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MORTCAGE / 7‘9

MAXIMUM LIEN. At no time shall the principal amouiit of Indebtedness secured by the Mortgage, no
including sums advanced to protect the security of the Me:tpure, exceed the note amount of $120,000.00.

THIS MORTGAGE dated July 9, 2004, is made and executed berwveen Nicacio Sanchez and Maria Del
Carmen Sanchez, huband and wife, whose address is 3359 West (4th Street, Chicago, IL 60629 (referred to
below as "Grantor") and Park Federal Savings Bank, whose addresc is/5400 South Pulaski Road, Chicago,
IL 60632 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propery, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stockir< utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simifar matters, (the "Real Property") located in Ccal. County, State of
llinois:

LOT 5 IN BLOCK 1 IN AE. KESLER'S SUBDIVISION OF BLOCK 4 IN REID'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2710 S. Keeler, Chicago, IL 60623. The Real
Property tax identification number is 16-27-411-028-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in_cddition to those acts set forth above in this section, which from the character and use of the
Property are reasznably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSZ%T BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mriigage upon the sale or transfer, without Lender’s prior witten consent, of all or any
part of the Real Property, or iy interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, titic cf interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whettier by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term cieser than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or-ia any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in tha Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law ¢r by Hlinois law,

TAXES AND LIENS. The following provisions ie!ating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all eveas prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service £harges levied against or on account of the Property,
and shall pay when due all claims for work done on o1 ot services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specificaly ‘agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmen:, or ¢claim in connection with a good
faith dispute over the obligation to pay, s0 long as Lender’s interest in <ne Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15 days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, seture the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. “in“any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enfcrcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnizhed in the contest

proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
wili upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:




0422522118 Page: 4 of 12

UNOFFICIAL COPY

uonoe Aue exel ‘0) palinbai jou si Ing ‘Aew Jeysq s Jojueig uo J8pua usyi ‘Aladold a8y Uy sisas)ul S Japuan
1o8)je Aj[eLisTew pinom Jeyl paouswwoD S! Buipaasoid o uonoe Aue {08 op Aew Japua uay) Apadouig ay; o)
siiedas xew o] (D) Jo ‘Ausdoiyg 91 Uo ajueinsul paiinbal Aue apinoid o) (@ ‘swieo Jayio pue ‘saoueIqWNoUD
‘SisaJRlUI AJINoBs ‘Susl| 'saxel (e jo 981} Auadoid auyy deay 01 (y) SIfe} JOIEID §| "SFHNLIANIAXI S.HIANT]

M0i8q PaqUIsep Se Jnejaq JO WSAT UR JO 82U8LINII0 8y} uodn sSaUPaAlgapU| 8U) L0 Slunowe
yons Aidde pue melpyum o} pazuoyine Agaisy s| JopusT pue ‘$SaUPBIgapU| Y] 31n238 Jayun} o} pebpaid Agaiay
SJB JUNOJJE BAIBSBI BY} LI Sluncwe ||y 18pusT Aq pasinbal se aouaseyp sy Aed ileys Jowe.ty ‘sebleyo saylo
PUEB SJUBLUISSASSE 'swnwsid saurinsu; ‘'soxe) yons Aed o) aioynsu) aq o) anosd lleys pred pue pajewnse os
unowe sy} §i ‘me| ejgeaydde Aq 19s suonelwl| Aue 0} 18lgns unodoe 9A1essl By 0] 100dsal yum op o] puwo 1o
op Aew 3 BuyAue oy Auigey Aue Jnauy 10u eys 19pua7 pue ‘sesodind yons ioy SUOW JOYIO oUBAPE 0] Japua
Buinnbay se psniisuos ag lreys sbebuow suyy u) Buiyloy Buided aiojpq way Aue jo Aoeinodoe o Aipirea ayy
SuIlISlep 01 padinbal ag jou |leys JepusT pue ‘sway yans Aed 0] unoooe (aBpeid 10) ansasal sy uodn MBID 0)
Bt By} aaRy yeus Japua -sebleyd 910 PUB ‘SIUBWISSASSE ‘Swniwaid souRINSU| ‘Soxe) Palewnss 0 JuswAed
9yl 8iNJ8s 01 JBpLOTLYIM JUNOJOe SBUIARS Bulreaq-1sssaiuy ue obpajd Aew “unosoe aalesa) yans Buiysiqeise
10 N3l W ojuels “Aundoid jepuapises paidnoao-ioumo Anwey-ai6uis ® uo abefuow e jo Bunuesb ayl ypm
LORIBULOY U pandane.-51-cHeBLOK Syl 4 Jey) papiroid ‘19pUIT YIMm JUNDIIE BAISSA. 99J)-1S2I01UI UR U] PaLLIe)
94 Ireys swswAed yans 1y Apadosd sy jsuebe aniooe Aew Ydlym sabieyo Jsylo pue sjuawssasse (e J0 aIeys
eles-od Alyiuow © Aed sayuy jleys 0Bl “uenbuliap swo2eq swniweid BIUBINSU| pue saxe] syl alep ay)
0} J0Nd LRUOW SUO SWNIWBIG @OURINSUI pUB 58XE] §,Jeaf yaes Jo uawAed By} 10y Spuny Wwaioins apiaoid o) se
08 ‘Ispua AQ palewnsa Se 'swnjlueig SOUBINSUl pue S8xe] 31BISS eSS [BNnUUR 8y} JO Z|L/| O uaeainba unowe
UEB JUNOJJE dAI8SST TBUY OJUl Ajyluow Aerjjoys pue lapusT AqQ usioyns aq 0} pswsop Junowe yans ul spaasoud
SUBO| 81 Woy paureial 8 0} JUNOIIE SAASAL B YSIIJRISA 0] Soaibe 0B "SIAHIASIH FONVHNSNI ONY XYL

eadue {Pw SISaJeMI S, J0JURIE) SB IojuRID) 0} pred 2q [[eus spasooid
yons ‘ssaupelqapu| ay} Jo I} u wawAed 18}e 5ppe@30id AUB SPlOY JOpUsT J| 'SSBUPAIGapU] a1 Jo aoureq
ledidupd sy o1 paijdde aq |leys ‘Aue Ji ‘J3purewal 8 pLe ‘IsaJsiul paniade Aed o) usyl ‘sbebuop sy Japun
3pua 0} Sumo Junowe Aue Aed o] isuy pasn oq Ireys fuadosd syl Jo uone.o1sas 4o Jiedal 8 01 paILIWO?
lou Sey sBpua yaym pue 1divdal Byl Jaye skep og: 4IUIM pRsINgSIP usaq Jou 8ABY Yoym speeao.d
Auy -afefuop sy} Jopun yneyep u) 10U S| J0IUBID JI UONRICIS1)10 JIedal JO 1509 8|qeU0SEal 9Yy) J0) Spean0;d
94l WwoJ} Joeln asinquiel o Aed ‘asinipusdxs yons 40 Jooid Asolaeisues uodn ‘jleys Jepus “Ispua o)
Aiojoeysies Jsuuew ey siuswanoidwi pafolisep Jo pabewep au;aoseidal 1o lledai |leys Joeln) ‘sedal pue
uonelolsel 0} spaadold syl Aidde o s1osje Jopuan JI "Ausdoud 8y yo ireda pue uoieI0s) 2y} Jo ‘Auadold
ayl Bunoaye usy Aue Jo juswAed 'S58UPSIGaPU| 3yl JO LOBINPa) Byl O Spaasosd syl A|dde pue saueinsul
Aue Jo spaaoosd 8yl uejal pue BAIR08. ‘UONOB[E S, JapudT 1B ‘ABW JBpUS - rUamdu 81 AlINJas s,JapusT Jou
10 Jaylaym Ayenses ay) jo sAep (GL) usayy UILlM 0S Op 0} |18} JOIUBJD) )1 550)40 Jooid axew ABwW Japua
‘Aladoig ay1 o} abewep Jo sso| Aue jo Jepus Auou Apdwosd |eys Jojuesg "Spa3voId JOo uoned)ddy

"ueQ| aul
40 WLIS] 8U) 10} ®oUBINSUI YINS LMBIUBW O PUB ‘JopuaT AQ palinbel 9SIMIBYIO SB 10 'WEIBUL L BIURINSU| POOL
[BUOREN a1 Jopun jos spwn| Agjjod wnwixew ayj o} dn ‘Ueo| 3y} Buunses Auadoud sy ur-suay Joud Aue
PUE UBO| 9L Jo doueleq |ediouud predun |jny syl 1oy ‘esre plezey pooy [eloads e ul pateac £ Suadold ay)
ley) Japus Aq usnib si aoiou Jole SABRpD G UIyIM 'S|GE|[BAR JI '0URINSU]| POOH [1BPd UIBIUIEW pLE ureigo
0} saaibe Ioluel) ‘Bale piezey pooy [eroads e se Aouaby juswabeuepy Aousbiswa eiapag ayl jo J01aAQ
ayl Aq pajeubisap eale ue ) paleao| 8q Ausdo.d [eay ay) pjnoys ‘uossad 18Ylo AUB 1O JoJueID) JO JnBjep IO
uoissiwio 'Joe Aue Aq Aem Aue ul pasreduws 8q 10U Jim 18pus jo JoAe) ul abeian0d eyl Buipinold Juswesiopua
UE 9pnjoul |[eys os|e Aojjod 8aurinsul yoB3 -9310uU YaNns aAIb 0] 8un|Iey Jo} ANl S JBINSUl BYL JO IBWIBIOSID
Aue Buureluos 1ou pue Japus 0] 3210U uanum Joud sAep (0L) uel JOo wWNWILIW B Inoyum paysiuiuip
10 pojeoued 8q 10U |IM abeIaA0D eyl uoneindns e Bujuieyuod lansul yoee wou) abeILA0d JO SaIRIIILED
i8puaT 01 JBAIIBP {leys JOlUBID “I9pudT 01 ajqeldador A|qeuoses: ag Aew se WJoJ yons ul pue seivedwon
SdUBINSUl Yons AQ USNLM BQ |[eyS SBISIOG ‘ISPUST JO IOAB) U asned sabebuow piepuels B yum pue
'OSNE|D 8JUBINSUI0D AUR JO UORIIddR PIOAR 0] JUSIDIYNS JUNOWE UE ul Auadoud [esy au) uo sjusWwaA0dw|
e BulaAod anjea sjqesnsul |y 8yl 10} siseq juswade|da; B U0 SUBLIBSIOPUD SBRISA0D pPapUIIXD
PIEPUEIS Luis SoUBINSUl 2y Jo saIalod ulgluBW pue 8ino0id [[eys JoJue.q "SOUBINSU| JO dJuUBUdUIRY

v abed (panunuo))
FOVOLHOW




0422522118 Page: 5 of 12

. UNOFFICIAL COPY

- MORTGAGE
(Continued) Page 5

that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage aiso will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitied on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFEMGE OF TITLE. The following provisions relating to.ownership of the Property are a part of
this Mortgage:

Title. Grantor warrzts that  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear o all liens and encumbrances other than those set forth in the Real Property
description or in any title‘inedrance policy, titie report, or final title opinion issued in favor of, and accepted
by, Lender in connection win this Mortgage, and (b) Grantor has the full right, power, and authority t0
execute and deliver this Mortgagz 1 Lender.

Defense of Title. Subject to the excertion in the paragraph above, Grantor warrants and will forever defend
the titie to the Propernty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title_ o the interest of Lender under this Mortgage, Grantor shall detend
the action at Grantor's expense. Grantor ray ke the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to e represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be de’iveied, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propertv and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gzvzrnmental authorities.

Survival of Promises. All promises, agreements, and stater.znts Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be ccntinuing in nature and shall remain in full
force and effect until such time as Grantor’s indebtedness is paid in fal.

CONDEMNATION. The following provisions relating to condemnation proceeaingys are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promoiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be gntit'ad. to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, aiid- Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requestad by Lender from
time to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding of purchase in fieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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satistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court of
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be <ffective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any‘ngig or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the @imsunt repaid or recovered to the same extent as if that amount never had been originally
received by Lender, ang-iantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness 0riQ this Mortgage.

EVENTS OF DEFAULT. At Lend=:'s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to makz-any payment when due under the Indebtedness.

Default on Other Payments. Failure ¢! Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any oilirf pavment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage oi in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is f2is= or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relatec Documents ceases to be in full force and
effect (including failure of any collateral document to create a valia 7i1<.perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the apnointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any tvpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by o/ against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of e Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnisning of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all aihier sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale-shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimie-vinless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, direcied *o ne addresses shown near the beginning of this Mortgage. All copies of notices
of foreciosure from the holder ci‘dny lien which has priority over this Mortgage shall be sent 10 Lender’s address,
as shown near the beginning of this Martgage. Any person may change his or her address for notices under this
Mortgage by giving formal written natice to.the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For riotice purposes, Grantor agrees.to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemes to be notice given to all Grantors. It will be Grantor's
responsibility to teil the others of the notice from Lender.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to record the Release Deed Document will be
included in the final amount due. The amount collecterd will correspond with the amount charged by the
applicable County Recorder’s Office at the time of payoff.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Relatec©ocuments is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. Tc be sifective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever wili e bound or gbligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience pirposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accoruziice with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon L ender's request to submit iz the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
of Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns. The words
"SUCCESSOrs Or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The worz "Note" means the promissory note dated July 9, 2004, in the original principal amount of
$120,000.00 roivi . Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, conaolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 5.87a%. The Note is payable in 350 monthly payments of $709.85 and a final estimated
payment of $705.32. Tr= maturity date of this Mortgage is August 1, 2034.

Personal Property. The wurds "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hersaiter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together-with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othzr disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" iizan the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, rovenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS-MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

-

Nicacio Sanchez

M%M/J& ’Z’“‘U’jf
c}/

X,WA;,. jl/ﬁ'rﬁ:z,n ér/w (.[/

’Karia Del Carmen Sanchez S
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \J00tnoii )

‘ } SS
county o (o0 2 )

On this day before me, the undersigned Notary Public, personally appeared Nicacio Sanchez and Maria Del
Carmen Sanchez, hus:and and wife, to me known to be the individuals described in and who executed the
Mortgage, and acknow!sdged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes theren-inentioned.

Given under my hand and of{iciui seal this Ol"}’h day of %LLL.QAE\) , 20@_
By [)?ﬂ/)/l[‘,lﬂ(\/ }/ () 0N . Residing at Cook Cawmbé MM(‘;{};

Notary Public in and for the State of 7 A/ [\1( HIS o v
"OFFICIAL SEAL"

My commission expires (/)4 !()# Linda M. Cooney

Notary Public, State of Ilfinois
My Commission Exp. 09/22/2007
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