. FICIAL COPY
o ONOF BRI

Finance America, LLG

ocf: 0422320202 _
P.0. BOX 16637 lIé)ugene "Qene" Moore Fee: $68.00

ds
. Cook County Recorder of Dee
e Date: 0&/10/2004 02:34 PM Pg: 1 of 23

Prepared By:

Karen Cornell
16802 Aston Street
Itvine, CA 92606

[Space Above This Line Tor Recording Data]
MORTGAGE .,

MIN .

DEFINITIONS Y

Words used in muitiple sections of this document are defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” meansthis document, which is dated - JULY 20, 2004
together with all Riders to this document.

(B) "Borrower" is

CHRISTOPHER NEWMAN, A SINGLE MAN

2, BT

Borrower is the mortgagor under this Sceurily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and cxisting under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and datcd JULY 20, 2004

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-SEVEN THOUSAND THREE HUNDRED AND NO/100 Dollats
(US. $ 127,300.00 ) plus intercst. Borrower has promised 1o pay this debt in regular Periodic
Paymenteond to pay the debt in full not later than AUGUST 01, 2034

(F) "Propezty” means the property that is described below under the heading “Transfer of Rights in (he
Property.”

(G} "Loan" 1acaus the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the'New and all sums duc under this Sceurity Instrument, plus intercst,

(H) "Riders” meanc a%i-Riders (o this Security Instrument that are exccuicd by Borrower. The following
Riders are to be cxecut<d by Borrower [check box as applicable]:

[x< Adjustablc Rate Rider @ Condominium Ridcr [ Second Home Rider
Balloon Rider [ 4 #fanncd Unit Development Ridet ] 1-4 Family Rider
VA Rider Biwecily Payment Rider kx Other(s) [specify] Legal Description

(I) "Applicable Law" mcans all controilingapplicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (tharhave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents" mcans all dues, [ees, asscssments and other
charges that are imposcd on Borrower or the Propéety by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mecans any transfer of fiinds, -other than a transaction originated by
check, draft, or similar paper instrument, which is initisted througiean electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or zuthorize a financial institution to debit
ot credit an account. Such tcrm includes, but is not limited to, potnt-ni-zalc transfers, automated (eller
machine transactions, transfers initiated by tclephone, wirc transfers, 4iid” automated clearinghouse
transfers.

(L) "Escrow ltems" mcansthosc items that arc describedin Seclion 3,

(M) "Miscellaneons Proceeds" means any compcensation, scttliement, award of damagcs;or procecds paid
by any third party (other than insurance proceeds paid under the coverages describedin Soction 5) for: (i)
damage to, or destruction of, (he Property; (i} condemnationor other taking of all or"aiy part of the
Property; (i) conveyance in liey of condemnation; or (iv) misrepresenlationsof, or omissiousas to, the
value and/or condition of the Property.

(N} "Mortgage Insurance' mcans insurance protecling Lender against the nonpaymentof, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of (his Security Instrument,

(P) "RESPA" meaus the Real Estate Setilement Procedures Act (12 US.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from Gime to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" rcefers to all requirementsand restrictions that are imposed in regard
to a "federally rclated mortgage loan" even if the Loan docs not qualily as a "federally related mortgage
Ioan" under RESPA.

gu——
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(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrumentsccures to Lender: (1) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to thc successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction|:

LEGAL DEYCPIPTION ATTACHED HERETO AND MADE A PART HEREGF

Parcel ID Number:  18-33-321-024-1 which currently has the addrcss of
8473 ARCHER ROAD UNIT 305 [Street]
WILLOW SPRINGS [Ciy[nEllinois 60480 [Zip Code]

("Property Address™): 8473 ARCHER ROAD UNTT 303, WILLOW SPRINGS , IL 60480

TOGETHER WITH all the improvcments now or hereafter eracied nn the property, and all
casements, appuricnances, and [ixtures now or hercafter a part of the property, All replacements and
additions shall also be covercd by this Security Instrument. All of the foregoirg, is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrecs that MiTk§ holds only legal title
to the intercsts granted by Borrower in this Sceurity Instrument, but, if necessary to con ply with law or
custom, MERS (as nominee lor Lender and Lender’s successors and assigns) has the right-"(o-exercise any
or all of those intcrests, including, but not limited to, the right to foreclose and scll the Piogerty; and to
take any action rcquired of Lender including, but not limited to, releasing and canceling (his Security
Instrument,

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbercd, except for
encumbrancesof rceord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limiied variations by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
prop UIXIIF()RMCO VENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepaymentcharges and late charges duc under the Note. Borrower shall also pay funds for Escrow liems
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LEGAL DESCRIPTION

Unit 303 together with its undivided percentage interest in the common elements in 8473 South Archer Avenue
Condominium, as delineated and defined in the Declaration recorded as document number 0020497320, as amended
from time to time, in Section 33, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook
County, lllinois.

Commonly known as: 8473 South ArcherRoad
Condo 303
Willow Sorines IL 60480
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pursuant to Scction 3. Payments due under the Note and this Security Instrumentshall be madc in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due undcr the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemedreceived by Lender when reccived at the location designatedin the Note or at
such other location as may be designated by Lenderin accordancewith the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunderor prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if carh Periodie Payment is applicd as of its scheduled duc date, then Lender need not pay
intereston unanplizd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 't Forrower docs not do so within a reasonableperiod of time, Lender shall either apply
such funds or return ters to Borrower. If not applicd earlicr, such funds will be applied to the outstanding
principal balance undér toe-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relicve Borrower from making payments duc under
the Note and this Security Instzusiientor performing the covenants and agreementssecured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2, all
payments accepted and applied by Lendérshall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal due undérihe Note; {c) amounts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in the.szder in which it became due. Any remaining amounts
shall be applied first to latc charges, second to a1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower fol a/dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the paymeri o 5 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir.g Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t4 tie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz apgiied to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges dve, Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance procceds, or Misccllaneous Proceeds to principal due under
the Note shall not extend or postpone the due datc, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic F avments are due
under the Note, until the Note is paidin full, a sum (the "Funds") to provide [or paymernt ol amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Security Yastzumentas a
lien or encumbranceon the Property; (b) Icasehold payments or ground rents on the Properiy, [ any; (c)
premiums for any and all insurancc required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Hem., Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems [or which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.,
Borrower’s obligation to make such paymeats and (o provide reccipts shall for all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender to apply
the Fuiids-at the time specilicd under RESPA, and (b} not to exceed the maximum amount a lender can
require under 1 ESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estiiraizs of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds siof e held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntily {including Lender, if Lenderis an institution whose deposits arc so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the tinic
specified under RESPA. Lendcranall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vesifying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreementis madcin wriling
or Applicable Law requiresinterest to 02/paid on the Funds, Lender shall not be requiredto pay Borrowcr
any intcrest or earnings on the Funds. Bosiower and Lender can agrec in writing, however, that intercst
shall be paid on the Funds. Lender shall give 1o Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,a, defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordancewith RESPA/T( there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as e gviredby RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein accordancewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in cserow, 4s delined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 i Juthly payments.

Upon paymentin full of all sums secured by this Security Insirumen, I ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssmenls, charges, fines, and impositions
altributableto the Properly which can attain priority over this Securily Instrument, [>ascliold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessineds, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instran=ut unless
Borrower: (a) agreesin writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcementof the licn in, legal procecdings which in Lender’s opinion operateto
prevent the enforcementof the lien while thosc proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien o this Security Instrument. If Lender detcrminesthal any part of the Property is subject to a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Scetion 4.

Lender may require Borrower o pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercaltererected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant Lo the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to rizapprove Borrower’s choice, which right shall not be exerciscd unreasonably. Lender may
requirc Buirower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might #itect such determination or certification. Borrower shall also be responsible for the
payment ol any [cesdmposed by the Federal Emergency Management Agency in connection with the
review of any [lood zone cetermination resulting from an objection by Borrower,

If Borrower fails to ma‘itain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-apa Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraneé <overage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any aotounts disbursed by Lender under this Section S shall
becomeadditional debt of Borrower secured by tlis Sceurity Instrument. These amountsshall bear interest
at the Note rate from the date of disbursementand saal. be payablc, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals'o%such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mertzage clavse, and shall name Lender as
morlgagee and/oras an additional loss payce. Lender shall have thetight to hold the policics and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Leader 4il reeeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot othcrwise required by Lender,
for damage to, or destructionof, the Properly, such policy shall include « srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompl notice to the insurance ciriier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe! otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requiredbv Lender, shall
be applied Lo restorationor repair of the Property, if the restorationor repair is cconomically fzasible and
Lender’s sceurity is not lessened. During such repair and restorationperiod, Lender shall have-thc right (o
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢asure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a serics
of progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums sceured by this Sccurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrowcr. Such insurance proccedsshall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any availablc insurancc
claim and related matters. If Borrower docs not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquircs the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to excced the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (othcr than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coveragef the Property. Lender may use the insurance proceedseither to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Guerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlin 670 days after the execution of this Sccurily Instrumentand shall continue to occupy the
Property as Borrover’s principal residence for at least onc year affter the date of occupancy, unless Lender
otherwise agrecs I writbag, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Borrower’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dzf swiorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that =¢rair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged 74 avoid further deterioration or damage. If insurance or
condemnationproceeds are paid in connection witk damage to, or (he taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repairsaprd restorationin a single paymentor in a serics of
progress payments as the work is completed. If the instrediee or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of E arrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘aspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvements cat the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspeclion spieitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application
process, Borrower or any persons or entities acling at the direction of Berrower or with Borrower's
knowledge or consent gave malterially false, misleading, or inaccurateinformation or statementsto Lender
(or failed to provide Lender with material information) in connection with ‘the 'Loan. Material
representationsinclude, but are not limited (o, representations concerning Borrower’s secipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insircment. If
(a) Borrower fails to perform the covenants and agreementscontained in this Security Instrument, (b) there
is a legal procceding that might significantly affcct Lender’s interest in the Property and/orrights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnationor lorfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/ orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limitcd to: (a) paying any sums sccurcd by a licn
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fecs Lo protectits interestin the Property and/ ortights under this Sccurity Instrument, including
its secured position in a bankruptey procecding. Sceuring the Property includes, but is not limited Lo,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities (urned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debi of Borrower
sceured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disburscment and shall be payablc, with such intcrest, upon notice from Lender to Borrower requesting

ayment,
P I this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lcase. Il isorrower acquires fee title to the Property, the leaschold and the {ee title shall not merge unlcss
Lender agices to the merger in writing.

10. Morigage Insurance. If Lender requircd Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiumsrequired to maintain the Mortgage Insurancein effect. If, {or any reason,
the Mortgage insurance coverage requircd by Lender ceascs to be available from the mortgage insurcr that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premiums o’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrbwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecled by Zender. If substantially cquivalent Mortgage Insurance coverage is not
availablc, Borrower shall continue /o pay (o Lender the amountof the separately designated payments that
were due when the insurance coveragaccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss réssrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact thathe Loan is ultimately paid in {ull, and Lender shall not be
required o pay Borrower any interest or carrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag’ (in'the amount and [or the period that Lender requirces)
provided by an insurer sclected by Lender agancbceomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borvow i was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porinwer shall pay the premiums required to
maintain Morlgage Insurance in clfect, or to provide a non-refundable loss reserve, until Lender’s
requircmentfor Mortgage Insuranceends in accordancewith any writen agrecmentbetween Borrower and
Lender providing for such terminationor until terminationis requised by Applicable Law. Nothing in this
Section 10 affcets Borrower’s obligation to pay intercst at the rate provaded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsiie'Note) for certain losses it
may incur il Borrower docs not repay the Loan as agrecd. Borrower is 4100 « party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree froum (e to time, and may
enter into agreementswith other partics that share or modily their risk, or reduce losces. 7hese agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other pasiy(or partics) to
these agreements. These agreementsmay require the mortgage insurer to make payments usiig-any source
of funds that the morlgage insurer may have availablc (which may include (unds obtained [rom M ortgage
Insurance preminms).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr,
any other entity, or any affiliate of any of (he forcgoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancelation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd Lo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s seeurity is not lessencd,
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s'sai’sfaction, provided that such inspection shall be undertakenpromptly, Lender may pay for the
repairs and ‘estoration in a single disbursement or in a series of progress paynients as the work is
completed. Unless an agreementis madc in writing or Applicable Law requires interest to be patd on such
Miscellancous Provceds, Lender shall not be required to pay Borrower any inlerest or carnings on such
Misccllaneous Proecedds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscoilaneous Proceeds shall be applied to the sums sceured by this Securily Instrument,
whether or not then duc, yith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order previded for in Section 2.

In the eveat of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desizuction, or loss in value of the Property in which the fair market
value of the Property immediatcly belori the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurzddy this Security Instrument immediately before (he partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, he sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the totaleaount of the sums securcd immediately before the
partial taking, destruction, or loss in value diviaed oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or los= trvalue. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss i value of the Property in which the fair market
valuc of the Property immediately before the partial taking, dostruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Proczeds shall be applied Lo the sums
sceured by this Sceurity Instrument whether or not the sums are then 40

If the Property is abandoncd by Borrower, or if, after notice oy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 scttle a claim for damaggs,
Borrower fails to respondio Lender within 30 days after the date the notice is givii, Lenderis authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair ot the-Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party" imeaasthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has @ righi-of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bicgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a delault and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmentof Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributablcto the impairmentof Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All K/Iiscc lancous Proceeds thal are not applied to restoration or rcpair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securcdby this Security Instrumentgrantedby Lender

C/L_’,,f”“
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interestof Borrower., Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or othcrwise modify
amortizationof the sums sceured by this Sceurity Instrumentby reason of any demandmadcby the original
Borrower or any Successors in Interestof Borrower. Any forbcaranceby Lenderin excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey Lhe co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:aad (c) agrees that Lender and any other Borrower can agree Lo extend, modily, forbear or
make any acCoramodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s conscni.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors under this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower’s obligations-aid liability under this Security Instrumentunless Lender agrees L0 such releascin
writing. The covenants and agreoments of this Security Instrument shall bind {except as provided in
Scction 20) and benefit the suceessors and assigns of Lender,

14, Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notiisiizd to, attorneys’ fces, property inspection and valuation fecs.
Inregardto any other [ces, the abscnce of Cxyirass authority in this Sccurity Instrumentto charge a specific
fee to Botrower shall not be construedas a prohibitian on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which scts maxinun loan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to b= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé reduced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already collec!¢d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to_ruke this refund by reducing the principal
owed under the Note or by making a dircct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided [or under the Note). Borrower’s acceplance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrumcnt
must be in writing. Any notice to Borrower in connection with this Security Instrumeatshall be deemedto
have been given to Borrower when mailed by lirst class mail or when actually detivere? o Borrower’s
notice addressif sent by other means, Notice to any one Borrower shall constitute noticé t4 2ii Borrowers
unless Applicablc Law expressly requires otherwise, The notice address shall be the Properiy Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shali'n -omptly
notify Lender of Borrower’s change of address. Il Lender specifies a procedurc for reporting Borrower’s
change of address, then Borrower shall only report a change ol address through that specificd procedurc.
There may be only one designated notice address under this Sccarity Instrumentat any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has  designated another addross by noticc to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be decmedto have been given (o Lender until actually
regcived by Lender. If any notice required by this Security Instrumentis also rcquired under Applicable
Law, the Applicable Law requircment will “satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrumentor the Note whicl can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall moan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake any action.

17, Berrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. ‘Yransfer of the Property or a' Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in he Property' means any legal or benclicial interestin the Property, including, but not limited
to, those benclieial interests transferredin a bond for deed, contract for decd, instaliment sales contract or
€scrow agreenican, /i intent of which is the transfer of title by Borrower at a future dale to a purchaser.

It all or any part6f the Property or any Interestin the Property is sold or transferred(or if Borrower
is nol a natural person nd a bencficial intcrest in Borroweris sold or transferred)without Lender’s prior
writlen consent, Lender'inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption-shall not be exerciscd by Lender if such cxercise is prohibited by
Applicable Law. ‘

I Lender exercises this optiod, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sezissecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrowcr.

19. Borrower’s Right to Reinstate Aftei Acceleration. [f Borrower mects certain conditions,
Borrower shall have the right to have enforcement 5t *his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tife Propertly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightapreify for the terminationof Borrower’s right
Lo reinstate; or (c) entry of a judgment enforcing this Sectty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vadcr this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any othe( covcnants or agrcements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butned limited o, rcasonablcattorneys’
fees, property inspection and valuation fees, and other fees incurred for toc purposc of protecting Lender’s
interes( in the Property and rights snder this Security Instrument; and (d) txxcs such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation 1o pay the sums sccured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicablc Law. Lender may requirs that Borrower pay
such reinstatementsums and cxpenses in one or more of the following forms, as select=d by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashicr’s check; provided any
such cheek is drawn upon an institution whose deposits are insurcd by a federal agency, instozmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instrziment and
obligations secured hercby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstatc shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Notc and this Sccurily Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note, If thercis a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transler of scrvicing, 1f the Notc is sold and thereafterthe Loan is
serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrowerwill remainwith the Loan Servicer or be transferrcdto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirementsof Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicavte-Law provides a time period which must clapse before certain action can be laken, that time
period will be-decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opporlunity (& care given to Borrower pursuant to Section 22 and the notice of acceleration given Lo
Borrower pursuantia Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions of tkis Section 20,

21. Hazardous Subeiances. As uscd in this Section 21: (a) "Hazardous Substances' arc those
substances defined as toxic of hizardous substances, potlulants, or wastes by Environmental Law and the
following substances: gasolinc, ‘kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicidcs, volatile solvents, mitcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federzilows and laws of the jurisdiction where the Propertyis located that
relate Lo health, safety or environmental pratsction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,  comribute lo, ot otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, tse; disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances 0ror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property i athat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the prescnce, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the vatie-of the Property. The preceding
two sentcnces shall not apply o the presence, use, or storage on the Friperty of small quantities of
Hazardous Substances that are generally recognized (o be approprialeto nérmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thc Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, releascod threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstanccalfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the default is not cured on or before the date specified in the notice, Lender at its
option may icquire immediate payment in full of all sums secured by this Security Instrument
without furtiicr/desmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiec-io collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimite? to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payreent of all sums sccurcd by this Security Instrument, Lender shalt release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fec is paid to a third party for services rendercdand the
charging of the fee is permitted unger Applicable Law.

24. Waiver of Homestead. In accordariewith linois law, the Borrower hereby relcasesand waives
all rights under and by virtuc of the Tllinois homestead exemption laws,

25. Placement of Collateral Protection Insurinee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmentwith Lender, Lender may purchase insurance
at Borrower’s expense to proteet Lender’s interestsin Borfoyie:s collateral. This insurance may, but necd
not, protect Borrower’s intercsts, The coverage that Lender rarchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connéction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficenre viding Lender with evidence that
Borrowcr has obtained insurance as requircd by Borrower’s and Lender s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of hat insurance, including intercst
and any other charges Lender may imposc in connection with the placemont of -the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fnsurance may be added Lo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai
Security Instrument and in any Rider executed by Borrower and recorded with it

in this

Witnesses:
e
-~ (Seal)
CHRISTOPHER NEWMAN -Borrower
(Seal)
-Borrower
= {Seal) (Seal)
-Bunrower -Barrower
(Seal) /X (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE 0? ILLINQIS, /> ngl& County ss:
LAAR Ul < N ~&Notary Public in and for said county and
statc do hereby certify that

Chméjl'baohﬂf Newman

1

personally known 1o mc to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared beforc me this day in person, and acknowledged that he/she /thewigned and delivered the said

instrumerit as his/her/their frec and voluntary act, for the uscs and purposes therein set forth.
Givex'under my hand and official seal, this ! 5{()7"/‘ day of 20()%

My Commission-Lobires:
Hut o
Notlary Public L// U

"OFFICIAIL, SEAL"
Kristi J. Ryra
Notary Public, State ot iiff o1
My Commission Exp. 03/24/20 .;

M v
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Return To:

Finance America, LLC
P.O. Box 16637
Irvine, Ca 92623-6637

MIN  100052300404492414
CONDOMINIUM RIDER

THES CONDOMINIUMRIDERis made this 20th dayof JULY , 2004 ,
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity 2eed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
seeure Bustower’s Notc to

Finance Amerfica, LLC (the
"Lender) of tnesiame datc and covering the Property described in the Security Instrumentand located at:

8473 /ARCHER ROAD UNIT 303, WILLOW SPRINGS, IL 60480
[Property Address]

The Property includes a unittr together with -an undivided interest in the common elements of, a
condominium project known as:

ARCHER AVE CONDO

I'vaae of Condominium Project]
(the "Condominium Project"). If the owneds/association or other cntity which acts for the Condominium
Project (the "Owners Association”) holds title to oroperty [or the benefit or use of its members or
shareholders, the Property also includes Borro'ver's intercst in the Owners Association and the uscs,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thé covenants and agreementsmadein the Security
Instrument, Borrower and Lender further covenant and agree 75 follows:

A. Condominium Obligations, Borrower shall petform all o Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docrinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws® (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duey all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master’ or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie ieels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” .ard any other
hazards, including, but not limited to, carthquakes and floods, [rom which Lender requires Jagurance,

MULTISTATE CONDOMINIUM RIDERSingle Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT
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then: () Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Scction
5 to maintain property insurance coverage on the Property is deemed satislied 10 the extent that the
required coverage is provided by the Owners Association policy.

Whai Lender requiresas a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompl notice of any lapse in rcquired property insurance coverage
provided by t5o master or blanket policy.

In the event'of a distribution of property insurance proceeds in licu of restorationor repair following
a loss o the Progesiy, whether to the unit or to common clements, any proceeds payable to Borrower arc
hercby assigned and skai} be paid to Lender for application to the sums secured by the Sceurity Instrument,
whether or not then dus, with the excess, il any, paid to Borrower.

C. Public Liability Insrzance. Borrower shall take such actions as may be rcasonablcto insurc that
the Owners Association matntaiss a public liability insurance policy acceptabie in form, amount, and
cxtent of coverage (o Lender.

D. Condemnation. The procesds-of any award or claim for damages, dircet or consequential,
payable 1o Borrower in conncction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the corsinan clemcats, or for any conveyanee in licu of condemnation,
are herchy assigned and shall be paid to Lender Sech procecds shall be applied by Lender to the sums
sccured by the Security Instrument as provided it. Scction 11,

E. Lender’s Prior Consent. Borrowcr shall rot excepl aller notice (0 Lender and with Lender’s
prior written consent, either partition or subdivide (hé Pieperly or consent to: (i) the abandonmentor
termination of the Condominium Project, except for abandearientor termination required by law in the
case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or
emincnt domain; (ii) any amendmentto any provision of the Constitdent Documentsif the provision is for
the cxpress bencfit of Lender; (1) termination of profcssional management and assumption of
sclf-managementof the Qwners Association; or (iv) any action which Would have the effeet of rendering
the public liability insurance coverage maintained by the Owners Association anacceptable to Lender.

F. Remedies. 1{ Borrower docs not pay condominium ducs and assessmentewhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall becomeadditional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agrée to other tcrms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note 2412 aad shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: C‘\
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this
Condominium Rider,

C (Sea e (Seal)
CHRISTOPIIER NEWMAN -Borrower -Borrower
e (Scal) (Seal)
-Borrower -Bortrower
(\seal (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@D -8R (0008) Page 30f 3 vorm 3140 1/01
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RETURN RECORDED DOC TO:
Finance America, LLC
P.O, Box 16637

Irvine, Ca 92623-6637

MIN  100052300404492414

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIZADJUSTABLERATERIDERis made (his 20th dayol JULY |, 2004 , and
is incoiporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Sceure Debi(the "Sceurity Instrument") of the same date given by the undersigned (the "Borrower") to
sceure Borrowers\Note to
Firance Aneri<a, LLC

(the "Lender") of the sime date and covering the property described in the Security Instrumentand located
at:

8473 ARCHER FOUAD UNIT 303, WILLOW SPRINGS, IL 60480
[Property Address]

THE NOTE CONTAINS PROCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOR.RPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreementsmade in the Security
Instrument, Borrower and Lendecr further covenant and agree zs.follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial interest rate of 7.990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interestrate I will pay may change on the first day of AUGUST 01, 2006 .and on that

day cvery sixth month thereafter. Each date on which my intercst rate could change is calles o "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBORIndex) - Single Family - Freddie Mac UNIFORMINSTRUMENT

%8159 (0008) Form 3192 1/01 .
Page 1 of 4 initials; Comme———""
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(B) The Index

Beginning with the first Change Date, my interestratc will be based on an Index. The "Index” is the
average ol interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wail Street Journal, The most recent [ndex figure available as of the first
business ey of the month immediately preceding the mouth in which the Change Date occurs is called the
"Curreit Tndex.”

If the Tidexis no longer available, the Notc Holder will choose a new index that is bascd upon
comparable inforiration, The Note Holder will give e notice of (his choice.

(C) Caleulation oi Chznges

Belfore cach Change Datc, the Note Holder will caleulate my new in(crest ralc by adding
SIX AND 25/100 percentage points ( 6.250 %) to the
CurrentIndex. The Note Holder wifi thizn round the result of this addition to the nearest one-eighth of one
percentagepoint (0.125%). Subject io the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untif the next ChargeDalc.

The Note Holder will then detcrminethe amsant of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to (we af the Change Datein {ull on the maturity datc at my
new intercst rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required (o pay at the first Cheage, Datc will not be greater than
1G.990 % or less than 7.990 6. Theecpiter, my interest rate will never be
increasedor decreasedon any single Change Date by more than one pere stitacepoint (1%) from the rate of
interest I have been paying for the preceding six months, My interest vate will never be greater than
13.9%0 To. My interest rate will never be lower
than the initial interest rate stated in Paragraph A of tinis Rider.
(E) Effective Date of Changes
My new interest ratc will become elfective on cach Change Date. I will pay the arionaiof my new
monthly payment beginning on the [irst monthly payment date after the Change Date until <r¢ amount of
my monthly payment changes again.

Initials:é-l_'_\_"
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my interestrate and the amount
of my monthly payment before the eflcctive date of any change. The notice will include information
required by law to be given to me and also the title and lelephonenumber of a person who will answer any
question Jxmay have regarding the notice.

B. TRANEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covesizat 18 of the Security lnstrument is amended to read as follows:

Transfer-of iz Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the Froperty' means any legal or bencficial interest in the Property, including,
but not limited to, those bencficial interests transferred in a bond for deed, contract for deed,
installment sales contracty escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a puichascr.

If all or any part of the Fraperty or any Intcrestin the Propertyis sold or transferred(or if
4 Borrower is not a natural personand a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consert.Lender may require immediate payment in full of all
sums sccured by this Sccurity Instrument, Howayer, this option shall not be exercised by Lender
il such excreise is prohibited by Applicabld Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submilted to Lender mformation required by Lender to cvaluate the
intended translcree as if a ncw loan were beir'g inade to the transferce; and (by Lender
reasonably determines that Lendcr’s sceurity will not be “mpaired by the loan assumption and
that the risk of a breach of any covenant or agreementin th's Security Instrumentis acceptableto
Lender,

To the extent permitted by Applicable Law, Lender may. charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may @izt require the transferceto
sign an assumption agrcementthat is acceplable to Lender and that abligates the transfereeto
kecp all the promises and agreements made in the Note and in this Sccurity Instrument,
Borrower will continue to be obligated under the Note and this Securiiy Instrument unless
Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lendes shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30°dqvs-from
the date the notice is given in accordancewith Scction 15 within which Borrower must pa ell
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior (0-the
expiration of this period, Lender may invoke any remedicspermittedby this Security Instrument

without further notice or demand on Borrower.
Initials: M
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CHRA STOPHER }m’ Borrower Borrower
‘ / (Seal) (Seal)

-BD[’[UWC I -BOI'I’OWC I
(Geal) (Seal)
-Botrower -Borrowey
(Scal) 4 (Seal)
-Borrower -Borrower
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