnterest in the Property snd
fights under this Sccurity Instrwment, tad Burower's cbligation to pay the sums secured by this Security
Instroment, shall contime unchanged unless os Stnerwise provided under Applicable Law, Lender muy require that
Bomower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(m) cash; (b) money order; (c} certified check, bank: check, treasursr's check or cashisr’s check, provided any such
check is drawn upon an institution whose depousits ar: irJvred by & federal agency, instmmentality or entity; or
(d) Electronie Funds Transfer. Upon reinstatement by Beirovier, this Security Instrument end obligations sscured
bereby shall remain fully effective as if no acceleration had ocoured. However, this right to reinstate shall not
apply in the case of accelsration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of (-wievance. The Noto or a partial interest in the
Note (together with thiy Security Instrument) can be sold one or more ines without prior notice to Bomrower. A
sale might result in a change in the entity (kmown as the “Loan Servicer™, that roflects Perlodic Peyments due nnder
the Note and this Security Instrument and performs other mortgage loan seivictn)y obligations under the Noie, this
Security Instrument, end Applicable Law. There also might be one or more chaaris o7 the Loan Servicer norelated
ta a sale of the Note, If there is a change of the Loan Sexvicer, Borrower will be gi-x u written notice of the change
which will stata the narne znd address of the new Loan Servicer, the address to which pay acnts should be made and
amy other information RESPA requires in connestion with a notice of transfer of servicizg. If *he Note ig sold and
thereafter the Loan. is serviced by a Loan Servicer other then the purchaser of the Note, the 1 ortge ze loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan ervicer and are
not asgumed by the Note purchassr unless otherwiss provided by the Nots purchaser,

Neither Borrower nor Lender may commence, join, of be joined to sy judicisl action (as sither ap
individual litigent or the member of a class) that ariscs from the other perty's actions pursuent to thii Security
Instrugeent or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender bas notified the other party (with much notice given in
compliance with the requirements of Section 15) of such aileged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take comective action. If Appliceble Law provides & time period
which must elapse before certnin action can be taken, that time period will bs deemed to be reasonabie for purposes
of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration giver to Borrower pursuent to Section 18 shell be deemed to satisfy e notice and
opportunity to take corrective action provisions of this Section 20.
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21, Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substanccs” sre those gubstances
defined a2 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable of foxie petrolenm products, toxic pesticides and herbicides, volatile solvents,
[uaterials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
hwssndlnwaofﬂnjudadiuﬁonwhmmehopartyislocatedthntmlntcwhealth,mfctyorenvironmcnml
protection; (¢) “Environmentsl Cleanup” includes any response action, remedial action, or removal action, &a
defined in Environmental Lew; and (d) an “Enviromments! Condition™ means & condition that can cause, contribute
to, or otherwiso trigger an Environmental Cleatup.

Borrower shafl not canse or permit the presence, uss, disposal, storage, or release of any Hazardous
Substunces, or threaten to relense any Hazardous Substances, on or in the Property. Borrower shall not do, nor
gillow-anyone else to do, anything affecting the Property (a) that is in violation of any Environmentsl Law,
(b) which crestes an Environmental Condition, or (¢) which, due to the presencs, use, or releasc of 2 Hazardous
Substan-e. rsates a condition that adversely affects the value of the Property. The preceding two sectences shall
not spply 42 tha presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recogniz xd to be appropriats to normal residential nses and to maintspance of the Property (inctuding, but
niot limited to, hazurdr:is substances in consumer products}.

Borrower as’s promptly give Lender written notice of (2) any investigation, claim, demand, Jawsuit or
other ection by any governments! or regulatory sgency or private party involving the Property and any Hazardous
Substance or Egvironmenal Lav of which Borrower has ctnal knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass or threst of releass of any Hazardous
Substance, and (c) any condition (ause{ by the presence, use or release of 8 Hazardous Substance which adversely
affects the value of the Property. i€ Sezmywer loarns, of is notified by any govemmental or regulatory authority, or
any private party, that any removal or sther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take &)’ pcessary remedial actions in accordance with Environmental Law,
Nothing herein shall create ay obligation or. 1 endes for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowwer and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shali give notice to Borvower prior to acceleration following
Borrowar’s breach of eny covenant or agreement in tids Security Instrument (but not prior to acceleration
wnder Section 18 unless Applicable Law provides otherwire). The notice shall specify: (s) the default; (b) the
action required to cure the default; {c) a date, nof Jess tha~ 5% days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fa'tuce to curs the defanit on or before the date
specified in the notice may result in acceleration of the sums secure’ Dy this Security Instrament, foreclosire
by fudicial proceeding and sale of the Property. The notice shall furtb-s inform Borrawer of the right to
reinstate after acceleration and the right to assert in the foreclosare procsd’ng the non-existence of a defanit
or any other defense of Borrower to acceleration and foreclosure. If the ds12.it %3 not cured ox or before the
date specified in the notice, Lender af its option may require immediate payr.-ai #a Tull of Al sums secured
by this Secarity Instrament withont further demand and may foreciose this Scenr’iy Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing . he remedies provided in
this Section 22, Including, but not limited to, reasonable attorneys’ fees and costs of titl. evic ence.

23, Relense. Upon payment of all sums secured by this Security Instrument, Lecdir sasll release this
Secusity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 8 (ee for releasing
this Security Instrument, but only if the fee it paid to a third party for services rendered and the churrung of the fee
is permitted under Applicable Law.

24, Watver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virte of the Illinois homestcad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of
the insurance required by the Bomower’s agresment with Lender, Lender may purchase insurance at Borrower’s
expenst to protect Lendes’s interests. The coverags that Lender purchases may not pay any claim that Borrower
makes or atry claim that is made against Borrower in connection with the collateral, Borrower may later stncel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower hae cbtained as
required by Borrowet’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be
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responsible for the costs of that insurance, inclnding interest and apy other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancelistion or expiration of the
ingurance. The costs of the insurance may be added to Borrower's total outstanding balance or cbligation. The
costs of the insurance may be more that the cost of insurance Borrower may be eble to obtain on his own.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and reconded with it.

———&W A zﬁmg%n A
- R 9, - -
&/%Nz_“i‘i L Plog

~ BCAKCWER -@EL_ C. YACULIO - DATE -
/R
&

— A - z22-09
~ BORRONar, ;. JAMES M. BIELANSKI - DATE -
Ve
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STATE OF Wﬁ()’ 4% covnﬁ* OF )ﬂapdg&

The foregoing instrument was acknowledged before me this

iehaul, R. Kowel ZYE % ‘m/‘c/m% 4 'I Vac oo
Jamed M. Bielgnsig
MM@M%

Notary public

My ComdfaghEpires: OFFICIAL SEAL
y i DEANA R. OBRALOVITZ
NOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES 10-3-2005

ILLINOIS ~ Singls Pamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
mu (Page 13 of 13 pages)
VER B8/34/0000




0422233029 Page: 14 of 16

UNOFFICIAC"COPY

PLAINED UNIT DEVELOPMENT RIDER
KOWALCEYR
LOAN #: 601031828
: MIN:  100037506010318286
THIS PLANNED UNIT DEVEL OF MENT RIDER is made this 22ND day of JULY 2004 ,
and is incorporated into and shall be deemed tr araend and supplement the Mortgags, Deed of Trnst, or Security
Deed (the “Security Instrument”) of the sari--date, given by the undersigned (the *“Bomower”) to secute
Bomower's Note to  LANDMARK FINMANCIAL, T

(the "Lender”) of the same date end covering the Property drsctibed in the Security Instrument and located at:
1400 LAUREL OAKS DR, STREAMWOOD, IL 60107

[Property Address)
The Property includes, but i3 not limited fo, a parcel of land improvad witii a dwelling, together with other such

parcels and certain common areas and facilities, as described in
%mmms, CONDITIONS AND RESTRICTIONS FILED OF F4/ORD THAT AFFECT THE

ge “Declarstion™). The Property is a part of a planued unit develepment known as
UREL OAKB '

{Name of Planaed Unit Development]
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association ox-svévalent entity
owning or managing the common arcas and facilities of the FUD (the “Owners Association”} pd the uses,
benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenents and egrecments made in the Security
Instrument, Borower and Lender further covenant and agree es follows:
A, PUD Obligations. Botrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i)
articles of incorporation, trust instroment or any equivalent document which creates the Owaers
Association; and (iii) asy by-laws or other rulss or repulations of the Owners Association.
Barrower shall promptly pay, when due, all dues and sssessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER--Single Family—Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
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- B. Property Insurance. So long as the Owners Association maintains, with & generally
sccepted insurance carrier, 2 “master” or “blanket” policy inmuring the Property which is
satisfactory to Lender and which provides insarance coverage in the amomnts (including
deductible levels), for the periods, end against loss by fire, hazards inchuded within the term
“extended coverage,” and any other hazards, including, but not limjted to, earthquakes and
floods, for which Lander requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lander of the yearly promium installments for poperty insurance on
the Property; and (ii) Borrower’s cbligation under Section 5 to meintain property insursnce
coverage o the Property s deemed satiefied to the extent that the required coverage is provided
by the Owners Association policy.
‘What Lender requires a3 a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of eny lapse int requited property insurance
Lowriape provided by the master or blanket policy.

fotbe ovent of a distribution of property insutance proceeds in lien of restoration or
repair faliorzing a loss to the Property, or fo common areas and facilities of the PUD, any
proceeds pavio's to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the procr A< to the sums secured by the Security Instment, whether or not then due, with
the excess, if any, p~id to Bonrower.

C. Publie LiaLoi .y Tosurance, Borrower shall take such actions as may be reasonable to
insure that the Ownets As*iuistion meintains & public libility insurance policy acceptable in
form, amount, and extent ¢ { coverage 1o Lender.

D. Condemnation. [« )rocesds of any award or claim for damages, direct or
consequential, payable to Borrowrs 1t connection with any condemnation or other taking of all
or eny part of the Property or the cuuirinn areas and ficilities of the PUD, or for any conveyance
in lieu of condemnation, are hereby ass gned.=nd shall be paid to Lender, Such proceeds shall be
applied by Lender to the sums secured by tie Sevurity Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrowe: Jaa'l not, except after notice to Lender and with
Lender's prior written consent, either partition ¢ <ubdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for #iesdonment or termination required by law
in the casc of substantia] destruction by fire or other acalty or in the case of a taking by
condemmation er eminent domain; (i) any emendment to'ary provision of the “Constituent
Documents™ if the provision i8 for the express benefit of Lender; (-} termination of profiessional
management and sssumption of self-management of the Owmers Associxtion; ar (iv) any action
which would have the effect of rendering the public lisbility insurarse coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Bocrower does not pay PUD dues and assessmis~ = when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragra ph F-shall become
additionat debt of Borrawer secured by the Security Instrument. Unless Bordwir and Lender
agree to other terms of payment, thess amounts shall bear interest from the date of dirourscment
gt the Notc rate and shall be payable, with interest, upon notice from Lender to Ry wer

requesting payment.
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BY SIGNING BELOW, Botrower accepts and agress to the terme and provisions contained in this PUD Rider,

Lo 70ty
PREE

% -

Tiegal Bescription

of premises commonly knownas 1400 Lan~=1 Oaks Drive, Streamwood, Illinbis 60107

THAT PART OF LOT 21 IN LAUREL OAKS UNIT 2-B, BEINMC A PLANNED UNIT DEVELOPMENT OF
PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 (P SITTION 28, TOWNSHIP 41 NORTH,
RANGE 2 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCO'"TNG TO THE PLAT THEREOF
RECORDED JULY 28, 1994 AS DOCUMENT 94664871, DRBCRIBED A5 FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 21; THENCE SOUTH 86 DEGREES 52
MINUTES 32 SECONDS WEST ALONG THE SOUTH LINE OF LOT 21 A DIST/{B 110.01 FEET TO
THE SOUTHWEST CORNER OF SAID LOT 21; THENCE NORTH 3 DEGREES (7 MNITUTES 28 SECONDS
WEST ALONG THE WEST LINE OF SAID LOT 21 A DISTANCE OF 31.54 FEBY; THENCE NORTH 86
DEGREES 55 MINUTES 29 SECONDS EAST A DISTANCE OF 122.28 FBET TO A 'TOINT ON THR
EAST LINE OF SAID LOT 21; THENCE SOUTH 18 DEGREES 11 MINUTES 57 SBCUILD¢ WEST
ALONG THE EAST LINB OF SAID LOT 21 A DISTANCE OF 33.74 FEET OF THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS
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