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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Cortain niles regarding the usageof words used in this desament urs alse provided
in Seption 16.

(A) "Securlty Instrument" means this document, which is daed May 6, 2004 ,

together with all Riders to this decument.
(B) "Borrawer" is JOCELYN D. KRUSE and ALVIN ARCE; 4s joint tenants.

Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is Ameriquest Mortgage Company

lLender is 4 Coxporation
organized ind existing under the laws of Delaware
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Lender's address is 3100 Teown and Country Reoad, Suite 200 Orange, CA 92068

Lender is the morigagee under this Security Tnstrurnent.

(1) "Note" means the promissory note signed by Borrower and dated May 6. 2004

The Neie slaios that Borrowsr owes Lender ong bundred thirtyv-three thousand and
no/108 Dallars
(US.$ 133,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to puy the debt in full net later than June 1, 2034 .

(E) "Praperty" means the property that is described below under the heading "Transfer of Rights i the
Property.”

(F)I;:'Loaf.-' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Seeurity Instrument, plug interest.

{G) "Riders" miouns all Ridors to this Security Instrument that ure execuied by Borrawer. The following
Riders are to be saesuied by Borrower [eheck box as applicable]:

Adjustable Rate Rud-: Condominium Rider Second Homne Rider
Ballaon Rider .| Planned Unit Development Rider 1-4 Family Rider
i VA Rider f”j Biwsekly Payment Ridor —i Other(s) [upreify]

(H) "Applicable Law" meuns all comirplling applicable federal, state and local statutes, regulations,
ordinanses vid pdministrative rules ang-cedews (that have the effect of law) ys well as all applicable final.
wurt%apeamble ndielal opinions. ‘

1) "Community Assoclation Dues, Fees, anil Assessments" means all dues, fees, agsessments and other
charges that are jmposed on Bomower or the ranorly by a condomvinium ussoeiation, hemeowners
uaneciation or sinular oFganization. S

(J) "Eleetronie Funds Transfer" means any transfer of fnnds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated thraurh an elegtronic tormingl, telephonic instrament,
cOmpuLer, oF agnetic tape &0 us (o peder, instruet, or wwlarite a financiul institution (o debit ur eradit un
aceount. Such term ingludes, but is not limited to, poinbatsale tanefers, automuted toller muchine
trangnetions, tranafens initiated by telephone, wire trangfers, and # ziomated clearinghouse trunafors.

K) "Eacrow ftemy"” mouns those items thul are described in Seetion 5.

EL) “Miscellaneons Proceeds" means any compensation, settlement._award of dumuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverares deseribed in Seeton §) for: (i)
damage io. or destruction of, the Property: (i) condemnation or other Ww'uny of wll or any part of the
Propery; (Ili) eonvevance in liew of condemnation; or (iv) misrepresentation: of; oF omissions ss to, the
vitlue und/or condition of the Property. ,

ghM) "Mortgage Insurance” meuns insurance protecting Lender against the nonpryment of, or default on,
e Laan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal axd ititerest under the
Noie, E}Et;s (1) any amouris under Scetion 3 of thiv Seeurity Inatrument. L ‘
(0) "RESPA" means the Real Extate Sotflement Procedures Act (12 U.8.C. Seetion 2601 42 5¢q.) and ils
implementing regulation, Regulation X (24 C.E.R, Part 3500}, as they might be amended from wraeta tme,
oF uny additional or sugeesser lepislation or regulation thut govems the sume subject mattor. As uaed in thie
Security Instrument, "RESPA” refers to all roquirements and restrictions that are i.ngfmsed in regurd to o
"l’fgtzral gﬁﬁm mortgage loan" even if the Loun does not qualify as a4 "federally related mortgage loun"
under RESPA.

Inltizis : Aﬁ
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(P} "Sucecssor In Interest of Borrower™ means any party thut has taken title (o the Property, whether or
apd thit party has gesamed Barower's obligabons under the Nate and/er this Seeurity Instrupipst.

TRANSFER QF RIGHTS IN THE PROPERTY

Thiz Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
woditications ef the Notg; and (i) the performance of Borrower's covenants and agreements under tis
Sesurity strutnent and the Note. For this purpose, Borrower doos hereby mortgage, grant and cenvey (o
Lender and Lender's suceessors and pasigns, the following described property logaled in the
Caunty [ Fype o Reeordipg Jutadicton]
of COUXK [Name of Resording Jurisdietion|:

Legal Lescription Attached Hereto and Made a Part Hergof.

Parcel ID Number: 12253200510000 which currently bus the address of
7988 W. Grand Ave H0B [ragt]
Elmwood Park foay) Hlinois 80707 {Zip Code)

("Property Address"):

TOGETHER WITH all the imlprovcments now or hereufter erected on tic property, and all easements,
appurtenances, und fixtures now or bereafler 4 pust of the property. All replacen ont and additions ehall also
?g azﬂwmgi by this Securlty Iustrument. All of the {oregoing 1 referred to W this Sacurity Instrument g the
'Praperiy.” .

BORROWER COVENANTS that Borrower is lawfully seised of the esiate her(by ronveyed and has
the right 1o mernigage, grant und convey the Praperty and thut the Propenty is wienciunbesl, except for
encombranees of record. Borswer wuerants und will defond generally the tile to the Preper against af!
elaims and demands, subject to uny enewmbrances of recerd. ) _

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and nis-uniform
covenants with limiwd variations by jurisetion to eanstitote 4 uniform seurity inatrament savering reul

FOpRItY.
! U;IIFDRM COVENANTS, Borrower and Lender covenant and agree as follows:

AMBIL o311y Paga 3 of 16 Ferm 3014 1101
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boreowsr ahell pay when dug the prinespel of, and intercet on, the debt evidenced by the Note yud any
prepuyment charges and lute ::haf%es due under the Note. Barrower shull also puy funds for Eqerow liems
pussuant 1o Seetion 3. Payments due wnder the Nete and this Security Inatrument shall be made i U.8,
eurrengy. However, If any cheek or other tnatrument ceceived by Lender as payment under the Note or this
Security nstrument i8 refyrned 1o Londer wnpuid, Lender may require that any or all subsequent paymonts
due ynder the Note and this Secunity Instrument be made in ene or more of the following fars, as sslected
Iy Lender: (a) cash; (b} m@u% order; (c) eertified eheek, bank cheek, treawurer's check or cashier's chock,

pvided any sueh ehock is drawn upen #n institution whose depesits are insured by o foderal ugeney,
ngtramentality, of entity; or (d) Eleewronie Funds Transfer. . , _

Puyiments are deemed received by Lender when received af the location designated in the Note or at
sueh ather location a8 may be designated by Lender in secardunce with the notice provisions in Seeuipn 18.
Lignder @y return any pavigent o partal payment if the payment or partial payments ars insuffleiod (o
bring Wik Lo ewenl. Lender way aceept sy payment pe partial payment insufficient o bring the Lown
wurenl, witignt walver of any rights hereunder or prejudice 1o 18 Hghts o refuse such payinent ar pantial
payHents 10 the fature, but Lendor i3 net abligated 1o agpéy such payments at the time such pavoients are
sseeptod. 1T et Piriodic Payment [s applied us of its sehoeduled due date, then Lender need nat pay intgrent
gt wiapplied funag | onder muy hold sueh unapplied funds until Borrower makex payment to birng the Loan
swsreni. If Barower doom ot do so within 8 reasonable peried of time, Lender shall efther apply such fupds
oF refura them to Berrowsr. IT not upplied sarlier, sueh funds will be "‘FPI}Q“ { the outstanding prneipal
balanes under the Nule-jamediately prior w foreelosure. Na offset or eluim which Borrower might have
ngw or m the funre agalust Lepder ahall rolieve Borrower from making payments due under the Note and
this Seeurity Ingtrument of perioriaing the cevenants and agrosments seeured by this Seeurity Instrument.

1. Application of Payments or Proeceds. Excepl as otherwise deseribed in this Section 2, all
payments accepted and upplied by Lander shal] be applied in the following order of priority: (1) interest due
under the Note; (b) prineipal due undes th. Note, (c? amounts due uader Section 3. Sueh payments shull be
applied to cach Poriodic Payment in the Grder in which it beeame due. Any remaining amounts shall be
applied flrst 1o lato charges, second to any i ameants due under this Security Instrument, and then o
reduee the prineipal balanee of the Note. o '

If Lender receives a payment from Botroveer for a delinquent Periodic Payment which includes a
sufficient amnount to pay any lato charge due, the payriert may be applied to the definguent piyment and the
late eharge. I more than one Periodic Payrment is outstanding, Lender may apply any payment recoived flom
Borrowet o thoe repayment of the Periodic Payments if, 4ae o the extent thal, each payment can be paid in
full. To the extont that uny excess exists afler the paymenti#-unplied to the full payment of one or more
Perlodic Payments, such excoss may bm&lwd to any late chirges due. Voluntary propayments shall be
applicd fint to anﬁeprspaymeut churges on 4 described 1n the Mow o

Auy application of puyments, insurance proeseds, or Miscellancous Procecds to principal due under the
Note ghall not extend or pestpone the due date, ar shango the amouny, of the Berindie Payments.

3. Fundy tov Eserow Items. Borrower shall pay (e Londer en the day #oripdle Payments ure due under
the Nete, until the Note (s paid 1o full, s sum (the "Funds”) to provide for pey man of wmennts due for: (o)
taxes gad assesaments and other iters which ean aitain priority ever this Security Inspument gs 2 len or
engnmbrangs ou the Property; {,133 leaschold payments of ground rents on the Propeity, if any; (s) promiyms
for auy and all insurance reduired by Lender under Sectlon 3, und (d) Morigage lnuureage sromiums, if ity
67 gy sunis payible by Berrower 1o Lender in Hew of the paymont of Morgage Inuanse premiums
aeegrdanse with the provisions ef Scetion 10. These items are called "Bocrow Items." At srigination or al
any ime during the teru of the Lean, Lender may require thut Community Association Eves, Fees, and
Assosspients, I any, be eicrowed by Borrower, and sueh ducs, fees and assesiments shall be qu Bserow
lens. Borrower shall promptly furniah to Lender ull notieos of amounts to be puid under thiz Section.
Borsower shull pay Lender the Fuuds for Eserow Ttoms unless Lender waives Rerrower's obligation to pay
the Funds for any or all Eserow liems. Lendoer may waive Borrower's obligation to pay to Lender Fuuds for
any or ull Eserow [toms a1 any time. Any such wiver may only be in writing. In the svent of sueh walver,

Initials: p A A
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whjch
paymaal of Bunds has beeu waived by Lender and, if Lender requires, shall fumish (v Louder rsoeipts
evidensng sueh payment withio such time period us Londer may require. Bomowar's abligation to make
sueh payments and to provide reesipts shall for 4ll purpeses he deemed to be o covensnl wid dyrecment
gened in this Seeurly tnstumont, s the phrase "eovenunt and ugreement’ iv uied in Beetion 9. If
Borower is obligated o pay Eserow liems direetly, pursuant (o 2 walver, and Borower fuils w0 pay Ue
yateunt due for an Heerew Ttom, Lender nay exereise 1ta Fights under Seetion 9 and pay sueh amoeant and
Borrawer shall then be ubligated uwnder Soetion 9 1o fepay to Lender any sueh anount. Lender may wevaoke
thg witver 48 to yny o ofl Brersw ltems ol gy time b¥ d Neliee yiven in seeorlmes with Swotion 14 und,
Hpon sueh Fevaciion, Harower shall puy 1o Londer all Funds, and in sugh ameuats, thit ame then reguired
uvder this Seatlen 3. . , ‘

Lender may, at any timg, collect and hold Funds in an amount (a) sufficient (o peemit Lender (o apply
the Funcs o the me spepified under BERPA, and (b) nol (o sxeond the nissimum amount o lender 2an
require unde RERPA. Londer shall eathuate the smeunt of Fuods due on the busis of cugrent daia and
Lﬁawua}alc gramates of expenditures of future Eserow ltems ar otherwise in aecordunce with Applicable

AW

The Punds-shall be held in an institution whose deposits are insured by a federal ageucy,
instrumentality, or wavty (ineluding Lender, if Londer i an institution whose doposits are 90 insured) or in
wny Federal Home Loar dink. Londer shall apply the Funds 1o pay the Eserow ltems ne later than the time
specified under RESPA. Lnder shall not charge Borrower for holding and applying the Punds, annually
anulyzing the escrow account o verifying the Escrow lioms, unless Lender pays Borrower interest on the
Funds and Applicable Law petuiits Lender (0 make such a charge. Unloss an agroervent is made in writing or
Applicable Law requires inferost to 'ie paid on the Funds, Lender shall qot bo required to pay Bomower any
interest of earnings on the Funds. Barrower and Londer can agree ip writing, however, thut interest shall be
paid on the Funds. Lender shall give (o Bowower, without charge, an snnual accounting of the Funds as
reguired by RESPA.

If there is a surplus of Funds held i uscrow, us defined under RESPA, Lender shall account to
Borrawer for the excoss fundil In secordance with «eSPA. IF there 16 a shortage of Funds held in exerow, us
defined under RESPA. Lender shell netlfy Borower a5 reguired by RESPA, und Borrower shall pay W
Lender the ameunt 1}9@@.&:&1?' 1o mike up the shortage i1 secordunce with RESPA, but in ne mere than 12
mianthly payients. [T there 15 @ defloisney of Funds heli i secrow, a5 defined wnder RESPA, Lender aball
aotfy Berower us required by RESRA, and Reorrower shial) pry 1o Lender the smeunt neecssury i make up
the deflcieney in seeardance with REEPA, but in no mere than 7 monthly payments.

Upon payment in Tull of all sums secured by this Sceudty ratrument, Londer shall promptly refind to
Barrower any Funds held by Lender. o

_ 4 Charges; Liens. Borrower shull pay all taxos, assessmests, churges, fnes, and impositions
stributable ta the Property which can wtuln prioeity over (hik Seeurity siminent, lessohold pufmguta oF
wound rents on the Property, if sny, und Commuuity Assosiation Dues, Fes, und Assesiments, if any. To
fhe extent that these ilere are Eacrow lems, Borrowar shall pay them in the tmawer provided in Seetion 3.

Borrower shall promptly diseharge any lien whieh hus priority over this Seeurity lustrument unless
Borrower: (4) agrees In wntin%m the puyient of the obligatien secured by the lien in-« wunner aceeptuble
1 Lender, but only %o leny as Borrower 1s performing such agreament; (b) eontests the lier. % good fiith by,
o defends against enforeement of the lien I, legal proceedings which in Lender's opinian opisaie to prevent
the enforcement of the fien while those procecdings are pending, but only until such pircoedings ere
concluded; or (¢) secures from the holder of the lien an agreement sutisfactory to Lender suboxd'uating the
lien to this Security Instryment, If Lender detorniines that any part of the Property is subject lo  lin which
can dttaln priority over this Security Instrument, Lender muy give Borrower 2 notice identifying the len.
Within 19 days of the date on which that netiee is glven, Borrower shall sutiafy the lion or take one oF more
af'the actions aci forth above in this Seetion 4.

{nitislsl A -/q
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insuranee, Borrower shall keep the improvements aow existing or hereafier erected on the
Broperty inaured sgoingt loss by fire, hacards ingluded within the tean "extended voverage." and any other
hagirds Ineluding, but not linited to, sarthguakes and floods. for whieh Lender requirss insuranee. This
insurance shall be maintajned in the amounts (meluding deductible Jevals) and for the periods that Lender
requires. What Lender requires pursyant to the preceding seniences can change during the tsem of the Loun,
The insuranee corrler providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cheige, which right shall not be excreised unreasonably. Lender may require
Borrower to pay, in counection with this Loan, either: (4) a one-time charge for flood zone determination,
gertification and tracking sepvices, or (b) a one-time charge for flood zone determination and cerbifisation
serviess und subsequent charges cach time remappings or similar changes oceur which reqsonably might
affeet guch ugterminalion or cartification, Borrower shall also be responsible for the payment of any fecs
imposed by ihe Federal Emergency Management Ageney i connection with the review of any fload zone
determinatiog resvlimg from an objection by Berrower.

if Borrow<e fiils to maintain any of the coverages described above, Lender may obtain insurance
eoverage, at Lendir's option and Borrower's expense. Lender is under no obligation to purghase any
particular type ar ameunt of coverage. Therefore, such coverage shall cover Lender, but mught or might not
pratest Borrower, Borrowet's equity in the Property, or the contents of the Property. agaimat any risk, hiaurd
or liability and might provide greuter o lesser coverage than was previowsly in effect. Borrower
acknowledges that the cost of s Insurance coverage so obtained might significantly exceed the cost of
ingurance that Borrower ceuld have sutained. Any amounts dishursed by Lender under this Section 8 ghall
hecome additional debt of Borrowe. secared by this Security Insteument. These amounts shall beur interest
at the Note rale from the date of dishursenent und shall be payable, with such interest, upon notice fiom
Lender 1o Borrower requesting payment,

All insurance policies required by Lenderand renewals of such policies shall be subject (o Lender's
right o disapprove such policies, shall inclode »-aundard miortgage clause, and shall namw Lender g6
nipkgagee und/or as an additional loss payee. Letder shall have the right {o hold the policies und renewy)
cortificates. [f Lender requires, Borrower shall promjuly give to Lender all receipis of puld premivms and
renewal notices. 11 Borrower obiains any form of insurance coverage, not otherwise required by Lender, for
dumags to, or destruction of, the Property, such poliey shsil clude a standard mortgage clause and shall
name Lender 45 mertgagee and/or as an additional loss payee:

In the event of loss, Borrower shall give prompt notice Lotk ¢ insurance carrier and Lender. Lender may
make proof of loss if not made prowptly by Borvower. Unless Leader and Borrower atherwise agree in
writing, any insurance proceeds, whether er not the underlying insurancz wag required by Lender, shall be
applied to rostoration of repuir of the Property, if the restoration or r(py'r is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lander shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspeet sach Property to ensure (he
work hat been completed to Lender's satisfuction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 4 single pavinent of in a series of
prograss payments as the work s completed. Unless un agreement is made in wiiting o0 Applicable Law
fequires interedl to be paid on such insurunce procosds, Lender shall net be required 1o oy Borrower any
Inierest of gapnings on such proceeds. Fews for public adjusters, or other third parties, retaindd oy Borrower
shall nat be paid out of the insurance proceeds and shall be the sole abligution of Borrower. If e vastoration
or repulr i3 not eeonomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exeess, i1 uny,
paid to Borrower. Buch insurance proceeds shull be applied in the order provided for in Section 2.

AMBIL. @311 Page 8 of 16 Form 3014 1/01

0078023249 -5579

05/08/200¢ 5:12:31 i |

0000007 A0232490301261606




0422441227 Page: 7 of 23

UNOFFICIAL COPY

1f Borrower ubundons the Property, Lender may file, negotiate and settle any available msurance ¢laim
will yelated maers. 17 Horeawer doss pat veipond within 30 duye © 8 natice S Lende that tie msurange
currer han offered 1o astple 3 elaim, then Lender may nggﬁﬁm apd sptle the elaim. 'The 30-day period will
hegin when the natiee (5 given. In elther event, or if Lender acqulres the Preperty under Seetion 32 o
atherwive, Horrewsr hiereby asiigne (o Lender (4) Borrower's rights (0 any Weuranes procees (n al amuunt
het 1 exgend the ameunts unpald under the Note or this Security Inatrument, and (b) any other of Horrower's
f.igjﬂtg (ather than the right {o aay refund of uneamed premiums paid by Horrower) under oll Mauranee
pelisiss covering the Property, insefbr s sueh rights are athga-ble to the coverage of the Property. Lender
mai/ wee the Miwraies pracosds either to repuir oF rostore (he Property of o pay amounts unpald under the
Naie or (s Begurlty lustrument, whether er net then dye. o

6 Ciecupaneg. Borrower shall occupy, eetablish, and use the Propeely us Bomower's pringipul
regidenee within 60 days afier the execution of this Security Instrument and ehall continue fo m:—ﬂu[py the
Frapeny 2w Barower's principal rexidence for at leas) eng year afier the date of mseupunei/; unleas Lender
offirwiar 2 greus in writing, whish epnsent shall not be unreasonably withheld, or unless extenuating
elreuinstuncss sxisl whieh are beyond Borrower's conirel.

7. Preworvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dostroy, danagr or tmpuir the l="rg';£m't:yg sllow the Property to deteriorate or conunit wasto an the Property.
Wheiher er not B wer is residing i the Property, Borrower shall maintgin the Property In order to
provent the Property fowe deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant 10 Seclion 3 that ‘epulr or restoration is not ecouemwalir feastble, Borrower shall prompily repair
the Property if demaged 1o avoid fyrther deteriaration or damage. If insuranee or condemnation proceeds ure
paid in vonnection with damuze i, or the wking of, the Praperty, Borrower shall be responsible for repairing
or restoring the Property only s Lender hus relessed procecds for such purposes. Lender may disburae
proceeds for tho repairs und restoration in a single paytnent or in a series of progress payments us the work s
completed. If the meurance or concempation progeeds ure not suffleient (o ropair or restere the Propexiy,
Borrower is not relieved of Borrower's ablgation for the complation of such repuir oF restotation.

Lender or {15 agent may make reaconb'o eniries upon and inapections of the Property. If it s
reasonable sause, Lender may nepect the intviar of the impravemenia on the Property. Lender shall give
Borrower niotles ot the time of or prior to such an iriosior ingpection speeifying such rousonable cause.

§. Borrower's Loan Application. Barower shal, be in defunlt 1f, during the Loan application process,

Borrower or any porsons or entities aeting ut the airsel'on of Borrower o with Bomewery knowledge or
sonpent gave materially false, minleading, oF inueeurace formation or siatements ie Lender (or fhiled 1o
provide Lender with material information) in sonneetion vifh the Laun. Materinl representations imelude, but
amigm limited te, ropresentations conceming Borrawer's oeeyraiey of the Properly s Butrewer's pringipal
fesldence.
3 Protection of Lender's Interest in the Property ano Righta Under this Security Instrument. [t
(#) Borrower fuils Earfon_n the covenatls und agreements contuinad n fns Seeurity Instrument, (b) there
18 & logal Emeeading 181 might signifieantly affoet Lender's interost in %~ Broperty and/or rights under this
Security Instrument (sueh 2 4 proceding in bankmupicy, probate, for vendemnution or forfeiure, for
enlbregment of d lien which muy aitain priority over this Secarity Instrvinant or to enforce laws or
regulations), o (¢) Borrower has abandoned the Property, then Lender may do wad pay for whatever is
reasenable or a;g;rupnuw to protogt Lender's interest m the Property und tivhis under thls Seeurity
Instrument, including proteeting and/or ussessing the value of the Property, sud securivy ai.d/or repairing the
Property, Lender's setions can include, but ure not limited to: () paying any sums sesurad 5y a lien which
hue priority aver this Security nstrument; (b) appearing i court; and (¢) paying reasonable riimeys' focs (o
Fmtest its interost in the Property and/or n%hts under this Scenrity [nstrument, ineluding its sorarsd position
n 4 bunkrupiey proceeding. Securing the reéanny includes, but is not limited to, entering the Property to
make rapaits, change locks, replace or board up doors and windows, drain wuter from pipes,- lminate
building or other code violations or dangerous conditions, and huve wtilities mrned on or off. Although
Lender may take setion under this Section 9, Lender does not have to do so and is not under any duly or
@gggn%qn éﬂ ct!ia s%. It is agraed thut Lender mours no liability for not tuking any or all actions authm?md
under thin Section 9.
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Any gmounts disburged by Londer under this Seetion 9 shall hecome additional debt of Boprower
ageuemd by this Secupily Mmatrameni. These ampmas dball bear lntevest 21 the Nate rgle Do the daip af
disburwerasut gnd shall be payable, with such interest, ypon netice froin Lender to Bomower requesting
PuyEEnt.

" 1€ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borower acquirgs {ke title to the Property, the leaschold and the fee titde shall not mwrge unless Longder
agrees 1 the merger in wetng , » )

10. Murtgage Insurance. (f Lender required Martga%a Insurance as a condition of making the Loan,
Borrower shall pay the premiuma reguired to mattam the Mortgage lnsurance w effeet. 11, Tor guy resson,
the Morigage Insuranee coverage required by Lender ceases to be available from the moriguge msurer thal
previously provided such msurance and Borrower wug required to make sopurately deaignaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums r%wd Lo oblain coveruge
substantleily equivalent (o the Morigage Insurance previously in offect, at ¢ cost substantially equivalent to
ihe eosl to-Jorrower of the Moriguge Insurance previously in effeet, from an aliernate morigage nswrer
selocted by ionder. 1 substantiolly equivalent Morigage Insurance coverage iv not available, Borrower shail
continue o puv ro Lender the umount of the separdtely designated paymients that were due when the
msuranes coverags ceased o be ;o effect. Lender will aceept, use and rotuin these puyments & o
nan=refiindable loes rwerve o lign of Morigage Insarance. Such loss reserve shall be nonsrefindsble,
ngtwithsianding the et that the Loun is alimately pald in full, and Lender shall not be required w p-:?v
Borrower any interest o2 eremings on suech loss resarve. Lender can no longsr require oss reserve payments (F
Morgage Ingurance eove; age (10 the ameynt and for the period that Lender requires) provided by an insurer
selociod by Lender again kesemoss available, is obtained, and Lender requirs separately dealgmated
payments toward the praainme oy Mongage Insurgnes. If Lender required Mﬂﬂg@ga Ingnranee 48 4
cundition of nml@inﬁ‘ the Lown and somawer was reguired (o maks sePnramly designated payments loward
the premiums for Morgage fusuraies, Rorrower dhall pay the premiums reguire (o waintaim Mearigage
[nguranee In effect, or to provide 4 nen-efundable loss sesarve, until Lender's requirement for Monguge
Inaurance ands in gecordance with any we'lle.s syreerment botween Borrower and Londer prﬁv-ldugg far sueh
{ermingtion or wnill termination is reguired by pplieable Law. Nothing in this Section 10 affeets Horower's
nhligation (o puy inierenl vl the rate provided in (he ote. ‘ ) .

Moriguge lnsuranee reimburses Lender (or uay entity that purchases the Note) for cortain losses it may
ineur if Borrower doos not repay the Loun 4s g{ﬁ@d, Tior-ower is not a party to the Martgage fnsuranee.

Morgage insurers svaluate their totol riek on ali wuch insurance in foree from time to time, and muy
anter into agreements with other purtics that share or modlfy iheir risk, or reduce losses. These agrogments
are on (erme and conditions thut are satisfuctory to the mortgpge inaurer and the other party (or partics) to
these agresmenis. These agreements may require the mortgg e ‘neyrer fo make payiments using any source
of timds that the mortgage insurer nigy have avuilable (which muy ‘iwinde funds obtained from Moetguge
Insuranee premivme). . _

As a result of these agreements, Lender, any purchaser of the Note, ~aother insurer, any reinsurer, any
other entity, or any afMilivie of way of (he foregoing, may receive (directly e indireetly) umounts that derve
from (ar might be eharucterized up) a portion of Horrewer's puyments for Mor augs nsuraneo, In exehange
for shaeing o medifying the mﬂﬁga‘g]a inaurer's Figk, or redueing legaes. If suea wypoement provides that an
affiligte of Lender takes 3 share of the insurers rigk Jn exchange for 4 shure of e pramiums puid to the
inguser, the arraugement is ofien tommed "esplive relnsuranee.” Further:

(a) Any sueh agreements will not affeet the amounts that Borrowgr hay »roed to pay for
Mortgage Insuranes, or any other terms of the Loan. Sneh agreements will not inecersr the amenat
Barrawer will owe for Morigage Inanrance, and they will not entlile Barrower to nny relvig,

{B) Any such ngreemenis will net affeet the rights Borrower has - if uny « with veapest tu the
Morigage Insurance wnder the Homeowners Proteetion Aet of 1998 or any ether law, Thizee rights
may inelude the right to receive certnin disclosures, 1o roqueit and obtain eancellation of the Martgage
Insuranee, ta have the Movtgage Inswrance terminated antomatically, and/or to recelve u refund of
any ‘Mtg'tgﬁge Insuranee premiums that were unearned at the tlme of sueh eancellation or
termilnation.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy
asslgned 1o and shall b paid w Lender. , _

If the Property Is dumaged, such Miscellancous Procoeds shall be applied to restoration o repair of the
Bropany, if e sestoration ar rgpair is sconomically feasibly und Lender's sucurity is not Iossonnd. I?tl.:‘_lﬂq
such repair angd restoration peried, Lender shall have the right to hold such Miscellaneeus Braceeds uni
Lender hus Tiad up @ paﬂumt? {6 inspect such Property to ensire the wark hus been euml'p.lated ip Lender's
satisfuetion, provided that sueh inspestion shal] be undertaken prempily. Lender may pay {or the repairs and
resioration 1n 4 single dighyrsement or in 4 sevies of progresa payments a8 the wark is eomploied. Unless an
agroement is made in writing or Applicsble Law requires inlerest to be paid on such Miscellangous
Progoeds, Lender shall nat be required to pay Borower any inferest or earmings on such Miscellmoous
Progeeds. If the rerloration oF repair 1s not esanamically fusible or Lender's security would be lessensd, the
Miseellangona Braceeds shall be spglied to the sums secured by this Security Ingisumeud, whether er net
then dug, with the wxoess, if apy, paid o Borower. Such Miscellaneous Froceeds shull be apphied in the
preger [}Wti'%r;':'ﬂéﬂ for in Mestion 2. _ . ) .

1 the sverd of u totul taking, destrustion, or loss in value of the Property, the Miscellaieous Proceeds
shall be applisd . the snms seeured by (his Reeudty Instrument, whether dr not ten due, with the excess, i0
any, paid 1@ Borower. _ _ o ‘

In the event cv-9 partial taklng, destruction, or loss in value of the Property in whieh the fair market
vahue of the Fmpmty izt ediately betare the ?ﬂmal takiu% destrustien, ot lods 1 value 1s aqual 1 or predler
than the amount of the gume soeured by this deeurity Instrument immsdistely before the partial tuking,
destruetion, or Joss in valae, unless Borrower and Londer oiherwise agree in writing, the sumg secured by
this Secusity Ingirurnent shal! be reduced by the umeunt of the Miscelluneous Proeeeds muliiplied by the
following fraction: (9) the Wl wmount of the sume secured immedigtely befbre the puriial taking,
destruction, or loss in value divided by, (b) the fair wurket valug of the Property immadisiely before the
partlul taking, dostrugtion, or loss {n walge. Any balange shall be puaid (o Bomower. ]

fu the ovent of a purtial taking, dwiuetion, or loss in value of the Property in which the fair markel
value of the Property inimediately beforc th: sartiul teking, destruetion, or Joss in value is less than the
ameunt of the sums secured immediately pofore the partial taking, destruction, or lose ip value, uniess
Barrower and Londer otherwise agree in writing, 2o Miscellancous Procesds shall be applied to the sums
secured by this Seeurlty Instrument whether or not the sums are then dus, i

f the Property 15 abandoned by Borrower, or 11, /afisr notice by Lender to Borrower that the Opposing
Party (us defined in the next sentence) offers (o muke un sward 1o sefile 4 eluim for damages, Borrower fhils
w respond te Lender within 30 days afler the dute the nutize is given, Lender is anthorized 1o colleet and
waply the Miscellancaus Proceeds sither 1o restoration er teppl of the Property or to the sums sesured by
ihip Seourity lnstrument, whether or not then dug. "Opposuy Pary” mea the third pady that owes
Borower Misesllaneaus Praceeds er the pany agamst whom Horrower hus a vight af ueton In regard to
Mlseellameeus Proceeds, ) . ) - L .

Borrower ahall be in default if any scvion or procoeding, whether eivil or criminal, is began that, in
Landers jadgment, could ragult in forfeiture f the Praperty of olher nueriag fppalnmont of Lender's interest
in the Property or rights under this Seeurity Inatrument. Barrower can eurp sug® s default and, (€ yeeeloration
huag ogeyrrad, veinsate a8 provided {n Seetlen 19, by cuusing the avtion or proceding to be digmissed with 4
viug that, in Lender's Tudgment, preghudes forfiture of the Froperly er ciber muterial Gupaiiment of
Lender's interest in the Property or rigms._ unger this 8ecurity utrument. The proceeds 4f any award or ¢luim
for damages that are adributable to the mpairment of Lendera nterest it the Property e 'wrehy assigned
and shalt be paid 1o Lender. i _ ) : ,
 All Miseellaneous Proceeds that are not applied to restoration or ropair of the Property spaii be upplied
in the order provided for in Seetion 2. _

12, Borrower Not Released; Forbearance By Lender Not 1 Walver, Extension of (iie time for
puyment or modification of unsortizaton of the sums sseured by diis Security lnstrument granted by Lender
te Borrower or any Nuceessor in Interedt of Barower thall nat operate (o release the Hability of Bamawer o
any Suecesaers [n Intorest of Borower. Lender shall not be required fo commenee proecedings against any
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Successor in Intercst of Borrower or to refuse (o extend tmo for payment or otherwise modify amortization
af g suini seeqpad by tis Seeyrily strment by reuson of any demand made by he wagingl Bowswer g
any Suceessors in Intgrest of Bomower. Auy forbearspee by Lender ip exerciaing any nighl oF reredy
ineluding, without limitarion, Lender's aceeptance of payments fiom third persons, eutities or Suecessors i
Interesl of Berawir or i amounts less than the ameant then due, shull vet be 3 waiver uf or preelude the
exereiag of any Fight or mm:»d{.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
und agress that Borrower's abligations and liability shall be Joint vad several, However, any Borrower who
eo-dighe (his Seeurily lustument but does not execule the Notg (2 "co-signer’): (a) Is eoouigning Gis
Socurity Instrument only o mortgage, grant and convey the co.signer's interost in the Property under (he
wrtas of this Securty Instrment; (b) is not perenally obligated to pay (e sums wenred by this Secusty
Instrument: and (¢) ageens thet Lendor and auy other Borrower can agree to extand, modify, forbear of rogke
any aserovpadations with regard 1o the terns of this Seourity Instrument or the Note without the eo-gignes's
EsLEGAL

Subject o ihe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligntions wigs T8 Securily Instrument in writing, and is approved by Lender, shall oitain alf of
Borrowers Highe o beneflls under thie Bocurity lnstrument. Borowsr shall not be released from
Borrower's obligaticiw aod liability under (his Seeurity Instrument unless Londor agrees to sueh roloase in
wiltlay, The covenants 5nf agreements of this Security tnitrument shall bind (exeepl 45 provided in Seetion
) and benstlt the sueesJars and sssigns of Lender. _ ) o

14, Loun Charges. Louder may eharge Borrower fees for services performed in conneetion with
Borrower's defoult. for the purpase of proleeting Lender's interest (n the Property and righs under (his
Seeurity Inatrament, ineluding, but rot Fited to, ellomeye’ fees, praperty inapection and valuation fogs. 1n
regard (o any other foos, the absence of exaross uuthority In this Seeurity Insirament (© charge « spoeitie foe
to Borower shall ot be conmtrued s 4 arahibition on the charging of such fee. Lender may not eharge feos
that are expressly prohibited by this Seeuriy 'ozcrugent of by Applicable Law. ) .

{f the Loan is subject to a law whieh se niuximum loan charges, and that law is finally interpreted so
thei the mierest or ather loan eharﬁﬁs collected 07 1o be eoliected m connection with the Loan exgeed the
permitied Umits, then: () any sueh loan charge shall he redueed by the amount necessary o redupe the
charge (0 the peemitted Limil; and (b) uny sums ulreaty ieileeted from Borrower which exceeded permittod
it will be reflmded 1o Bemewer. Loader nigy ehooss 1o iuke this rofund by reducing the priveipal owed
under the Note or by muking 4 direet &uym@nt 1o Borrower. 1f 4 »efund reduces principal, the reduetion will
be troated us 4 partial prepuvment without any prepeyment charge (whether or not 4 prepayment eharge is
%ﬂzwidsﬁ for under the Note). Borrower's aceeplunes of ay wuch refund made by direst puyment to

arrower will constitule § waiver of uny right of aetion Borrower mijht have arlsing out of such overcharge.
. 18. Notlees. All notices given by Borrower ar Lender in conneciizy with this Seerity Instrument siust
be in writlng. Any netice 1o Borrower in eonnsetion with this Security Tosrument shall be deemod to huve
been given to Bomower wheo mailed by first cluss mail or when actually deitvered to Bemower's uotice
uddrens If sent by other meuns. Notice 16 uny one Borrower shall eonstimte noties 1o all Boprowers uniless
Applicable Luw exproasly requires otherwise. The notice address shull be the Moperty Addross unless
Horower hos designated 4 subsitule noties address by notiee to Londer. Borrower sodi! prompily notify
Lender of Borrower's chauge of addross. I Londer speeifies o procedure for reporting Bevaowers change of
addrags, then Borrower shall enly report 8 ehunge of addreen through that spesilied procedurs. Yhere 1nay be
unly ene destgnated netie address under this Security Instrusient ol uny ene time. Any norice fo Lender
shall be given by delivering it or by mulling it by tiret eluss meil to Lender's address siuted herain wilens
Lsisder hus degignuted another address by noties 1o Borower. Any notice in cennestion with thiz Seewrlty
Instrument shall nt be deoried to have boen given to Lender until ustually reccived by Lendor. If any notiee
mﬁuim@:&} by this Seeurity Instrument is alio requived under Ap?lmabla l«aw, the Applisable Law requirement
will watiefy the serreaponding requirement under this Seeurity hepument,
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16. Governing Law; Severability; Rules of Construction, This Secunity Instrumont shall be governed
by fuderal law sud the law of the judidicton i whieh the Braperty is located. All vights and vbligations
goupgined in this Geeurity Inatrument wre subject to any requirements and limitations of Applicable Law.
Applieable Law might explicitly or implicitly allow the parties to agtee by contraet or it might be silent, but
sueh sllence ahall not be construed 4 @ prohibition against agreemsnt by coniruct. 1n the wvent that any
provision or elause of this Seeurily Instrument or the Note eonflicts with Applieable Law, such eonfliet hall
nat affopt other provisions of tiis Security Insirument or the Note which can be given stfeet withoyt (he
gaptligting pravigion. .

As used In this Seeurity Instrumont: () words of the masculing gender shall wewn and include
cowssponding nenter wards or words of the feminine gender () words in the singular shall msan and
inelude the piyral and vies versd; ung (¢) the werd "may" gives sule disvrenan withaul siy obligation to ke
HHY NPT

1%. Burrower's Copy. Borrower shall be given one copy of the Note and of this Sacuritf' Instrumient.

4. Tennw'sy uf the Froperty wy o Bensfigial literest in Hursower., As used in this Heetion 18,
"Interest in the #rapery” means any legal or benefieial interest in the Prapsrty, ineluding, bul nat timited 1o,
thess benefeial Secests transferred I g bond for desd, sestraet for deed, installment sales conmaet of
gacrow agrsement. e iisnt of whieh is the transfer of title by Herrower al 4 ftture date ( a purehaser.

It all or any purt o7 the Property or uny Interest in the Property is sold or transfireed (or if Bomower (s
not 8 natural persen and d benefielal interest in Borrower {5 sold or tansferred) without Lender's prior
written consent, Lender may rrevire (mmodigte payment {n full of afl sums secured by this Seourity
Ingtrument. However, this eption shall not be oxercised by Lender if such exergise is probibited by
Appligable Law.

If Lender exercises this option, L<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diya Jrom the date the noties is given in aceordunce with Seoction 18
within which Borrower mwust pay all sums sscv7ed by this Sceurity Instrument. 1f Borrower fails to pay these
sums prior (o the expiration of this period, Lender-may invoke any remeodies pormitted by this Security
Inatrument without furiher notice or demund on Borrower.

19. Borrower's Right to Reinstate After Accoleration, If Borrower meels certain conditions,
Borrowsr shall have the right 1o have enforcement of (e Seaurity Instrument discontinued at any time prior
t the earlleat oft (a} flve days bafore sale of the Property puesiunt to Suetion 22 of this Seeurity Instruument;
{h) such ather period ag Appligable Law might speeify for the femaination of Horrgwer's vight to reinstale; or
{e) entry of o Judgment enforeing thiv Seeurity Insprument. Thase conditions are that Borrower: (1) pays
Lender all suimg whieh then would be due under thiz Boeyrity Instev nen. and the Notg 28 if no avcelgration
had ereurred; (b) cures any defiult of any other sovenants or agroee’s: (@) pays all expensvs Incurred in
gnfbreing this Beeurity atmiment. ineluding, but net limited 1o, mascble anemeys' foes, propeny
inpeetion and valuation fees, und other foes ineurred for the purpose of proteating Lender's interest i the
Proporty and vights undor this Seeurity Instument; and (d) takes sueh action a# Lender may ressonubly
rediive to dssure that Lender's interost in the Property und rghis under this Seourity lustrument, and
Borrawer's obligation to pay e aunis soeured by thin Security Iosrument, shall eontiiue inchanged unless
ub utherwise provided under Applicable Law. Londer may require thul Borrower pay-avoh reinstatement
sk and expenses i one or wore of the folloewing forns, as selested by Lender: (a) cush; (2" monsy order;
(¢} eertified cheek, bank cheek, repsuror's check or cushier's cheek, provided any sueh eheek (3 deawn wpon
i atitution whose depoaite are isured by  federal ugency, instrumentality or entity; er (d) Clactronie
Funds Transfer. Upon reinstatement by Borrower, this Security nstrumont and obligations secured bereby
shall remuin fully effective us if no seceleration had occurred. Howover, this right to reinatate shill not apply
in the cuse of aceeleration under Section 18.
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20, Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Seeurity Instroment) can be sold one or more times wilhout prior notice o
Boprower. A aale tight resull in a change in the entity (knewn a5 the "Lean Serviger") that eollests Periadic
Payments duc under (he Note and this Seeurity Insirument and perfums other mergage loan servieing
obligations under the Nots, this Security Instrament, and Applicable Lew. There alse might be one or g
chingos o the Loan Servieor vnrglated Lo o agle of the Note. If there is & chunge of the Loan Smviper,
Borpgwar will be given writign noiice of the shange whigh will stute the name and addrass of the new Loan
Servicer, the address fo which paymngots should be made and any ether information RESPA requires in
gonneetion with a notics of (ransfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Laan Servicer other than the purchaser of the Wote, the morlgage loun servicing obligations o Borrower will
remain with the Loan Servicer or be transferred fo o successor Loan Servicer and are not assumed by the
Nole purchaser unloge otherwise provided by the Note purchaser. _ _

Neilaes Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual 1i%gant or the member of u class) that arises from the other peRy’s uctions pursuant @ (his
Security Ingtrament or that alleges that the other party hias breached any provision of, or any duty owed by
reagon of, this-sucurity Instrument, until such Borrower or Lender hus notified the other party (with such
notice given is voivoliance with the requirements of Section 15) of such alleged breach and atforded the
other party hereto o +evsenable period afer the giving of such notice to take corroctive action. It Applicable
Law provides a time period which must clapse before certain uction can be taken, that time period witl be
deened (0 be reasonuble ‘oi purposes of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant *o Section 22 and the notice of acceleration given (o Borrower pursuant 1o
gectien 18 shall be deemed to-sutusfy the notice and opportunity 10 take corrective action provisions of thig

ection 20.

21. Hazardous Substances. As nsed i this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or huzardous sbsiumees, pollutants, or wastes by Environmental Law and the
following substances: gugoling, kerosene, Gtbex Jummuble or toxic petroleum products, toxie pesticides and
herbieides, volatile solvents, maierisls sontuliug asbestos or formaldehyde, and radlouctive materials; (b)
"Enviroimpental Law" means foderal laws ang lows of the fueisdiciion where the Property i3 located that
relate 10 health, sufely or envirnmental protection; (e) "Favironmental Cleunup” includes any reaponse
action, remedial uetion, or removal agtien, us defincd o Environmental Law, and (d) an "Enviroumental
Condltion” means 4 condition thal can cayse, contribute 10, s7.etherwise trigger an Environmentl Clesnyp.

Borrower shall net cause or permit the presence, use) diiposal, storage, or rolegse of any Hazaedous
Substances, or (hreaten to reloase any Huzardous Subsiances, on'er in the Property. Borrower shall net do,
nor allow anyone else (o do, suyihing affecung the Property (o5 that is In vialation of uny Envirenmental
Law, (b1 which ereates #n Environmentsl Conditian, or (¢) which, due & the presence, use, or release of 2
Hazardous Substance, ereates a condition thut udversely affocts the value of the Property. The preceding two
sentenses shall not apply 1o the presence, use, or storage on the Propert o small quantities of Huzardous
Substances that are generally recognized (o be appropriato to normal resideris! uscs and to maintenanee of
the Property (ineluding, but not fimited 10, hazurdous substanees in consumer praducts).

Borrower shall promptly give Lender writlen notice of (a) any investigation, ¢'aim, demand, lawsuit or
olher action by any governmental or regulafory agency or privale party invelving rhe Propeely and any
Huzardous Substance or Environmental Law of which Borower has uctual ‘uowledge, (b) any
Enviranmental Condition, including but not limited (o, any spilling, leaking, discharge, rsieuie or threat of
release of any Hazardous Substance, and (¢) uny condition caused by the presence, us¢ or-cclease of a
Hazardous Substance which adversely atfoets the value of the Property. If Borrower learns, or iz rotified by
any governtental or regulutory authority, or auy private party, that any removal or ather remediaiion of any
Hazardous Substance affecting the Property is noeessary, Borrower shall premptly take all necessary
remedis] setions in accordance with Envirenmental Law, Nothing herein shall ercaie any obligation on
Lander for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree us follows:

22, Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following
Borvower's Breneh of sny covenpnt or agreement in thiv Security lnsteament (bui oot prioy o
aceeloration under Seetion 18 unless Applicable Law provides atherwine). The notiee shall specify: ()
the defanlts () the setion required to cure the default; (¢) a date, nat less than 30 days from the date
the notice is glven to Barrower, by which the default must be cured; and (d) that failuee to cure the
defanlt un or before the dute specified in the notice may result in acesleration of the sums secured by
this Security [nstrument, foroclosure by judicial proceeding and ssle of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
toroclowr cw proceeding the non-existence of » default or any other defense of Barrower (o aeceleration
wnd foreclusare. If the defavlt is not eured an or before the date specified in the notiee, Lender ut ity
optlon may regurire immediate payment in full of all sums seenred by this Security Instrument without
further demup s aad may foreclose this Security Instrument by judicial procoeding. Leader shinll be
entitled to colleet ‘al :xpenses incarred in pursuing the remedies provided in this Section 22, including,
but net limited to, reanranble attorneys' fees and costs of tith evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurily Tnetrument. Bomower soull pay any recordation eosts. Lender muy charge Bomows o fboe for
relensing thie Sseurity Instrument, Jut enly if the fee [s paid t a third party for services rendered and the
ehurging of the foe ii permitied under Aplieable Law.

24. Waiver of Homestead. [ accordupss-with [llinois law, the Borrower hereby releases and waives
ull Fights andar snd by virue of the Dlineis honestwud exemption laws.

25. Placement of Collateral Protection Insuranze Unless Borrower provides Lender with evidence
of the inaurance coverage required by Borrower's ugreement with Lender, Lander muy purchase insurance wl
Berrowar's expense 1o protect Londer's intorests in Bowower's <ollateral. This insurance muy, but need nel,
protect Bomower's intersets, The coverage that Lender purcigsss muy not pay any eluim thel Bomower
makes o any claim that i» made aguinst Borrower in connestion Yeith the collateral. Borrower may Tator
caneel ny insurance purchasod by Lender, but anly after providing Laadar with evidenes that Boreower hus
obtalned insuranee s required by Borrower's and Lendor's ugreoment. [T eifer purchases surangs for the
collateral, Borrower will be responsible for the costs of that insurance, ineleding interest and any ether
shurges Lender may inpose in connection with the placement of the insuranee, wnt'i the effeetive dute of the
eanesllation ar expiration of the insurance. The cowts of the insurance may be addet v Borower's tatal
outstanding balanee or obligation. The costs of the insuranee may be more than "he wost of nsurance
Barrowir may be able 16 obtain on ik own.

; A
Initist; A
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BY SIGNING BELOW, Borrower accepts and agrees o the teoms and covenants contwingd i (his
Beahity Instrgropnt aid in any Hider exeeuted by Borewer and recarded with it.

Witnesses:
%Cﬁﬁm @ J (Seul)
e . - _— Al
o ﬁﬂlyﬂiﬁ Kruaune / \_Jfl;inmawnr
- M —— (Seal)
Alvin Arce -Borrower
~ 2 (Seal) . _ e : (Seal)
ge ~Hurrwer
{Seud) nve .. {Seul)
~Hormwer -Homawer
(Seal) = (Seal)
Burrowss atharrower
AMBIL 0349 Fage 14 of 15 Form 3014 1/01
05/06/2004 6:12:30 PH 0078023249 - 5579
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(oK

STATE OF ILLINQIS, County ss:

h w(hq ri 40 lo llf’“_ R  aNotary
Fublic in and for said county and in said state, hereby cedify that

pargonally krown to me 1o be the same pemon(s) whase namae(s) subscribed to the foregoing
Ingtrumant, Zossarad befare me is day in person, and acknowladgad that he/shedhey signed
and deliversd e sald instrument 3s Ris/hgrtheir free and valuntary agt, for the uses and
purpeses tharein g, inah.

Giiven under my hand and official seal of this /77 C(,L] Q! JGoY

My Cammission Expires:

b J5) o N

Wot iy Public
.--w"\-"‘mﬂaﬂw:ﬂmawmawww WY i

OFFICIAL SEAL
MARIA S PILOLLA

NOTARY pungic STATE
s OF LLinOIS
My
; COMMISSION EXPIRES: 06/05/04

BFALG LSS DB L

NIRRT
Lt

440-1811, 8% Bage 15 al 18 DOTADEAR4AR - R8VH
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BORROWER NAME:
LOAN NUMBER: 0078023248 - 5579

LEGAL DESCRIPTION
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month«index (As Published In the Wali Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of May , 2004 and is incorparated int¢
and sha! by deemed to amend and supplament the Moroage, Dead of Tryst or Setudly Deasd
the "Sagidty Ingtrument”) of the same date aiven by the urdersignad (ihe “ﬂarmwar"tta seglire
Barrowars Adjuitable Rale Nate (ihe "Neta") 1o Ameriguest Morgage Cermpany (the "Lender) of
the same Calit ARY eeVaring the propary deserbed in the Sacurlty Instrument and iogated &i.

7829 W. Grang Ave £08, Elmwood Park, IL. 60707
|Property Addrass]

THE NOTE CONTAINS PROV/ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAYe “HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicn t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender furtngr covenant and agree a8 follows:

A. [INTEREST RATE AND MONTHLY PAYMENT (CHAMGES _
The Note provides for an inltial Interast rate of 6,200 %. The Note provides for chanpes in the
irterast rate and the moRthly payments, @8 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Ghanga Dates
Tha Interest rate | will p?g may change on the first day of June, 2000 , and on that day every
ggg umanth thereafter. Eaeh date on which my interest rate could ohance i called & "Ghangs

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an index. <T'ie "Index" is
the avarage of Interbank offered rates for shomonth U.8. dollardanemingied deposis in the
London market ("LIBOR"), as published in the Wall Straet Journal. The most recent Inie. figure
avallable a& of the date 48 daye befara each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holdar will give me notice of this choige.

Loan Number: 0078023249 - 5579

L
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C) Calculation of Changes . , _
~ Bafore each Change Date, the Note Holdar will calculate my new interest rate by adding
five and apg-half perceritage peints { 5,500 %) to the Currant index, The Note Malder will then
round the regult of this addition 1o the nearsst one-eighth of one parcentage polnt (0.126%).
Sublect to the lirmits stated in Bection 4(D) balow, this rounded amount will bs my new interest
rita until the next Change Rats.

The Mote Holder will then determine the amount of the monthly payment that would be
stifficient - way the unpaid principal that | sm ex{)ect_ad to owe at the Change Date in full on
the maturty-uz@ 8t my new Inferast rate in substantially equatl payments. The result of this
caleulation wiil by the new amount of my monthly payment.

(D) Limits on'In*crest Rate Changes
The intarest rate | am raguired to pay at the first Change Date will not be greater than 8.200% or
less than 6.200%. Theresfier, my interest rate will never be increased or decreased on any
singla Change Date by more/(han Qne( 1.000 %) from the rate of interest | have been paying for
téhgo%r)ggad!ng six months. My intarest rate wili never be greater than 12.200)% or less than

(E) Effective Date of Changes
My new interest rate will become effective on.each Change Date. | will pay the amount of mY
new rmonthly payment beginning an the first maathly paymant date after the Change Date untl
the amoaunt af my monthly payment changes egsin.

FSF) Notice of Changes
The Note Holder will daliver or mall to me a notice of upy changes in myr interest rate and the
amaunt ef my monthly payment hefore the effective date Jf any change. The riotice will includs
Information required by law to be given me and also theLue ard telephone Rumber of 8 person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER
Section 18 of the Security Instrument is amendad to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Proparty” means any legal or beneficial interest in the Pronerty, including,
but not limited to, those beneficial interests transferred in a bond for deec, cunivact for deed,
installment sales contract or escrow agreement, the intent of which is the trarayar of title by
Borrower at a future date to a purchaser.

[nitial LA‘
l.oan Number: 0078023249 - 5579

e |

0000007 80232480302160302
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If all or any part of the Property ar any Interest in the Property is sold or transferred (or if
Rorrawer is fot & patural persan and @ beneficial interaat in Borrowar 1a seld or traneferred)
witheut Lender's gﬂar written eansant, Lender may require immaediate payment in fuil of alt sums
secured by this Security Instrumant. However, this aption shall not be axercised by Lender if
such exercise is prohibited bY faderal law. Lander also shall not exarcise this optlon If. (a)
Barrowar causes to be submitted to Lander information required by Lender to evalugte the
inmtendey ‘ransfaree s If 8 new loan were being made to the traneferse; and (b) Lender
rees0na0ly. determines that Lender's security will not be impaired by the logn assumption and
:hﬂlf thg Fek -2t & breach of any covenant or agreament in this Securily instrument is seceptable
o Lander.

To the exicr! permitted by Applicable Law, Lender may charge a reasonable fee as a
gondition fo Lenuarsz annsgnt to the loan assumption. Lendar ma{ also require the transferae
#lgn 8n assumption ngraement that is aeceptable to Lender and that obligates the tranaferee to
kaep 8l tha promige’. and aﬁmemants made in the Note and In this Security Instrument.
Borrower wilt continug to ba vbligated under the Note and this Security Instrumant unless Lender
relo=sas Borrower In writing. ' Lender exarcises the optlon to require immediata payment In full,
Lender shall give Borrower notlve of acceleration. The notice shali provide & periad of not leas
ihan 30 days from the date the retice is glven in accordance with Sactlen 15 within whigh
Borrowsr mugt pay all sums secured by this Securlty Instrument. If Borrower fails to pay these
sums prier to the axpiration of this perind. Lender may invokse any remedies parmittad by this
Security instryment without further natice 5r demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustabls Rate Rider.

% M . (Seal) &ﬁuw O/V(L _(Seal)

rrowar -Jﬁcalyn R Kruse ‘V Borrower Alvinace

, __ _ 7 {Seal) = \_ (Seal)
Bomawsar Borrower

Loan Number; 0078023249 - 5579
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of May, 2004 .
gnd 5 ingarporated inte snd shall be deemad to amend und supplement die Morigage, Doed of Troat, of
Seourdty Besd (the "Security Tnstrument™ of the same date given by the undersigned (the "Borrower™) ©
sueuty Borrarver's Note to Ameriguest Mortgage Company

(the

"Lender”) of the sz2ive date and coveting the Property described in the Security Instrument and Jocated at:
FPeeW. Grand Ave 508, Elmwood Park, IL 60707

[Propery Address)
The Property includes a umi-iv, together with an undivided interest in the cominon elements of, a
senduminiun project kaswn e

L of Condotninium Project)
(the "Condominium Project”). If the owneisassociation or other entity which acts for the Condominium
Projest (the "Owners Associstion’) lwlds tile fo-property for the benefit or use of iy members or
shargholders, the Property also includes Boreower's interest in the Owners Association and the uses,
proveeds und benefits of Borrowar's iuterest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the Security
Tastryment, Borrower und Londer furter vovenant aud agree a inlows;

A. Condominium Obligations. Borrower shall perform all o Borrower's obligations under the
Condominium Project's Coustirsent Doguments. The "Constituent Doceaents” are the: i) Declaration or
dany other dogument which creates the Condominium Project; (i) by-liws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when dus all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatdon muintains, with 8 agnerally accepted
insurange carrjer, @ "master” or "blanket” policy on the Condominbum Project which s satisfuctory to
Leader and which provides insuranee coverage in the amounts (including deductble lovels), for the
periods, and againat loss by fire, hazurds included within the term "extended coverage.” oxid any other
hazurds, including, but sot limited to, earthquakes and Aoods, from which Lender requites turaws,

0078023249
MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

0G/06/3004 6:12: 30
e 1 |
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yesrly
prepium Hutafiments for propeety insurance an the Property; and () Borrower's ebligation wider Sectivn
5 to msinmin property imurance ¢overage on the Property s deemed satisfied to the exwent that the
ragquired coveruge is provided by the Owners Agvosiativn poliey.

Whed Lander requirgs as g condidon of this waiver can chatge duting the &ri of the loan.

Borrawsr shall give Lender prompt notiee of any lapse in requived propsrty insuruice coveragy
provided by rw nusigr o blanket policy.

1o the gver: oF & distributon of property insurange proceeds in ligy of restpration ar repair following
a loss 1 the Prope’y whethier 1 the wnit or to conuson elements, any provseds payable to Borrower urg
hereby asaiguad und shal) e pald o Lender for upplication 1 the suins seoured by the Security lostrument,
wheihier or wat then dugs it dw sseens, iF any, pald @ Borrowsy.

€. Publie Linhility lnszranee. Borrower shall wke such actions as may be reasonable to jnsure that
the Ownars Agsociation maingine a public Hability insurance pelicy aceeptuble in formt, smount, and
extent of coverage to Lender.

D. Condemnation. The proceeds—of any award or claim for damages, direct or consequential,
payubla w Borvower in coliiection widiany condemnation or other taking of all or any par of the
Property, whether of the unit or of the conuponglements, or for any conveyance in leu of condemuntinn,
are hereby assigned and shall be paid to Lender.Guch proceeds sbull be applied by Lender o the sums
sucured by the Security Instrument s provided in Section 11,

E. Lender's Prior Consent. Borrower shall 1ot except after notice to Lender and with Lender's
prior written consent, gither partition or subdivide the "reperty or consent to: (1) the abaudonment or
wrmination of the Condominium Project, exvept for abandourant of termination required by law in the
cgae of substantal destruction by fre or other casualty or n/the case of 2 mking by condemnation or
erminsac domaing (B any amendment to any provision of the Conaticuent Documents if the pravision is for
the express bengflt of Lender: (i) termingtion of professione! coansgewment and assomption of
sptf-ipunagement of the Owners Assogiation; or (1v) agy action which ‘would have the effest of eendoring
the public liability insurance coverage fatniened by the Owners Assouintion rosceaptable o Lendsr.

F. Rewoedies If Boprower doss not pay condominivm dugs and susesissgnt-wheo dug, then Lendgr
oy pay them. Any amoun disbursed by Lender under this paragraph £ shall bucoms additionsl dabt of
Borrower segured by the Seourity Instrumgnt. Unless Borrower wnd Lender agise to_other wims of
puyrient, thesy amousts shall beat intarest from the date of disbursoment at the Noe cais und shall by
payable, with intergst, upon notice from Leudar o Horower rquesting pavinsnt.

W

065/06/2004 6:12:30
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BY SIGNING BELOW, Borrowser aceepts end agrees to the terms and provielons gontuined in this
Condominium Rider.

% M _(Seal) Mﬂm /21/"1« e (S1)

:"- K»uw v Borwer Alvin Arge ~Boprawer

f ) (Seal) _ (Seal)

~Horrowser -Borrawer

- (Seal® N . : e (Seal)

-Borrowoy -Harpmwer

(Seal) et 0 I e § 9801

~Harrower . apIWGE

0078023249
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PARCEL 1: UNIT NUMBER 508 IN THE 7929 W. GRAND CONDOMINIUM AS DELINEATED ON THE PLAT
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 7, 8, 9 (EXCEPT THE EAST 12.50
FEET THEREOF}) IN MONT CLARE HOME ADDITION, SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SOUTH OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD, IN COOK COUNTY,
ILLINOIS, WHICH, SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
EXECUTED June 20, 2001 BY LOULEE, INC. AN ILLINOIS CORPORATION AND RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON June 21, 2001 AS DOCUMENT
NO. 10546378, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENTS KNOWN AS
PARKING #12 AS DELINEATED ON THE SURVEY ATTACHED TO THE DECI.ARATION AFORESAID
RECORDED A% REOCUMENT 10546378,

C/K/A 7929 WEST GRAND AVENUE, UNIT #508, ELMWQOD PARK, ILLINOIS 60707

(TTC04-02543.PFD/TTC04-02543112)




