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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ang other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rujes regading the usage of words used in this document are
also provided in Section 16,

(A) ”Security Instrument" means this documeny, which is dateq Jiu Y 29, 20 04
together with all Rigers to this document.
(B) ”BOFTOWEI'” Is RUBY J TURNER s+ 4N unmarr ied Womar

Title Professiongl of America, Ing,
7W535 Bufterfiaia Road
Ste 201a

Borrower is the mortgagor under this Security Instrumen;. .oakbr OOk Tef ( Gce. "' 60] 8 ]
(C) "Lender" is Argent Mortgage Company. LLC

Lender ig a Limited L1'abﬂ1'ty Company
organized and existing under the [aws of Delaware
0060592078 -8701
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Lender's address s One City Boulevarg West Orange, CA 92868

Lender is the mortgagee under thig Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedJuly 29, 2p 04

hundred ang 00/100 Doilars
(U.S.$221,400 .00 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o bay the debt in tyl] not later than August ] . 2034 .

(E) "Property" means the property that i described below under the heading "Transter of Rights in the
Property .

(F) "Loan" meuns the debt evidenced by the Note, Plus interest, dny prepayment charges and Iate charges
due unde{ ihe Note, and all sumsg due under thijg Security Instrument, plus interest.

(G} "Riders”. means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to pe executed by Borrower [check box as applicable]:

] Adjustable Rzte Rider D Condominiym Rider (] Second Home Riger
[ ] Balloon Rider L Planned Unit Development Rider 1-4 Family Rider
VA Rider (i Biweekly Payment Rider Other(s) [specity]

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and othey
charges that are imposed on Borrower or he Property by a condominium association, homeowners
association or simjlar organization.

) "Electronic Funds Transfer" Ineans any transfer (f funds, other than g transaction originated by
check, draf, or similar paper Instrument, which is initjated (Piough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o/ sathorizge a financial institution to debit
Or credit an account. Such term includes, but ig not limited to, Poifit-0i-gale transfers, automated teller
machine lransactions, transfers Initiated by telephone, wire transteis, and dutomated  clearinghoyse
transfers,

(K) "Escrow Ftems" means those items that are described in Sectiog 3.

(L) "Miscellaneoys Proceeds" means any compensation, settlement, award of damzgaes, or proceeds paid
by any third party {other than insurance proceeds paid under the Coverages describeq in Section 5) for- (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r L0y part of the
Property: (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omisgieqs as to, the
value and/or condition of the Property.

M) "Mortgage Insurance” means Insurance Protecting Lender agamst the nonpayment of, or defanj, o1,
the Loan,

(N) "Periodic Payment" meang the regularly scheduled amount due for (j) principal and interest under the
Note, plus (i) any amounts under Sectiop 3 of this Security Instrumen,

in this Security Instrument, "RESPA" refers to all requirements ang restrictions that are Iinposed in regard

to a "federally related mortgage loan" even if ¢he Loan does noy qualify as g “federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" meang any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligationsg under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

to Lender angd Lender's Successors and assigns, the following described Property located in (e
Coun ty [Type of Recnrdjng Jurisdictinn]
of COOK [Name of Recerding urisdiction|;

LEGAL DZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Numpber. 19242190020000 which currently has the address of
6507 S Taiman IStreer]
CHICAGO (Cityis-Iiinois 60629 [Zip Code]

("Property Address"y:

TOGETHER wiTH all the improvements pow or hereafter erected on (e property, and all
easements, dppurtenances, and fixtures now or hereafter 3 part of the property. “All ieplacements ang

additions shall alse be covered by this Security Instrumem. Al of the foregoing is aferred 1o in thi
Security Instrument as the " Property. "

I. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shal Pay when due the principal of, ang interest on, he debt evidenced by the Note and any
Prepayment charges ang late charges dye under the Note, Borrower sha] also pay funds for Escrow Items
bursuant to Section 3. Payments dye under the Note and this Security Instrument shai] pe made in U8,

60592078 . 97 _
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currency. However, if any check or other instrument received by Lender g5 bayment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument pe made in one or more of the following forms, ag
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
Cashier's check, Provided any sych check is drawq pon an institution whoge deposits are insured by a

federal agency, mstrumentality, or entity; or (d) Electronic Punds Transfer.
Lender may return any Payment or partiaj bayment if the payment or partial payments are insufficient 1o

Paymentsp the future, but Lender is not obligated to apply such bayments at the time such payments are
accepted. i rach Periodic Payment 15 applied as of jtg scheduled dye date, thep Lender neegd not pay
mterest op Urapslied fings. Lender may held sych Unapplied funds unij Borrower makes bayiment to bring
the Loan curreps, I Borrower does 10t do s0 within 5 Ieasonable period of time, Lender shall ejther apply
such funds or retyr item to Borrower. It not applieq carlier, such funds will be applied to the outstanding
principal balance under nz Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now o in the fiture against Lender shaj] relieve Borrower from making payments due under

the Note and thig Security Insiruraess Or performing the covenants and agreements secured by this Security
Instrument.

If Lender Teceives a paymene trom Borrower for 4 delinquent Periodic Payment which includes 3
sutficient amoynt to pay any late charge due, the Payment may be applied to the delinguent payment and
the lage charge. If more than one Peripgic Paymen; is outstanding, {.cnder May apply any payment received
from Borrower to the repayment of the Periodic Payments if, ang 10 fe extent that, cach payment cap pe
paid in full. To the eXtent that any expesg EXISIS after the Payment is applizd 1o (he tull payment of one or
more Periodic Payments, such €Xcess may be applied to any Jate charges dye= "y lentary Prepayments gha]]

Any application of payments, insurance proceeds, or Miscellanepys Proceeds 1o principal dye under
the Note shal] not e€xtend or postpone the due date, or change the amount, ot the Perigdic cayments.

3. Funds for Escrow Items. Borrower shaly Pay to Lender on the day Periodic PN are dye
under the Note, upif the Note is paid in full, 3 gy (the "Funds") 1o Provide fot paymen; of amounts due
for: (a) taxes and assessmentg and other items which can arain priority over this Security Instrimens a5 2
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be a covenant and agreemen; contained in thijg Security Instrument, ag the phrase "covenant an( agreement"
is used in Section 9. If Borrower is obligated 1o Pay Escrow Items directly, pursuant 10 a waiver, and
Borrower faijs to pay the amoynt due for an Escrow hem, Lender may exercise jtg rights under Section 9

~.

apply the Tunds ot the time specifieq under RESPA and (2) not to exceed the maximym amount a lender
¢all requirc-under RESPA Lender shaj| estimate the amoyp; of Funds due on the basis of curren; data and
reasonable ‘estimates of expenditures of fipyre Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall _be held i an institution whose deposits are insured by a ftederal agency,
instrumentality, Or entity \i'lcluding Lender, if Lender ig an institution whose deposits are o iasured) or in
any Federal Home Loan Bagk, Lender shal apply the Funds 1o pay the Escrow Itemg 10 later than the time

Funds ag required by RESPA

If there is 4 Suplus of Funds helq in escrow, (s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. 12 there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lenger shall notify Borrower a5 required by RESPA, ang Borrower sha) pay to
Lender the amount necessary to make up the shortage in accordznse with RESPA, but in po more than
twelve monthly payments. If there js o deficiency of Funds held in ESClow, as defined under RESPA,
Lender shajl notity Borrower ag Tequired by RESPA, and Borrowe s 1 Pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, byt in N6 m20re than twelye monthly
Payments,

Upon payment iy, full of all syms secured by thig Security Instrument, Lenaer, Shyj promptly refung
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shj; Pay all taxes, assessments, charpes, fines, “aid imositions
attributable to the Property which can attain Priority over thig Security Instrumem, leasehojd Pgeyments or
ground rents op the Property, if any, and Commumty Association Dues, Fees, ang Assessments, i s To
the extent that these items are Escrow Items, Borrower shall pay them ip the manner provided ip Section 3.

Borrower shyjy promptly discharge any lien which has Priority over thig Security Instrument linless

the Hen to this Security Instrument, Ir Lender determines tjyar 4ny part of the Property is subject to a ljep
which can artajy priority over this Security Instrument, Lender may give Borrower 4 notice idenlifying the
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hall be maintained in the amounts (including deductible levels) and for the periods that
Lender fequires. What Lender Iequires pursuant to the preceding sentences an change during the term of
the Loan. The insurance carrier Providing the Insurance sha] be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall pot be exercised unreasonably. 1 ender may
fequire Borrower 1o pay, in comnectiop with this Loan, eijther: (a) 2 one-time Charge for flpog zone

and certifi¢atiop, services and subsequent charges each time emappings or simjfar changes occur which
Teasonably migp: uftect such determinarjop Or certification, Borrower shay also be Tesponsible tor the
payment of any e imposed by the Federa] Emergency Managemen; Agency in connection with the
review of any flpod Zeae watermination resulting from ag objection by Borrower,

acknowledges thy the cost of ghe instirancs FOverage so obtained might significantly exceed the cost of
insurance that Borrower coulq have obtaineg. Aay amonynts dishursed by Lender under this Section 5 shall

right to disapprove such policies, shall include » Standard moiteage clause, ang shall name Lender a5
Mmortgagee and/or a5 an additional Josg bayee. Lender sha) have the rj At 1o hold the policies and renewal
ceriificates, It Lender requires, Borrower shall Promptly give to Lendey Al receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance Coverage, nog Mherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal} include a StanGard mortgage clause ang
shall name Lender ag Morigagee and/or g5 an additiona] Jogg Dayee.

In the event of loss, Borrower shall give brompt notice {0 the insurance carrier ans’ Lender. Lender
may make proof of loss if not made Promptly by Borrower. Unless Lenger and Borrowe: S0irvise agree
in writing, any insurance proceeds, whether op not the underlying fnsurance wag Tequired by Itrder, shajr

the restoration Or repair is not ceonomically feasible or Lender's SeCurity would pe lessened, the nsurance
proceeds shall pe applied to the sy secured by this Security Instrument, whether or not then due, wigy
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ip the order provided for in
Section 2.

otherwise agrees (p writing, which consent shall not pe unreasonably withheld, of unless extenuating
Circumstances eXist Whivn are beyond Borrower’s contro],

7. Preservation, Mamtenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawer. i3 residing in the Property, Borrower shall maintain (he Property in
order to prevent the Property from deterlorating or decreasing in valye due to its condition. Unless jt s
determined pursuant to Section 5 thy IEL2ir Or restoration ig Dot economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paijd in connectior, with damage to, or the taking of, the Property, Borrower

Progress payments as the work is completed. it the insu‘ance or condemnation Proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Birower's obligation for the completion of

process, Borrower or any persons or entities acting at the direction of Borrowir: or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate information r slaeraents to Lender
(or failed o provide Lender with materia] information) in comnection with the 2 eqn Material
Tepresentations include, byt are not limited to, representations concerning Borrower' OCerpracy of the
Property ag Bortower's principal residence,
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

ayment.
ey It this Security Instrument is op 3 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lenderagises to the Erger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loanp,
Borrower shal) pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage asi rance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided 'such insurance and Borrower was required to make separately designated payments
toward the premiunis ar Mortgage Insurance, Borrower shall pay the premiums required (g obtain
Coverage substantially” eqnivalent to the Mortgage Insurance previously in effect, at 4 Cost substantially
equivalent to the cosi to Beizower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected Ly Lender, it substantially equivalent Mortgage Insurance Coverage is not
available, Borrower sha]] Continue 5 pay to Lender the amount of the separately designated bayments that
were due when the insurance Coverage. ceased to be in eftect. Lender will aceept, use and retain these
PAyments as a non-refundable 10ss tselve in fiey of Mortgage Insurance. Such loss reserve shaj] be
hon-refundable, notwithstanding the fact rhe, ‘e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or tainings on such loss reserye. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agala-bcomes available, js obtained, and Lender requires

Insurance as 3 condition of making the Loan and Bortewei-was required to make Separately designated
payments toward the premiums for Mortgage Insurance,” RPorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nowrefundable Joss reserve, until Lender's
Tequirement for Mortgage Insurance ends ip accordance with any wriien agreement between Borrower and
Lender providing for such termination or unil termination is required by Applicable Law. Nothing in this
Section 10 affecrs Borrower's obligation 1o Pay interest at the rage provided.in the Note.

Mortgage Insyrance teimburses Lender (or any entity thar purchases <ne“Note) for certain losses jt
may incur if Borrower does not repay the Loan as agreed. Borrower is fict » narty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk op all such insurance i force from tirie fo time, and may
€nLer into agreements with other parties that share or modity their risk, or reduce lossez Trge agreements
are on terms and conditions tha are satisfactory to the mortgage insurer and the other ParyAor parties) to
these agreements. These agreements may require the mortgage insurer to make bayments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained from sortgage

As a result
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or moditying the Morigage insurer's risk, or reducing losses. It such agreement
provides that an affiljate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance. " Further;

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements wi] not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@ -6{IL} (0005
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(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been’ completed to
Lender's satisfaction, provided that such inspection shaj] be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement o i a series of progress Payments as the work is
completed! Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shal) not be required to pay Borrower any interest or earnings on such
Miscellaneous Pryreeds. If the restoration or TEpAIr 1s not economically feasible or Lender's security wouid
be lessened, the Miscallaneous Proceeds shall be applied t0 the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZed for in Section 2.

In the event of a totzl iaking, destruction, or loss in value of the Property, (he Miscellaneoys
Proceeds shall be applied to-tlie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:”

In the event of 2 partial taking. destruction, or loss in value of the Property in which the fajr market
value of the Property immediately before rthe partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securnd by thig Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tow! zmount of the sums secured immediately before the

immediately before the partial taking, destruction, or Jossip value. Any balance shall pe paid to Borrower.

In the event of 4 partial taking, destruction, or loss in +glue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoqs Procceds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notice Uy Aender to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an award Lo [settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or Iepair or thy Froperty or to the
sums secured by this Security Instrument, whether or 1ot then due, "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 ftgliof action in
tegard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begpa ihat, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment ofLender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

celeration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's Interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

All Miscellanegus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the symg secured by this Security Instrument granted by Lender

-6(IL) (o005 Page § of 15 ; 3; 3014 101
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to Borrower or any Successor ip Interest of Borrower shaij DOt Operate to release (he liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required t0 commence Proceedings against
any Successor in Interest of Borrower or (g refuse to exteng time for bayment or otherwise modify
amortization of the Sums secured by thig Security Instrumeny by reason of any demand made by the original

preclude the exercige of any righs or remedy.

13, Joint ang Several Liability; Co-signers; Successors and Assigns Boung, Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and severs]. However, any Borrower whq
Co-signs thig Security Insirumen; but does not Execute the Note (a "co-signer”): (a) is CO-signing this
Security Instrument only to mortgape, erant angd convey the co-signer’s interest in the Property under the
lerms of this Security Instrumen;; (b) is not personally obligated 1o Pay the sums secured by this Security
Instrumént:) ang (C) agrees that Lender anqg any other Borrower can agree o extend, modity, forbear of
make any 2wcommodations with fegard to the termg of this Security Instrumens or the Note withoyt the
Co-signer’s cOngent.

Subject 1o the provisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations under this Security Instrument ip writing, and is approved by Lender, shaj obtain
all of Borrower's nghis iod benefits under this Security Instrumen;. Borrower shalf pog be released from
Borrower's obligations anJ Yiability undey this Security Instrument unless Lender agrees to such release in
writing. The covenanis ‘and sgreemengs of this Security Instrumen; shall bind (except as provided in
Section 20) and benefit the SuceCssors and assigns of Lender.

14. Loan Charges, Lender dy vharge Borrower fees for services performed i connection with

If the Loan js subject (0 a law which sets Maxitiyin joan charges, and thyt law ig tinally interpreted so
that the interegt of other loan charges collecied Or 1o be sollected in tonnection with the [ pap €xceed the
permitted limits, then: (a) any such loan charge shall be eauced by the amount lecessary to reduce the

reduction wil] he treated ag 5 partial prepayment without any Prepayrent charge (Whether or pot a
Prepayment charge s provided for under the Note). Borrower's acceptance ot apy such refund made by
direct payment 1o Borrower wij constitute a wajver of any right of actign Boiroier might have arising out

received by Lender., If any notice required by thig Security Instrument is al5p required under Applicable
Law, the Applicable Law requirement wij) satisfy the cotresponding requirement under this Security

@ -B(lIL} (0005, Page 10 of 15 1/01
®




0422534085 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Ruies of Construction, This Security [nstrument shall be
governed by federq] law and the fay of the Jurisdiction ip which the Property is located, Aj rights angd
obligations Contained in thjg Security Instrument gre subject 1o any requirements apg limitations of
Applicable Layw Applicable [ gy mjght explicitly or implicitly aljoy, the parties to agree by coatract or i
might be silent, but such silence shal] pof be construed a5 a prohibition agajns; agrecment by congracy. In
the event that any provision or clause of thjg Security Instrument of the Note contlicts with Applicable
Law, sych conflict shall neq affect other Provisions of thig Security Instrument o the Note which can be

given effect without the conflicting Provision,

Instrument; (b) such other period as Applicabje Law might specify for the lermination of Borrower's right
lo reinstate: or (¢) entry of 3 Judgment enforcing thig Securily Instrumen;. Those conditions are thar
Borrower- (3) pays Lender all sums whicp then would pe due uncer thie Security Instrument anq the Note
as if ng acceleration had Occurred; (b) cyreg any default of any other <overants or agreements; (c) pays all
€xpenses incurreq iy enforcing this Security Instrament, including, by NULdimited to, reasonahle altorneys'
fees, Property inspection ang valuation fees, and other fees incyrred for the Murrass of Protecting Lender's
interest in e Properiy ang rights under this Security Instrument; ang {d) takés o0 action as Lender may
feasonably require assure that Lender's interest in the Property angd Tghts under hig Security
Instrument, and Borrower's obligation 1o pay the sums secured by thig Security Instmmet;, shall continye
unchanged ynjegg as otherwise provided under Applicable Law. Lender may require {14t Borrower pay
such reinstatement Sums and expenses in one or more of the following forms, g5 selected b ¥ “Zender: (a)
cash; (b) money order: (¢) certified check, hank check, treasurer's check OT cashier's check, provided any
such check is drawn Upon an institytion whose deposits are insured by 5 federal 48ENCY, instrumestalipy or
entity; or (d) Electronic Fypds Transfer, Upon retnstatement by Borrower, this Security Instrument angd

Botrower, A sale might result in 3 change in the eniity (known ag the "Loan Servicer") that collects
Periodic Payments dye under the Note and thig Security Instrument apg performs other mortgape loan
servicing obligations under the Note, 1his Security Instrumeny, anq Applicable Law There also_ might be
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Tequires in connection WIth a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wijl remain with the Loap Servicer or be transferred (o a Successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Inay commence, join, or e joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, upti| such Borrower or Lender has notifieg the other party (with sych
notice given in compliance with the fequirements of Section 15) of such alleged breach and afforded the

other party heretg a reasonable period after the giving of such notice o take corrective action. It

opportunity (o ure given 1o Borrower bursuant to Section 22 and the notice of aceeleration given 1o
Borrower pursant to Section 18 shalj be deemed 1o satisty the notice and Opportunity to take corrective

21. Hazardous Sabstances, A used in this Section 21: {a) "Hazardous Substances" are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatije solvents, myierizls containing asbestos or tormaldehyde, ang radioactive Mmaterials;
(b} "Environmental Law" means federy) Layss and laws of the Jurisdiction where the Property is located that
relate to heaith, safety or environmental ['rotendon; (c) "Environmental Cleanup” inciudes any response
action, remedia] action, or removal action, as defined in Environmenta Law; angd (d) an "Environmenta]
Condition" meuns 2 condition that can cause, Contiibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use /diznosal, storage, or relegse of any Hazardong
Substances, or threaten to releage any Hazardous Substances, cn or in the Property. Borrower shajj not do,
nor allow anyone else 1o do, anything affecting the Property (a3 4t is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) which, du> to e presence, use, or release of g
Hazardous Substance, creates 7 condition that adversely affects the value 4f the Property. The preceding
Wo sentences shall pot apply to the presence, use, or storage on the Freperty of smal) quantities of
Hazardous Substances that are generally recognized to pe appropriate to normg) residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in cansymar products),

Borrower sha] promptly give Lender Written notice of (a) any investigation, claim, domand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental [ aw of which Borrower has actual knowledge! (h) any
Environmenta Condition, including but poy limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or i notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardoug Substance atfecting the Property s necessary, Borrower sha] protptly take ai] necessary
remedial actions ip accordance with Environmental [ gy Nothing herein shal] create any obligation on
Lender for an Environmenta Cleanup.

%—B{IL)(OOO& Page 12 of 15 07/28/2004 Form 3014 1,01
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aceeleration under Section 18 unless Applicable Law Provides otherwise). The notice shali specify: (a)
thel default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the

shall be entitie ¢, collect ali €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziited to, reasonable attorneys' fees ang costs of title evidence,

23. Release. Upon.sayment of al Sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r chayl Pay any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrumersq, by anly if the fee is paid to a third party for services rendered ang the

charging of the fee is permitted undr Apnlicable Law.

24, Waiver of Homestead. In accorcarce with llinois law, the Borrower hereby releases and waives
all rights under ang by virtue of the Illinojs homestead exemption laws.

@-EHL) {0605} Page 13 of 15
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ded with it
Witnesses:
-Borrower
T
{Seal)
-Borrower

—_— | (Seal) e (Seal)
Forrower

~Borrower

e {Seal) g X _ (Seal)
-Borrower

-Borrower
e {Seal) Y~ (Seal)
-Borrower -Borrower

0060592078 - 9791
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STATE OF JL INOIS, ; .

| -

{ County ss; (jﬁi)}é/
1S (

: A nvre _ a Notary
I? fejn and fti\r’gaid cqun&\a din saicd__‘ ate,‘hcefr?by certify that
N ¢) \B e 1N 11 Wetrren | ou N

(s) subscribed t he regoing
instrumennt. 3bpeared before me this day i ‘Person, and acknowledged that he ey signed
and deliveray the said instrument as hii@@ir free and voluntary act, for the 4 d
Purposes thereip-sat forth, '

b

Given under my hard.and officig] seal of this

My Commission Expires:

;
e RUY BELUE {
VO STATEOF iLungrs ¢
MY vt i EXPIRES - 10.12.06 }

LT

400151 (4/02)

Page 15 of 15

0080592078 - o704

07/28/2004 2:45:44 pM



0422534095 Page: 16 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of July, 2004 .
and is incorporated ingo and shall be deemeq to amend and supplement the Mortgage, Deed of Trust, or
Security. Dead (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrewer's Note 1o Argent Mortgage Company, Lt¢

(the
"Lender") of the simc date and covering the Property described in the Security Instrumen; and located ar:
6507 S Talman, CHICAGO, 1L 60629

[Property Addresy]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Favenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT ™0 THE SECURITY INSTRUMENT. Iy addition to
the Property described in the Security Instrumen, the following items now or hereafter attached 1o the
Property to the extent they are fixtures are added to e 2roperty description, and shal] also constitute the
Property covered by the Security Instrument: building waierials, appliances and goods of every natyre
whatsoever now or hereafter located in, on, or used, or’inierded to be used in comnection with the
Property, including, but not limited to, those for the Purpuses-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and €xtinguishing 4pparatus, security and
access control apparatus, pleumbing, bath tubs, water heaters, wager closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm Vibdews | storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling anattached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 1o be ar Temain a part of the

MULTISTATE 7. 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _«.,_
Page 1 of 4 h 1
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B. USE OF PROPERTY: COMPLIANCE wiTh LAW. Borrower shaj] not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender hag agreed in writing to the
change. Borrower shall comply with a]t laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to #e Security Instrument 1o be perfected against the Property without Lender's prior written
permission.

D. RENT LOs5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S R GHTTO REINSTATE" DELETED. Section 19 i deleted.

F. BORROWER'S OCCUPANC Y. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupeney of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor, Lender's request after default, Borrower shall assign to
Lender all leases of the Property and a]| SCCULy <eposits made in tonnection with leases of the Property.
Upon the assignment, Lender sha]l have the right to Tiodify, extend or terminate the existing leases and to
Execute new leases, in Lender's sole discretion. As usedan «is paragraph G, the word "lease” shall mean
“sublease" if the Security Instrument is on a leasehold.

Borrower absolutely and unconditionally assigns and transfers to Lepder all the rents and revenues
{("Rents") of the Property, regardless of to whom the Rents of the Froperty. are Payable. Borrower

pay the Rents to Lender or Lender's agents. However, Borrower shapy receive the |
has given Borrower notice of default pursuant to Section 22 of the Security Instry

%57!; {0008) Page 2 of 4
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received; and (Vi) Lender shall be entitled to have a receiver appointed to {ake possesston of and manage
the Property arj collect the Rents angd profits derived from the Property without any showing as 1o the
madequacy of the Property ag Security.

If the Rents of the 2¢ PPETty are not sufficient to cover the costs of taking control of and managing the
Property and of collectizig” the Rents any funds expended by Lender for such pumoses shall become
indebtedness of Borrower to Lepdecsecured by the Security Instrument pursuant to Sectiop 9.

Botrower represents and warrars-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will noy Dertorm, any act that would prevent Lender from EXercising its rights
under this paragraph.

Lender, or Lender's agENIs or a jud.cigghy appointed receiver, shall not be required 10 enter upon,
take control of or maintain the Property betore or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointe recetver, may do so at any time when a defauy oceurs.
Any application of Rents shali not cure or waive any dfauit or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall te‘mipste when all the sums secureq by the Security
Instrument are paid in full.

the remedies permitied by the Security Instrument.

07/28/2004 2:45:44 py
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(Seal)
-Borrower
e ———  (Seal} _— (Seal)
-Borrower -Borrower

(Seal) T —————— ___ (Seal)

Borrowe - -Borrower

(Seal) 7 (Seal)

- -V
-Borrower -Borrower
0060592078
%57:1 (0008)
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Property Address: g507 g Talman
Chicage, IL 60629

LEGATL DESCRIPTION

LOT 37 IN CHARLIE HULL EWING' g RESUBDIVISTON OF LOTS 1 To 48 INCLUSIVE IN BLOCK 2
IN AVONDALE, BEING 2z SUBDIVISION OF THE WrsgT 1/2 OF THR NORTHEAST 174 QF SECTION
24, TOWNSHIp 38 NORTH, RANGE 13, EaAsT oF THE THIERD PRINCIPATL MERIDIAN, 1y COOK
COUNTY, ILLINOISG,




