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DEFINITIONS

Words used in multiple sections of this docuren: & defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means thig document, which is ¢2e July 27, 2004 ,
together with all Riders to this document.

(B) "Borrower" is
ADRIENNE THOMAS s U vance vy 2o

i Borrower Is the mortgagor undor this Security Instrament.
(C) "Lender" is NEW CENTURY MORTGABE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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i Lender's address is 10400 VON KARMAN, SUITE 1000
f IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 27, 2004

The Note states that Borrower owes Lender Fifty Thousand and No/100 - -
————————————— o v e s O O D e e e Y A D o - - - m“us
(US. 8 %0,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not lster than - $eptonber 1, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

(F) "L4ax" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrament that are cxecuted by Borrower, The following
Riders are k0 cirecuted by Boreower [check box as applicablel:

Adjustble Raze Kider Condominium Rider Second Home Rider
Balloon Rider Plannied Unit Development Rider | 1-4 Family Rider
VA Rider Biweekly Payment Rider (X Othex(s) [specify]

Arm Rider Addendun

1 (H) "Applicable Law" means 8! ccawolling applicablc federal, swie and local statwtes, regulations,
i ordinances and administrative rules & Oxders (that have the effect of law) as well as all applicable final,
i non-appealable judicial opinions.

i (D "Commubity Assoclation Dues, Fees, #r.4 Assessments” means all ducs, fees, assessments and other
'; charges thar are imposed on Borrower or the Tucverty by a condominium association, homeowners
o association or similar organization,

oo (J) "Elettronic Funds Transfer” means any transfet of Junds, other than a transaction originated by check,
draft, or similar paper instrument, which is iniGaid thragh an electronic teeminal, telephonic insrument,
commputer, or magnetic tape 50 a3 10 order, inswuct, or authuriz; 2 finapcial institution to debil or credit an
account, Such term includes, but is not limited t0, point-if-rale transfers, automated teller machine
transactions, transfers initiated by telephone, wire wansfers, and 2z.omated clearinghouse transfers.

(X) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, settlement, awars nf damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages quirribed in Secton 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 80 any pant of the Property;
(iii) conveyance in Tiéw of condemnation; or (iv) misrepresentations of, or omissions ax 10, the value andfor
condition of the Property. :

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen & of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and inmcees. nnder the
Note, plus (i} any amounts under Section 3 of this Security Insrumene

{0) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Sectlon 2601 e seq.; aud its
implementing regularion, Regulation X (24 CFR. Part 3500), as they might be amended from time o time,
or any additional or successor legistation or regniation that govems the same subject maner. As used in this
Security Instrument, "RESPA" refers 10 all requirements and resuictions that are imposed in regard o a
“faderally related mortgage loan” even if the Loan does not qualify es a "federally related mortgage loan"
under RESPA.
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(P) " Successor In Interest of Borrower" means any party that hes taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

LI - L

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures o Lender: (i) the repayment of the Loan, and all renewalg, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenmts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mongage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdicion]
of BPUN [Mame of Recording Jurisdiction}:

SEE LEPAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF.

+
i
¥
?

Parce] ID Number: 20=34-411-021 which currently has the address of

550 EAST 86TH PLAGE [Strest]

CHICAGO (City), Illinois 50819 (Zip Code]
(“Property Address"):

TOGETHER WITH all the improvements now or hereafter erectsd <o the property, and all easoments,
appurtenances, and fixtres row or hereafier a part of the property. All reglasenents and additions shall also
be covercd by this Security Instrumeat. All of the foregoing is referred to in'th?: Security Insrument as the

BORROWER COVENANTS that Borrower Is lawfully seised of the estate he:eby conveyed and has
the right to mortgage, grant and convey the Propesty and that the Property {s unencimbe ed, except for
encumbrances of record. Barrower warrants and will defend generally te title o the Feuput-agamst all
claims and demands, subijcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and von-raiform
covenants with limited variations by jurisdiction to constinute a uniform security instryment coveriy real

propesty.

}; UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

i 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
i Borrgwer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
i prepayment charges and late charges due under the Note. Botrower shall also pay funds for Es¢crow liems
: pursuant to Section 3. Payments duc uader the Note and this Security Instrument shall be made in U.S.

00017448864
Initlale:
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currency. However, if any check or other insaqument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require thas any or all subsequent payments

due under the Note and this Security Inspument be made in one or more of the following forms, as selected
. by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasarer's check or cashier’s check,
T provided any such check is drawn vpon an insttuion whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Fynds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Loan cwrrent. Lender may accept sny payment or partial payment insufficient to bring the Loan current,
withut waiver of any rights hersunder or prejudice to its rights o refuse such payment or partial payments in
the hixare, but Lender is not obligated to apply such payments at the time mch payments are accepted. If each
Periodic P2yment is applied as of its scheduled due date, then Lender neod not pay interest on unapplied
funds, Lerie: may hold such unapplied funds until Borrower makes payment to bring the Loan currenr. If
Borrower yoes =ot do so within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrowe=r. 72 aot epplied earlier. such funds will be applicd to the outstanding principal balance under
the Note immediale’y prior to foreclosure. No offset or claim which Borrower might have now or in the
future againgt Lender ;aall relieve Borrower from making peyments duc under the Note and this Security
Instrument or performing 'ae ovenants and agreements secured by this Security Instrument.

2, Application of Payrrcnts or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender ihall be applied in the following order of pricrity: (a) inserest due under the
Note; (b} principat duc under the 370%, (c) amounts due under Section 3, Such payments shall be applied to
cach Periodic Payment in the order bi-#*ich it became due. Any remaining amounts shall be appiled firsi to
late charges, second (o any other amoums < under this Security Insoument, and then to reduce the principal
balance of the Note.

If Lender receives 8 payment from Bonower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the peym:nt may be applied to the delinquent payment and the
late charge. If mare than one Periodic Payment is outstuad®ag, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, #.d ‘5 the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment s -ipplied to the full payment of onc or more
Periodic Paymeats. such excess may be applied to any laic caarges due. Voluntary prepayments shall be
applicd first e any prepayment charges and then as described in the "Jote.

Any application of paymeats, insurance proceeds, or Miscellanewsys Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Prriodic Payments.

3, Funds for Escrow Items, Botrower shall pay to Lender on the day Pe- ‘i Payments are due under
the Note, unti} the Note is paid in full, a sum (the “Funds") w provide for paymeri of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Secury Insrument as a Jien or
encumbrance on the Property; (b) Jeasehold payments or ground rents on the Property if #.y; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance rieiams, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Morigage Insurar.ce premiuns in
accordance with the provisions of Section 10. These items #re ¢alled "Escrow Items.” Al originaion or at any
time during the term of the Loan, Lender may require that Community Association Dues, Faus, and
Assessments, if any, be escrowed by Bowower, and such dues, fees and asscgsments shall bo an Escrow Ttem.,
Borrower shall promptly furnish to Lender all noticés of amounts to be paid under this Section. Borrower
ghall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay w Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bormrower

% 0001744864
Indifals:
@501 wore) Pagas o 15 " Form 3014 1/01

Ao oo G b 3 e e e P T
e e e et vk ke

e et e e g S




0422547121 Page: 5 of 21
07/27/2004 13:01 FAX B o026/0863

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Iwems for which payment of
B Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such

: payment within such time period as Lender may require, Borrower’s obligation 10 make such payments and
Io provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agrcement” is used in Section 9. If Bormrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount duc for an Escrow Item,
1 ender may exercise lts rights under Section 9 and pay such amount and Borrower shall then be obligaed
under Section 9 to repay to Lender any such smount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowcr shall
pay to Lender all Funds, and in such amounts, that are then required under this Secton 3.

I <nder may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funas ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undixr RESPA. Lender shall cstimate the amount of Funds due on the basis of currsnt data and
reasonable si.ases of expenditures of fuwre Escrow ltems or otherwisc in accordance with Applicable Law.

The Fuias s%4i! be held in an insdordon whose deposits are insured by a federal agency, instrumentality,
or entity (including L zider, if Lender is an institution whose deposils are so insured) or in any Federat Home
Loan Bank, Lender stall apply the Funds 10 pay the Escrow Items no later than the time specified under
RESPA. Lender shall 2t charge Borrower for holding and applying the Funds, annually analyzing the
W escrow account, or vetifying the Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o meke such & charge. Unless an agreement is made in writing or Applicable
Law requires inicrest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borower ang § saucr can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give io Botrower, widwut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ‘escr=, as defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPA, If there is a shartage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe! @ required by RESPA, and Botrower shall pay io
Lender the amount necessary lomakeupmeshamgemareordamewlmRESPA,hutinnommthm 12
monthly payments, If there is a deficiency of Funds held ir es'row, 88 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall par i Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nontbly payments.

Upon payment in full of all sums secured by this Securiry Instn menl, 1 ender shall promptly refund o
Borrower any Funds held by Leader.

4, Charges; Liens. Borower shall pay all texes, assessments, charges, fines, and impositions
atributable to the Property which can aitain priority over this Security Instrur-2=t, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Aseczaments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviued in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit/ Inywument inless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien n a Maade, 5sgplable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in geod cith by, of
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion opcrate (o Drevent the
enforcoment of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or(c)securcsfromdwhulderofmeummngreanenlsatisfacmrywundersubordinadngthshmtomis
Security Instrument. If Lender deiermines that any part of the Property is subject to a Lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

R e
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days of the datc on which that notice is given, Borrower shall satisfy the lien or 1ake one or mare of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connettion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incloded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrances. This
i!mnanceshallbemninuinedinthoamounu(mcludingdeductiblelevels)lndfotmepqiudsml.mder
requires. What Lender requires pursuant to the preceding seatences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be enercised mreasonably, Lender may require
Baaow e 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certifiraben and tracking services; or (b) a one-time charge for flood zone determination and certification
secvices ‘ary mubsequent charges each time remappings or similar changes occur which reasonably might
affect such, deie-mination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Xe?zral Emergency Management Agency in connection with the review of any flood zone
determination resulti”.g from an objection by Borrower.

If Borrower fai': 0 muintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s opuor and Berrower's expense. Lender is under no obligation to purchase any
particular type or amount or roverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eqaty 11 the Propexty, or the contents of the Property, against any risk, hazard
or libility and might provide gzriicr or lsser coverage than was previously in effect. Borrower
acknowledges thar the cost of the iucuraise coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiied. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower securcd by thiz Security Ingtrument. Thess amounts shall bear interest at
the Note rate from the date of disbursement and hall be payable, with such interest, upon notice from Lender
© Borrower requesting payment,

All insurance policies required by Lender and reievals of such polficies shall be subject 0 Lender’s
tight © disapprove such policies, shall include a standurd 'mortgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave; the Tight to hold the policies and renewal
certificates. If Lender requires, Barrower shall prompily give-.o Lenrer all receipts of paid premiumg and
renewal notices. If Borrower obtains any form of insurance coverag s, no; ntherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 stendard morigage clause and shall
name Lender a3 morigagee and/or &5 an additional loss payee.

In the cvent of loss, Botrower shall give prompt notice wo the insurance cs-~er and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Morruver otherwise agree in
writing, any insurance proceeds, whether or not the underlying ingurance was requaed v Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econimiciJly feasible and
Lender's secarity is not lessened. During such repair and restoration period, Lender shaul kav< the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 @nzo02 the work
has been completed to Lender's satisfaction, provided that such inspection shall be underakin reomptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol mogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercgt 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borcower shall not be
pad out of the insurance proceeds and shall be the sole obligation of Bormrower. If the restoration of
repair is not economically feasible or Lender's security would be lesscncd, the insurance procesds
shall be applied to the sums secured by this Securicy Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insnrance claim
and related matters, If Borrower does not réspond within 30 days w© a notice from Lender that the insurance
carrier has offcred to sete a ¢laim, then Lender may negotiate and settls the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwiss, Borrower heeeby assigns to Lender (a) Borrower's rights to any insurance procseds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 0 any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable wo the coverage of the Property. Lender
mzy ur the insurance procseds either 1o repair or rasiore the Propesty or 1o pay amounts unpaid under the
Note o g Security Instrument, whether or not then due,

6. Z4e:nancy. Borrower shall occupy, establish, and nse the Property a3 Borrower's principal residence
within 60 ;3 after the execution of this Security Instrument and shall continue to occupy the Property as
Bormower's ain.mal residence for at least one year afier the date of occupancy, unless Lender otherwise
ggrees in writing, wp'ch consent shall not be unreasonably withheld, or unless cxtenuating circumstances
exlst which are beyond domower's control.

7. Preservation, 7Zamtemance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the )ronerty. allow the Property 1o deteriorate or commit wast on the Property.
Whether or not Borrower is resiZing in the Property, Borrower shall maintain the Property in order 1o prevent
. the Property from deterioratng or ¢ cere: sing i value due to its condidon. Unless it is determined pursuant to
i Section 5 that repair or restoration is 9! «xonomically feasible, Borrower shall promptly repair the Property if
0 damaged to avoid forther deterioration i dasmage. If insurance or condemnation proceeds are paid in
connegtion with damage to, or the taking <i the Property, Borrower shall be responsible for repairing or
| restoring the Property only if Lender has released prereads for such purposes. Lender may disburse procseds
; for the repairs and restorstion in a single payment or in a serics of progress payments as the work is
| eompleted. If the insurance or condemmation proceers st hot sufficient o repair or restore the Propeny,
é}g Bormower is not relieved of Borrawer's obligation for the Zonpletion of such repair or restoration.
i
i

L Lender of its agent may make reasonable entries uron and inspections of e Property, If it has
e reasonable canse, Lender may inspect the interior of the imperve acnts on the Property, Lander shall give
‘ Borrower notice at the time of or prior to such an intetior inspectic i specilving such reasonablc cause.

8. Borrower’s Loan Application. Borrower shall be in defanit i, dwing the Loan applicaton process,
Borrower of any persons or entities acting at the direction of Borrowe: ¢ with Borrower's knowledge or
consent gave materially false, misleading, or Insccuraie information or sit.psots ko Lender (or failed to
provide Lender with material information) in connection with the Loan, Matet 1) -sntesenations include, but
are not limited to, representations concerning Borrower's occupancy of the Prope.ty 5 Borrower's principal
residenca.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu ity ) nstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruincus () there is
a legal proceeding that might significantly affect Leader’s interest in the Property and/or rigite onder this
Securlty Instument (such as a proceeding in bankrupicy, probale, for condemnation or for.citurs. for
caforcement of a lien which may atain priority over this Security Instrument or to enforce w3 or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's increst in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and sccuring and/or repairing
the Property. Lender’s actions ¢an include, but are not limited w0; (a) paying any sums secured by a lisn which
has priority over this Sccurity Instrument, (b) appearing in court; and (¢) paying reasonable
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anmorneys’ fees 10 protect its inicrest in the Property and/or rights under this Security Instrument, including its
necmedpm!donmabmhmggmmding. Secuting the Property includes, but is not limited to, enwring the
Property 10 make repairs, locks, replace or board up doors and windows, drain water from pipes,
eliminate bullding or other code violations or dangerous conditions, and have utilities amed on or off.
Although Lender may take acton under this Section 9, Lender d0¢s not have 10 do so aad is not under any
duty or obligasion 10 do so, It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undcr this Section 9 shall become additional dobt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dats of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment.

Tf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Rarrower acquires fee title 10 the Property, the leasshold and the fee title shall not merge unless Lender
agrees I~ the merger in writing.

10, ‘wiortgage Insyrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe:sruil pay the premiums required 1o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgags irsvance coverage required by Lender ceases to be available from the mortgage insurer that
previously provide? such insurance and Borrower was required to make sepasately designaled payments
toward the premiume tor Mongage Insurance, Borrower shall pay the preminms required to oblain coverage
substantally equivaiers < the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of t.c Mortgage Insurance previougly in effect, from an altsrnate mortgage insurer
sclected by Lender. If substercliy equivalent Morigage Insurance coverage is not available, Barrower shall
continue to pay to Leader the amoza: of the scparatcly designated payments that were due when the insurance
coverage ceased (0 be in effect. (Lender will accept, use and retain these payments as a non-refondable loss
reserve in licy of Mortgage Insurance. Siich loss reserve shal] be non-refundable, notwithsianding the fact that
the Loan is ultimately paid in full, and f.ander shall not be required w pay Borrower any interest or earnings
on such Joss reserve. Lender can no longs< ranuire loss reserve payments if Mortgage Inswrgnce coverage (in
the amount and for the period that Lender rejuires) vrovided by an insurer selected by Lender again becomes
P available, is obtained, and Lender requires separ: tely Jesignated payments toward the premiums for Mongage
4 Insurance. If Lender required Mongage Insurancs <s @ condition of making the Loan and Bomower was
i required to make separately designated payments wg7J the premiums for Morigags Ingurance, Borrower
shall pay the premiums required to maintain Mortgage i nce in effect, or to provide a non-refundable loss
reserve, untll Lender's requirement for Mortgage Insurance w073 in accordance with any written agreement
between Borrower and Lender providing for such terminatior: o/ until termination is required by Applicable
Law. Nothing in this Section 10 affects Bormower's obligation <2 pay irterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur hase; rhe Now) for cermain losses it may
incur if Barrgwer does not repay the Loan as . Borrower ig not a-praty to the Mortgage Insurance.

Mortgage insurcrs cvalnate their total risk on all such insurance 1 iv.ce from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the utier party (or parties} 10 these
agreements. These agreements may reduire the morigage insurer to make payments (s.ng any soufce of funds
that the mortgage insurer may have available (which may include funds obtained irom ZInrgage Ingurance

iums).
premAs a result of these agreements, Lender, any purchaser of the Note, another insurcr, 87y ~<insurér, any
other cntity, or any affiliate of any of the foregoing, may receive (directy or indirectly) amcuris that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance in exchange
for sharing or modifying the mortgage insnrer’s risk, or reducing losses, If such agreement provices hat an
affiliaie of Lender wakes a share of the inguter’s tisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "capdve reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoynt
Borrower will gwe for Mortgage and they will not entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

é 00017448564
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Wl . Insarance, to have the Morigage Insurance terminated automatically, and/or 10 receive o refund of any
Mortgage Insurance pramiums that were unearned at the thne of such cancellation or termination,
11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned w0 and shall be paid v Lender. . .
If the Property is ud,swhmmmmwmmmmwmmmmmpahofm
PmEeny, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the tight o hold such Miscellaneons Proceeds uniil
LmduhashadmoppMnMwmpmmhnopqumwmmmmepmmlmda’s
sndsfacdon,providedlhatsuchhspecdonshnllbeundenakmpmmptly.Lcndumnypwforﬂmrepaimmd
resloralionlnaslngledisbursunantwinasmimofprogrmpaymrsasmaworkiscomplmd.umssan
agreemmtismadeinwﬁthlgmApplicableuwnquiesmtmslwhepaidonsucthnwarmwds,
Lmdmhallnotberequh-edmpnynomwermyinmoreamingsonthBsceﬂammProcwds.Irme
mﬁaﬁr.nmmpakisnmmmnimnyfmib]zorunder’smniwwouldbe lessened, the Miscellaneous
Proceed',shnllbeappliedmﬂlesumssecuredbythis Secwitylmwmmnwhom«ornmmmdw‘wim
mesexcas',. it any, pad to Bormower. Such Miscellanecus Proceeds shall be applied in the order provided far
. in Section 2,
b ’ In the evconof a wtal wking, desuction, or loss in value of the Property, the Misccllancous Proceeds
¥ shall be applicd %0 (b2 sums secuted by this Security Instrument, whether or not then due, with the excess, if
my,g:idmnmowcr. ) ) ) )
meevemotawmﬂuhng,demcﬁon,mlossmvalueofmcmminwmmmefmmm
valucofmel"mpmynnmu‘i&mlybcfmtheparﬁnlmkmg,desuucdon,orlossinvaluc'maqualworpeaw
than the amount of the soms taured by this Security Insrument immediately befors the partlal taking,
dr.stmction,orlossmvaluc,mless!nmwarmdLmderomrwiseayecMwﬁdng,ﬂummsecuredbytlﬁs
Security Instrument shall be re(ucec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (8) the total amours of {he qums sacured immedistely before the partial 1aking, destruction,
or loss in value divided by (b) the fulr'market value of the Property immedigiely before the panisl taking,
destruction, or logs in value, Any balance s*.4". oe paid 1o Borrowes. -

In the event of a partial taking, destrarton, or loss in value of the Property in which the fair market
vﬂueofmenopertyimmedhmlybeforeﬁmmﬁa‘.taking,dmﬁm,ormInvalueislessthanl:he
amount of the sums secured immediately befor= th= partial taking, destruction, or loss in value, unless
Bamrower and Lender otherwise agres in writing, e 14iscollaneous Proceeds shall be applied to the sums
mmedbymksmtylmmtwhemaunotmcsmmcmmmdua

If the Property is abandoned by Borrower, or if, afte: nctice by Lender to Borrower that the Oppasing
Pmy(a.sdeﬁmdinmenextsenm)offmtomaknmmmnsenleaclaimfordmagas,limwerfaﬂs
10 respond 1o Lender within 30 days after the date the notice < given, Lender is authorized to collect and
applymeMimnmmusﬁowadseimerlomsmmﬁonmrepairo[thnmpenyormmesmsecmedbythis

oz R i T

...”.,..:W

¥
i
4%

Security Instrument, whether or not then due. " ging Party* muans e third party that owes Bomrower
Miscellanecus Proceeds or the party againgt whom arrower has a right r. action in regard to Miscellaneous
Proceeds.

Borrower shall be in default If any acton or proceeding, whether civi) «s-criminal, is begun that, in
Lender's judgment, could result in forfsiture of the Property or othes material in.pair:icat of Lender’s interest
in the Property or rights under this Security Instrument. Botrower can cure such 8 & fault and, if acceleration
has occarred, reinstate as provided in Section 19, by cansing the action or proceeding 1 be dismissed with &
tuling that, in Lender's judgment, precludes forfeiture of the Propesty or other ma‘=~a} unpaimment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of aiy «ward or claim
for damages (hat are auributable w the impairment of Lender's interest in the Property are hitooy assigned
and shall be paid 1 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borower of
any Successors in Interest of Borrower. Lender shall not be requircd 10 commence proooedings against any
i Successar in Interest of Borrower o to refuss to extend time for payment or otherwise modify amontization
ST of the sums secured by this Security Insrument by reason of any demand made by the original Borrower of

',I[ 0001734864
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any Successors i Interest of Borrower. Any forbearance by Lender in exerciging any right or remedy
including, without Limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Botrower or in amounis less than the amount then due, shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and several, However, any Bomower who
co-signs this Scearity Instrument but does not execute the Note (2 "co-signer”): (a) is co-si this
Security Instrument only to morigage, grant and convey the co-signer's intercst in the U the
tcrms of this Security Instrument; (b) is not personally obligaed to pay the sums secured by this Security

. Instrument; and (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear o make
P any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseat,

Suvject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obliganor: under this Security Instrument in wridng, and is approved by Lender, shall obtain all of
Bomower's tights and benefits under this Security Insmument. Bormower shall not be released from
Borrower = ok ivations and liability under this Sccurity Instrument unless Lender agrees 10 such release in
writng. Tk covrzants and agreements of this Security Inswrument shall bind (except as provided in Section
20) and benefit he srocessors and assigns of Lender.

14. Loan Charzes, Lender may charge Boxrower fees for services performed in connection with
Borrower’s defanlt, Yo e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includi-y; but not limited to, awomeys' fees, property inspection and valuation fees. In
regard to any other fees, the Zoruace of express authority in this Security Instrument to charge a specific fee
o Barrower shall not be conswued s prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law wingh sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cliected or to be collectsd in ¢onnection with the Loan ¢xceed the
permitied limits, then: (a) any such loan cuzips shall be reduced by the amount necessary w reduce the charge
10 the perminted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choos: to 12ake this refund by reducing the principal owed under
the Note or by making a direct payment 10 Boncwr:. If a refund reduces principal, the reduction will be
teated as a panigl prepayment without any prepay=zo® charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of imy sch refund made by direct payment 1o Bormower
will constitute a waiver of any right of action Borrower migat ka2 arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in‘soupection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this 3ecurlr Tastrument shall be deemed to have
been given to Borrower when mailed by first class mail or when (ctualy defivered 10 Borrower’s motice
addrese if sent by other means. Notice to any one Bomower shall coispPio= notice to all Bommowers yaless
Applicable Law expressly requires otherwise. The notice address shall v- the Property Address unless
Borrower has designared a su te noticc address by notice to Lender. Lortower shall promptly notify
Lender of Borvower's change of address. If Lender specifies a procedure for reportne Borrower's change of
address, then Borrower shall only report & change of address through thaupemed procedure, There may be
only one aied notice address under this Security Instrument at any one time. Any n7ul to Lender shall
be given by ering it or by mailing it by first class mail to Lender’s address stated erer.1 naless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secun’s Instrument
shall not be deemed io have been given to Lander until actually received by Lender, IF any noucz required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirernen, will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned
by federsl lsw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as # prohibition against agreement by contract. In the event that any
provizion or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicting pravision.

As used in this Security Instrument: (2) words of the mascnline gender shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrowee shall be given one copy of the Note and of this Security Insaument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Intssest in the Property" means any lagal or beneficial interest in the Property, including, but not Limited 1o,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales coniract or cscrow
agrezaiont, the Intent of which is the mansfer of tide by Borrower at a future date Yo & purchaser.

' ' it'»Y or any part of the Property or any Interest in the Propeny is sold or wansferred (or if Borrower is
‘ not a Laba' person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrinen
' consent, Lorssr may require immediate payment in full of all sums secured by this Security Instrument.
However, iz o7«ion shall not be exeectsed by Lender if such exeeciss is prohibited by Applicable Law.

If Lender sxe.cises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nci less than 30 days from the date the notice is given in accordance with Section 15
within which Botro<« must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior 1 the expitalion of shis period, Lender may invoke any remedics permitted by this Security
Instrument without further neuce or demend on Borrower.

19. Borrower's Right to Retnstate After Acceleration. If Borrower mecis cermin condinions,
Borrower shall have the right 10 have euforcement of this Security Instrument discontinued at any time prior
1o the eartiest of: (a) five days beforc sa's of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law izt specify for the termination of Borrower’s right to reinsiate; or
(c) eniry of a judgment enforcing this Security. Zastrument. Those conditions are that Botrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other ccverants or agreements; (c) pays all expenses incumed in
eaforcing this Security Instrument, including, but rot iimited to, reasonable amomeys’ fees, property
inspection and valuation fees, and other fees incurred for the prpose of protecting Lender’s interest in the
Propenty and rights under this Security Instrument; and (d) trzes such action as Lender may reasonably

! require 10 assure that Lender’s interest in the Property & nghts under this Security Insqumerr, and

! Borrower's obligation to pay the sums sccured by this Security Ins(rument, shall continue unchanged unless
i : as otherwise provided under Applicable Law, Lender may require that Burower pay such reinstaternent sums
g: : and expenses in one or more of the following forms, as sclected by Lewdas; {2) cash; (b) money arder; (c)
it centified check, bank check, weasurer's check or cashier's check, provided any en<b check is drawn upon an
B - institarion whose deposits are insurcd by a faderal agency, instumentality or eatity; or (d) Electronic Funds
‘ Transfer. Upon reingtatement by Borrower, this Sccurity Instmment and obligaizns seeured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstak sha)! not apply in the
case of acceleration under Section 18. _

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial integest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to Pacrower.
A sale might result in 8 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mofe changes of
the Loan Servicer unrelated W a sale of the Noie. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requites in connection with &
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined o any fudicial action (as cither an
individual litigant or the member of a class) that arises from the gther party’s actions pursuant to this Security
Instrument o that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and aiforded the ather party hereto o
reasonable period after the glving of such notice to take comrective action. If Applicable Law provides a time
peiauA vhich must elapse before certain action can be taken, that time period will be deemed W be reasonable
for prposss of this paragraph, The notice of scceleration and opportunity to cure given to Bormower pursuant
1o Sective 42 and the notice of acceleration given 0 Borrowor pursuant to Section 18 shall be deemed Lo
satisfy the na%e: ond opportunity to take corrective action provisions of this Section 20.

21, Hawnvaric Substances, As uwsed in this Section 21: (8) "Hazardous Substances® are those
substances defined «s wxic or hazardous substances. poflutants, or wasies by Environmental Law and the
following substances. gasoline, kerossne, other flammable or toxic pelroleum products, toxic pesticides and
herbicides, volatile solvents, p:aierials containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means fede-ai ‘aws and laws of the jurisdiction where the Property Is located that relate
o health, safety or cavironmend protection; (¢} "Environmental Cleanup” inchxles any response action,
remedial action, or removal action, as ~¢fined in Environmental Law; and (d) an "Environmental Conditon”
means 2 condition that can canse, contriv’s %9, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten 1o releasé ny Hazardoiis Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substanee, erestes a condition that adversely sifer.s the value of the Property. The preceding wo
sentences shall not apply 1o the prescnce, use, or storage ol the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normz) iosidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cansurar products). _

Borrower shall promptly give Lender writtzn notice of (a) any investis avion, ¢iaim, demand, lawsuit or
L1 other actlon by any govemmental or regulatory agency or private party aviiving the Property and any
i Hazardous Substmnce or Environmental Law of which Botrower has actwal knowledge, (b) any
F Environmental Condition, including but not limited to, any spilling, leaking, dischwge, release or threat of
1 release of any Hazardous Substance, and (c) any condition caused by the presencr, usi or release of a

Haardous Substance which adversely affects the value of the Property, If Bommower leans oz & notified by
any governmentl or regulatory anthority, or any private party, that any removal ar other reiarg=tion of any
Hazardous Substance affacting the Property is necessary, Borrowsr shall prompily take all necesz2r 7amedial
actions in accordance with Environmental Law. Nothing herein shall creaic any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice i given to Borrower, by which the defavit mnst be cured; and (d) that failure to care the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreck->ure proceeding the non-exigtence of a default or any other defense of Borrower to acceleration
and fur<closure. If the default is not cared on or before the date specified in the notice, Lender at its
option "ax requive immediate payment in full of all sums sacured by this Security Instrament without
further dvm.o7d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ~cllo.# all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, r72sonable attorneys' fees and costs of title evidence.

23. Release. Unp: payment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instum-at, but only if the fee is paid o a third party for sevices rendered and the
charging of the fee is permitted uncer Applicable Law,

24. Waiver of Homestead, In acsordance with Litinois law, the Borrawer hereby releascs and waives
i all rights under and by virtue of the Illinols Lio-aestead exemption laws.

25. Placement of Collateral Protection Irsuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrsem ent with Lender, Lender may purchase insurance at
Borrower's expense o protect Lender"s intecests in Borraws:'s collateral. Thig insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase, may not pay any claim that Borrower makes
or any claim that is made agaings Bormower in connaction witn i collateral, Borrower may laer cancel any
insurance purchased by Lender, but only afler providing Lends: with svidence that Borrower has obtamed
insurance as required by Borrower's and Lender's agresment If Lendor purchases insurance for the
4 : collieral, Borrower will b responsible for the costs of that imsurance, i=cluding interest and any other
charges Lender may impose in connection with the placement of the insura s, 2411 the effective daie of the
; cancellatlon or expiration of the insurance. The costs of the insurance may b: 22d=d to Borrower's total
outsuanding balance or obligation. The costs of the insurance may be more ihan he cost of insurance
Borrower may be abls to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants containcd in this
Security Instrument and in any Rider exscuted by Borrower and recorded with it.

Thoree ou

Witnesses:

DRIENNE THOMAS “Borrower
C (Seal)
-Borrawer
L (Seal) (Seal)
-Borrower -Borrower
il
b (Seal) L. (Seal)
%} -Borrower -Borrower
I
e
i (Seal) & (Sea)
i -Borrower -Borrower
0001744864
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STATE OF ILLINOIS, (\_Rk County ss:
.2 Nol and for said counry and
stase do c&fﬁ?% ~Aen QG\%MA

AA e e W sva

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing muumm:
appeared before me this day in person, mdmwhdgmmmw'mwdmddeuvu;di

inmv"\entas«bWuﬂfm and volntary act, for the uses and purposes set forth.
G ven under my hand and official seal, this m\
My Comu;ssica Expires: ¢ /éﬁ. ( / 0 7 /&u

OFFICIAL SEA 1 }

BUPPIE GALMORE
NOTARY PUBLIG, 5
MY M 0, BTATE OF fLLINGie

ON IXPIRRS §-20-3007

i ST ol i e S ey
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Loun Number 0001744864

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adiustable Rate Rider is made this ~ 27th day of July 2004
and is ‘incceporated into and shall be deemed to amend and supplement the Promissory
Note (the “Mote™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument' ) a3 Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned {th+ "Rotrower") to secure rcpayment of Botrower's Note to

NEW CENTURY MORYB%d7 CORPORATION

(the "Lender").
}’ropcrty sccuring repaymerit of the Note is described in the Security Instrument and
ocated at:
550 EAST 86TH PLACE . CHICAGO, ILLINOIS £081$

70,0y Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i L3 Note, Security Instument, and
Rider, Borrower and Lender further covenant and agree 2 follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first e da’e 7ill not be greater

than 10.4000 % orlessthan  8.9000 %. Thereafter, my wrierest rate will

never be increased or decreased on any single Change Date by mcre than one and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding 8 months. My interest ratr. wi'l never be

greater than  15.9000 % or less than - 8.9000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

LR I,

ADRIENNE THOMAS

New Cenniry Mortgage viderin,tid JP 051702
RE 102 (0$2206)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Publiched In The Wall Sreet Journal) « Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is madc this 27th day of July 2004 |
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust, of
Sccurity Zse~d (the "Security Insrument”) of the same date given by the undessigned ("Borrower™) to secure
Bomower's. A.h:eable Rate Note (the "Noke") 1o

NEW CENTURY MORTGAGE CORPORATION

("Lender”) of the ssune dae and covering the property described in the Security Ingprument and
located au:
350 EAST 8G6Ta PLACE , CHICAGD, IL G&0619

[Propeny Address)

THE NOTE CONTAINS FR.*v!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M.*dTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERE®T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE [{ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon to v covenants and agreements made in the Security
Inswrument, Borrower and Lender further covenant and agree & yallows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAWGES

The Note provides for an initial interest rac of  8.9000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of Septenlie> 2006
and on that day every Bth month thereafter. Each daic on which my ‘meest rate could chnnge

is called a "Change Date.”

00D1744”384
MULTIETATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN 177F WALL

STAREET JOURNAL) -Single Family-Fannie Mae Uniform Insirumant

@.gma (0006)  Form 3138 1/p1
Page 1 otd initials:
VMP MORTGAGE FORMS - (80 'oé; 1-7281

@ 038/089
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(B) The Index

Beglnring with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index Figure availahle as of the first
businsss 4ay of the month immediately preceding the month in which the Change Date occurs is called the
"Curren: fadex.”

If ‘v Index is no longer available, the Note Holder will choose a new index that is based upon
comparablc in%imation. The Note Holder will give me notice of this choice.

(C) Cauk:wnu of Changes

Before eact Ciange Date, the Nowe Hoider will calculate my new inicrost rate by adding

Five and Fifty-Pive Hundredths percentage points

( 5.5500 %) to the Cwent Index, The Note Holder will then round the result of this
addition to the nearest one eighth-of ane percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoriit will be my new interest rase until the next Change Date,

The Note Holder will then ¢etersiine the amount of the monthly payment that would be sufficient w
repay the unpaid principal that I am ¢pested v owe a1 the Change Date in full on the Maturity Date at my
new inlerest rae in substantially equal v donts. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes
Theimemtmelmrequh'edlopayatrhefmChanchamemtbegrumm
10.4000 %otlessthan  B8.900% %. Thereafter, my interest raie will
never be increascd o decreased on any single Change Drée by more than On@ and One-Half
percentage polnts
( 1.800 %) from the rase of interest I have eea paying for the preceding B
months, My interest rate will never be greawer than 15,9000 %.
(E) Effective Date of Changes

My new inerest rate will become cffective on each Change Dawe. 4 will pay the amount of my new
monthly payment beginning on the firsc monthly payment daic after the Chaige Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerc=. rate and the amount of
my monthly payment before the effective date of any change. The notics will inctude inf xra ion requircd by
1aw 1o be given 1o me and also the tide and telephone number of a persan who will answer &7 question I
may have regarding the notice.

0001744864

i Inltials: ii]
' Form 3138 1/04

@ 239R (0006) Page 2ot 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secarity Ingtrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
umyed b0, those beneficial interests transferted in a bond for deed, contract for deed, installment
salrs vontract or escrow agrecment, the intent of which is the transfer of tte by Borrower at a
famr dute 10 a purchaser.

If all (r wvy part of the Property or any Interest in the Property is sold or wansferred (or if
Burrowcrismtnamralpmonandabamﬁcialimreﬂinl!mowetissoldmmsfemd)
without Lender’s p/ius wrinen consent, Lender may require immediate payment in full of all sums
secured by this Securit mstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited vy Applicable Law. Lender also shall not exercise this option if; (a)
Bomower causes 10 be subramed to Lender information required by Lender w evaluate the
intended mransforee as if a new 1207 were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security w4 20t be impaired by the loan assumption and that the risk of 2
breach of any covengnt or agreement i ¢is Security Instrument is acceptable w Lender.

To the extent permitted by Applicabls Law, Lender may charge a reasonable fee as a
condition w Lender's consent to the loan assumgticn. Lender also may require the trangferee (o
sign an assumption agreement that is acceptable to 1 cndzr and that obligates the transferee to keep
all the promises and agrsements made in the Now and.in i Security Instument. Borrower witl
continue 10 be obligated under the Note and this Secarity’ Instrument unless Lender felsases
Bormower in wriling.

If Lendcr cxercises the option to require immediate paymen: in full, Lender shall give

Bomowrr notice of acceleration. The notice shall provide a period of no, *2s. than 30 days from

_ the date the notice Is given in accordance with Section 15 within which P ~rower must pay alt

b . smnssecuxedbymisSemﬁtylnsuummt.Imeowerfailsmpaymmmanspriormme

i expiraton of this period, Lender may invoke any remedies permimed by thig Sccority Tagrument
without further notice or demand on Borrower.

i 0001744884
. _ Initials: f&;
ke @;mn {0008) Pagadeld

Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.

N jteanmg ,,jLeW (551) (Seal)
ADREGE  THONAS -Borrower

%
i Z ___(Seal) (Seal)
i -Borrower -Borrower
i —(Seal) (Scal)
* Barowar -Rorroorar

i
(Sea) — : (Sead)
Borrower ~Borrower

0001744864

Qutn {0008) Page 4ot 4 Form 3138 1/01
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ORDERNO.: 1301 - 004342000
ESCROWNO.: 1301 . 004342000

STREET ADDRESS: 550 EAST 86TH PLACE
CITY: CEICAGO 2ZIP CODE: 60619 COUNTY: COOK
TAX NUMBER: 20-34-411-021-0000

LEGAL DESCRIPTION:

LOT 14 IN ELMORE'S SUBDIVISION OF LOTS 1713523 INCLUSIVE IN THE SUBDIVISION OF BLOCK 12
INE. A, MARSHFIELD’S SUBDIVISION OF THE WES T 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIREZ-PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, ‘

PAYLEGAL 12/89 DG




