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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document wt defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules revarding the usize/of words used in this document are also provided
in Section 16.

(A) "Security Instrument” mcans this document, which is dated dul y 6, 2004
together with all Riders 10 thts document,
(B) "Borrower" iy

PHILIP E BRINK)T?M\C i
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of  CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Sceurity Instrument,

(D)} "Note" means the promissory note signed by Borrower and dated July 6, 2004
The Note states that Borrower owes Lender One Hundred Ninety-Nine Thousand, Seven
Hundred Fifty and No/100 ~-rr--meemmcocaaaaa e ————— ——— Dollars
(US.$ 199,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not laier than  August 1, 2034

(E) "Property" means the properly Lhat is described below under the heading "Transter of Rights in the
Property.”

(F) "Loap" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under w Note, and all sums duc under this Security Insaument, plus interest.

(G) "Riders” ancans all Riders w this Secarity Instrument that are executed by Borrower. The following
Riders are to beexcouted by Borrower [check box as applicable):

[x] Adjustable Rate Racr Ll Condensinum Rider [ Second Home Rider
Balloon Rider L Planned Uit Doy ciopwent Rider (114 Family Rider
VA Rider [ Riweek Ay Pavien Ruder [ Other(s) [specity]

Arm Rider Addendum

(H) "Applicable Law" mcans all“consoiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and eders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the WProperly by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transler ol Cupds, other than a wansaction originated by check,
draft, or similar paper instrument, which is imuawed througn z2a.electronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or avthoriZe 4 financial institution to debit or credit an
account. Such term includes, but v not limiled to, point-ot-sale~twensfers, automated teller machine
transactions, transfers initialed by telephone, wire uranslers, and automated clearinghouse transfers.

(K} "Escrow Items" means those ilems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any conipensation, settlement, award of d=mages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property: (it} condemnasion or other taking of all ¢riny part of the Property;
{iti} conveyance in licu of condemnation: or (iv} misrcpresentations of, or omissions a5 1o, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means msurance prowcting Lender against the nonpayment o1, -or-delaull on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest-ander the
Note, plus {ii) any amounts under Seciion 3 ol this Seeurity Instrument.

(0) "RESPA" means the Real Estate Settlenient Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Ingtrument, "RESPA" relers to ull requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” cven il the Loan does not qualily as a "federally related mortgage loan”
under RESPA,

(lg[, (} 0001664182
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(P) "Successor in Interest of Borrower” aicans any parly that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perforniice of Borrower’s covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower does herchy morilgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY I'Type of Recording Jurisdiction|
of COOK iName of Recording Jurisdiction]:

SEE LcGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

Parcel ID Number: 09-19-215-081-0000 which currently has the address of
774 EAST ALGONQUIN ROAD [Street]
DES PLAINES [Ciry[,Mllinois 60018 [Zip Cods]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on tie aroperty, and all easements,
appurtenances, and f{ixtres now or herealter a part ol the property. All replacements-and additions shall also
be covered by this Security Instrument. All of the Toregoing is referred to in this Security. Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby crnvéyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbersd,-except for
encumbrances of record. Borrower warranis and will defend generally the tide (o the Propeny sgainst all
claims and demands, subject 10 any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal ol and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Notw and this Security Instrument shall be made in U.S.

(: {4 0001664182
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currency. However, if any check or other nstrument received by Lender as payment under the Note or this
Security Instrument 1s returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Tnstrument be made in one or more of the following forms, as selected
by Lender; (a) cash; (b} money order; (¢) cerulied check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an istitlution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment il the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wadver of any rights hereunder or prejudice o its rights 1o refuse such payment or partial payments in
the future, vatLender is not obligated Lo apply such payments at the time such payments are accepted, If each
Periodic Paymeit is applied as of its scheduled due daie, then Lender need not pay interest on unapplied
funds. Lender wiay bold such unapplied funds unul Borrower makes payment to bring the Loan current. If
Borrower does not ¢a yo within a reasonabie period of time, Lender shall either apply such funds or return
them o Borrower. I fiecapolicd carlier, such fusds will be applied 1o the outstanding principal balance under
the Note immediately ptior 1o foreclosure. No offset or claim which Borrower might have now or in the
fuwre against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agrecments secured by this Security Instrument.

2. Application of Payments or Cropeeds. Exeept as otherwise described in this Section 2, all payments

Note; (by principal due under the Note; (&) pmouis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order i whichUbeiame due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due undershis Sceurity Inswument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment Irom Borrower lor o delinquent Periodic Payment which includes a
suflicient amount to pay any late charge due, the paymentipav be applied to the delinquent payment and the
late charge. If more than ong Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to‘th: extent that, each payment can be paid in
full. To the extent that any excess exists alter the payment is applied 1w, the full payment of one or more
Periodic Payments, such excess may be applicd o any lae charges due ~Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proeeeds to principal due under the
Note shall not extend or postpene the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid i uil, a swm {the "Funds”) 10 provide for payment of amounts due for: (a)
taxes and assessments and other wems which can anain priority over this Security Instrumiescas a lien or
encumbrance on the Property: (b leaschiold payments or ground rents on the Property, if any: A0} premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiunds, if any,
or any sums payable by Borrower tw Lender in licu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 11 These it are called "Escrow ltems." At origination or al any
time during the term of the Loan, Lender mav require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly furnish 10 Lendar aff nouces ol amounts o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ttems at any time. Any such waiver may only be in writling, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender reguires, shall furnish to Lender receipts evidencing such
payment within such ume pericd as Lender may reqguire. Borrower’s obligation to make such payments and
to provide receipts shall for all purpeses be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o o waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay o Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, tiat are then required under this Section 3,

LendCimay, at any time, colleet and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds w._the ume specilied under RESPA, and (b not 1o exceed the maximum amount a lender can
require under/<ESPA. Lender shall esumaie the amount of Funds due on the basis of current data and
reasonable estirnzies of expenditures of tuinre Escrow lems or otherwise in accordance with Applicable Law.

The Funds siale bz held inan institeion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendes if Lender is an instiiution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail svely the Funds (o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chacge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying wie/cscrow hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower und [entervan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withipe charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in csceraw, as defined under RESPA, Lender shall account to
Borrower for the excess [unds in accerdance with RESPALE there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nowly Borrower i séouired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorluge i aceerdance with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Fonds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary (0 make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Seeurity Instrumers, Lender shall promptly refund o
Borrower any Funds held by Lendor.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines, and impositions
atributable o the Property which can atuin pricrity over this Security Instrumen:, leas=hold payments or
ground rents on the Property, iU any, and Community Association Dues, Fees, and Assetsments, if any. To the
extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided in’S#ction 3.

Borrower shall prompily discharge any licn which has priority over this Security Insiozment unless
Borrower: (a) agrees in wriling 1o the payment of' the obligation secured by the lien in a manner acs&ptable to
Lender, but only so long as Borrower is perferming such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legat proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, bul only until such proceedings are concluded:
or (¢) secures from the holder of the lien an ugreement sutisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part ol the Property is subject to a lien which can atiain
priority over this Sccurity Insurument, Lender may give Borrower a notice identifying the lien. Within 10

(5 ig 0001664182
Initials’ [

@E-G(IL) (0010} Pie b ol 15 Form 3014 1/01




0422433016 Page: 6 of 22

UNOFFICIAL COPY

days of the daie on which that nutice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay o one-tinie charge for a real estate tax verification and/or reporting
service used by Lender in connection witl: this ELoan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, bui not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender rcquires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification” and fracking services; or () a one-time charge for flood zone determination and certification
services and suvsequent charges cach Lime remappings or similar changes occur which reasonably might
affect such deterniination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedetai Excrgency Management Agency in connection with the review of any flood zone
determination resulting fiori2n objection by Borrower.

If Borrower fails 1o maiiain any ol e coverages described above, Lender may obtain insurance
coverage, al Lender’s option i Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragd. Theiolure, siwh coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity metheroperty, or the contents of the Property, against any risk, hazard
or liability and might provide gremer<brlosser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance dwerige so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any sasounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiv Sccurity Instrument. These amounts shall bear interest at
the Note raie from the date of disbursement and shall b pable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewdls 0 such policies shall be subject to Lender’s
right to disapprove such policies, shalt mehale o standard mofigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the £ight to hold the policies and renewal
certificates. If' Lender requires, Borrower shall prompily give to Lender <l receipts of paid premiums and
renewal notices. If Borrower obtains any {orm of insurance coverage, not 0iberwise required by Lender, for
damage (o, or desiruction of, the Property, such nolicy shall include a standar mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender may
make proof of loss i’ not made promptly by Borrower. Unless Lender and Borrowdr of ierwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, i the restoration or repair is economically Jeasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have e right o
hold such insurance proceeds unti! Lender has had an opportenity to inspect such Property to ensure the work
has been completed 1 Lender’s sausfuction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the vepairs and resioration in a single payment or in a series of progress
payments as the work 1s completed, Unless an aurcenient is made in writing or Applicable Law requires
interest o be paid on such insurance procecds. Lender shall not be required Lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters. or other thied parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall he the sole obligation of Borrower. If the reswration or
reparr is not cconomically feasible or fender's security would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then due, with the

6!7 0001664182
tnitials: y

@, 50L) oo Mage G er 15 Form 3014 1/01




0422433016 Page: 7 of 22

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied i the order provided for in
Section 2.

If Borrower abandons the Propeity, Lender may (ike, negotiate and seftle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insyrance proceeds in an amount
not to exceed the amounts unpaid under tie Notw or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar s such rights are applicable to the coverage of the Property. Lender
may use Micunsurance proceeds cither 1o repalr or restore the Property or 10 pay amounts unpaid under the
Note or this >2curity Instrument, whether or got then doe.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence
within 60 days 2%teb the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principai-risidence lor at least one yeur alter the date of occupancy, unless Lender otherwise
agrees in writing, which_sonsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Bosrewer’s control,

7. Preservation, Maintewance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property Lo deteriorale or commil waste on the Property.
Whether or not Borrower is residing ih the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrapsmny in value due w its condition, Unless it is determined pursuant o
Section § that repair or restoration is notecemomically (vasible, Borrower shall promptly repair the Property if
damaged to avoid farther deterioralion or-simage, 1 insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment(or/in a series of progress payments as the work is
completed. Tf the insurance or condemnation proceeds Gre‘not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the compietion of such repair or restoration,

Lender or its agenl may make reasonable civies upol and inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvemenision the Property. Lender shall give
Borrower notice at the time of or prior to such an mierior inspection specilying such reasonable cause.

8. Borrower's Loan AppHcation. Borrowes shall be in default if, 'dasing the Loan application process,
Borrower or any persons or cniitics acting al tw diection of Borrower or'with Borrower’s knowledge or
consent gave materially false, misleading. or insceurale information or statements. to Lender (or failed to
provide Lender with material information; i coaiection with the Loan. Material representations include, but
are not limited to, representations concernmy Burrower’s occupancy of the Property a5 Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipstrument, If
(a) Borrower fails 1o perform the covenants and agrecnients contained in this Security Instrument, £5) there is
a legal proceeding that might significantly affecl Lender’s interest in the Property andfor rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Sccurity Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandencd the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Proparty and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Sceurinyg the Property includes, but is not limited to, entering the
Property to make repairs, change tocks. replace o0 hoard up doors and windows, drain water from pipes,
eliminate building or other code violaions or dangerous conditions, and have utlities turned on or off.
Although Lender may take action under this Scclion Y. Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inwrest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the marger in writing.

10, Morzgaze Insurance. If Lendor required Morgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o mamtain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Instiziice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spimsinsurance and Borrower was required 10 make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrawer shall pay the premiums required to obtain coverage
substantially equivalent " ihe Mortgage Insurance previously n effect, al a cost substantially equivalent to
the cost 0 Borrower of the Mortraee Tnsurance previously in eflect, from an alternate mortgage insurer
selected by Lender. If substanually camvalent Morgage Tnsurance coverage is not available, Borrower shall
congnue 1o pay to Lender the amount ol the separalely designated payments that were due when the insurance
coverage ceased {0 be m effect. Lenaer 40l aceept, use and relain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance, Steli 2o reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid i (ol and Lendks uill not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer reqpire foss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirest provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance s @ zondition of making the Loan and Borrower was
required 10 make scparalely destgnaled payments oward <0z peemiums for Mortgage Insurance, Borrower
shall pay the premiums required 0 mainiain Morngage Insuranzeineffect, or 1o provide a non-refundable loss
reserve, until Lender’s requircment for Morlgage Insurance endy/inraccordance with any written agreement
between Borrower and Lender providing for such (ermination or unt’ timination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay interes? at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases ine Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgage insurers evatuate their otal risk on all such insurance in force Torm time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce lossse. These agreements are
on terms and conditions that are satisiactory 10 the mongage insurer and the other partyv<{er parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of {funds
that the mortgage insurer may have available (which may include funds obtained from Martiage Tnsurance
premiums).

Asg a result of these agreements, Lender, uny purchuser of the Note, another ingurer, any eipsurer, any
other entity, or any affiliaic ol any of the feregoing, may receive (directly or indirectly) amounts thit derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modilying the mortgage msurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s nsk m exchange for a share of the premiums paid to the
insurer, the arrangement is often wrned "captive reinsurance,” Further:

(a) Any such agreements will ot ailect the aumounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tecms of the Loun. Such agreements will not increase the amount
Borrower will owe for Morteage Insurvaice, soa tiey will not entitle Borrower to any refund.

(b) Any such agreements will nol wifeet tie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uticarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellincous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ceonowicadly Ieasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily 1o inspect such Properiy 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in u senes of progress payments as the work is completed. Unless an
agreement 1 made in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower any lierest or carnings on such Miscellaneous Proceeds. If the
restoraticrd on repair is not cconomically feasibic or [ender’s security would be lessened, the Miscellaneous
Proceeds shall-be applicd 1o the sums sceured by this Security Instrument, whether or not then due, with
the excess, it ziy) paid o Borrower. Such Miscellaincous Proceeds shall be applied in the order provided for
in Section 2.

In the eveatgiarotal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o tie sums sccurwd by this Security stument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a parial wking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia:Cly belere the partial 1aking, destruction, or loss in value is equal to or greater
than the amount of the sems scoured by this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrciver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceds by the amount of the Miscellaneous Proceeds muldplied by the
following fraction: (a) the total amount ol thesums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mdrksi~alue of the Property immediately before the partial wking,
destruction, or loss in value. Any balance shall’he paid 10 Borrower,

In the event of a partial taking, destruction, fr loss in value of the Property in which the fair market
value of the Property immediaicly belore the partie! saking, destruction, or loss in value is less than the
amount of the sums securcd immediaiely before thowprdal 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misa¢'aneous Proceeds shall be applied to the sums
secured by this Security [nstrument whother or not the sums are/bén due.

If the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the Opposing
Party (as defined i the next sentence) offery 1o make un award 10 settea claim for damages, Borrower fails
to respond (o Lender within 30 days after the daie the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds cithor 1o restoranon or repair of the Prepatiy or to the sums secured by this
Security Instrument, whether er not then due. "Opposing Parly” means the thizd-party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acticwin-regard 1o Miscellancous
Proceeds.

Borrower shall be in default 1f any coiion o proceeding, whether civil or ¢ziminal_is begun that, in
Lender’s judgment, could resull inn turferure of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sccurny Instruswnt. Borrower can cure such a defaulcapy, € acceleration
has oceurred, reinstale as provided in Section 19, by causing the action or proceeding to be diszaissed with a
ruling that, in Lender’s judgment, precludes forleilure of the Property or other material tnpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awa‘dor claim
for damages that are attributable 1o the inpairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds tat are not applied w restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest ol Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required 1o commence proceedings against any
Successor in Interest ol Borrower or 1o refuse 1o extend ume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors i Intercst of Borrower. Any Torbearnce by Lender in exercising any right or remedy
including, without limitation, Lender’s aceeptuwe ol payments lorm third persons, entilies or Successors it
Interest of Borrower or in amounis fess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-sivners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grani and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated Lo pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the wrins of this Security Instrument or the Note without the co-signer’s
conserl,

Subicctyo the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vader this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” righis and benefits under this Sccurity [nstrument. Borrower shall not be released from
Borrower’s obiigaions and liability under this Sceurity Instrument unless Lender agrees to such release in
wriling. The covenaras and agreements ol this Sceurity Instrument shall bind (except as provided in Section
20) and benefit the succsssors and assigns of Lender.

14. Loan Chargeq, ender may charge Borrower Ices for services performed in connection with
Borrower’s default, for<i¢ purpose ol protectng Lender's interest in the Property and rights under this
Security Instrument, including, brwsol Himited o, atormeys” fees, property inspection and valuation fees. In
regard to any other fees, the abseiice of express authorily in this Security Instrument to charge a specific fee
to Borrower shall not be construcd o5 a (retubition on the charging of such fee. Eender may not charge lees
that are expressly prohibited by this Steysty Insirunment or by Applicable Law.

If the Loan is subject 10 a law which/ i maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges colfection or 10 he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chiarge Sl be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums abrcady <olledied from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender nay choose toepiake this refund by reducing the principal owed under
the Note or by making a dircct payment 1o Borrowen-1t7a refund reduces principal, the reduction will be
reated as a partial prepayment without sy prepavienChasge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any sechcelund made by direct payment to Borrower
will constitute a waiver ol any right of action Borrower imight havz 2zising out of such overcharge.

15, Notices. All notices given by Borrower or Lender 1 connection with this Security Instrument must
be in writing. Any notice ©0 Borrower s connetion with this Security, Instrument shall be deemed to have
been given o Borrower when mailed by lirst cliss nunl or when actualiy delivered to Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shall constituie/notice to all Borrowers unless
Applicable Law exprassly requires otherwise. The notice address shall be‘vie Property Address unless
Borrower has designated a substituic notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower’s change of address, [ Lender specilies a procedure for reporting Pasmower’s change of
address, then Borrower shall only report o change of address through that specified precedrre. There may be
only one designated notice address under this Security Instrument al any one time. Any nofice © Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herémn/valess Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Security 'astrument
shall not be deemed 10 have been given w Lender undl acwially received by Lender. If any notice required by
this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Seourily [nstrunienl.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law ol the jurisdiction i which the Property is located. All rights and obligations
contained in this Security Instrument are subieet w any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliculy allow the parties to agree by contract or it might be silent, hut
such silence shall not be construed a3 4 probition agaimst agreement by contract. In the event that any
provision or clause of this Security Insiunent or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrunient or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (o) words of the masculine gender shall mean and include
corresponding neuter words or words ol the Teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy. Borrower shail be ziven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benglicial interest in the Property, including, but not limited to,
those beneficial interests transferred ina hond for deed, contract for deed, installment sales contract or escrow
agreement.the intent of which is the transfor of Uile by Berrower at a future date to a purchaser.

It @il Geiany part of the Property or any luterest i the Property is sold or transferred (or if Borrower is
not a natural'persan and a benelicial interess in Borrower i3 sold or transterred) without Lender’s prior written
consent, Lender may require immediate pavreat i full of all sums secured by this Security Instrument,

However, this opticivnnli not be exercised by Lender 1 such exercise is prohibited by Applicable Law.

If Lender exercises ihis opuon, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not {ess than 30 davs lrom the daw the notice is given in accordance with Section 15
within which Borrower must pay-sit sums sceured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration ofatis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rewmstpte After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enfesCament of this Security Instrument discontinued at any time prior
o the earliest of: (a) live days before sak: ol “dio Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicuble Law might specily-tor the ermination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any detault of any other covenanis sf agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lisitzdsdo, reasonable attorneys’ fees, property
inspection and valuation fecs, and other [ees incurred for the purnose ol protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) 1akes sucn action as Lender may reasonably
require to assure that Lender’s tnterest in the Property and rights ‘wndor this Security Instrument, and
Borrower’s obligation to pay the sums securad by this Security Instrument shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower rav such reinstatement sums
and expenses in one or more of the following fors, us selected by Lender: (a) cash; (b) money order; (c)
certitied check, bank check, weasurer’s check or cashicr's cheek, provided any such-check.is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower. iis Seewrily Instrument and obligations securéd nereby shail
remain fully effective as il no acceleration had oceurred. However, this right to reinstate shall netapoly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument’ can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known ax the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Instrument and perlorms other mortgage loan servicing obligations
under the Note, this Security Instrument. and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale ol the Now. [1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be niade and any other information RESPA requires in connection with a
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notice of fransfer of servicing. [l the Nute is soli und thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage losin servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 o successer Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Now purctuiser.

Neither Borrower nor Leader may comnence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises trom the other party’s actions pursuant (o this Security
Insrument or that alleges thai the other parly hus breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ol such notice 1o take corrective action. If Applicable Law provides a time
period wiich-nusl elapse before certain action can be Laken, that time period will be deemed to be reasonable
for purposes‘ofiliis paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 andiiie notice of acceleration given o Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and enportunily Lo take corrective aelion provisions of this Section 20.

21. Hazardous Substances. As used i tis Section 210 (a) "Hazardous Substances” are those
substances defined as toxXicoai hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/kerosane, other (Tammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; {b)
"Environmental Law" means federal Lws and laws of (he jurisdiction where the Property is located that relate
to health, satety or environmental prowCien: (¢ "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definid v Bnvironmentat Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule to, o otheswise trigger an Environmental Cleanup.

Borrower shall not cause or permili the presciee, ‘use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Fazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anylinne atiecting the Propierty £1) that is in violation of any Environmental
Law, (b) which creates an Environmentat Condition, or (¢} whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfcets the-value of the Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o he appropriate to normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer-prodvets).

Borrower shall promptly give Lender written notice of (a) any investigatior, ¢kiim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Environment! Law ol which Borrower has actual kiowledge, (b) any
Environmental Condition, including but not Timited w. any spilling, leaking, discharge, ieleass~or threat of
release of any Hazardous Substance, and (¢ wny condition caused by the presence, use or release of a
Hazardous Substance which adverscly alTects the value of the Property. If Borrower learns, or isnaiified by
any governmental or regulatory authority, or any privae party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciat proveeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of w defanit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without
further demand wud may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect ai expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnable attornevs’ fees and costs of title evidence,

23. Release. Upon paymene of all sums seeurd by this Securily Instrument, Lender shall refease this
Security Instrument. Borrower silod pay any recordution cosls. Lender may charge Borrower a fee for
releasing this Security Instrument, by 0nly i the fee is paid Lo a third party for services rendered and the
charging of the tee is permitted under Anplicable Law.

24, Waiver of Homestead. In accordaade/with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Winois homestead-exemption laws.

25. Placement of Collateral Protection Insurar'ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ayreemént#ith Lender, Lender may purchase insurance at
Borrower’s expense to prolect Lender’s interests in Borrower” s coliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases'm Av-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collsieral. Borrower may later cancel any
msurance purchased by Lender, but only afler providing Lender with avidénce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lehder purchases insurance for the
collateral, Borrower will be responsible for the c¢osts of that insurance, inewuding interest and any other
charges Lender may impose i connecuon with the placement of the insurance, uatil the effective date of the
cancellation or expiration ol lhe insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of 1he insurance may be more than the cost of insurance
Borrower may be abla 10 oblain on s own,

,..(g 0001664182

%-G(IL) (0010) Baga 13 ol 15 Form 3014 1/01




0422433016 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execud by Burrower and recorded with it.

\}Q:/(O E %/C‘ _ (Seal)

Witnesses:

PHII:‘fP E BR\xNK Borrower

(Seal)

-Borrower

_(Seal) (Seal)

Dlurowor -Borrower

CSely 2 (Seal)

SBorrower -Borrower

{Scal) ) (Seal)

-Borrower -Borrower
0001664182
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STATE OF ILLINOIS, l Wﬁ\ County ss:
« N 4

I, , & Notary Public in and for said county and

state do hereby certily that
@\I\T \\%)T; [ﬂ\b«é /k ’ Py s

personally known to me to be the same person(s) whose name(s) subscribeg
appeared before me this day in person, and acknowledged that he/she/the
ingtrument 2 his/her/their free and voluntary act, for the uses and purposes thare

Givénwnder my hand and ofticial seal, thus I_Q_m

My Commission By

o Lhe foregoing instrument,
¢gned and delivered the said

7
Notary Public V/

(;y[} 0001664182
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008223501 NA

STREET ADDRESS: 774 EAST ALGONQUIN ROAD

CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 09-15-215-081-0000

LEGAL DESCRIPTION:

THE EAST 1 FOOT OF LOT 36, LOT 37, LOT 39 AND LOT 40 (EXCEPT THE EAST 23 FEET
THEREOF) IN BLOCX 21 IN DES PLAINES VILLAS, BEING A RESUBDIVISION OF CERTAIN
LOTS AND BLOCKS N HOMERICAN VILLAS, SAID VILLAS BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 20 (EXCEPT THE EASTERLY 503 FEET MEASURED AT
RIGHT ANGLES TC THe eAST LINE THEREOF) ALSO THR EAST 1/2 FEET OF THE NORTHEAST
1/4 OF SECTION 19 (EXZEPT THE WEST 173 FEET THERECF) ALL IN TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE TuIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD LAN 07/06/04
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABILE RATE RIDER is made this 6th day of July 2004 |
and Is incosporated into and shall be deenied 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the saie ate given by the undersigned ("Borrower") to secure
Borrower’s Agjusiasle Rate Note (the "Now™) o

¢S¥ CENTURY MORTGAGE CORPQORATION

("Lender”) of the sam¢ paie and covering the property described in the Security Instrument and
located at:
774 EAST ALGORDLYN ROAD . DES PLAINES, IL 60016

FPraperts Address|

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covensnis and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and ayree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rawe of - 7. 7500 %. The Note provides for
changes in the interest rate and the moathly payiients, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of August 2006 .
and on that day every 6th month thereatter. Each date on which my intereSt raie could change
is called a "Change Date."

0001664182

MULTISTATE ADJUSTABLE RATE RIDE{-LIECR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Faninie flue Joilorm instrument
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(B) The Index

Beginning with the first Change Daw. my mierest rate witl be based on an Index. The "Index” is the
average of interbank offered rates lor six month U8, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Swrect Jonrnal. The most recent Index figure available as of the first
business dz2j of the month immediately preceding the month in which the Change Date occurs is called the
"Current 1nges."

If the indcx) is no longer availuble, the Note Holder will choose a new index that is based upon
comparable infGrivation. The Note Holder will sive me notice of this choice.

(C) Caleulatioraf Changes

Before each Chpages Date, the Now Holder will calculate my new interest rate by adding

Five and Fifty-Five. Hundredths percentage points
{ 5.5500 %) to the Current Index. The Note Holder will then round the result of this
addition (o the nearest one-eiglil o1 one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will ¢ 1hy new interest rate until the next Change Date.

The Note Holder will then deteriine~the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expeeita owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual paymenis” The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rae [ am required 0 pay at (hes first Change Date will not be greater than

9.2500 % or less than - 7.7500 %. Thereafter, my interest raie will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage points

( 1.500 %) fron the rane ol interest | have been paying for the preceding 6
months. My interest rate will never be groster than 14,7500 %.

(E) Effective Date of Changes

My new interest rate will become effeetive on cach Change Date. T wiil zdy the amount of my new
monthly payment beginning on the first monthly payment dale afier the Change Date-until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and e amount of
my monthly payment before the eltective daie of any change. The notice will include informated zequired by
law to be given to me and also the title and (elephone number of a person who will answer any qaestion
may have regarding the notice.

0001664182
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sceurity Instrument is amended to read as follows:

@;asaﬂ (00C6) Pags 5 ol 4 Form 3138 1/01

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin the Property” means any legal or benelicial interest in the Property, including, but not
limited {0, those beneficial interests transferred in o bond for deed, contract for deed, installment
sales conlravt or escrow agreement, the mtent of which is the transfer of title by Borrower at a
future date-apurchaser.

It all or any gartol the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a watural person and w henelicial inlerest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Securily [nsdusient. However, this option shall not be exercised by Lender if such
exercise 18 prohibited by Applicablhy Law. Lender alse shall not exercise this option if: (a)
Borrower causes 1© he submitted 1o Londer information required by Lender to evaluate the
intended eransferee as i a new loan w<rebeing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will netn< impaired by the loan assumption and that the risk of a
breach of any covenant or ageeement in this Seepsity Instrument is acceptable 10 Lender.

To the extent permitted by Applicable Ladv, ‘Lender may charge a reasonable foe as a
condition (o Lender’s consent e the loan assumptivd. Yender also may require the transferee to
sign an assumption agreement thal is acceplable (¢ Lender 4ns that obligates the transferee to keep
all the promises and agreements made in the Note and in i Sscurity Instrument. Borrower will
continue 1o be obligated under the Note and this Sccurtty Inswument unless Lender releases
Borrower in wriling,

I Lender exercises the oplion © require immediate payment i fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Botrewer must pay all
sums secured by this Security Instrument. | Borrower fails to pay these sunm's prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security *ns‘rament
without [urther nolice or demand on Borrower,

0001664182
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BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

oiaenl) (Seal)

Barrows -Borrower

A {Scul) (Seal)
“Borrower -Borrower

o0l (Seal)

-Borroter -Borrower

(Sl [ (Seal)

BRIy -Borrower

0001664182
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Loan Number 001664182

ADJUSTABLE RATE RIDER ADDENDUM
(Libor lndcx - Rate Caps)

This Adjustable Rate Rider is made this  Bth day of July 2004
and is incoiporated into and shall be deemed to amend and supplement the Promissory
Note (the "Neie™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™') and-Adjustable Rate Rider (the “Rider") of the same date given by the
undersigned (the” Borrower"”) to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment oi the-Mote is described in the Security Instrument and
located at:
774 EAST ALGONQUIN ROAD . DES PLAINES, ILLINOIS 60016

(r rr)IU Address)
To the extent that the provisions o this Awijustuble Rate Rider Addendum are inconsistent
with the provisions of the Nuote and/or seo uriy issrument and/or Rider, the provisions of
this Addendum shall prevail over and supwrseds 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Ri&.h. :

In addition to the covenants and agrecinents made in the Note, Security Instrument, and
Rider, Borrower and Lender further coverant and agree as fcllows:

4, (D) LIMITS ON INTEREST RATIE CHANGES

The interest rate I am required to pay at the first change date wiij not be greater
than  5.2500 % or less than 7.7500 %. Thereafter, my intercst rate will
never be increased or decrcascd on :ny single Change Date by more thea "One and

One-Half percentage point(s) { 1.500 %) from the rate ot ixtzcest I
have been paying for the preceding 5 months. My interest rate will rever be
greater than 14,7500 % or less than  7,7500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
in this Ad]ustable Rate Rider Addendum.

PHILIF E Bnhﬂx <

New Century Mortgage ridmin.ifd JP 051702
RE 102 (082294)




0422433016 Page: 22 of 22

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008223501 NA

STREET ADDRESS: 774 EAST ALGONQUIN ROAD

CITY: DES PLAINES COUNTY: COCK
TAX NUMBER: 09-19-215-081-0000

LEGAL DESCRIPTION:

THE EAST 1 FOOT OF LOT 36, LOT 37, LOT 39 AND LOT 40 (EXCEPT THE EAST 23 FEET
THEREOF) IN BLOCX 21 IN DES PLAINES VILLAS, BEING A RESUBDIVISION OF CERTAIN
LOTS AND BLOCRS 1N HOMERICAN VILLAS, SAID VILLAS BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 20 (EXCEPT THE EASTERLY 503 FEET MEASURED AT
RIGHT ANGLES TO THe ##ST LINE THEREOF) ALSO THE EAST 1/2 FEET OF THE NORTHEAST
1/4 OF SECTION 19 (EXCEPT THE WEST 173 FEET THEREOF) ALL IN TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIFD) PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

LHGALD LAN 07/06,/04




