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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document/are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument means this document, which is dated July 22, 2004

together with all Riders to this document.

(B) "Borrower" isDonna J. Edge and June D. Neckermann,. not in tenancy in
common, but in joint tenancy

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 52868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 22, 2004
The Note states that Borrower owes Lender eighty-two thousand and 00/100

Dollars
(US. §82,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2034
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loap'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unéerthe Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'enecuted by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider |:| Planned Unit Development Rider D 1-4 Family Rider
[ 1vARider [ ] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oders (that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, a4 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or 'the Property by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thirugh an electronic terminal, telephonic mstrument
computer, or magnetic tape so as to order, instruct, or autussize a financial institution to debit or credit an
account, Such term includes, but is not limited to, poipt-cf-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, an satomated clearinghouse transfers,

(K) "Escrow Items' means those items that are described in Szction 2.

(L) "Miscellaneous Proceeds" means any compensation, settlemeit, awvard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other t:king of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260t «t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frori tiine to time,
or any additional or successor legislation or regulation that governs the same subject matter. Asiuzed in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of COOK ‘ [Name of Recording Jurisdiction]:

lLegalescription Attached Hereto and Made a Part Hereof.

Parcel ID Number; 123456789 which currently has the address of
5157 W 80th P1 [Street]
Burbank [Citv], lllinois 60459 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacenients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unetcur.hered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propatty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cévering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lvan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, witnaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiio, future, but Lender is not obligated to apply such payments af the time such payments are
accepted. If casi) Reriodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied fiinds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan
current, [f Borrowcr does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borroyier. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Notc iromediately prior to foreciosure. No offset or claim which Borrower might have
now or in the future against [ ender shall relieve Borrower from making payments due under the Note and
this Security Instrument or petfeiming the covenants and agreements secured by this Security Instrument.

2, Application of Paymcats or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by lend:r shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due underiie Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the’erder in which it became due. Any remaining amounts shall be
applied first to late charges, second to ary sther amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paviment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outctarding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments it,@an< to the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymeni 1 applied to the full payment of one or more
Periodic Payments, such excess may be applied to any latc sirrges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in/h¢ Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouni, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the 477 Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide fur payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Fropcity, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lisurence premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Associatica Zves, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall ¢ an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under-this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lendet Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order praviazd for in Section 2.

In the ewent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bevrower.

In the event.ofa partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proper:y immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of tie soms secured by this Security Instrument immediately before the partial taking,
destruction, or loss in va)aey unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall.be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the “otul:amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided. by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valte. Any balance shall be paid to Borrower.

In the event of a partial taking,dzsiruction, or loss in value of the Property in which the fair market
value of the Property immediately betorc the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately kefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not'che sums are then due.

If the Property is abandoned by Borrower, o..if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ar award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the (ofice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposiig Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Twitower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure-svcis = default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procoeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property ot rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ar: hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeitv/shalil be applied
in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension or-th= time for
payment or modification of amortization of the sums secured by this Security Instrument grantea-by Lender
to Borrower or any Successot in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
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Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witheut limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accorinodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent:

Subjezt to.the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's
obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights -and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligat'on® and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ar.d agreements of this Security Instrument shall bind {except as provided in Section
20} and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Lut not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenc’: of uxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as-a-prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuzity Instrument or by Applicable Law.

If the Loan is subject to a law which ¢zio‘maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge(shal! be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alicasy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chouos< o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowee!. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment clizzge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of aiy such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in conne:tion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Ipstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuclly Aelivered to Borrower's notice
address if sent by other means. Notice to any one Berrower shall constituie rotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be 'he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borréwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting/Boirower's change of
address, then Borrower shall only report a change of address through that specified procedusg: There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated dierein unless
Lender has designated another address by notice to Borrower. Any notice in connection with-this\Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. [Tany notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the correspending requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to take
any action

17/ %0 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficia! in.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person a.d a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptionl shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumssecarad by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period,/ixinder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bedrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the temmination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Thuse conditions are that Borrower: () pays
Lender all sums which then would be due under this Security-listrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agree nents: (¢) pays all expenses incurred in
enforcing this Security I[nstrument, including, but not limited to, r<asanable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose oiniotacting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such actina-as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall centinue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower pay sich reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: {a) casn>(2}money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such chelk is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or((d) Flectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seciired hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neittier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuai-tigant or the member of a class) that arises from the other party's actions pursuant to this
Security Inwirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in/corapliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto « reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time periad which must elapse before certain action can be taken, that time period will be
deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed t) sutizfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; cther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cont2ining asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws an laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contributeo; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ‘ns<_ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances/ox or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dv=to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propertv.of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res.deatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemnmmental or regulatory agency or private party involviag the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual /&ncwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. »2lzase or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use urerelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 4ris notified by
any governmental or regulatory authority, or any private party, that any removal or other remediz‘ivn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all-riecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliectall.expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reziopable attorneys' fees and costs of title evidence.

23. Release. Upou-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bzionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Applicable Law.

24, Waiver of Homestead. In accordarc2 with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horaestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puicliaces may not pay any claim that Borrower
makes or any claim that is made against Borrower in connestion with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing .encer with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. ' Zender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-irCivding interest and any other
charges Lender may impose in connection with the placement of the insurancé, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be wdded to Berrower's total
outstanding balance or obligation. The costs of the insurance may be more than Zne cost of insurance
Borrower may be able to obtain on its own.

Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
{Seal)
-Borrower
%@M@Mx (Seal)
ne D. Neckermann -Borrower
(Seal) {(Scal)
-Borrower -Barmower
(Seal) 7). (Seal)
-Borrower -Borrower
(Seal)  \ (Seal)
-Borrower -Borrower
AMBIL (p311) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, £ ©2°% - County ss:

L Jim Goitsemis ) - aNotary
Public in and for said county and in said state, hereby certify that

Oomwwd 4. e&dti
A b NEUksnnN

personally“znown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumen’, apneared before me this day in person, and acknowledged that he/she/they signed
and deliverez tha said instrument as his/her/their free and voluntary act, for the uses and

purposes therein et forth.

Given under my h2ra and official seal of this L2 . ﬁu {‘1 209

A

My Commission Expires:

Weiany Public

"OFFICIAL SEAL"
JIM GRITSONIS
Notary Fublic, State of linais
{ My Commusslop Expires 02/27/2006
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of July , 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {*ne "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secuwe Porrower's Adjustable Rate Note {the "Note") to Ameriquest Mortgage Company (the
"Lender”; of the same date and covering the property described in the Security Instrument and
located at

5157 W 80th i/ Burbank, IL 60459
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE'<'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R/.TH. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioii i the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.990%: The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of August, 2096 _ and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index” Tri2 "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated depesits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index !

If the Index is no longer available, the Note Hoider will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.
Initials, égé

Loan Number: 0087052122 - 7376 / /7
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be
sufficient {0 repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity r.ate at my new interest rate in substantially equal payments. The result of this
calculation wi'’ br: the new amount of my monthly payment.

{D) Limits snin*2rest Rate Changes
The interest rate | ar rrquired to pay at the first Change Date will not be greater than 8.990% or
less than 6.990%. T'ereafter, my interest rate will never be increased or decreased on any
single Change Date by mere than One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 12.990)% or less than
6.290)%.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the iirst-nianthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice’cl-any changes in my interest rate and the
amount of my monthly payment before the effective dute of any change. The notice will include
information required by law to be given me and also the ttle and telephone number of a person
who will answer any question | may have regarding the iiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEP.c5T IN BORROWER
Section 18 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section
18, "Interest in the Property” means any legal or beneficial interest iri-the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the-tiaiisfer of title by
Borrower at a future date to a purchaser.

Initialgé |
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be subritted to Lender information required by Lender to evaluate the
intended. transferee as if a new loan were being made to the transferee; and (b) Lender
reasor.cbly determines that Lender's security will not be impaired by the loan assumption and
that the risx of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the esterit permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenier's consent to the loan assumption. Lender may also require the transferee to
sign an assumptior a5reement that is acceptable to Lender and that obligates the transferee to
keep all the promices. and agreemenis made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writia If-Lender exercises the option to require immediate payment in full,
Lender shall give Borrower siotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the riotice is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz weriod, Lender may invoke any remedies permitted by this
Security Instrument without further ncticz zr demand on Borrower.

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants contained in
this Adjustable Rate Rider.

s
W Ly (Seal) VD00t bprinines (560
Borrower Donnd.J Edge 5 — orrower Junic . Neckermann

(Seal) (Seal)
Borrower Borrower
Loan Number; 0087052122 - 7376
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EXHIBIT A
LEGAL DESCRIPTION

The following #zse.ibed property situate in the County of Cook, City of Burbank and State of Ilkinois:

Lot 2 in 80th Place Re-sundivision of Lot 1 in Block 4 in Golfmoor, a Subdivision in the northeast 1/4 of
Section 33, Township 33 uith, Range 13, east of the Third Principal Meridian, in Cook County, Illinois.

Tax Id#: 19-33-212-029-0000



