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Words uscd in multiple sections of this document are defined elovs and other words are defined in Sections 3. 10, 12, 17, 19
and 20. Certain mies regarding the usage of words used in this doganiant are also provided in Section 15.

{A) Security Instrument’’ iicans 1his docuinesit, which is dated June 22 2004 . logether with all
Riders o this document.

@) “Borrower" i; DONNA LILLYBRIOGE MARRIED TO HUBERT. CANNON WIFE AND HUSBAND

***XTHIS DOES NOT CONSTITUTE HOMESTEAD PRODERTY*%*+k%

Borrower is the mortgagor under his Security Instrument.

(C) *Lender” is Taylor, Bean & Whitaker Mortgage Corp. ,
Tender is o @ Florida Corporation orgat ized and existing under

the Jaws of FL davqer's address is
1417 North Magnolia Ave, Ocala, FL 34475

- Leuder is the mortgagee under this Sceurity foscrament.

(D} “Note” means the promissory note signed by Borrower and dated June 22, 2004 . The Note
states that Borrower owes Lendor Forty Four Thausand and no/100
Dollars (U.5. $44,000.00 ¥ plus interest, Borrower has promised

1o pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2019
{E) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

{F) *“Loan" means the debt evidenced by the Nate, plus intercst, wiy prepaymient charges and late charges due under the
Note, 1f allowed vader Applicahle Law, and alt sams duc under Lhis Security Instrement, plus interest.
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() “*Riders" means all Riders to this Securily Instrument thal arc excetited by Borrower. The [ollowing Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Coudominiuw Rider D Second Home Rider
E’ Balloon Rider [:I Planned Unit Developiuent Rider I___] Biweckly Payimem Rider

D Home Improvement Rider D Revocable Trust Rider
D Othert) |sp=cily)

(H} “Applicable Luw® pioans all controlling applicable fedural. state and lacal siatutes. regulations, ordinances wid
administrative rules and orders shat have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I “*Community Association Viies, Fees, and Assessments” means all dues, fees. assessments and other charges that are
imposed on Borrower or the Property by a'condominizm association, bomeowncrs association or similar organization.

(1 “Electronic Funds Transfer” means ai'y trasfer of funds, other than a transaction originated by check. draft, or similar
paper instroment, which is initiated trough aclecimnic terminal. telephonic instrument. computer. or magnetic ape so as o
order, instruct. or authorize 4 tinancial iustitnion w06} or credit an account. Such term includes, but is not limited to. point-
of-sale wansters. automawd teller machine wransaciope translers initiated by telephone, wire transfers. and aulomated
clearinghouse wanslers,

(K) “Escrow Items” means thosc items that arc deseribed in Seclion 3.

{L) “*Miscellancous Proceeds' nieans any compeusation. setllement; pwail of damages, or proceeds paid by any third party
(other than insurance proceeds paid under he coverages deseribed in Seeaoh 5y for: (1) damage ta, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Properys (it eonveyance in lien of condemnation; or
(iv} nisrepresentations of, or omissions as 1o, the value and/or condition of 1he Projcrty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymei: of, sr dafault on, the Loan.

(N} “Periodie Payment” means the reaularly scheduled amoumt duc Tor (1) principal anc interest nder the Note, plus
(i) any amouwts under Section 3 of this Sceurity Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ¢t seq.) and its impiererting regulation,
Regulation X (24 C.E.R. Part 3500), as they might be amended [rom time 1o time, or any additional or successer l=gislation or

regulation that governs the same subjecl maller. As used in this Security Instrument. "RESPA™ refers to all requiresi=nts and
reswrictions tat ae posed bnssgind 1o s Hedeally whied modgage loan™ sven if the Loan docs not quality as « “lederally

related mortgage loan" under RLSPA.

{P) “Successor in Interest of Borrower” means any parly it las taken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/for his Security [nstrumici.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals. extcusions and modifications of
the Note: and (i) the perfonmance of Borrower’s covenants wid agreements under this Seeurity Instrument and the Nate, ['or

this purpose, Borrower does hereby mortgage. grant and convey 10 Lender and Tender's successors and assigns the following
described property located in the ot
FType of Recording Jursdiction] [Numwe of Recording Jurisdietion)
SEE ATTACHFD LEGAL
which currently hus the address of 7742 South C?rpenter
{Streel
CHICAGO  [lnots 60620 ("Propenty Address”):
[Ciky) £ip Conde)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixtures uow or hereafter a part of the property. All replaceients ‘and ndditions shall also be covered by this Securiiy

Instroment. All of the foregoing is referred 10 in this Security Instniment as % *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estite hereby conveyed and has the risht tn
morlgage, grant aud convey the Property aud that the Property is unencumbered, exceptior encabraices of record. Borrower
warranis and will defend generally the title 10 the Property against all claims and demicnds, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-ufiforn covenants with limited
variations by jurisdiction 1o constitue a uniform security iustruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the prineipul of, ind'interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and late charges dlie vnder the
Note. Payments due uuder the Nole and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument reccived by Lender as payent wuder the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (h) money order; (c) certified cheek, hank check. treasurer's
cheek or cashier's check. provided any such check is drawn upon an institution whoese deposits are insured by a federal agency,
insrunentality, or ¢ntity: or (d) Electronic Funds Transfer.

2. Application of Fayments or Proceeds. Payments arc deemed received by Lender when received a e location
designated in the Note or 4t such othes location as may be designated by Lender in accordance with the notjce pravisions in
Section 14 or in such manner or location as required under Applicable Law, Except as otherwise deseribed in this Scction 2, aud
s penuitted under Applicable Law. all payments aceepred and applicd hy 1.endor shall he applied in the following order ol
priority: (a) interest due under the Note: (b) pringipal due under the Note; (¢) amaunts due under Section 3. Such paymenls shall
be applied to cach Periodic Paymient in the order in which it became due. Any renyaining amounis shall be applied first to late
charges, second to any other amounts duc under this Sceurity Instrument, and then to reduce the principal balance of the Note.

It Lender recerves 4 payment trom Borrower for a delinquent Periodie Payment which includes a sufficient amout to pay
any late charge due. the payment may be applicd 1o the delingnent payment and the late charge. If more than one Periodic
Payment s outstanding, Lender may apply any paymeit reccived from Borrower 10 the repaymcat of the Periodic Payments if,
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and to the extent that, each payment can be paid i [ull. To the extent that any excess exists after the payment is upplied 1o the
tuil payment of one or more Periodic Payiments, such exeess may be applied 1o any late charges due. To the extent peritted by
Applivable Law, valumary prepayments shall b applicd first o any prepayment charges and then as described in die Note.

Any application of piaynients, insurauee proceeds, or Miscellaneous Proceeds to principal due under Lhe Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Payinents.

3. Funds for Escrow Items. Subject 10 Applicahle |aw. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sun (the “Funds™) tu provide for payment of amounts duc for: {a) taxes and
assessinents and other items which can attain priority over this Sccurity Insteument as a tien or encumbrance on the Property: (b)
leaschiold paypnts or ground reats on the Property, if' any: (¢} preminms for any and all insurance required hy Lender under

Section 5: and (d) Mertgage Tnsurance premiums, it any. or auy suns payable by Borower fa Lender in lieu of the payment of

Mortgage Insurance (remiiums. These items are catled “Escrow Iteis.” At origination or at any time during the term of the Loan.
Lender may require tial Ccommunity Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues,
fees and assessments shait bo.an Escrow Item. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shali puy Fender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow [ienis, Tender may waive Borrower’s abligation to pay 10 1ender Funds for any or all Escrow Items
al any time. Any such waiver may only b2 in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Esercw.Levis for which payment of Funds has been waived by Lender and, it Lender requires.
shall furnish 1o Lender receipts evidencing siich-peyment withm such time period ws Lender way require. Borrower's obligation
to make such payments and to provide receipts shall for ail purposes be deemed 1o be a covenant and agreement contained in this
Security [nstrument, as the phrase “covenan! and garecment ” is nsed io Section 8, If Borrower is obligated 10 pay Escrow lews
dircctly. pursuant 10 @ waiver, and Bomower Lails o/pad 12 amount due for an Escrow Lem. Lender may exercise i righis
under Section 8 and pay such amount and Borrower shall 4oewn be obligated under Section 8 10 repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow leins #7aiy time by a notice given in accordance with Scetion 14 and,
upon such revocation, Borrower shall pay 1o Lender all Funds, wugl in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoin/(#) suflicicut to permit Lender to apply the Funds at the
time spevilicd vnder RESPA, and (b) not o exceed thie maximum Gnen a lender can require under RESPA. Lender shall
cstimate he amount of Funds due on the basis of current data and reasoriabl: ~stimates of expenditures of future Escrow Ttems
or otherwise 1 accordance with Applicable Law.

The Fonds shall be hield in an institution whose deposits are tnsurca by a_faderal agency. instrumentality, or enlity
(Including Leader. if Lender is au iustinition whose deposits are so fusured) vt in iy Folderal Home Loan Baok. Lender shall
apply the Funds to pay the Escrow Tems no later than the time specificd uuder RESPAL Lender shall not charge Borrower for
holding and applying the Funds, annuaily analyzing the eserow account, or verifying de Fserow Items, unless Lender pays
Barrawer inferest on ihe Finwls anl Applienble Taw permits Lender 10 make such a charge /wlass an agrecuent is made in
writing or Applicable Law requires imerest to be paid on the Funds, Leeder shall not be required t4 pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however. that interesi shall te paid-an the Fuuds. Lender
shall give 1o Borrower, without charge, an awnval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrewetor the excess
lunds in accordance with RESPA, TT there is a shortage of Funds Leld in escrow, as defined under RESPA, Terder shalk nolify
Borrower as required by RESPA. and Borrower shall pay to Lender the anount necessary to make up (ae shortage in
dccordance with RESPA, but iuno more than 12 monthly pavinents. If there is a deficieney ol Funds held in eseraw.ni defined
under RESPA, Lender shall notily Bomower as required by RESPA. and Borrower shall pay (o Lender the amount necessary to
muke up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Rorrower iy
Funds lield by Lender. Borrower shall not be obligated o make such payments of Funds to Lender to the extent that Borrower
ke such payients w the bolder o a prior mortgage or deed ol 1rust it sueh lodder s an institutional lender, 18 under Seclion
21 the Property is sold ar the Property is otherwisc acquired by Lender, Lender shall apply no later than inunedialely prior 1o
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Seeurity Instument.

4. Charges: Liens. Borrower shall perform all of Barrower's obligations mder any morngage. deed of trust. or other
sweurity agreement with o lien which bus priority over (his Seenrity Instrument. Borrower shall puy when due, all taxes.
assessnients, clhiarges, fines, and inpositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, it any, and Communify Association Dues. Fees, and Assessments, if any.
To the extent that these ilems are Escrow ltews, Borrower shall pay them in the manner provided iu Section 3,

Borrower shall prompily discharge any lien other than a lien disclosed to Lender in Borrower's application or in any title
report Lender obtained which has prionty over this Sceurity Tnstrument unless Borrower: (a) agrees in writing o the payinent of
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the obligation secured by the lien in A manner acceptable 10 Lender, bu! only so long as Borrower is perfonning such agreement;
(b) coutests the lien in good faith by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion
operaie to prevent he enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded:
or (¢} secures trom the holder of the lien an agreement satisfactory 10 1ender subordinating the lien o this Security Instrument.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Praperty
insured against toss by lire. hazards included within the tenn “extended coverage,” and any other hazards including, but not
Imued 10, caziauzkes and floods, for which Tender reguires insurance. This insurance shall be maintained in the amounls
(including deductivic levels) and for the periods that Lendes requires. What Leuder requires pursuant to the preceding
sentences can change during the term of the Loan, The insuranee carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's righ! o disapprove Borrower's clhioice, wlich ri ght shall not be exercised unreasonably. Lender may requise
Borrower to pay, in connettion, wilh this Loan, either: (a) a one-time charge for flood zone determination, certification amd
tracking services; or (b) a onednn’ charge for flood zonc determination aud centification services and subsequent chiarges cacly
time remappings or similar chakges.secur which reasonably might alfect such determination or certification. Barrower shall
also be revponsible for the payment of sy fees imposed hy the Federal Fmergency Managemeni Agency in commection with
the review of any flood zone detenminaicn ~osulting (ron an objection by Borrower.

IT Borrower fails 1o maintain any of the ~iverages described above, Lender may obtain insurance coverage. at Lender's
opuon and Borrower's expense, Lender is under no obligation o purchase any particular type or amount of coverage. Therefore,
such voverage shall cover Lender, but might or mijtht il proteci Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and_ m/abt provide sreater or lesser coverage than was previously in effecr.
Borrower acknowledges Uit the cost of e insurance cove age so oblained might significantly exceed the cost of insurance that
Borrower could have obiaied, Any amounts distnused by Levden bnder this Section 5, shall be added to the unpaid balauce of
the loan and interest shall accrue at the Note rate, from the time it wesadded 1o the unpaid balance until it is paid in full,

Subject to Applicable Law. all insurance policies required vy snder and renewals of such policies shall be subject to
Lender's right to disapprove such policies. shall incluie a standard-piorgage clanse. and shall name Tender as wortpagee
auc/or as an additional loss payce. Fender shall bave the right 1o hold the roliies and renewal certificates. If Lender Tequires,
Borrower shall prompily give 1o Lender all reccipts of paid premiums and relcval notices. [f Borrower obtains any form of
insurance coverage. not olherwise required by Lender. for damage 1o, or desiruction 01 the Property, such policy shall include
a standard mortgage clause and shall uame Lender as mortgagee andfor as an additianal fods payec.

Iu the event of loss, Botrower shall give prowpt notice 1o the insurance carrier 4vd Lender. Lender may make proof of
loss iF net made promptly by Borrower, Unless Lender and Borrower olherwise agrecip/wriding, any insurauce proceeds,
whethier or not the underlying insurance was required by Lender, shall be applied to restoraticn or <opuir of the Property, if the
restoration or repair is ceonomically feasible aud Lender's sceurily is uot lessened. During such rénair and restoration period,
Leuder shall have the right 10 hold such insurance procceds until Lender has had an opportunity 1o irapect such Property fo
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall ba upiertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payinents as the
work is completed. Uiless an agreement is miade in writing or Applicable [aw requires interest to be paid 0w sach insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for publie sdusters, or
other third partics, retained by Borrower shalt not be paid oul of the insurance proceeds and shall be the sole outigation of
Borrower. If the sestoration or repair is nol ecouonically feasible or Lender’s security would be Tessencd. the insurance
proceeds shall be applied ro the sums sceured by this Security Instrument. whether or not then due. with the excess, if any. paid
te Borrower. Sueh insurance procecds shall he upplied in the order provided for in Sectiun 2.

II' Borrower abandons the Property, Lender may file, negotiale and settle any available iusnrance claim and refated matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seltle a claiim, then
Lender way negotinle and scitle the ¢laim, The 30-day period will begin when the notice is wiven. In cither eveul, or if Lender
acquires the Property under Scction 21 or otherwise, Bomower hercby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds iu an amount not to cxeeed the amounts unpaid under the Note or this Security Instrumenl, and (b) auy other of
Burtower’s riglus (other tha the right to any refund of uncamed premitums paid by Borrower) ander all insurance policies covering
the: Propenty, insofar as sucl: rights are applicable 10 the coverage ol the Property. Letider miay nse the insumiee proveds cither Lo
repair or restore the Property ur to pay amonis unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or conwnit waste an the Property Whether or nol Barrower is residing in the
Property, Borrower shall masntain the Property in order to prevent the Property from deteriorating or decreasing by value due to it
condition. Unless it is determined pursuant o Section § that repair or restoralion is not cconemically feasible, Borrower shall
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promptly repair the Property if damaged to avoid further deterioration or damage. If msurauce or condenmation proceeds are paid
in connection with damage 10, or the taking of, the Property. Borrower shall be responsible for repairing or restoring the Property
only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payinent or in a series of progress payments as the work is completed. If the insurauce or concdenumtion proceeds are not sufficieat
to repair or restore the Property, Borrower is not relieved of Borrower's ebligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enties wpon ad inspections of the Mropenty. If it has reasonable cause, Lender
may thspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 1o such
an interior inspection specilying such reasonable cause.

7. Boriowrer’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entires acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false.
nisleading, or inaclurz.c information or statemetits to Lender (or failed to provide Lender with material information) in
comiection with the Lo Material representations include. but are not limited to. represcnlations coneerning Borrower's
oceupaucy of the Property (s ®orrower's principal residence.

8  Protection of Lencer’: Interest in the Property and Rights Under this Securlty Instrument, If (a) Borrower
fails to pertorm the covenants and agrecments contained in this Security Instrumient, (b) there is a legal proceeding that might
significantly alfect Lender's interest iv-ibe Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptey. probate. for condemnationar orlciture, for enforcement of a liea which hns or may altain priority over this
Sccurity Instrument or to entoree laws or regpiations), or (¢} Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriaic to_vrotect Lender's interest in the Property and righls under this Security
Lostrument, iuuhldiu;.\_.' prutectiug and/or asscssing the value of the Pmperly, and sccuring and/or repairing the Pmpcrl'v,
Lender's actions can include, hut are not limited to: (+) peyidg wiy sums secured by a lien which has or miay attain priosity over
this Security lustrument; (hy appearing in court: and (¢) g viie reasonable aliorneys” fees to protect its interest in the Property
and/or rights under this Security Instinuent. including its secrired position in a bankrupicy procecding. Secuing the Propeity
includes, but is not limited to, entering the Property to make vepaizs, change locks, replace or board up doors and windows,
drain water frow pipes, eliminate building or other code violationter dangerous conditions, and have wtilities turned on or off.
Althongh Lender miay 1ake action nnder this Seetion 8. Lender does nat lave 10 do so and is not under any duty or obligation to
do so. Tt is agreed that Lender inenrs no liability for not taking auy or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower seeured by this Security
[istrument if allowed under Applicable Law. These amounts shall bear interest at 15 Nole rate from the date of disbursenent
and shall be payable. witl such interest, upon notice from Lender to Borrower requusting sayment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all thebinvisions of the lease. If Borrower
acquires fee title to the Property. the leaseliold and the fee title shall not merge unless Lenderagrées to the merger in writing.

9. Morigage Insurance. Murigape Insurance reimburses Lender {or any entity thed sirchinses the Note) for cortain
losses it may incur il Borrower docs not repay the Loan as agreed. Borrower is nol a party to the Mdrizage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiwms required to
mainlain the Mortgage Tusurance in effect.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellancous Proceeds of any «wzid or claim for
damages, direct or consequential, in conneclion with any condemnation or other taking of the Property, or peii tiereol, or for
conveyanee in licn of couderunation, are herchy assigned and shall be paid (o Lender, subject 10 the terms of way morlgage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property is dumaged. such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property. if the
restaration or repair is cconomically feasible and Lender’s security is nor lessened, During such repair and restoration period.
Lender shall huve the right 10 held such Miseellancous Proceeds umil Lender has had an apportunity to inspect such Propeny
to ensurc the work has been completed to Lender's satsfaction, provided that such inspection shall he undertaken promptly.
Lender inay pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proweeds, Lender shall not be required 1o pay Borrower any imerest or earmings on such Miscellaneous Proceeds. It the
restoration or repair is nol economically feasible or Lender's sccurity would be lessened. the Miscellaneous Procecds shall be
applicd to the sums sceured by this Security Lustrument. whether or not then due. with the cxcess. if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applicd iu the order provided for in Secton 2,

Il the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) otfers 1o make au award 10 settle a claim for damages, Borrower fails to respond (o Lender within 30 days
alier the date the notice 15 given, Lender is anthorized to collect and apply the Miscellaneans Procceds cither to restoration or
repair of the Property or tv the sums secured by this Seeurity Lustroment. whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

ILLINOIS MORTGAGE—Single Family  Secondury Lien
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Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender’s Judgment, could
result 1 forfeiture of the Property or other material impainnent of Lender’s interest in the Propeny or rights under this Sccunity
Iustrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding to be dismissed with a mling that, in Lender's judgment, preeludes forfeiture of the Property or other materiul
impairment of Lender's interest in the Property or rights under this Security Instment. The proceeds of any award or claim for
dnmages that are attributable to the impairment of Lender's iterest in the Property are hereby assigned and shall be puid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in S=etion 2.

11, Boreow.r Not Released: Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amdriization of the sums secured by this Security Lustrument granted by Lender w Borrower or any Successor
in [nterest of Borrotver shall not operate to release the liability of Borrower or any Suceessors in Interest of Borrower Lender
shall not be required v coinmence proceedings against any Successor in [iterest of Borrower or o refuse 1o extend time for
payment or otherwise modity anoriization of the suns secired by this Sceurily listrument by reason of any demand made by
te original Borrower vr any SuceZssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation. Lender's acceplanee of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the avint then due. shall not be a waiver of or preclude the exercise ol any right or remedy.

12, Joint and Several Liability: C».signers; Successors and Asslgns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be jsintand several. However, any Borrower who co-signs this Security Instrument
bur dees not execute the Note (a “co-signer”): a0 is co-signing this Security Instrument only to mortgage. grant and convey the
co-signer’s inlerest in the Property under the ternls of this Security Instrument; (b) is uot persenally ohli gated 1o pay the sums
secured by this Sceurity Instruwient; and {c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodations with regard 10 the terms of this Seeority Tostrunient or the Note withour the co-signer's couseul,

Subject 10 the provislons of Section 17, any Successor ininweest of Borrower who sssumes Borrower' s obligations wider
this Security Instrument in writing. and is approved by Lenaar, shall obtain all of Borrower's rights and benefits onder this
Securily Instrumient, Borrower shall not he relcased from Borrowar"s obligations and liability under this Security [nstrumem
unless Lender agrees lo such release in writing. The covenants and agmdpimis af this Secority Instrment shall hind (exeept as
provided in Section 19) and benefit the successors and assigns ol 1ender.

13, Loan Charges. Lender may charge Borrower fees for services périvrnead in connection with Borower's default, for
the purpose of protecting Lender's imerest in the Property and rights under (s Seeurity Instruruent, as allowed under
Applicable Law. The absciwe of express authority in this Security Instrunient to clarge #/specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fecsfut are expressly prokibited by this
Security Instrument or by Applicable Law.

TF the Lot is subject to i daw which sets tnaainwn loan v ges, aod that law is finalty’ erpreted o that the interest or
other {oan charges collected or tu be collected in connection with the Loan exceed the permitted §iails. then: (a) any such loan
cliarge shall be reduced by the amount necessary 10 reduce the chiarge to the permitied limit; and (b) anvatins already collected
trom Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choosc o piake this refund by
redueing te principal owed under the Note or by makig a direct payment 1o Borrower. If a refund reduess principal, the
reduction will be weated as s partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Insteument must-be i writing.
Any votice to Borrower in convection with this Sceurity Instrument shall be deemed to have heen given to Borrewer when
mailed by first elass niail or when actually delivered ro Barrower's nolice address if sent by olher meuns. Notice to any onc
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaied o substitule notice address by unotice to | ender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only repon a chunge of address through that specitied proeedure. There may be only one
desiguated notice address under this Sceurity Instrument at any one time. Any nulice to Lender shall be given by delivering it
or by mailing 1t by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borower. Any netice in conncetion with this Securiry nstrument shall uot e deemed to have been given to Lender until
actualty received by Lender. If any notice required by this Sceurity fostrument is also required under Applicable Law, the
Applicable Law requiremient will satisly the correspondmg requirement under tiis Security Instrument,

15, Governing Law; Severability; Rules of Construction. ‘This Security Instrument shatl be governed by federal law and
liie law of the jurisdiction i which the Property is located. All rights and obligations contained iu this Security Instrument are
sibject to any requirenients and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or i might be silent, but such silence shall not be construed as a prohibition against agrecinent by contract. In the
event that any provision or clause of this Security Instrament or the Note conllicts with Applicable Law, such conflict shall not
affect uther provisions of this Security lustrument or the Note which can bo given effect withoul the conflicting provision.

ILLINOIS MORTGAGE—Siugle Fanilv- Seeorlary Lien
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As vsed in this Sceurity Instrument: (x) words of the masculine gender shall mean and include corresponding neuler
words or words of the fewinine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may™ gives sole diseretion without any obligation 10 1ake any action,

16.  Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelictal Interest in Borrewer. As uscd in this Scction 17, "Interes! in the
Property” means any legal or beneficial inlerest in lhe Property. including, but nut liwited to, those beneficial interests
translerred n a bond for deed. contract lor deed, installiment sales contract or cscrow agrecment. the intent of which is the
transier of title by Borrower at a future date 10 a purchaser.

If all or ey part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and @ beneflicial weerest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment/t ull of all sums sccured by this Sceurity Lustrmment. However, this option shall not be exercised by
Lender if such exercisc s prolibited by Applicable Law,

II'Lender excreises s untion, Lender shall give Borrower nolice of acceleration. ‘Ihe notice shall provide a perfod ot not
less than 30 duys from the date the notice is given in accordance with Section 14 within which Borrower must pay all sams
secired by this Security Instruiere, I Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender may
ivoke any remnedies pennitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right 1o Reindtat: *iter Acceleration. If Borrower meets certain conditions. Borrower shall have the
right 1o have enforcement of this Security dnstrzsent discontivned at any time pricr to the earliest ol (a) five days before sale of
the Property pursuant 1o Section 22 of this Sceurity lustrament; (b) such other period as Applicable Law might specify for the
lermination of Borrower's right to reinstate; or (¢)entrv of a judgment enforcing this Security Instrument, Those conditions are
that Borrower: (4) pays Lender all sums wihich then weald bedie ander this Security Instruuent and the Note as if no seceleration
had occurred: {b) cnres any default of any other covenants vragreements: (¢) pays alt expenses incurred in enlorcing this Sceurity
Iustrument, as allowed under Applicable Law; and (d) takes suc!caetion as Lendur siay wasunably tequire to assure that Lender’s
interest in the Property aud rights under this Sceurity Instrurvent, and Borrower’s obligation to pay the sums secured by this
Security [nstrument. shall continue unchanged waless as otherwile #ovided under Applicable Law. Lender may reyuire that
Borrower pay such remstatement sims and expenses in ane or more ¢f the following forms. as selecied hy Lender: (a) cash: (b)
money order: (¢} cerlified check, bank check, ueasurer's dieck or cashiér's check, provided any such check ts drawn upon an
institutiou whose deposits arc insured by a federal agency, ins!rumcnlalily or entitys or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations scctued herebs shall reomain fully elfective as it no
acceleration had ocewrred. However. 1his right 1o reinstate shall mot apply in the case Of aceeleration under Seetion 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note vi snartial interest in the Note {together
with this Security [nstrument) can be sold one or more times without prior notice to Borrowir“A sale might result in a change in
the cility (known as the “Loan Servicer”) that collects Periodic Payments due under the Note/ead rhis Securily Instrument and
performs other mortgage foan servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also
tight be one or more changes of the Loan Servicer wirelated to a sale of the Note. [f there is & chiange o&-the Loan Servicer. if
required inder Applicahle T.aw. Borrower will be given wrilten notice of the change which will state the nany, and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA feuTain connection
willl 2 notive of trausfer of servicing. 1 the Note is sotd and thereafler the Loan is serviced by a Loan Servicot ther than the
purchaser of the Note, thie mongage loan servicing obligations to Botrower will rewain with the Loan Servicer or be zansferred
lo a successor Loan Servieer and arc not assunied by the Note purchaser unless olherwise provided by the Note prarchaser,

Neither Borrower nor Lender may commence, join, or he juined to any judicial action {as either an individual litigant or
the member of a class) that ariscs from the other party’s actions pursuant fo this Security Instrument or that alleges that the
other party has breached any provision of. or mny duty owed by reason of, this Secarity Instrument, uptil such Borrower or
Lender has notified the other party (with sueh notice given in comphance with the requireiments of Section 14 of such alleged
breach and alforded the other party hereto a reasonable pedod alter the giving of such uotice to take corrective action. If
Applicable Law provides a time period whiel must clapse hefore certain action can be taken. that time period wil) be deemed
to be reasonable {or purpases of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant ©
Seotion 21 and the notice of acceleration given 1o Borrower pursuant 10 Section 17 shall be deemed ta satisty the notice and
wpportunity to take corrective action provisions of this Section 19,

20, Ilazardous Substances. As used ju s Section 200 (a) “Hazardovs Subsiances™ are liose subslances deltned us
toxic ar hazardous substances. pollutants, or wastes by Envirgiinemtal Law aud the foliowing substaces: gasotine, kerosene,
other Naunnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive muateriuls: (h) “Enviranmental I auw” meane federal laws and laws of the jurisdiction where the
Property is located that relate to health. salety or environmental protection: (¢) “Environmental Cleanup” includes any respansc
action, remedial action, or removal action. as defined in Envirowmental Law; and (d) an “Euviromnental Condition” means a
condition that can cause, contribute (o, or olberwise trigger an Environmental Cleanup,

ILLINOIS MORTGAGE—Single Family--Seconduty Lien
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Borrower shall uot cause or permit the presence. usc, disposal, storage. or release of any Hazardous Substances, or
threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting. the Property (a) that is in viokation of any Envirommental Law. (b} which creates an Envirommental
Condition, or (¢) which. due to the presence, use, or release of 0 Huweardous Substance, ereates 1 condition it adversely
atfects the value of the Property. The preceding two sentences shall not apply Lo the presence, use, or storage on the Property of
sl quantities of FHazardows Subsianees (i are generally recomiged to be uppropriate to normnl residential uses and 1o
maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmestal br regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bosiower has actual knowledge, (b) any Euvironmential Condition, including but not limited 1o, any spilling,
leaking. discharge. (elease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardzs Substance which adversely aflects the vatue of the Property. It Borrower learns, or is notified by any
gavernmental or regulator; mithority, or any private party, that any remeval or olher remediation of any Hazardous Substance
alfecting the Properly is ndcesiary. Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing horetn shall creaie any obligation on Lender for ai Enviroumental Cleanup.

NON-UNIFORM COVENANTS. Porower and Lender further covenamt and agrec as follows:

21, Acceleratlon; Remedles, Lender siiall glve notice to Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in th.s Securlty Instrument (but not prior to acceleration under Scction 17 unless
Applicable Law provides otherwise), The notic? shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, nol less than 30 days from the date the noticr is given to Borrower, by which the default must be cured; and
{c) that failure tn cure the default on or hefore the 4rie specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jud’clai proceeding and sale of the Property. The actice shall
further inform Borrower of the right to reinstate ofter accolero*fon and the right to assert In the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrowe: #o ncceleration and foreclosure. If the default is not
eured nin or bafore the date spocified in the notice, Lender at itd ortian may require immediate payment In full of all
sums secured by this Security Instrument without further demand <o may foreclose this Security Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses inctrrod in pursuing the remedies provided In this
Section 21, including, but not limited to, reasonable attorneys' fees and costs of %l evidence,

22. Relense. Upon payment of all sums secured hy this Security Instriment” Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender imay charge Borrower a f2e7or releasing this Security Instrument,
but only if the fee is paid to a thivd party for services rendered and the charging of the fee s péritted under Applicable Law,

23, Walver of Homestead, lu aceodance witl Tilinois law. Borrower hereby releases aid wvaives al) rights under and
by virtue of the llhinois hoestead exemption laws.

24. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wili evidonce of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's 2xnense L protect
Leuder’s interests in Borrower’s Property. This insurance niy. but need not. protect Borrower's interests /T1¢ coverage that
Lender purchases may nol pay any elaim that Borrower makes or any claim that is made against Borrower in ouaection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender wirvevidence
that Borrower has obtaine:l insurance as required by Borrower’s and Letkler's agreement. If Lender purchases iusuranee for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
nupose in connection with the placement of the insurance, until the effective date ol the cancellation or expiration of the
msurance. The costs of the insurance may be added to Borrower's toial outstanding balance or obligation. The costs of the
insurance may be more W the cost of insurance Borrower way be able to oblain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and 1.ender request the holder of any martgage, deed of trust or other cucumbrance with a tien which has
priority over this Securtty Instrument 10 give notice w Lender, at Lender's address set forth on page one of this Sccurity
Iustrument, of any detault under the superior encumbrance and of any sale or other [oreclosure action.

x
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BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants contained i pages 1 through 10 of this
Seeurity Ingtfuinent and in any Rider£decied by Borrower and recorded with it.

: {Scal) {Seal)
‘DONNA LILLYBRIDGE / (b -Rorrower -Borrower
L/
- {Seal) (Seal)
Bomrower -Borrower
/ iScal) (Seal)
Borrowe -Borrower
Witness. Vilipess:

State of Uinojy i .

County of C‘@@‘KA ’ / g

This instrument was acknowledged before e on 6/ 6 O Cd’m:)hy

D%ﬂ Ll {I br! ’d' %O name(<| ol nersonis|).
I+ QI+t ' ' l /

v ‘v e Notary Public

OFFICIAL SEAL

KATIE VOLKART
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/23/06

ILLINOIS MORTGAGE—Smgle Family  Secondary Lien
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EXHIBIT "A"

- ‘FILE NO. RI170132A

LOT 15 IN BLOCK 22 IN AUBURN ON THE HILL FIRST ADDITION, BEING HART'S
SUBDIVISION OF BLOCKS 9, 10 AND 22 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, (EXCEPT THE NORTH 99 FEET THEREQF)

IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7742 SOUTH CARPENTER STREET
CHICAGO, IL 60620

Oin 4202 9-g-(23-0000
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this  22nd  day of June 2004 ,
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e “Security Instrament™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s etz to Taylor, Bean & Whitaker Mortgage Corp., a Florida Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2243 w. T1st street
chicago, IL 60636

[Property Address]

1-4 FAMILY COVENANTS. In additio) to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a'id agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10O THE SECURITY INSTRUMENT. In
addition to the Property described in Security Insuarient, the following items now or hereafter
attached to the Property to the extent they are fixtures ar= aded to the Property description, and
shall also constitute the Property covered by the Securitv Instrument: building materials,
appliances and goods of every nature whatsoever now or.h’réafter located in, on, or used, or
intended to be used in connection with the Property, including, bat nct limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control ¢pp:ratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sliades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain 2 part of the
Property covered by the Security Instrument. All of the foregoing together with the Propurty
described in the Security Instrument (or the leasehold estate if the Security Instrument s 9n a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior writfert permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

Y. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSLSSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents ard r:venues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the "roberty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents upi] (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument-and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’=-agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additioral security only.

If Lender gives notice of reiault to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the henefit of Lender only, to be applied to the sumns secured by
the Security Instrument; (i) Lendel shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each topant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lendér s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lenier or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, promiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessne’s and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lnricr, Lender’s agents or any judicially
appointed recetver shall be liable to account for only thosc Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take posiession of and manage the
Property and collect the Rents and profits derived from the Property-sitout any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Inder for such
purposes shall become indebtedness of Borrower to Lender secured by the Seciity Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigarert, of
the Rents and has not performed, and will not perform, any act that would prevent Lendsi fiom
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to entér
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do 50 at any time
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 through 3 of this 1-4 Family Rid é //
(4 /

e

g {Seal)
donna fliliykidge -Borrower -Borrower
. (Seal) (Seal)
-Berrower -Borrower
(5al) (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Loan Number 589086

BALLOON RIDER

THIS BALLOON RIDER  is made §/22/2004and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt [the “Security Instrument”] of the
same date given by the undersigned [the “Borrower”| to Taylor, Bean & Whitaker MphtgiLender”]
and covering the property located at:

THE TERM OF THE LOAN IS FIFTEEN YEARS. AS A RESULT, YOU WILL BE REQUIRED
TO REPAY THE ENTIRE PRINCIPAL BALANCE AND ANY ACCRUED INTEREST THEN
OWING Fifteen Years FROM THE DATE ON WHICH THE LOAN IS MADE.

TPZ LENDER HAS NO OBLIGATION TO REFINANCE THIS LOAN AT THE END OF ITS
TERM ~THEREFORE, YOU MAY BE REQUIRED TO REPAY THE LOAN OUT OF ASSETS
YOU OYvN OR YOU MAY HAVE TO FIND ANOTHER LENDER WILLING TO REFINANCE
THE LOAM.

ASSUMING Thif . ¥DER OR ANOTHER LENDER REFINANCES THIS LOAN AT
MATURITY, YOU "A1._1 PROBABLY BE CHARGED INTEREST AT MARKET RATES
PREVAILING AT TaAT TI™ME AND SUCH RATES MAY BE HIGHER THATN THE INTEREST
RATE PAID ON THIS LCAPM. "OU MAY ALSO HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY “SSOCIATED WITH A NEW MORTGAGE LOAN,

LOAN REFINANCIN

Borrower acknowledges that the entire pei wipal balance of the Loan will not be fully repaid by the
regular monthly payments due under the Note and that at maturity, a final payment, significantly larger
than the regular monthly payments, must be mace.

The Lender may consider an application to refinaace the unpaid principal of the Loan at anytime prior
to maturity, but such an application will be treated like any other new loan application.

The Borrower may have the option to refinance the Loan 2¢ rraturity under terms then offered by the
Lender 1f the Lender is still originating mortgage loans and if the .ollowing provisions are fully met and
satisfied:

(i) Borrower must make written application to Lender to refinarce the Loan no later than ninety
(90) days prior to maturity. The application must be on the form #/ien-approved for use by the
Lender and completed in all respects. The Borrower must execute 4-ich other documents as
Lender shall require to process and underwrite the loan application inclading, but not by way of
limitation, requests for release of credit and employment information arid depacit verification.

(ii) Borrower shall pay Lender’s loan application fee then in effect for the loan progrim apylied
for, as well as Lender’s cost for credit reports, appraisals and other costs and fees flien in effect.
Such fees shall be paid at time of application.

(i) At the time of application, Borrower must have fulfilled all promises made by Borrower under
the Note and must continue to fulfill such promises through the time of closing to refinance the
Loan.

{(iv) Borrower shall be entitled to refinance only the principal balance of the Loan which is
outstanding at maturity. No new or additional funds will be advanced,

(v) Borrower’s credit, financial status, employment history and value of the security must all

satisfy Lender’s requirements from the time of application through closin g of the refinance.
The opinion of the Lender shall be conclusive and binding.

(vi) Nothing herein shall be either construed or interpreted to create an obligation of Lender to
provide a new loan if the Borrower does not fully satisfy the aforementioned requirements,

WITNESS THE HAND(S) AND SEAI{S) OF THE UNDERSIGNED.

[SEAL] ‘;ﬁ/VU

donna lillybridge

[SEAL]
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BY SIGNING BELOW, Bgrrower accepts and agrees to the terms and covenants contained in pages 1 through 10 of this
Security Instrument and i an ider executed by Borrower and recorded with it.

e

(Seal) {Seal}

donna Illiybndge ) ,/ -Borrower -Borrower

a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Wincse,
State of Illinois
County of Cook
This instrument was acknowledged before me on (date) by

donna lillybridge

(name(s] of person{s]).

Notary Public
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