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MORTGAGE,

MN 100063416280202722
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are'tiefizied in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16

(A) “Security Instrument” mears this document, which is dated August 1%, 2003 ,
together with all Riders to this document.

(BY  “Borrower”is Marc Anthony Senat, an wmarried man

- Borrower is the mortgagor under this Security Instrument,

Q) “MERS™ is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under (hc iaws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint. MI 48301-2026. tel. (888) 679-MERS.
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D) “Lender”is First Alliance Bank, a Federal Savings Bank

Lender is a corporaticn organized and existing under the laws of
United States of America - Lender’saddressis 188 Montague Street, oth
Floor, Brooklymn, NY 11201

(E) “Note” means the promissory noic signed by Borrower and dated August 15, 2003

The Note states (hat Borrower owes Lender one hundred twenty eight thousand and NO/100ths

Dollars (U.S. $ 128, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than September 1, 2033

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” meais the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all suns due voder this Security Instrument, plus interest,

(H) “Riders”™ means ail-&iders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [checkibex as appiicable]:

Adjustable Rate Rider 24 Condominium Rider [] Second Home Rider
[J Balloon Rider [ Fianned Unit Development Rider [0 Biweekly Payment Rider
1 1-4 Family Rider (J-Revocable Trust Rider
(] Other(s) fspecify]
(I “Applicable Law” means ali controlling applicalie federal, statc and Jocal statutes, regulations, ordinances and

administrative riles and orders (that have the effect of law) as.wall as all applicable final, non-appealable judicial opinions.

)] “Community Association Dues, Fees, and Assessments®” mieans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association. e MEOWNCIS association or similar organization.

(K “Electronic Funds Transfer” means any transfer of funds, other tlan a taansaction originated by check, draft, or
similar paper instrument, which is injtiated through an electronic terminal, telephorit instrument, computer, or magnetic tape
$0 as 1o order. instrct, or autherize a financial institution to debit or credit an accoutit” S:ch term inclndes, but is not limited
to, point-of-salc transfers. automated teller machine transactions, transfers initiated by felephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscetlaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pa'd by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions s to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0 “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
reguiation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation thar governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requirements and restrictions that arc imposed in regard to a “federally related mortgage loan” even if the Loan does not
quality as a “federally related mortgy e loan” under RESPA.

Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County {Type of Recording Jutisdiction]
of Coalt
[Name of Recordiag sirisdiction]
See Exhibit "A"'artached hereto and made a part hereto.

Parcel Identification No: 17-10-203-0271052

which currently has the address of 137 E. FErie, 1502
[Street]

X . Minois (“Property Address”):
Chicago . 2 8o

TOGETHER WITH all (he inprovements now or hereafier erected cu ‘e property, and all gasements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements an | additions shall also be covered by
this Security Instrument. All of the torcgoing is referred to in this Security Instrument' as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in ‘his Yecurity Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successure and assigns) has the
right: to exercisc any or all of those intercsts, including, but not limited to. (he right to foreclose and sell e Property; and to
lake any action required of Lender mchuding, but not limited to. releasing and canceling this Security Instruriant,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 4 gree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall

pay when due the principal of, and interes on, the debt evidenced by the Note and any prepavment charges and late charges
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due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender
4s payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights herennder or prejudice to
its rights to refuse such payment or partial payments in the future, but Tender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapried funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
If Borrower docs pai-do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applies sarlier. such funds will be applied to the outstanding principal balance under the Note immediately
prior {o foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pasmieits due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secudiry’ Instrument.

2, Application of Paymenteor Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied-in e following order of priority: (a) interest due under the Note; (b) principal due
under the Note: (c) amounts due under Sectiszn Such payments shall be applied to each Periodic Payment in the order in
which it becamie due. Any remaining amourte shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the peiuzipal balance of the Note.

If Lender receives a payment from Borrowe; for-a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied t7 tie delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if. and to the extent that, cach payment can be paid i £4l. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments; such excess may be applied to any late charges due.
Voluntary prepavments shall be applied first to any prepayment charges ¢! then as described in the Note.

Any application of payments, insurance proceeds. or Miscellansaiis Praceeds to principal due under the Note shall
not extend or postpone the due date. or change the amount, of the Periodic Pay nems

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due under the Note,
until the Note is paid in full, 3 sym {the “Funds”) to provide for payment of amounis Zu¢dor: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance requred by Lender under Section 5;
and (d) Mortgage Insurance premiums, it dmy, or any swms payable by Borrower to Lende” in licu of the payment of
Mortgage nsurance premiums in accordance with the provisions of Section 10. These items are caliec” Escrow Hems.” At
origination or at any time during the term of the Loan, Lender may require that Community Assotistion Dues, Fees, and
Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ieri. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in
writing. In the cvent of such waiver. Borrower shall pay directly, when and where payabie, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and dgreement contained in this Security Instrument, as
the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to
a watver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and
pay such amouni and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount, Lender may
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revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all F unds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at
the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chatge. Unless an
agreement is made in writing or Applicablc Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Fund<_Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If therc is 2 surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accoidarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower 4: reraired by RESPA, and Borrower shall pay to Lender the amount necessary {o make up the
shortage in accordance wit: KESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPAL, I ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the teficiancy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall 5 all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secugice ipstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees. and Assessinests, if any. To the exlent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whici hae priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obli gation secured by the'len in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b} contests the lien in goud daith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opirion operate to prevent the eriicrcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures froi the haider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determiies that any part of the Property is subject to a
len which can attain priority over this Security Instrument, Lender may give Boziewer a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisty the lien oriaXe sne or more of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a ene-time charge for a real estate tax verificition and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter evicted on the Property
insured against loss by fire. hazards included within the term “extended coverage,” and any other hazaids ‘ncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be maintain<d in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the ternt of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender s ri ght to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood 7one determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense.  Lender is under ng obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insorance covera ge so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
pavient.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payvee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall inclnde a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payvee.

In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made riomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not (he urdeslving insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair’is ccenomically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have 1hs right to boid such insurance proceeds nntil Lender has had an opportunity to inspect such
Property to ensure the work has‘ocen completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not e i =quired to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters. or other third parties, retained-byBorrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration oy iepair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the syms-seiured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shaii be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, regotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice-srsm Lender that the insurance carrier has offered to settle a
clainy, then Lender may negotiate and seltle the claim. The 30-Gay period will begin when the notice is given. In either
event. or if Lender acquires the Property under Section 22 or otherwise, Forrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an ammount not to exceed the amounts'npaid under the Note or this Security Tnstrument,
and (b} any other of Borrower’s ri ghts (other than the right to any refund of uiearned premiums paid by Borrower) under all
insurance policies covering the Property. insofar as such rights are applicable to4he voverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounis unraid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrover’s vrincipal residence within
60 days after the execution of this Security Instrament and shall continue to occupy the Prop:rty as Borrower's principal
residence for at lcast one vear after the datc of occupancy, unless Lender otherwise agrees 1n writing, w'ich consent shall not
be unreasonably withheld, or unless cxien vating circnmstances exist which are beyond Borrower’s cont:o%

7. Preservation, Maintenance and Protection of the Property; Ispections. Borrower saail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
msurance or condemnation praceeds arc paid in conmection with dama ge to. or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemuation proceeds arc not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or resloration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material mformation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as 4 proceeding in bankruptcy, probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instroment or to enforce laws or regulations), or {(c) Borrower has abandened the Property, then Lender
may do and pay-.oriwhatever is reasonable or appropriate (o protect Lender’s interest in the Property and rights under this
Security Instrument; including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actisns can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrumezi () appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights unde: tliis Securit y Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes. but is not lindted fo. entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes. elipinate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender mav-1%3 action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under iz Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest 2t the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice from Lender to Borrower recaesting payment.

If this Security Instrument is on « leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee title (o the Property, the Icasehold and the fee title shal’not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance 1 eTect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage-fisurer.that previously provided such insurance and
Borrower was required to make separalely designated payments toward the premiums for Mortgage Insurance, Borrower
shail pay the premiums required to obtuin coverage substantially equivalent to the's nifgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance wreviously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were'diue when the insurance coverage
ceased to be in cffect. Lender will accept. use and retain these payments as a non-refundable loss resrve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultim«ely paid in full, and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can a5 ionger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requiter,; rrovided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan and
Borrower was required to make scparately designated payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, mmtil
Lender’s requircment for Morigage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until lermination is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan agagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all such msurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses, These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the morlgage insurer to make pavments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements. Lender, any purchaser of the Note, another 1nsurer, any reinsurer, any other entity,
or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undei the Homeowners Protection Act of 1998 or any other law. These rights may include the right te
receive certain disCiosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time or ©ue cancellation or termination,

11. Assignment oi Miscollaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, suzh Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is cconomicaliy” [zasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hoid suh ifiscellaneous Proceeds until Lender has had an opporhunity to inspect such
Property to ensure the work has been compleied iv, Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resieiation in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made i -writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay, Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feaciblc.or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security fisirument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancons Proceeds shall be applied in'b< grder provided for in Section 2.

In the cvent of a total taking. destruction, or loss in value oF the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not i duewith the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equalva or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or10ss in value, unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suins secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Progerty immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

[n the cvent of a partial taking, destruction, or loss in value of the Property in which the faif dzrket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of (he sums secured
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party”™ means the third party that owes Borrower Miscellancous Proceeds or the party against whom Bortower has
atight of action i regard to Miscellaneous Proceeds.

Borrower shall be in defanlt ir any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrawer can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendcr shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any v ght or remedy includin g. without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Stveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations-ang liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute th: Note (a “co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s intergst in the Property under the terms of this Security Instrument; (b) is not persenally obligated
to pay the sums sccured by this Secuniy lustrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the Co-
signer’s consent,

Subject to the provisions of Section 18, any Sucsessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writin ¢. and is approvod-by Lender, shall obtain all of Borrower’s rights and benefits under
this Security [nstrument. Borrower shall not be releasec trom Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing, “The-sovenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successoss 7ad assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property ane rights under this Security Instrument, including,
but not limited to. attorneys” fees, property inspection and valuation fees:" In regard to any other fees, the absence of eXpress
anthority in this Security Instrument (o charge a specific fee to Borrower shall »ot be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by (s Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that T w )5 finally interpreted so that the
interest or other loan charges collected or to be collected in conmection with the Loan exceerd the.nermitted limits, then: (a)
any such loan charge shall be reduced by the amonnt necessary to reduce the charge to the perm itted limit; and (b} any sums
already collected rom Borrower which exceeded permitted limits will be refunded to Borrower. Lerde: may choose to make
this refund by reducing the prmcipal owed under the Note or by making a direct payment to Borrower. “1ia refund reduces
principal, the reduction will be treated as 2 partial prepayment without any prepayment charge (whether orno 3 prepayment
charge is provided for under the Note}). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any ri ght of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing.  Any notice to Borrower in connection with this Security Instrument shali be deemied to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any
onc Borrower shall constitnie notice (o ]l Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure, There
may be only onc designated notice address under this Secutity Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicablc Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requircments and lmitations of Applicable Law, Applicable Law mj ght explicitly or implicitly
allow the partics to agree by contract or il might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of (his Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrewer’s Copy. Borrower shali be given one copy of the Note and of this Sccurity Instrument,

I8. Transfcr of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any g2l o+ beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for desd. Contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at attutare date to a purchaser.

If all or any part of the Property.or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Boriower is sold or transterred) without Lender’s prior written consert, Lender may
require immediate payment in full of all sims secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibitad Uy Applicable Law.

If Lender exercises this option, Lender shial; give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is g1veriin accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratior. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discordnued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instivzaent: (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entiy of a_fzdgment enforcing this Security Instrument,
Thosc conditions are that Borrower: (a) pays Lender all sums which then wenid e due under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other coveratits or agreements; {c) pays all expenses
menrred in enforcing this Security [nstrument, including, but not limited fo, reasonakic attorneys’ fees, property inspection
and valuation fecs. and other fees incurred for the purpose of protecting Lender’s interest (i the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under ihis Security Instrument, and Borrower’s obligation to pay the su'ns sscnred by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. 1 ¢ndep may require that
Borrower pay such reinstatement sums and expenses 1n on¢ or more of the following forms, as selected by Lender: (a) cash;
(b) money order: (c) certified check, bank check, treasurer’s check or cashier’s check, provided any suc'r-check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice (o Borrower, A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer. Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender ilay commence, join, or be joined to any Judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfv the notice and opportunity to take corrective action provisions of this Section 20.

21. Hziardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamnab.e or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldebyde; and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
Jurisdiction where the Propetty™is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action. remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” meais a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup,

Borrower shail not canse or periniv the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, 61 or in the Property. Borrower shall not do, mor allow anyone else to do,
anything affecting the Property (a) that is w-viglation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, o1 velease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sesitences shall not apply to the presence, use, or Storage on the Property
of small quantitics of Hazardous Substances that are generaliy vecognized (o be appropriate to normal residential uses and to
maintenance of (he Property (including. but not limited to, hazardaug substances in consnmer products).
Borrower shall promptly give Lender written notice of (a) any fuvistigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Troporty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentsi Co: dition, including but not Timited to, any spilling,
ieaking, discharge. release or threat of release of any Hazardous Substaricc, and () any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Sroperty. If Borrower learns, or is notified by
any governmental or regulatory authority. or any private party, that any removalor other remediation of any Hazardons
Substance affecting the Property is necessary, Borrower shall promptly take all necessa(v rémedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environ nental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a gree as {ollovvs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiou Youowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratisr under Section 18
unless Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b) the action (ecuired to cure
the default; (¢) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing

the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,
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23. Reclease. Upon payment of all sums sccured by this Security Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Whaiver of Homestead. In accordance with [llinois law, the Borrower hereby reicases and waives all rights
under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s 3 greement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral This insurance may. but need not, protect Borrower s interesis. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral.  Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained Insurance as required by Botrower s and Lender § agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or ¢xpization of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The sostz.of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BL%OW. Borrower accepts and agrees to the terms and covenants contained i this Security
Instrument and in any Rider exscitad by Borrower and recorded with it.

%% 6/\,‘/ (Scal)
/ABrc Antldm \Senat -Borrower

{Printed Name}

Witnesses:

Printed Name:

{Please Complete]

A4 (Seal)
-Borrower

{Printed Name]
Printed Name:

[Please Compfete}

e (Seal)
-Borrower
[Printed Name]

(Seal)

-Borrower
{Printed Name]

[Acknowledgment on Following Page] AN
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State of L// / / Niﬂ/ 7
County of f 217 L

§
§
§

Before me the undersigned authority,

known to me (or proved to me through an identity card or other document
the foregoing instrument, and acknowledged to me that he/she/they exec

therein expressed.
Given under iny hand and seal on this

(Seal)

Loan No: 1628020272

on this day personally appeared  Marc Anthony Senat

) to be the person(s) whose name is subscribed to
uted he same for the puxposes and consideration

_ 1.6 s ’ ; ,
/ o

Notar)hP/bfc s/ /v

My Commission Expire

Jete

day of

{Printed Name]

/
vs‘ gfwwf,g OFF!C IAL SEAL"
el ANITA NAVALANY
i W* COAMISSION EXFinEs (}3/95/0~m
Bk dich o gy k

b PO e -
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CONDOMINIUM RIDER
Loan No: 1628020272 MIN: 100063416280202722

THIS CONDOMINIUM RIDER is made this 15th day of August ,
2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™)
to secure Borrowar’s Note to  First Alliance Bark, a Federal Savings Bank
(the “Lender™)
of the same date an< cevering the Property described in the Security Instrument and located at:

233 E. Erie, 1502, Chicago, IL 60611
[Property Address]

The Property includes a unit in, togZther with an undivided interest in the common elements of, a condominium
project known as:

STREETERVILLE CENTER CONDO

{Name G Condominium Project]

(the “Condominium Project”™). If the owners associativi ot other entity which acts for the Condominium Project
{the “Owners Association™) holds title to property for i denefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assoviation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenaats apd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ot Buricwer’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ace the: (1) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (iii) code o tegulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments ‘mp<sed pursuant to the
Constituent Documents,

B.  Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactor, to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, ana against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium mstallments for property insurance on the

Initialﬁ-
Muitistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3140 01/01
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Property; and (ii) Borrower's obligation under Section § to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Ploparty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shxi! be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, wit the excess, if any, paid to Borrower.

C. Publi< Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association nizintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatien/ “Ihe proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with :ny’cendemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ny conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shal be apphied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrcwe! slial] not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the I'roperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ‘or termination required by law in the case of substantial
destruction by fire or other casualty or in the case orr taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents If the provision is for the express benefit of Lender;
{1i1) termination of professional management and assumption o¢ sutf-management of the Owners Association; or
(iv) any action whick would have the effect of rendering the publi< lisbility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and 2ssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapii i« shall become additional debt of
Botrower secured by the Security Instrument. Unless Borrower and Lender ngrec to other terms of payment
these amounts shall bear interest from the date of disbursement at the Note fa'e and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

oan No: 1628020272 Initials:
Multistate Condominium Rider - Single I'amily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT? Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page 2 of 3 14502MU 08/00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
2’ - ‘
%( *'ff (Seal) (Seal)
/Marc Arﬁé_hony Senat -Borrower Borrower
£ ={Seal) (Seal)
Porower -Borrower

Loan No: 1628020272
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

Loan No: 1628020272 MIN: 100063416280202722

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th dayof August , 2003
» 4l is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /ilie “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Fixed/Adiustable Rate Note (the “Note™) to First Alliance Bank, a Federal
Savings Rank
(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

233 E. Erie, 1502, Chicago, IL 60611
[Property Address)

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEKEST) RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEZIEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRO WEX MUST PAY.

ADDITIONAL COVENANTS. In addition to ‘0o covenants and agreements made in the Security

1

Instrument, Borrower and Lender further covenant and agree as lo'lows:

Al ADJUSTABLE RATE AND MONTHLY PAYMENT CHAM GES
The Note provides for an initial fixed interest rate of 5.500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIH{ANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interect rate on the first day of
September, 2008. and the adjustable interest rate T wil] pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable int<re<g rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
(B) The Index

Iniﬁal%
Multistate Fixed/Adjustable Rate Rider—Omne-Year Treasury Index—Single Family—Fannie Mae Unifo wstrument Form 3182 01/01
—THE COMPLIANCE SOURCE. INC.—- Page 1 of 4 24610MU 08700
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If the Index is no longer available, the Note Holder will choose a new index that is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  ruo ang s25 /1000¢hs

percentage points ( 2.625 %) to the Current Index. The Note Holder will then round
the resuit of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

Thic [Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid pririciral that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially eqeal payments. The result of this calculation will be the new amount of my monthly payment.

o Liuafc on Interest Rate Changes

The interest rate Jamrequired to pay at the first Change Date will not be greater than 7.500 %
orless than  3.500 . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest r2e'#ill never be greaterthan 10,500 %. .

(E) Effective Date of Charges

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first mornthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me ¢ notice of any clhanges in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustalile) interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, <av-information required by law to be given to me and
also the title and telephone number of a person who will answer =nyquestion I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower's initial fixed interest rate changes to an 2distable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shailteac 4s follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asusdd in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, ncuding, but
not limited to, those beneficial interests transferred in a hond for deed, comgan{ %or deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {oaf
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment int full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

Loan No: 1628020272 Inin'a[%
Multistate Fixced/Adjustable Rate Rider—One-Year Treasury Index—Single Family—Fannie Mae Uniforfi Instrument Form 3182 01/01

—THE COMPLIANCE SQURCE, INC.— Page 2 of 4 24610MU 08/00
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If Lender exercises

this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15
Instrument. If Borrower fail
invoke any remedies permil
Borrower.

2. When Borrower’s i
stated in Sectici A-above, Uniform ¢
cease to be m effeet, i the provision
as follows:

within which Borrower must pay all sums secured by this Security
$ to pay these sums prior to the expiration of this period, Lender may
ted by this Security Instrument without further notice or demand on

nitial fixed interest rate changes to an adjustable interest rate under the terms
ovenant 18 of the Security Instrument described in Section B1 above shall then
18 of Uniform Covenant 18 of the Security Instrument shall be amended to read

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section
18, “Interest in the Troperty”’ means any legal or beneficial interest in the Property, including, but
not limited to, those benerivial interests transferred in a bond for deed, contract for deed,

installment sales contract o

U eseiow agreement, the intent of which is the transfer of title by

Borrower at a fiture date to a purchaser.

If all or any part of

the Prée:ty or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and » Féneficial interest in Bomrower is sold or transferred)
without Lender’s prior written consent, e 1der may require immediate payment in full of all sums
secured by this Security Instrament. However, thic option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lerder also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender mioraation required by Lender to evaluate the
intended transferee as if a new loan were being made ‘to'th» transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by tie loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insteuiiient i acceptable to Lender,

To the extent permitted by Applicable Law, Lender n ay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender alsoiray, require the transferec to
SIgn an assumption agreement that is acceptable to Lender and that obiigasts *he transferee to keep
all the promises and agreements made in the Note and in this Security Ins4 imeat, Borrower will
continue to be obligated under the Note and this Security Instrument unlass 'Lender releases

Borrower in writing.
If Lender exercises

the option to require immediate payment in full, Lerdes 2%all give

Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ davs from

the date the notice is given

in accordance with Section 15 within which Borrower mus say all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ihe

expiration of this period, Le
without further notice or den

Loan No: 1628020272

nder may invoke any remedies permitted by this Security Instrument
nand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/@ (Seal) (Seal)

’[oﬁrd Anthony “Senat -Bomower Borower
- (Seal) (Seal)

-Borrower -Borrower

{Sign Original Only]

Loan No: 1628020272 = U
Multistate Fixed/Adjustable Rate Rider—One-Year Treasury Index—Single Family—Fannie Mae Uniform Instrument Forim 3182 61/01
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000385598 SC

STREET ADDRESS: 233 E. ERIE #1502

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 17-10-203-027-1062

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1502 IN-THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY oF
THE FOLLOWINC-DESCRIBED REAI, ESTATE:

ALL OF THE PROPEPTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING AN FLTVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH I8
ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
BUILDING SITUATED ON.IH% PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN
THE BOUNDARIES PROJEC1El VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING-WGW STANDING . THE DIVIDING LINE BETWEEN LOTS 25 AND
26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 F£EFT ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION'OF 118.13 FEET ABOVE CHICAGO CITY DATUM
(AND WHICH PLANE COINCIDES WITH THE [OWEST SURFACE OF THE ROOF SLAB OF THE 8
STORY BUILDING SIUATED ON SAID PARCEL OFE-LAND) AND LYING WITHIN THE BOUNDARTES
PROJECTED VERTICALLY UPWARD OF THE SCUTL. 1796 FEET OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBDIVISION OF THE WEST 394 FEET 07 BLOCK 32, (EXCEPT THE EAST 14
FEET OF THE NORTH BQ FEET THEREOQF)}, IN KINZIZ/3 ADDITION TO CHICAGO IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHTBIT "A" TQO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017897 TOGLTHIR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PALRTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B, SHELDCON AND HEATON OWSLEY\ RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND 24 LN KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COCK- COUNTY,
ILLINOIS. PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED OCTORER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT
26017894 AND AS CREATED BY DEED RECORDED AS DOCUMENT 26017895,

LEGALD




