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ILLINCYS
HOME EQUITY LINE OF CRFEC'T MORTGAGE
{Securing Future Acvirces)
THISMORTGAGEIsmdeon ——alitly 15,2004 . The mortgagor is

This Mortgage s gven 0 Chase Manhattan Bank USA, N.A, )
anﬂiorﬂbmmgssoohﬂmmseaddressis :

orﬂsaumomormmwmmewtdershomubemm
¢/o Chase Manhattan Mortgage Corperation, 230 West Huron Read, P. O, Box 93764, Claveland, OF 44113

In this Mortgage, the terms "you," "your" and "yours" refer to the morigagor(s). The terms "we," "u* und "our* refer
to Chase Manhattan Bank USA.NA. = .

Pursuant to a Home Equity Line of Credit Agreement dated the same date a8 this Morigage ("Agreement,
you may incur maximum unpaid loan indebtedness {exclusive of intereat thereon) In amounts fluctuating from tme
fo time up to the maximum principal sum outstanding at any time of
LOne Hundred Thousand and 00/100 Dollars
US.§ 10000000 ) The Agreement provides for a fingd scheduled instaliment due and peyable not later
thanon _August15,2034 . You agree that this Mortgage shall continue to secure all sums now or

T
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hereatter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
The partles hereto intend that this Morfgage shall secure unpaid balances, and all other amounts due o us
hereunder and under the Agreement.

This Mortgage secures io us: {a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and madfications of the Agreement; (b) the payment of ali other sums, with
interest, advanced under this Mortgage to protect the securify of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you de nierahy mortgags, grant and convey to us and our successars and assigns the property located in

l COOK County, Hllinois, and moare fully
described in EXEIBI] A, which Is attached hereto and made a part hereof, which property is more commonly known

, as
4544 PAULINA APT, N CPICAGQ, I\, 806840.5308
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures nuw or hereafter a part of the property. All replacements and additions shall also
be covered by this Mortgage. All of the foreyoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are i=/filly seized of the estate hereby conveyed and have the right o
mortgage, grant and convey the Property anc that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generaliy ha title to the Property agalnst all claims and demands, subject fo
any encumbrances of record,

YOU AND WE covenant and agree as follows:

1.  Payment of Principal, Interest and Other Churyes. You shall pay when due the principal of and
interest owing under the Agreement and 2l other charges due here uider and due under the Agreement.

2. Application of Payments. Unless applicable law provaias otherwise, afl payments received by us
under the Agreement and Section 1 shall be applied by us as provided in tha Apreement.

3.  Prior Mortgages; Charges; Liens. You shall perform all of your okligations under any mortgage,
deed of trust or other security instruments with a lien which has priority over. his_Mortgage, including your
covenants to make payments when due. You shail pay all taxes, assessments, cherges, fines and impositions
attributabie fo the Property which may attain priarity over this Mortgage, and leasehold payieris or ground rents, if
any. Upon our request, you shall promptly fumish to us ail notices of amounts to be paid urdsr this paragraph and
receipts evidencing any such payments you make directly. You shall promptly discharge any fien ‘cther than a fien
disclosed fo us in your application or in any title report we obtained) which has priofity over this Mortjage.

We specifically reserve o ourself and our successors and assigns the unilateral right to require, upon notice, that
you pay 0 us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments {including condominium and planned unit development assessments, if any} which may attain pricrity
over this Mortgage and ground rents on the Property, if any, plus one-twelfth {1/12) of yearly premium instatiments

for hazard and mortgage insurance, all as we reasonably estimate initially and from tims to time, as allowed by and
in accordance with applicable law.

4,  Hazard Insurance. You shall keep the Propeny insured against loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or fiooding, for which we require Insurance.
This insurance shali be maintzined in the amounts and for the periods that we require, You may choose any insurer
reasonably acceptable to us. insurance policles and renewals shalt be acceptable to us and shall include a
standard mortgagee clause. If we require, you shafl promptly give us all receipts of paid premiums and renewal
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notices. !f you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we
in our sole discretion detenmine appropriate to protect our interest in the Propenty in accordancs with the provisions
in Sectlon 6. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restors or repair the Property damaged, if restoration or repair is
economically feesible and our security would not be lessened. Otherwise, insurance proceeds shall be applied 1o
sums secured Uy this Morigage, whether or not then dus, with any excess paid to you. If you abandon the Property,
or do not answer ywiin 30 days our notice to you that the insurer has offered to setlle a claim, then we may collect
and use the procecds i repair or restors the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day zeriod will begin when notice is given. Any application of proceeds to principal shall not
require us to extend or Los'gone the due date of monthly payments or change the amount of monthly payments. If
we acquire the Property at ¢ frreed sale following your default, your right to any insurance proceeds resuiting from
damage o the Property prior © the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immedigtely prior to the acquisitioi:.

You shali not permit any condition to ‘exisy on the Property which would, in any way, invalidate the insurance
coverage on the Property.

3. Preservation, Maintenance anc Frotection of the Property; Bomrower's Loan Application:
Leaseholds. You shall not destroy, damage or substuntiolly change the Property, allow the Property to deterforate,
or commit waste, You shali be In default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result in forfeitui=. of the Property or otherwise materially impair the fien
cregted by this Mortgage or our security inferest. You mav rure such a default, as provided in Section 17, by
causing the action or proceeding to be dismissed with a ruiing %:at, in our good faith determination, preciudes
forfeiture of your Interest in the Property or other material impaiimant of the Bien created by this Mortgage or our
security interest. You shall also be in default if you, during the loan a2 piication process, gave materially false or
inaccurate information or statements to us (or failed to provide us with any riaterial information) in connection with
the ioan evidenced by the Agreement, including, but not fimited to, represe;*afions conceming your accupancy of
the Property as a principal residence. if this Morigage is on a leasehoid, yor:'sball comply with the lease. If you
acquire fee fite to the Property, the leasehold and fea tifle shall not merge unless v/e aaree to the merger in writing.

8. Protection of Our Rights In the Property; Mortgage insurance. ! you fail to perform the
covenants and agreements cantained in this Mortgage, or there is a legal proceeding that irav significantly affect
our rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or furfsiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Property’s valuia and our rights
in the Property. Our actions may include paying any sums secured by a lien which has priority ovar ‘nis Morigage
or any advance under the Agreement or this Mortgage, appearing in court, paying reasonable attomneys' fees,
paying any sums which you are required to pay under this Mortgage and entering on the Property to make repafrs.
We do not have to take any action we are penmitted to take under this paragraph. Any amounts we pay under this
paragraph shall become additional debts you owe us and shall be secured by this Mortgage. These amounts shall
bear interest from the disbursement date at the rate established under the Agreement and shall be payable, with
interest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this

Mortgage, you shail pay the premiums for such insurance until such time as the requirement for the insurance
torminates,

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.
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8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property Is abandoned, or if, after notice by us to you that the
candemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Morigage, whether or rot then due. Unless we and you
otherwise agree in writing, any application of proceeds o principal shali not extend or postpone the due date of the
morthly payments payable under the Agreement and Section 1 or change the amount of such payments.

9. Yvu Am Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of alnoridzation of the sums secured by this Mortgage granted by us fo any of yous successors in
_ interest shall not o227 o release your liability or the liabilty of your successors In interest. We shafl not be
required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortizador. of the sums secured ty this Mortgage by reason of any demand made by you or your
successors in interest. Our forbzarance in exercising any right or remedy shail not waive or preciude the exercise
of any right or remedy.

10. Successors and Assigris Dound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Morigage shall bina andhenefit your successors and permitted assigns. Your covenants and
agreements shall be joint and several. Arvrae who co-signs this Morigage but does not execute the Agreement.
(a) Is co-signing this Mortgage only fo mortgage, rfant and convey such person's interest in the Property; (b) is not
personally obligated to pay the Agreement, but is obligated to pay all other sums secured by this Morigage; angd (¢)
agrees that we and anyone else who Signs this N'origage may agree to extend, modify, forbear or make any
accommuodations regarding the terms of this Mortgage or i3 Agreement without such person's consent.

11. Loan Charges. If the ioan secured by this faciwgage is subjectto a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ur-uther loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) anv ~ucn loan charge shail be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b) any suras slready collected from you which exceed
permitted imits will be refunded to you. We may choose i make this sofird by reducing the principal owed under
the Agreement or by making a direct payment to you. If a refund reduces nircipal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Agreement.

12.  Notices. Unless otherwise required by law, any notice to you proviied for in this Mortgage shall be
delivered or mailed by first class mall 1o the Property Address or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class mait 10 our pLr=ss stated above or
any other address we designate by notice to you. Any notice provided for in this Mortgage s'@” be deemed to have
been given to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The extension of credit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation and
enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the Property is located,
except as preempted by federal law. In the event that any provision or clause of this Mortgage or the Agresment
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14 Transfor of tha Property. if 3l or any part of the Property or any interest in it is sold or transfemed
without our prior written consent, we may, at our option, require immediate payment n full of ail sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage.




0422422164 Page: 5 of 8

UNOFFICIAL COPY

15, Sale of Agreement; Change of Loan Servicer. The Agreement or a partiai interest in the
Agreement (together with this Mortgage) may be sold one or more times without prior notice to you. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthiy payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicar unrelated to the sale
of thé Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as
required by applicable Jaw. The notice will state the name and address of the new Loan Servicer and the sddress
to which payments should be made. The natice will also contain any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shali not
apply to the presence, use, or storage on the Property of Hazardous Substances in guantities that are generally
recognized to be aprropriate to normal residential uses and to maintenance of the Property. You shalt promptly
give us written notice-cf any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private pary involving the Property and any Hazardous Substance or Environmental Law of which you
have actuat knowledge. i you learn or are notified by any government or regulatory authority, that any removal or
other remediation of any Jazardous Substance affecting the Property is necessary, you shail promptly take all
necessary remedial actions in-accordance with Environmental Law. As used in this Mortgage, "Hazardous
Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiie solvents, materials corianing asbestos or formaldehyde, and radioactive materials. As used in
this Mortgage, "Environmental Law" means ‘egeral laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or envircnmental protection.

17. Acceleration; Remedies. You wili-bn in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due; (2, we discover that you have committed fraud or made a
material misrepresentation in connection with the Ajreement; or {3) you take any action or faii to take any
action that adversely affects our security for the Agrzement or any right we have in the Property. If a
default occurs (cther than under paragraph 14 hereof, unless applicable law provides otherwise), we will
give you notice specifying: (a) the default; (b) the action required to cure the defauit; (¢} a date, not less
than 30 days from the date the notice is given to you, by whic!s the default must be cured; and {(d) that
failure to cure the default on or before the date specified in ihe notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration and ‘rz right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense you riay have to acceleration and
foreclosure. If the default is not cured on or before the date specified in ths notice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately due ard payabie without further
demand and may foreclose this Mortgage by judicial proceeding. We shall be entiiiad to collect in such
nroceeding all expenses of foreclosure, including, but not limited to, reasonable zttorneys' fees as
permitted by applicabie law, but not to exceed 20% of the amount decreed for principat 2nd interest {which
fees shail be allowed and paid as part of the decree of judgment), and costs of documentary evidence,
abstracts and title reports.

18. Discontinuance of Enforcement, Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request and payment of ail sums secured by this Mortgage, we shall release
this Mortgage. You wiil be responsible for all costs of recording such release.

20. Additional Charges. You agree fo pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without limitation, the costs of abtaining tax searches and subordinations. Provided,
however, that nothing contained in this section is intended to create and shall nct be construed to create any duty or
obligation by us to perform any such act, or to execute or consent to any such itransaction or matter, except a
release of the Mortgage upon full repayment of all sums secured thereby.

ILLCMT Page 5 of 7
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21, Waiver. No waiver by us at any time of any term, provision of covenant contained in this Mergage
or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provisicn or covenant at any other time.

22.  Waiver of Homestead. You waive gll right of homestead exemption in the Property.

23, Riders to this Mortgage. If one or more riders are executed by you and recorded together with this

Marigage, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this Morgage.

[ Condominium Rider () 1-4 Famiy Rider

D Planned Unit Development Rider D Cther(s)

ILLCMT Page 3 af 7
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained In this Morigage and in any
rkder(s) executed by you and recorded with it

Signed, sealed and delivered In the presence of.

(Seal)

(Seal)

(Seal)

County ss: QO’D’[L

‘D a Notary Public in and for sald county and

ﬂm"ﬁﬁﬁ”
| /ALZ

0 a » J

state, do hereby certify that A/l S Lo !Mﬁ_.m.‘ personally known to me to

be the same person(s) whose name (s) subsumedtomeforoqoinghstmment,appeamd

before me this person, and acknowledged that signed and delivered the said instrument as
(/}zalc/ free voluntary act, for the uses and set forth.

N~ Qddy

leenundermyhandalﬂofﬁciamhday ;

Nofary Public

OFFICIAL SEAL

et
My Commission expires: 2“/}//@5 SANDRA HABBICK

NOTARY PUBLIC, STATE OF ILUNOIS
MY COMM!SSION EXPIRES:02/21/06
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SCHEDULE A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO-WIT:

LOT 12, IN CITY HOMES RESUBDIVISION NO. 1, A RESUBDIVISION OF LOTS 1
THROUGH 6 AND LOTS 21 THROUGH 24 IN BLOCK 11 IN RAVENSWOOD
SUBDIVISION IN PART OF SECTION 17 AND 18 IN TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
RESUBDIVISION RECORDED AND FILED JULY 21, 1986 AS DOCUMENT NO.'S 86-
305991 ANY, LR-3532601 IN COOK COUNTY, ILLINOIS.

Deed Type: Trustee's Deed

Grantor: Americar. National Bank and Trust Company of Chicago, a corporation duly
organized and exisiing-as a national banking association under the laws of the United
States of America, and/d ilv authorized to accept and execute trusts within the State of
Illinois, not personally but as trustee under the provisions of a deed or deeds in trust duly
recorded and delivered to said uational banking association in persuance of a certain Trust
Agreement, dated the 17th day ¢t D>cember, 1987, and known as Trust Number 104285-06
Grantee: Mark R. Stevens and Pamein A. Basone, not in tenancy in common, but in joint
tenancy

Dated: 12/08/1988 Recorded: 12/14/1985 Document#: 88-577013

TAX MAP DESIGNATION: Parcel No. 14-18:216-029




