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MORTGAGE (o

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Norirage, exceed $445,000.00.

THIS MORTGAGE dated August 7, 2004, is made and executed etween DAVID S. LANKFORD and MARY G.
LANKFORD; NOT AS JOINT TENANTS OR TENANTS IN COMMOP, BUT AS TENANTS BY THE ENTIRETY
(referred to below as "Grantor") and THE STATE BANK OF GENEV, whose address is 22 S. FOURTH
STREET, GENEVA, IL 60134 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, itugether with all existing or
subsequently erected or affixed buildings, improvements ang fixtures; all easemen’s, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock iii-atiting with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without limitation

all minerals, oll, gas, geothermal and similar matters, (the "Real Property") located in COOK Crunty, State of
linois:

LOTS 179, 180 AND 181 (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT
THE MOST EASTERLY CORNER OF SAID LOT 181; THENCE NORTHWESTERLY ALONG THE
NORTHEASTERLY LINE THEREOF, TO THE MOST NORTHERLY CORNER OF SAID LOT 181; THENCE

PART OF THE WEST 1/2 OF THE EAST 1/2 AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION

32, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 411 E. MAYFAIR ROAD, ARLINGTON HEIGHTS, IL
60005. The Real Property tax identification number is 03-32-135-005 & 03-32-135-011
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of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or‘waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and “jas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of improverizts, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writion consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make éfrangements  satisfactory to Lender to replace such Improvements with

Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to -enuer's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirenicrie, Grantor shall promptly comply with ail laws, ordinances,
and regulations, now or hereafter in effect, of aii ‘govainmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such iaw, ordinance, or regulation and withkold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Ler,dar in writing prior to doing so and so iong as, in
Lender's sole opinion, Lender’s interests in the Property are nut ,eopardized. Lender may require Grantor to
post adequate security or a Surety bond, reasonably satisfactorv *2-Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whic!i.trom the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writteii consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer* means:ing conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or enuitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contiaci. contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale. assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Minois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
Specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph,
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remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shail be paid to Grantor as Grantor's

praceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPzMCITURES. |f any action or proceeding is commenced that would materially affect Londers
interest in the Progerty or it Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited 1o Grantor's failure to comply with any obligation to maintain Existing

Indebtedness in good sta; ing as required below, or to discharge or pay when due any amounts Grantor is

required to discharge or pay rndar this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying ai osts for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender fo! such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lendzr to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Leridar's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned amony <nd be payable with any installment payments to become due
during either (1) the term of any applicable insurance raicy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payahle at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be ‘n-addition to all other rights and remedies to which

Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions reluting.to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good and marketabie it'a of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thise aet forth in the Real Property
description or in the Existing Indebtedness section below or in any title insura ce policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this \ortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard il forever defend
the title to the Property against the lawful claims of aii persons. In the event any actior/ 4i proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Graric: shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Aj| representations, warranties, and agreements made by
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Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

receipt of written demand from Lender to the extent permitted by applicable Iaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSUPANCES; ATTORNEY-IN-FACT., The following provisions relating to further assurances and
attorney-in-fact aie 2 part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will sause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and placss as Lender may deem appropriate, any and ali such mortgages, deeds of trust,

security deeds, security agrcoments, financing statements, continuation statements, instruments of further
assurance, certificates, and othar. 'documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complsia, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and 2) the liens and security
interests created by this Mortgage on the Froperty, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees 12215 contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with'the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the tnings.refarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantoi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact fur-the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessarv or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execlts and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finarcir.a statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will payif permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether vertarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced tg reriit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any fedaral or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage

]

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default, Borrower fails to make any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any




UNOFFICIAL COPY

‘patedwl §1 sseupelqspu| aul Jo soueiIoped Jo wawhed jo adsoid
By} SeAeljaq 18pusT 10 ‘UORIPUOD [BIDLEUY gJojuRIE) Ul $IN220 abueyd esieApe reueiew v ‘ebuey) 9SI9APY

‘unegsq 1o e Aue aind ‘0s Buiop ui ‘pue ‘JepuaT 0} AojoR|slies Jauueus B Ul Auesenb ey

Jepun Buisue suonebigo ey} Ajjeuoiiipuodun SWNSseE 0] 91850 §JojURIENY BU} nuwuad ‘o) paanbal eq jou |[Bys
1ng ‘Aew ‘vondo syl e 18puen ‘yieap B Jo Jusae Byl Y| ‘gg8UPBICEPU| BY) J0 AluBlend Aue ‘iepun Agen
10 'jo Aupyen ay) seindsip Jo Se30A8I 10 quajeduiooy] $8W008G 10 SeIP JOJUEIEND) fue lo ssaupagspu|
8y} Jo Aue Jo ioJuBlENy) Aue 0} 109ds8) YiiM SINO00 SIUOAS Buipeoeld ay) jo Auy “Jojueientd Bunoajly siuanl

Jae| Jo mou Bulisixe Jayiaym ‘1apue’ O JOJUBID

10 Jamollog jo uonebigo Jeylo 10 ssaupelqspul Aue Bujusesuod Juswasibe Aug uonenwy noyim Bupnjoul
‘uigisy} peplaoid pouad eoeib Aue ulyIm paipawal jou 8! Jey} lepusT pue iojely 1o lamoliog usamieq
uawiesibe Jaylo Aue JO Suia} 8y} Japun JOJUERIY) J0 Jamoliog Ag ydeelq Auy ‘uswaalfy 1eylQ jo yoedlg

-Auadold aui
uo ualj Bupsixe Aue 85019810} 0} PaoUBWILOD S UONJE I18Yi0 i INS fue Jo ‘Juewnsy yons ul pouad aoelb
a|qeoidde Aue Bunr paind jou S| pue ssoupelgepul yons Buunoes juswnusul 8yl J8pun $IN220 JNejep €
10 ‘sseupa)gepul yors fulouspiag sjou fiossiwoid ayy Ag paiinbal 8wl Syl UM apew Jou si sseupeiqapul

Bunsixg oy} uo isasaul fue 10 [ediound o juswifelsul Aue jo Juswded syl "ssaupelqepul Bunsixg

-gndsip 8y} Jo} puoq o eAlesel spenbepe ue Buleq se ‘UoNBIOSIP

910§ S)I Ul ‘Jepue Ag paulliielep wnowe ue u 'Buipasdold anyepio} 10 JOYpalD 8y) 1o} puoqg Alauns e o
sojuow JepueT Yum sysodep pue Fuizwa00id ainjiapo} Jo JOIPasd U} J0 2010U USHIM JapusT seAll Jojuesd)
10 Jamouiog ) pue Buipeedoid ainiieps; o JOUPAID BY} JO SISEG 8U} SI UJIyM Wiep S} JO §Saus|qeuosesl
10 AuplieA oy} 0} Se JOjuein) 10 J8MDLI0H Aq endsip yyey poob e st aisul 4l fidde you JreUs ynejed
JO JUGAT SIL} JOABMOH 'JBpuST UiIM ‘syunosor usodep Buipnioul ‘sjunoade s JojuRlY) IO SJomollog Jo Aue Jo
Juauwysiuied e sepnoul SIYL -§3aUpPAIQapU| 841 JulINoas Auadoid Aue jsuiebe fouebe [euswuianch Aue Aq
10 JOBIY) 10 Jemouiog Jo ioUpeld Aue Aq ‘poyew Jayio Aue o ucissessodal ‘digy-jes ‘Buipsaooid [e1aipn
£q Jayleym ‘sBuipsasold ainy@uoj} 1o 2INSO|D8I0} JO JUEWSOUBUILIOD -sBUIPe920Id INYPDHO0L IO JOHPAID

‘J0lUBID
10 Jamouog 1suiebe 1o Ag smel Aouanjosuy 1o Aodniyey fue Japun Buppsadcoid Aue O 1WaLISOUBWLIOD
8yl 40 “INOMIOM JOYPBID JO adf) Aue ‘siolpsld Jo Weued £yl 0} wewubisse Aue ‘Apadosd s JojurID)
10 S jamouog jo ued Aue o) 1BABJR1 B 40 juswiuiodde ay) ‘JoliRIY 10 J8MoLI0g JO Aouanjosul 8uj ‘ssaulsng
Buiob e se aousisixa SJOJUEID 10 5JOM0LI0g JO UONEBUILLB} 10 Lopnjossip eyl “Aousajosu] 1o yieag

-uoseal Aue Jo} pue awi Aue
12 (uslf 1o 1se1aul AjNnoss pajoeued pue piea B 81ee8id O] juawnaop |e:aiena Aue Jo ain|iel Buipniour) 10e4e
puE 8010} |IN} Ul 8Q 0} S8SED sjuewinoog peejed aui Jo Aue 1o obeBLOW S uonezijeiale|jod aAl0dRQ

‘Jeyveleyy swi Aue je Buipesisiw

JO @s[e} SBWOOSG JO PaysiuIn 10 SpEW aui} 8y} 1B 10 MOU IByle noedse) [Fusiw Aue ul Bupesisiul
10 es[e} SI siuawnooQ palejey aui 10 obeflopy SiU} 1opun jeyaq SJojel) 1o siopQLI0g U JO JoJBID
10 semoulog Ag 1epuan Ol paysiuiny Jo Spew |UaLIaJe)S 10 UoNBIUSSSIds) Kiuenem Auy ssiuswolRs asied
"JUAWINY0P Pelefel nue 10 affefion

sy Jepun suonebiqo anoadsal Jleyy wiopad 0 ANnge sJojuBIL) 10 SJemoliog 10 ssoupaiqapy] ay) Aedes o}
Anjige sJemollog 10 Auedoid s Jojuei) Aue JO S emolod j0 Aue 108)je AjeLIalew few 1eyy uosied 10 JoUpsId
18410 Aue Jo JoAej Ui nuewselbe seylo Aue Jo “uswieaibe seles 10 eseyoind ‘uswesibe Anoes ‘Upaid
jO UoIsuglxe ‘Ueo| Aue Jepun NP JojueiE) AuB 10 Jemoulog pinous  selked palyL Jo Joaedq ut ynejag

‘JOJUBIE) 10
18M0110g PUB JBpueT usamieq wewsaibe Jayo Aue ul PaUIEU0D UOINPUOD JO IUBUBACD ‘uonebygo ‘wuey Aue
wuopad oy Jo yum Ajdwiod o} 10 SlUAWIN00() PaEIeY 8ul 40 fue ul 1o ebeBuOW Siy) Ul POUBIIO) UoIIPUCY 10
jUeusA0d ‘uoiebqo ‘wie} JeYio Aue wuoped 0} Jo yum Aiduwiod o} Sitey JOJURID) 40 Jamouog “synejad JPuio

‘usly Aue
jo abieyasip 108}j@ 0} 10 JO Buiy eaaid 0} Aressadau uawAed Jeyjo Aue Jo ‘@ouBINSUL IO saxe} 1o} Juswihed

g abed {(penunuo?) 508 1ON ueo
3HYOIHON




0422533209 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 38054 (Continued) Page 9

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. | any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter

continues and compietes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical,

Accelerate Indekieriness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness imr iediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respeccto all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party underthe Uniform Commercial Code.

Collect Rents. Lender shall have ine right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indetedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make nayrients of rent or use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor irrevocably ‘Cesignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nare ¢f Grantor and 1o negotiate the same and collect the
proceeds. Payments by tenants or other users to Lerder in response to Lender's demand shaii satisfy the
obligations for which the payments are made, whether ¢f rot any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eithei i rarson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be.p'aced as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the roperty, with the power to protect and
preserve the Property, to Operate the Property preceding foreclosure o sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivesship, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permittel’ by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality a-person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest i1 ait or any part of
the Property,

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shail be free to

seli all or any part of the Property togsther or separately, in one sale or Dy separate sales. Lender shail be

entitled to bid at any public sale on all or any portion of the Property.

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
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Choice of Venue. If there i$ a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of KANE County, State of lllinois.

several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower

shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for ali obligations in this Mortgage.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall Operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliaiice with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dsalng between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's otystions as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granfiig of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances-wirere such consent is required and in all cases such consent may be granted or
withheld in the sole discreticn of Lender,

Severability. If a court of comptent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circimstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any othor person or circumstance. [f feasible, the offending provision shall be
considered modified so that it becomes lega!, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from th.s-ilortgage. Unless otherwise required by law, the illegaiity,
invalidity, or unenforceability of any provisiori ‘of this Mortgage shall not affect the legality, validity or
enforceabiiity of any other provision of this Mortgage .

Merger. There shall be no merger of the interest or estata created by this Mortgage with any other interest

or estate in the Property at any time held by or for the beraft of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in-inis Msitgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the arties, their Successors and assigns. If

ownership of the Property becomes vested in a person other than Grarier, _ender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage 2:1d the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mertgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the right to any jury. tial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of Illinais as to all Indebtedness secursd by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shalij include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means MAYFARE ENTERPRISES, INC. and includes all co-signers and
co-makers signing the Note.

Default. The word "Defauit' means the Default set forth in this Mortgage in the section titled "Defauit

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances reiating to the protection of human health or the environment, inciuding without
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accrued interest not yet paid. Payments include principai and interest. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of precarems) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Property. The wirds "Real Property* mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The wards "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreeriants, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and 2l oiher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with thz Indebtedness.

Rents. The word "Rents" means all presert and future rents, revenues, income, iSsues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL [YF PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

11 >

DAVID S,

5

MARY G.ILANKFORD 7/
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \__Qwa )

COUNTY OF K )

On this day before me, tie undersigned Notary Public, personally appeared DAVID S. LANKFORD and MARY G.
LANKFORD, NOT AS JOINT TENANTS OR TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their fiee 2nd voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ZM\ day of 0 MM 20 OY

By —QPW _'\[_) }dx/rm\dmdﬂ__ Residing at AUIW{ @(/UA%

Notary Public in and for the State of __\.Z_‘/ef:’_bff‘)_:?_#_

My commission expires ]-50 & A
“OMCIAL SEALu

Sﬁiar;ﬁblisc. gz!ﬁ' MOWSK!
M Ublic, State of lllinois
y Comni s:;. ./lfxplrss 07/03/08
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