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DEFINITIONS

Words used in multple sertions of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 75 and 21. Certain tules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mean, thi* document, which Is dated July 20, 2004
together with all Riders to this docwinrat.
(B) "Borrower" is JUDD H LARNEL 44 CARIA PEREZ, single persons

A
Y Ve

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFS is)a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigrs. MERS is the mortgagee
under this Security Insttument. MERS is organized and existing under tue “aws of Delaware, and has an
address and telephone aumber of .0. Box 2026, Flint, M1 48501-2026, tel, (R&gAT9-MERS,
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(D) "Lender” is CHICAGOLAND HOME MORTGAGE CORPORATION

Lender isa AN TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 2669 NORTH LINCOLN AVENUE, CHICAGO, 1L 60614

(E) "Note" means the promissory note signed by Borrower and dated July 20, 2004

The Note states that Borrower owes Lendef Three Hindred Eight Thousand Eight Hundred
and no/100 Dollars
(U.S. $308,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than huqust 1, 2034 .

(F) *Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.
{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box 2s applicable]:

[T} Adjustable Rate Rider [X] Condominium Rider (] Second Home Rider
s Billoon Rider (] Planned Unit Development Rider ] 1-4 Family Rider
v Rider [_| Biweekly Payment Rider (] other(s) (specifyl

(@) "Applicalie ‘Law" means all controlling applicable federal, state and local statutes, regulations.
ordinances and <dministrative rules and orders (ihat have the effect of law) as well as all applicable fimal,

non-appealable judicizs of injons.

(7) "Community Asscuis*.on Dues, Fees, snd Asscssments” means all dues, fees, assessments and other
charges that are imposed on Gutrower of the Property by a condominfum association, homeowners
association or similar organiz (tion.

(K) "Electronic Funds Transir® weans any transfer of funds, other than a transaction originated by
check, draft, or similar paper in:trvipent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic taj# s¢ ast0 order, instruct, or authorize a financial institution to debit
or credit an account. Such term incluges; bt is not limited to, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telanhone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items” means those items that are descrihed in Section 3.

(M) "Miscellaneous Proceeds” means any comper atio'1, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paia rader the coverages described in Sectlon 5) for: {i)
damage to, or destruction of, the Property. (if) condemratizn ot other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrerresentations of, or omissions as to, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Lender 2 ;ziast the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment®™ means the regularly scheduled amount due foc {1) prizicipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Stcden 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500, as they might %e #riended from time to
time, or any additional or successor legistation or regulation that governs the same | pjec. malter. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are taposed in regard
1o a "federally retated mortgage loan” even if the Loan does not qualify as a "federal:y ielated mortgage
loan” under RESPA.

LARNA4006439034 4400649034 ) 0
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Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdictiont:

SEF ATTACHED "EXHIBIT A" LEGAL DESCRIPTION

Parcel ID Number: 14 29 |00 040 1040 which currently has the address of
3151 N LINCOLN AVE UNID/ 319 [Street}
CHTCAGC [Cityl, Llinois 650657  (Zip Code]
{"Property Address"):

TOGETHER WITH all the improvemente.now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now ¢« bet wafter a part of the property. All replacements and
additions shall also be covered by this Secun‘y Instrument. All of the foregoing is referred to in this
Secugity Instrument as the "Property.” Borrower urder tands and agrees that MERS holds only legat title
10 the interesis granted by Borrower in this Security inrirument, but, if necessary to comply with law or
custom, MERS ({as nominee for Lender and Lender’s sucezssors and assiFns) has the right: to exercise any
or all of those interests, including. but not limited to, the-iigh" to foreclose and sell the Property, and to
take any action required of Lender including, but not limied o releasing and canceling this Security
Instrument.,

BORROWER COVENANTS that Borrower is Jawfully seised of (h=-estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Priperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally *he tif'c to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUK/IENT combines uniform covenants for iatiza! use and nos-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security tns*/ument covering real

roperty.
oo lrJtKJIFORM COVENANTS. Bocrower and Eender covenant and agree as follow.:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ad Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nuwcand any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for [iscroy - Ttems

4 4 ‘ 0
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paysment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not abligated to apply such payments ar the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hofd such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied carlier, such funds wili be applied to the outstanding
rrincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
wight have now or in the future against Lender shall relieve Borrower from making payments due under
ihe iote and this Security Instrument or performing the covenants and agreements secured by this Security
Instr me if.

2. (Apr lication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments-aczepiad and applied by Lender shall be applied in the following order of priority: (a} interest
due under the No'e; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied ‘7 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 12 la'e charges, second to any other amounts due under this Security Instrument, and
then to reduce the prinzipal valance of the Note.

If Lender receives a@ payruc! from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any ate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Praodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of+ie Torlodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exces exests after the payment is applied to the full payment of one or
mote Periodic Payments, such excess may b applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thén a: described in the Note.

Any application of payments, insurance piaceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o7 chznge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall psy ¢o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Tur2s") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can atcair priirity over this Security Instrument as a
fien or encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under-lection 5- and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in leu o' the payment of Morigage
Insurance premiums in accordance with the provisions of Seciion 10..Thes: items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender riy sequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ari-stich dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all.iztiver of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items vnless-! ender waives
Borrower’s obligation te pay the Funds for any or all Escrow ltems. Lender may vave Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver way only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, \he ar.ornts

.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recetpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a8 to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instilution whose deposits are so insured) or in
»uy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the time
spe_ifled under RESPA. Lender shall not charge Borrower for holding and apptying the Funds, annually
ariyzig the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds (nd\pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable L=w requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest c¢ e.rnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be patd.or<oe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by KESPA.

If there is a suipies of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds-iii-accordance with RESPA. If there is a shertage of Funds held in escrow,
as defined under RESPA, Léader saall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 16 T.ake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deRiesiy: of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESV'A “ary Borrower shall pay to Lender the amount necessary te make
up the deficiency in accordance with RESE/s, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Gy 1is Security Instrument, Lender shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shafl pay all tax.s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority oyer this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Assuciaion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall piy #im in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has ptority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligativi--secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen; (b) :ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whish i~ Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, by an’y until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfaciorv.io'1.ender subordinating
the Yien to this Security Instrument. If Lender determines that any part of the Propz:y-is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noticc identifying the

LARNA400649034 4400649034 2
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate {ax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the'amounts (icluding deductible levels} and for the periods that
Lender requires. What Lender requires pursuznt o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatlon services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
toview of any flood zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
toversze, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paitienigrtype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pro.eci-drrrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or %abil’y and might provide greater or tesser coverage than was previously in effect. Borrower
acknowledge:_ thit the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thag-Dorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deit o Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from e wate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting, pa ment.

All insurance policies 1quired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policier, si all include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Jus. poyee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrewei riiall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obfains any orm of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an alditional loss payee.

In the event of loss, Borrower shall give pro/apt otice to the insurance carrier and Lender. Lender
may make proof of loss If not made prompily by Boitowet, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wrderiying insurance was required by Lender, shall
he applied 1o restoration or repair of the Property, if the restoias'on or repair is economically feasible and
Lender's security is not lessened. During such repair and resiciatisn pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportenly to insnect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sich iispection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration. in ».wingle payment or in a series
of progress payments as the work is completed. Unless an agreement is mide 1 vriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be coquiied o pay Borrower any
tnterest or earnings on such proceeds. Fees for public adjusters, or other " thirt narties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obli zation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be les:eved, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thin due, with

1ARN4400645034 4400649034 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the otder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dafe of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
degurry. damage or impaie the Property, allow the Property to deteriorate or commit waste on the
Priper'y. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order t4 provent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pur-iant (o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly rejair/ the Property if damaged to avoid further deterioration or damage. If insurance or
condermnation. ;. dceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible or jepairing or restoring the Property only if Lender has refeased proceeds for such
purposes. Lender may-ishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wor'. 1> -completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Prop rty, Lorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make <éasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspecy-t%& #iterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (G 5ich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borriwer shall be in default if, during the Lozn application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleatmg’ or inaccurate information or statements 10 Lender
{or failed to provide Lemder with material inforration) in commection with the Loan, Material
representations include, but are not limited to, represeriat’sn; concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Ripats Under this Security Instrument, If
(%) Borrower fails to perform the covenants and agreements coxtzned in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest ‘a the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, fo= cpidemnation o forfeiture, for
enforcement of a Hen which may attain priority over this Security Insiriceit or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may Jo and ay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righc-uader this Security
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are noi limited to: (3) paying any sum: s:cured by a lien
which has priority over this Security Instrument; (b) appeariog in court; and (c) paying reasonable

LARN4 400649034 4400649034 9
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. Thest amounts $hall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

Yy If this Security Instrument is on a leasehold, Borrower shall comply witk: all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
cnverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
wrgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
avatab’eBorrower shall continue to pay to Lender the amount of the separately designated payments that
were dic.vhen the Insurance coverage ceased lo be in effect, Lender will accept, use and retain these
payments #: 2 7on-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundab'e, riotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay/2uitower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Martgage Insurance coverage (in the amount and for the period that Lender requires)
provided Dy an inscrer sc'ccted by Lender again becomes available, is obteined, and Lender requires
separately designated pavinents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of 7iakii:g the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o
maintain Morigage Insurance ir’ efiect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Ensuranc<'eids,in accordance with any written agreement between Borrower and
Lender providing for such terminatios o vl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 2o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lencer (orwnv entity that purchases the Note) for certain losses it
may incur If Borrower does not repay the T/aan ai agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on (ll sach insurance in force from time to time, and may
enter into agreements with other parties that share or mydifv: their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the wistirage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage i-arer to make payments using any source
of funds that the morigage insurer may have available (which o2y include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nric, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recelve direcuv-or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's paynaeris for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducisg Jusses. If such agreement
provides that an affiiiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance ” urther:

(a) Any such agreements will not affect the amounts that Borrower ha) agrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inoroaie the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any cefunz.

LARN4400649034 4400649034 L) >
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(b) Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have thc Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Eender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
annlied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prorceds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
ths exness, if any, paid to Borrower.

In tize event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of“th7’ Ficperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than te imount of the sums secured by this Security Enstrument immediately before the partial
faking, destruct'on;”or loss in value, unless Bortower and Lender otherwise agree in writing, the sums
secured by this Secrsitv Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the f({lovir7fraction: () the total amount of the sums secured immediately before the
partial taking, destructiza, or loss in value divided by (b) the fair market value of the Property
immediately before the partia®<akiag, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediaick” vofore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immvediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agre': in ar'ing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wheth(-ox not the sums are then due.

If the Property is abandoned by Borrowe= or if. after notice by Lender to Borrower that the
Opposing Party {as defined in the next senten’e} ot’ers to make an award to settle a claim for damages,
Borrawer fails 1o respond 1o Lender within 30 Savs after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds elthes to restoration or repair of the Property or to the
sutns secured by this Security Instrument, whether ozue? then due. "Opposing Party” means the third party
that owes Borrower Miscetlaneous Proceeds or the pary agsinst whom Borrower hias a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, -whv ther civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Property o ~iier material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Bosrorciocan cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing t.e action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc.of t'e Property or other material
impairment of Lender's interest in the Property or rights under this Security insirument. The proceeds of
any award or claim for damages that are atiributable io the impairment of Letder's iaterest in the Property
are hereb assiqned and shall be paid to Lender. .

All Misceltaneous Proceeds that are not applied to restoration or repair of he ¥roperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensioi of tha.time for
payment or modification of amortization of the sums secured by this Security Instrament grant d by ".ender

0
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet”): {a) is co-signin this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personatly obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights and benefits under this Security Instrument. Borrower shall not be refeased from
Brrrower's obligations and liability under ihis Security Instrument unless Lender agrees to such release in
writng. The covenants and agreements of this Secutity Instrument shall bind (except as provided in
Section)20) and benefit the successors and assigns of Lender.

% Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowat's dofauli, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurent, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to yay jsther fees, the absence of express authority in this Security Instrument to charge a specifie
fee to Borrov:er si2ll not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressl pinhibited by this Security Instrument or by Applicable Law.

IF the Loan is subizct 2 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest ot othes foan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) ary such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ‘and (b any sums aiready collected from Borrower which exceeded permitted
limits witi be refunded to Borrower  Lender may choose to make this refand by reducing the principal
owed under the Note or by making a Virect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parholyr-payment without any prepaymeni charge (whether or not a
prepayment charge is provided for undes ‘ne Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wa?ver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower ri L2nder in connection with this Security Instrument
must be in writing. Any notice to Borrower in conne=tion ' with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cliss saail or when actually delivered to Borrower's
notice address if sent by other means. Natice to any one Briroiver shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The ratice address shall be the Property Address
unless Borrower has designated a substitute notice address by no‘iceto Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender speciises a prreedure for reporting Borrower's
change of address, then Botrower shall only report a change of addre's thrcugh that specified procedure.
There may be only one designated notice address under this Security.Instrinent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first<):ss mail to Lender's address
stated herein unless Lender has designated another address by notice \1_Torrower. Any notice in
connection with this Security Instrument shall not be deemed to have been give: to ender until actually
received by Lender. If any notice required by this Security Instrument is also requ red wmder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unite: this Security
Instrument.

TARN4400649034 44 490 Q
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16. Governing Law; Severebility; Rules of Construction. This Security Instrument shail be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument of the Note conflicts with A%plicable
Law, such conflict shall not affect other provisions of this Security Instrument o1 the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument’ (2) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa. and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not Timited
to, those beneficial interests \ransferred in a bond for deed, contract for deed, instaliment sales contract or
oscrow agreement, the intent of which is the transfer of title by Borrower at a future date t0 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
35 wot a niatural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
wittea consent, Lender may require inmediate payment in full of all sums secured by this Security
Inst-arint, However, this option shall not be exercised by Lender if such exercise is prohibited by
Apricab’s Law.

Tt Leadir exercises this option, Lender shall give Borrower notice of acceleration, The notice shall

rovide a-pericid of not less than 30 days from the date the notice is given in accordance with Section 15
within whica Bonower must pay all sums secured by this Secusity Instrument. If Borrower fails to pay
these sums pnat to.he expiration of this period, Lender may invcke any remedies permitted by this
Security Instrnment without further notice or demand on Borrower.

19, Borrower's| Risht to Reinstatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have tic rigui 10 have enforcement of this Security Tnstrament discontinued at any time
prior to the earllest of; (2) five-days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other pet iod as Applicabie Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of ajadzment enforcing this Security Instrument. These conditions are that
Botrower: (a) pays Lender all suns wisich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cur's 27y default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Secei (nstrument, including, but not limited to, reascnable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sesurity, Instrurment; and (d) takes such action as 1ender may
reasonably require to assure that Lender's nterest in the Property and rights under this Security
fustrument, and Borrower's obligation to pay the swis necured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Apglizab'z Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or mere of e following forms, as selected by Lender: (2)
cash: (b) money order; (c) cectified check, bank check, fiessarvr's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are irsar’d by federal agency, instrumentality ot
entity; or {d) Electronic Funds Transfer. Upon relnstatement 0y SOITOWET, this Security Instrument and
obligations secured hereby shall remain fully effective as If no cceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectio®. 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievan-e. ‘Tne Note or a partial interest in
the Note (together with this Security nstrument) can be sold one or mors Fmes without prior notice 10
Borrower. A sale might result in a change in the entity (known as {he Luva Servicer) that coflects
Periodic Payments due under the Note and this Security Instrument and perf s other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable L7 Thare also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, IF there i; a change of the Loan
Servicer, Borrower will be given wrilten potice of the change which will state the nam= ¢nd address of the
new Loan Servicer, the address to which payments should be made and any other inrormacn RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the uther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo Section 18 shafl be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hszardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subttances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
aid ier'ici'es, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{) "Envicoriicntal Law" means federal laws and laws of the jurisdiction where the Property is ocated that
relate to healt, Jafety or environmental protection; (c) "Environmental Cleanup” includes any respanse
action, Temedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means 2 cosdition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus or jermit the presence, use, disposal, storage, or release of any Hazandous
Substances, or threaten to reloase anv Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, any hin;, affecting the Property (a) that is in violation of any Environmental
Law. {b) which creates an Environme atal Ceadition, or (c) which, due to the presence, use. or release of a
Hazardous Substance, creates a conditior *hzt adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence ~use, or storage on the Properfy of small quantities of
Hazardous Substances that are generally recoynized to be appropriaie to normal residential uses and to
maintenance of the Property {including, but not limi‘ed 15, hazardous substances in consumer products).

Borrower shall promptly give Lender written nuir< of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc; o grivate party involving the Froperty and any
Hazardous Substance or Environmental Law of which Tor:ower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spii‘ins,. leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused byt presence, use or release of a
Hazardous Substance which adversely affects the value of the Propert,. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that am romoval of other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shell plomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cteue any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Botrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration voder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in'the notice Tay result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of 8 default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or beforc the date gpecified in the potice, Lender at its
option may require immediatc payment in full of all sums secured by this Security Instrument
without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Sezar’iy Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relusing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargin of .he fee is permitted under Applicable Law.

24. Wa'ver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under-und by virtue of the Lilinois homestead exemption laws.

25. Placement 7 <~uateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reqriiud by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to pro ect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interest=. The Coverage that Lender purchases may mnot pay any claim that
Bortower makes or any claim thai-is siade against Borrower in connection with the collateral. Botrower
may later cancel any insurance purchasey by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requarid by Borrower's and Lender's agreement. If Lender purchases
insurance fot the collateral, Borrower will be respousible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of thr ins wance. The costs of the insurance may be added 10
Borrower's total ontstanding balance or cbligation. Tie Zosts of the insurance may be more than the cost of
insurance Borrower may be able te obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e, JJ/%EQ (Seal)
" D}J[SD H L@D/ \i -Borrower
/ e F\b\,—(ﬁeal)
CARLA PEREZ { e
N\J_ {Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower Borrower
TARN4400649034 4400649034 0
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County 88

STATE OF INOIS,
1§ - L & . a Notary Public in and for said county and
state do hereby ¥eflty that  JUDD D and CARLA PEREZ Sl.osu Perénd

personally known to me to be the same person(s) whose name(s) subscribed to the
tedged that he/she/they signed and deliv

appeared before me hissday in person, and acknow!
instrument as his/he ce and voluntary act, for the uses and purposes therein set forth,
4 and official seal, this 20th dayof July, 2004

Given under my han

ity Commission Expires: ya/ W

oy 2

a

foregoing instmmem‘,
ered the said

"OFFICIAL SEAL"
K] MCCANTS

Notary Public, State of Illinois
My Commission Expires 01/02/ 2006
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.STREET ADDRESS: 3151 QR!'}ILQOE EEII'LQJIA L C O P Y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-29-100-040-1040

LEGAL DESCRIPTION:
PARCEL 1: UNIT NUMBER 319 IN THE LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND
7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PARY LYING NORTHEASTERLY OF
THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 96672710; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 40, A LIMITED COMMON ELEMENT
AS SET FORTH IN LECLARATION OF CONDOMINIUM AFORESRID.

CLEGALD
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" ADJUSTABLE RATE RIDER

(LIBOR Six-Manth Index (As Published in The Walf Street Journal) « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 20th day of July, 2004 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower"} to
secure Borrower's Adjustable Rate Note (the "Noie") to
CHICAGOLAND HOME MORTGAGE CCRPORATION, AN ILLINCIS CORPORATION

{"Lender™) of the same date and covering the property described in the Security Instrumen( and
Inzated at:

3151 N LINCOIN AVE UNIT 319,CHICAGO, IL 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER' 1 RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT FUPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE M”4"+{UM RATE BORROWER MUST FAY,

ADDITIONAL COVENAN.'S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender “ariher covenant and agree as follows:
A INTEREST RATE AND MONTJLY PAYMENT CHANGES

The Note provides for an initlal ‘nte.es: rate of 6.3750 %. The Note provides for
changes in the interest rate and the montlity payments, as follows:
4, INTEREST RATE AND MONTHLY PAY?4ErT CHANGES

(A) Change Dates

The interest rate T will pay may change on the st day of August 2009 .
and on that day every &th month thereafter:” Fach date on which my interest rate could change
is called a "Change Date.”

4400649034 LARN4400649034 0
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(B) The Index §
Beginning with the first Change Date." my interest rate will be based on an Index. The "Index” is the

average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Sirect Journal. The most recent Index figure available as of the first
business day of the month immediatety preceding the month in which the Change Date occurs is called the
“Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rae hy adding
Two and One / Quarter percentage poinis
g 2.2500 %) to the Current Index. The Note Holder will then round the result of this

adZytien to the nearest one-etghth of one percentage point (0.125%). Subject to the limits stated in Section
4{7\ br.ow, this rounded amount will be my new interest rate until the next Change Date.

TleN)te Holder will then determine the amount of the monthly payment that would be sufficient to
repay the urpaic principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly pa:ient.

(D) Limits on Jutet =5t Rate Changes
The inferest raiz”) sm requited to pay at the first Change Date will not be greater than
12.3750 9% ~¢ inss than 2.,2500 %. Thereafter, my interest rate will
never be increased or decrea/ed on any single Change Date by more thanTwo
percentage points
( 2.0000 9%) fruz< the rate of interest I have been paying for the preceding 6
months. My interest rate will never buv.greaicr than 12.3750 %.
(B) Effective Date of Changes

My new interest rate will become eftectiv. on\each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monikly payment date after the Change Date unti] the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver ot mail to me a notice-( 24 changes in my interest rate and the amount
of my monthly payment before the effective date of any chanje. The notice will include information
required by law to be given to me and also the title and telepheie rumber of a person who will answer any
question [ may have regarding the notice.

4400649034 LARN4400649034 0
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instriliment is amended to read as follows:

Transfer of the Property or 8 Beneficial Intarest in Borrower. As used in this Section
18, "Interest in the Properly” means any fegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower ls not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
«4ms secured by this Security Instrument. However, this option shall not be exercised by Lender
i jueh exercise is prohibited by Applicable Law. Lender aiso shall not exercise this option if:
(a) Bu:cower causes (o be submitted to Lender information required by Lender 10 evaluate the
intend<d ansferee as if a new loan were being made to the transferee: and (b) Lender
reasonab.y rietermines that Lender's security will not be impaired by the loan assumption and
that the 153 of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permided, by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreemexc Ut is acceptable to Lender and that obligates the transferee 10
keep all the promises and agfroments made in the Note and in this Security Instrument.
Borrawer will continue to be chiigarcd under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to ruauire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shitl provide a period of not less than 30 days from
the date the ootice is given in accordance with Serdon 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrowre-fails to pay these sums prior fo the
expiration of this peried, Lender may invoke any remedies pramitted by this Security Instrument
without Turther notice or demand on Borrower.

4400649034 TARN4400649034 A\ 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjusfible Rate Rider.

~20 )X

Sea) L=

T

EWD H LARfED~" Bomower  CARLA PEREZ er
3 {Seal) (Seal)
-Borrower -Borrower

4 = (Seal) (Seal)

-Borrower -Bormower

a (Seal) (Seal)

-Borrower -Borrower

4400649034 TARNA4M)6/9034 0
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ADDENDUM TO ADJ USTABLE RATE RIDER

This addendum is made 07/20/2004 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum i'described in the Security Instrument and located at:
3151 N LINCOLN AVE UNIT 319, CHICAGO,LL 60657

AMENDED PROVISONS
1n addition to the provisions and agreements made in the Security Instrument, Iiwe further covenant and

agree as follows:

ADJUSTABLE '™NTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits o interest Rate Changes
The intercsi zate I am required to pay at the first Change Date will niot be greater than 17.3750%0r

less than 5 ¥ 34 570%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single change date by more an Two  percentage point(s) { 2.00 %) from the rate of interest I have
been paying for the precedirg 5.x (6) months. My interest rate will never be greater than 12375 o % My
interest rate will never be less/ian 2.2500 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secusiry nstrament is amended to read as follows:

Transfer of the Propettyor a Beneficiz( Interest in Borrowet. As used in this Section 18, Interest in
the Property means any legal or beneficial interest .0 the Property, including, but not limited to, those beneficial
interest transferred in a bond for deed, contract for dee, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ata future daie o2 purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trans¥er <d) without Lender s prior written consent,

Lender may require immediate payment in full or all sums secured by taie Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Arpiicable Law.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance -ili Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails t pay these sums prior © the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrcment without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

ﬁ,\,ﬁ@ JJ——O Q - ——-—w—-r_\éﬁg,_

éymb B L@RNED CARLA PEREZ Y

1202 LIBOR Addendum to Rider
dmark 12/2/03
00781 AUR Addendum 1o Adj Rider
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INTEREST -ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 4400649034 % .
PROPERTY ADDRESS: 3151 N LINCOLN AVE UNIT 319,CHICAGO,TL 60657
THIS ADDENDUM is made this 20th  dayof  July 2004 ,and is
incorporated into and intended to form a part of the Adjustable Rate Rider (the "Rider") dated the same date as
this Adde:dum executed by the undersigned and payable to

CHICHGOLAND HOME MORTGAGE CORPORATION

(the Lende:).

THIS ADDENDYU supersedes Section 4(C) of the Rider. Note are changed by this Addendum.
None of the other pray:sions of the Note are changed by this Addendum.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(] Calculation of Chargez

Before each Change Date, the I'ot: Holder will calculate my new interest rate by adding Two an d

percentage point(s) ( 2. 2500 9%) to the/witent Index for such Change Date. The Noie Holder will then
round the result of this addition to the nearest ar e-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D}, this rounded amount vall b> my new interest rate until the next Change Date.

During the Interest-Only Period, the Note Holce: ill then determine the amoust of the monthly
payment that would be sufficient to repay accrued interest. s will be the amount of my monthly payment
until the earlier of the next Change Date or the end of the Interest-Gnly Period uness I make a voluntary
prepayment of principal during such period. if [ make a voluntary rrepayment of principal during the Interest-
Only Period, my payment amount for subsequent payments will be reduCed ‘o the amount necessary to pay
interest al the then current interest rate on the lower principal balance. ~¢the end of the Interest-Only Period
and on each Change Date thereafter, the Note Holder will determine the amcux' of the monthly payment that
would be sufficient to repay in full the unpaid principal that I am expected to o:ve 2« the end of the Interest-
Only Period or Change Date, as applicable, in equal monthly payments over the re/naining term of the Note.
The result of this calculation will be the new amount of my monthly payment. After the end of the Interest-
Only Period, my payment amount will not be reduced due to voluntary prepayments.

ated: 1[2’0 /OA('
NSV, N D

gpoo E-TRRNED — CARLA PEREZ ) )

Form 603F
dmark 12/3/03
c0073 AUR IO Addendum to Ad] Rider
page 1 of 1
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CONDOMINJUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of July, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower"} to
secure Borrower’s Note to

CHICAGOLAND HOME MORTGAGE CORPORATION, AN ITLINOIS CORPORATION
(the

"Lender”} of the same date and covering the Property described in the Security Instrument and located at:

3151 N LINCOIN AVE UNIT 319,CHICAGO, IL 60657
[Bropenty Address]
The Froperty includes a unit In, together with an undivided interest in the common elemenis of, 2
cridor it project known as:
LINCOLN LOFTS
[Name of Condomintum Project]

{the "Condornism Project”). If the owners association or other entity which acts for the Condominium
Project {the *Cwners Association”) holds fitle to property for the benefit or use of its members or
shareholders, the Prapeity also includes Borrower's Interest in the Owners Association and the uses,
proceeds and benefits o/ Purrower's interest.

CONDOMINIUM CO /ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Zariher covenant and agree as follows:

A Condominfum Obligativzs.~Brrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Lo<arents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Co/idominfum Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower s’all jremptly pay. when due, alt dues and assessments
jmposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owjlers) Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy ow e Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the/arunts (including deductible levels}, for the
periods, and against loss by fire, hazards included within the tiem "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, rom which Lender requires insurance,

LARN44006459034 4400649034 0
MULTISTATE CONDOMINIUM RIDER:Single Family-Fannie Mas/Freddle Mac UN'FORY. INSTRUMENT
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied (o the extent that the
required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In fieu of restoration or repair follewing
a loss to the Property, whether to the unit or to commuon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the' Owners Association maintains a public liability insurance policy acceptable in form, amount, and
ex‘ent # { coverage to Lender,

D/ Crademnation. The proceeds of any award or claim for damages, direct or consequential,
payable (oZsotower in connection with any condemnation or other taking of all or any part of the
Property, whithez of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assiZuied and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Securily instrument as provided in Section 11.

E. Lender's Prizl £unsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either saitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomi:ium Vroject, except for abandonment or termination required by law in the
case of substantial destruction 0y five or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendme=i *5 zny provision of the Constituent Documents if the provision is for
the express henefit of Lender; (i.teimination of professional management and assumption of
self-management of the Owaers Associaign; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintainea by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay vondominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender inder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniése Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the 0a2 o/ disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower royuisting payment.

1ARN4400649034 4400649034 . ; ] 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiwn Rider.

{Seal)

e,
J@bD R TARNED”

LARN4400643034
@D, 5R (0008)

T Bomower  TARLA PEREZ \ Golgwer
{Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

2 (Seal) (Seal)
TATTOWEr -Bomrower
4400649034 0
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