UNOFFICIAL COPY
PREPARED BY AND RETURN TO: ':Il‘lll“"r: 'I'!;’:

RAY HUNDLEY
TRANSCONTINENTAL TITLE CO EDOG#: JD42es1e27g
4033 TAMPA RD, SUITE 101 ugane *Qene" Moore Fee: $54.50
OLDSMAR, FL 34677 g°°"°°““'y Recorder of Dasde
1-800-225-7897 ate: 0811012004 08:06 PM Pg: 1 o1 15
— [{Space Above This Line For Recording Data]
82613938
Y7 -
QD e ‘5:!50' 1e MORTGAGE 1826135386
T- 53135 (104‘2)
DEFINITIONS

Words used in multiple sections of thig decurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2!. Certain rules regarding the usage of words used is this document are
also provided in Section 16.

-

(A) "Security Instrument” means this docoment, which is datey July 21, 2004 .
together with all Riders to this document.

(B) "Borrower" is
GERALD J DEDC, AAUD

JANICE L DEDO HUSBALD A WIF

Borrower is the mortgagor under this Security Instrument.
(C)"Lender"is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the Jaws of the State of New Jersey

Tax 32051 19-073 - 0000

ILLINOIS - Single Family - Fapnig Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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VIR MORTGAGE FORMS - {800)521.7281
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Lender's address is 343 THORNALL ST.

EDISON, NJ 08837
Lender is the mortgagee under this Security Instrument,
(D} "Note" means the promissory note signed by Borrower and dated July 21, 2004
The Note states that Borrower owes Lender
One Hundred Twenty-Eight Thousand, and 00 /100 Dollars
(Us. 3 128,000.00 ) plus interest. Borrower has promised to pay thig debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Prripeity,”
(K} *Lrap" means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges
due und'r the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders* means all Riders to this Seciirity Instrument that are executed by Borrower. The following
Riders arc tw'be executed by Borrower fcheck box as applicable]:

] Adjustable Rae Tider [_] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unic Development Rider || 14 Famuly Rider
VA Rider ) o4 Biweekly Payment Rider J Other(s) [specify]

() “"Applicable Law" means ali zon rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and Grosrs (that have the effect of law) es well as all applicable final,
non-appeaiable judicial opinions.

(D "Community Association Dues, Fees, and Asscasments" means ajl dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizarion.

{1} "Electronic Funds Transfer" means any transfer(of fiinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telepkonic
instrument, computer, or magnetic tape so as to order, instruc’, o. mithorize a finaneial institution to debit
or credit an sccount. Such term includes, but is not Jimited W, poir-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran'fers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” meaps any compensation, settlement, award of ricmages, or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages described i, Section 3) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ui or 2xv part of the
Property; (iii} conveyance in lien of condempation; or (iv) misrepresentations of, or on.issiors a5 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or'dri:! on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unde: the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" meang the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to & "federally related mortgage loan” even if the Loan does not qualify as a “federally refated mortgage
loan" under RESPA.

@O-suu-mw. Page 2 of 15 Form 3014 /01
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(P) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
hot that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby moTtgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdicrion)
of Ccroox [Name of Recording Jurisdiction):

See Attached Legal Descripticn

Parcel ID Number: 320511901 30000 which currently has the address of
1323 HEATHER RD [Streer]
HCMEWOOD [Civ), lifiois 60430 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 41 b property, and ali
casements, appurtenances, and fixtures now or hereafier 3 part of the property. /1i replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refuied to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyel and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, raccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againy: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charpes,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security I i shall be made in U.S.
Hﬂa:@
@), 8L woros Poge 3 ot 13 Form 3014 1/01
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currency, However, if any check or other instrument received by Lender a5 peyment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, pravided any such check is drawn upon an instination Whose deposits are insured by a
federal agency, instrumentality, or entity; or (¢} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with: the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
briag ‘he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren?, without waiver of any rights hereunder or prejudics 1o its tights o refuse such payment or partial
Paymieris 11 the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. *i exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unepphied funds. Lender may hold such unapplied fuads until Borrower makes payment to bring
the Loan current, it Pomower does not do so within a reasonable periad of time, Lender shall either appty
such funds or returs them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uader the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ir the firu % against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumsz¢ or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lender ‘h2!l be applied in the following order of priority: (a} interest
due under the Note; (b) principal due wndsi ke Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aty other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a J<elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni m-y ' applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, aad to fxc extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applie”: to the fifl payment of one or
more Periodic Payments, such excess may be applied to any late charges 41 Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procscis i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryents are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymeit of s sunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iniaeat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i{ iy (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iicorace
premiums, if any, or any sums payable by Borrower 10 Lender in liey of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the tenm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees ind
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid uader this Section. Borrower shal] pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and payable, the amounts

Inigais:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shali for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, a3 the phrase *covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights unier Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay o Lender all Funds, and in
svin amounts, that are then required under this Section 3.

I.ader may, a2t any time, collect and hold Funds in an amount (a) sufficient to pennit Lender to apply
the Furds at the time specified under RESPA, and (b} not 10 exceed the maximurm amount a lender can
requite unier RESPA. Lender shall estimate the amount of Funds dve on the basis of current data and
reasonabie estatictes of expenditures of fuiure Escrow lwirs or othenwise in accordance with Applicabie
Law.

The Funds taai be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cility {including Lender, if Lender is an institution whose deposits arc 50 insured) or in
any Federal Home Loan Lfank, Tender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, o veridving the Escrow ltems, wnless Lender Ppays Borrower interest on the
Funds and Applicable Law permits Tencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (g e pridon the Funds, Lender shall not be required to pay Borrower
any inlerest or carmnings on the Funds. Borivwar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give e Burrower, without charge, an annuzl accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A/[f there is a shoriage of Funds held in escrow,
a5 defined under RESPA, Lender shall nolify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accoidguce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, as-uifined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to | ender ihe amount hecessary 0 make
up the deficiency in accordance with RESPA, but in no more than 12 moriky nayments.

Upon payment in full of all sums secured by this Security Instoument; Lz shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal} pay all laxes, assessments, charges, finst, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselic payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmep’s. if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in %riion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accopianle
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only unti] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrament, If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

initials,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, )

5. Property Insurance. Borrower shal] keep the impravements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included wilhin the tem "eantended covergge,” wid any
other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
th7 Lean. The insurance carrier providing the insurance shall be chosen by Borcower subject to Lender’s
right t2. disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
Tequire BoTrower to pay, in connection with this Loan, either: {2) 2 one-time charge for flood zone
determinaiion) certification and tracking services; or (b} a one-time charze for lood zone dotermination
amd Cerliniedion i vices ad subsequent churges esch tine CCriappings uisisilar Changés sovur which
reasonably might aifact such determination or centification. Borrower shall also be responsible for the
payment of any ftes 1mposed by the Federz| Emergency Management Agency in connection with the
review of any flood-zone derermiration resulting from an objection by Berrower.

If Borrower fails tc puinin any of the coverages descibed above, Lender may obtain insurance
coverage, at Lender's oplica and-Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of co'crage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecdity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater.or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurancl coverage so obtaiced might significanily exceed the cost of
insurance that Borrower could have cbtained, Ap 7 wmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and tha'| be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and Tencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 1107 (gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizh to hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give 1o Lender a)) zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rotwiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 §t-5id-zd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall Bive prompt notice to the insurance carrie’ ind Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower wherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feisible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e aght to
hold such insurance preceeds until Lender has had an Opportunity to inspect such Property to encurite
work has been completed to Lender's satigfaction, provided thar such inspection shall be underizken
promptly, Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insucance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secursd by this Security Instrument, whether or not then due, with

Tnivi
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
pericd will begin whea the natice is given. In either event, or i Lender aequives the Piopunty uado
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s Tights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premivms paid by
Beirovrer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pzy zinciunts unpaid under the Note or this Security Instrument, whether or ot then duc.

6. Triupancy. Borrower shall occupy, establish, and uce the Property as Rerrmwsr’s rrincipal
vl WREE V0 dire alilr e exeoniion of (his Sevurily fistiveet and shadl coniins o G pw
Property as Boicower's principal residence for at least one year afier the date of Cccupancy, unless Leider
otherwise agrees i vriring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waich are beyond Borrower's eontrol,

7. Preservation, Mair_evance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Praverty, allow the Praperty 10 deteriorate or commit waste on the
Property. Whether or not Borrolver i residing in the Praperty, Botrower shall maintain e Propeny in
order to prevent the Property from rete iorating or decreasing in value due to it condition. Uniess it is
determined pursnant ¢ Section § thai rzpa’r or restoration is not economically fessible, Borrower shall
promptly repair the Property if damaged o~ avoid further deterioration or damage. If insurance or
condermnation protecds are paid in connection widi damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repars ‘vl restoration in a single payment or in a serics of
progress payments as the work is completed. If the instrarde or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not reFeved of Lomrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon wid inspections of the Property. If it has
Teasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specily g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, wwing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information: or &taements to Lender
{or failed to provide Lender with material information) in connection with he Loan, Material
representations include, but are mot limited to, representations concerning Borrower’s occurarcy of the
Propenty as Borrower's principal residence.

9, Protection of Lender's Inferest in the Property and Rights Under this Security Insiriovint, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) e
it a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over (his Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intersst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

initia
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
it secured position in 2 bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ro Hability for not taking any or al)
sctions seshorized ndor tils Section 9.

Any amounis disbursed by Lender under this Section 9 shalt become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the dawe of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrient.
. )" this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fee title to the Propedy, the leaschold and the fee title shall not merge unless
Lender agrres (o the merger in writing.

10 worignee Tnsnrance. If Tender reanired Mortease Tasuranss 23 2 oo fi5n nf motien e T,
Pt A Ll T ) T e e Bl s
the Morlguge Insurce coverage sequired by Lender ceases to be availsole fron the Morgage insurer thid
previously provider'sich insurance and Borrower was required to make separately designated payments
toward the premiwm’jor Mortgage Insurance, Borrower shall pay te pruniucis vequired to ohiain
coverage substantially eguivalent to the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost lo-Eor.ower of the Morigage Insurance previously ir effect, from an aliernate
mortgage insurer selected by Leqcee, If substantially equivalent Mortgane Insurapoe coveTeze is not
available, Borrower shall continte o pay 1o Lender the amount of the sepazately designated payments that
were due when the insurance cover «ge ceased to be in effect. Lender wil] accept, use and retain these
payments as a non-refundable loss resstve in liey of Mortgage Tnsurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact-<iis? the Loan is ultimately paid in full, and Lender shali rot be
required to pay Borrower any interest or earlings.2a such loss reserve, Lender can no longer require logs
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai becames available, is obtained, and Lender requires
separately designated payments toward the premiums {zi Mortgage Insurance, [ Lender required Mortgage
Insurance as a condition of making the Loan and Boriaver was required to make separately designated
payments loward the premiums for Morigage Insurance, ‘Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non.cefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with azy writter agreement between Borrower and
Lender providing for such termination or until termination is requirer by .irplicable Law, Nothing in this
Section 10 affects Borrowes's obligation to pay interest at the rate provider in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases i Note) for certain losses it
?y incur if Borrower does not repay the Loan as agreed. Borrower is ot - party to the Morigage

surance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses, Thess agreements

these agreements. These agresments may require the mortgage insurer to make paymenls usiny; 3y source
of funds that the mortgage insuzer may have available (which may include funds obtained frors Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingave,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 85) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such apreement
provides that an affiliate of Lender takes a share of the insurer’s risk ip exchange for a share of the
premivms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation aof the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

. 11. Assignment of Miscellangous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
“assigred to and shall be paid to Lender,

If the Property is daraged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriag such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vuti! Lendet has had an opportunity (o inspect such Property to ensure the work has been completed to
Lende's satisfaction, provided that such inspection shall be undertaken prorptly. Lender may pay for the
repairs (anr! restoration in 2 single disbursement or in a series of progress payments as the work is
[ialagalie P! f1plgn o Foreeniaat e madn i L RERR ST RN LT et
Misceliancous Prodeeds, I the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums securced by this Security Instrumnent,
whether or not then due, with the excess, if any, paid 1o Borcower. Such Miscellaneous Procesds shall be
applied in the order proviced for in Section 2.

[n the event of a 1w ‘aking, destruciion, or joss in value of the Propeety, the Miscalianeous
Proceeds shall be arplied t0 the saine secured by this Seaurity Lismmument, whather or o er iz, with
hie excess, if ay, paid to Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partial taking, destruction, or loss in value is equadl to or
greater than the amount of the sums secuied hy this Security Instrument immediaicly before the partial
taking, destruction, or loss in value, unless Borrower and [encer otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educzd by the amount of the Miscellancous Proceeds
multipltied by the following fraction: {2) the totad paiount of the sums secured immediazely before (he
partial taking, destruction, or loss in value divides Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz i, value, A balance shall be paid to Borrawer.

In the evem of a partial taking, destruction, of loss 1z va'ae of the Property in which (he fair market
value of the Property immediatety before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial toboiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then du-.

If the Property is abandoned by Borrower, or if, after notice by lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award o setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, ‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of th* Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ iaean: Se third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a [ight 3f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began <hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lencer's
interest in the Property or rights wnder this Security Instrument. Borrower can cure such a defanlt arg, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are h%elb%da.ssigned amd shall be paid o Lender,

tscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [ntersst of Borrower or in amounis less tan the amount then due, siall no be & waiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-izns this Security Instrument but does not cxecute the Note (a "co-signer”): (2) is co-signing this
Saarily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms i this Security Instrument; (b) is rot personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
SR et it e e e T L e Torear

[ STy

Subject w Fie provisions of Section 18, any Successor in Interest of Borcower Wwho assumes
Borrower's obligatisns under this Security Instrument in writing, and is approved by Lender, shall ohtain
2l of Barzower’s riy3 and benefits wnder this Security lastrument, Borrower stall not be refeased trom
Borrower's obligations ard ability under this Security Instrument enless Lender agress to such release in
writing. The covenants axd agreements of this Security Instrument shal bind {except as provided n
Section 29) and henefit the successars and assians of Lender

14. Loan Charges, Lender mav charge Borrower fees for services performed in connection with
Barrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not iimite? to, atorneys” fees, property inspection and valyation fees,
In regard to any other fees, the absence of Prziess autherity in this Security Instrument to charge a specific
fee 1 Borrower shall not be construcd as 2 piohibiiien on the charging of such fee. Lender may .ot charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law,

H the Loan is subject to a law which scts maxiyarn loan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to-ve Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall borediced by the amount pecessary to reduce the
charge 1o the permitted limit; and {b) any sums already collerted from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to ‘mzxe-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower .z refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymwymt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepipics-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Roi,ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Security Instrument
Tust be in writing. Any notice to Borrower in conmection with this Security Insirun,srt shafl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Barrower's
notice addess if sent by other means. Notice to any onc Borrower shall constitute notice *n . Bottowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail-proraptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borovar's
change of address, then Borrower shall only report a change of address through that specified procedsre.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement nnder this Security
Enstrument,

Wnitials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Sccugity Instrument are subject to any requirements and limitations of

might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Anplicable
Law, such conilict shall not atfeet other provisions of this Securily Instrument or the Noje which can be
given effect without the conflicting provisioz,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and () the word "may" gives sole discretion without any cbligation 10
L7k ary action,

Vi, Borrower’s Copy. Borrower shal] be given one copy of the Note and of this Security Instrument.

1£. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
LN SR Iy ,'! l'\_ o e i" L B .. t '.—‘ =1 "\ S N '\ v . 3 . - oot
Lt”\l,rif‘-,-.;::-';:r" I 3 eedimatb e I- SR I - .
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ESCIOW azietiiialy e inient of which is the transter of Le by Boirower al a fuure date 1o 2 purchescr.

[£ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural persel and a beneficial interest i Borrower s sald or tasstferred) without Leader's prive
written consent, Lender inav require iminediate payment in full of all sums secured by this Security
Instrument. However, this“option shall not be exercised by Lender if sueh exercise is prokiibited by
Applicehle Law,

If Lerder exervises this opuson, .ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins scrured by this Sccurity Instrument. If Borrower fails 10 pay
these sums prior to the expiration of it ceriod, Lender may invoke any remcdies permitted by this
Security Tnsirument without farther notice or demag on Borrower.

19. Borrower’s Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'his Security Instrument discontinued at any time

to reinstate; or {(c) entry of a judgment enforcing this Securivy Instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unJez this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other rovenants Or agreements; () pays ail
expenses incurred in enforcing this Security Instrument, including, bu' not 1i:jted to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the wutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} 1akis 21ch action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ riznts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 1 18trement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ane or more of the following forms, as selactes by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check. r-vided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrunv.saiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroipit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, diiig
right to reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 16 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitker Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the othet party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notioe given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oaev-party hereto a reasonable period after the giving of such notice to 1ake corrective action. If

Applicable. Law provides a time period which must elapse before cerain action can be taken, that fime
neriod Wit Ua deemed to he reaconable far mumnese af thic pasaneanh The patica of arealacying and
SEOrIMRYS e given 1o Borrower pusseant by Sectien 27 angd e aarivg of accclerntion given 1o
Burzower purstany e Scedon 15 shall be deerred 1o satisly the notice and VRPOTUNILY to take correciive
action provisions o7 th's Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazzrdous Substances” are those
substances defined as oxic sy iarzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rozene, other flammable or texie petrolyum products, toxic pesticides
and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radioactive matesials;
(b} "Environmental Law" means fede-alsavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta, riciection; (c) "Environmental Cleanup” includes any Tesponse
action, remedial action, or removal action, z; defined in Environmental Law; and (d) an "Environmental
Condition” means = condition that can cause, comribute to, or otherwise trigger a Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1se. dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo o7 in the Property. Borrower shal not do,
nor allow anyone else to do, anything affecting the Property (3) ‘nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due G the presence, use, or release of a
Hazardous Substance, creates a condition that aqversely affects the value i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tiarerty of small quantities of
Hazzardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir corsumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or tegulatory agency or private party involving the “roperty and any
Hezardous Substance or Envirommental Law of which Borrower has actual knowtcaps, b)Y any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease ar (p=oat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or releasz aia
Hazardons Substance which adversely affects the value of the Property. If Borrower leams, or is not}5ed
by any governmentat or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initinty;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result jn acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtiser inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrcesure. If the defavlt is not cured on or before the date specified in the notice, Lender at its
option mav reauire immediate pavment in full of ot «ime seenred hy this Secority Inctrament
without fa:tle. demand and may foreclose this Security Instrument hy judicial proceeding. Lender
shall be entitled (o' enllect all expenses incwred i pursuing the ranedics provided in this Section 2L,
including, but not Yim ted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon ayniens of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrowsr shail pay any recordation costs. Lender may charze Borrower a fee for
releasing this Sceurity Instrument, but only if the feo is p2id 10 2 thind party Tor services readerad il the
charging of the fee is permitted under Applicable Law,

24, Walver of Homestead. In accordare with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestzad exemption laws.

25. Placement of Collatera! Protection Insur:ace. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Bormawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lence: parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only efter iroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei’s 4pseement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iponrance, including interest
and any other charges Lender may impose in conpection with the placemeni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurcace may be added 10
Borrower’s total outstanding balance or obl igation. The costs of the insurance may ber.ore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this

Security Instrument any Rider executed by Borrower and recorded with it
Witnesses; : \__

. (Seal)
‘ICE L DEDO ' -Boower
/ ] (Seal)

-Borrower

~ T (Seal) (Seal)

GERALD J DE doirower -Borrower
(Sea) ____ 2 (Seal)

-Bomrower -Borrower

(Seal) -~ (Seal)

-Borrawer -Borrower

RECEIVED IN BAp CONDITION
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STATE OF ILLINOIS, 69 é/C" County ss:

I, /m 18« ﬁ AC LA | 2 Notary Public in and for said county and
state do hereby certify that
GERALD J DEDO,

JANICE L DEDO

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprared before me this day in person, and acknowledged that he/she/they signed and delivered the s2id
instrumeat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givin tnder my hand and official seal, this 21g¢ dayof July, 2004

My Commissioi-Expies: Je Xy 30, Zoog /
A 1 ilhe

Notsry Pablic PETER. €. KALBA

,  "OFFICIAL SEAL”

! PETER R. KALBA
Notary Pubtic, State of iliinois

. My Commission Expires 09-30-06
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EXHIBIT "A"
40-00053135

TEE FOLLOWING DESCRIBRD REAL ESTATE SITUATED IN COOK
COUNTY, ILLINQIS, TO WIT:

LOT 3 IN RIEGEL HIGHLANDS NINTH ADDITION, A
SUBDIVISION OF PART OF THE SOUTH % OF THE NORTHWEST %
C# SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
Tu? THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
EASTF4L” RIGHT OF WAY LINE OF RIEGEL ROAD, ALL IN
COOK COUSTY, ILLINOIS.

BEING THE SAME "KCPERTY CONVEYED TO GERALD J. DEDO
AND JUANICE L. DRDO.. KIS WIFE BY DEED RECORDED
11/06/1975 IN DERD nONK 2328 PAGE 4280, IN THE QFFICE
OF THE RECORDER OF LEL.PS FOR COOK, ILLINOIS.

RECEIVED IN Bap CONDITION




