LT -

UN

OFFICIAL COPY

WURMAT I
CHICAGO FUNDING, INC. )

2349 WEST LAKE STREET, SUITE Doc#: 0422845062

120 Eugene "Qaene* Moore Fee: $52.50

ADD

CHI
234
102
ADD

ISON, ILLINOIS 60101

Prepared By:

CAGO FUNDING, INC.
G WEST LAKE ST.

[SON, IL 60101

Cook County Recorder of Deeds
Date: 0B/13/2004 10:05 AM Pg: 1 of 15

SUITE

also

DEFINTTIONS

provided in Section 16,

{A) "Seeurity Instrument' means this document, which is daed August 9, 2004
togcther with all Riders to this document.

[Space Above This Line For Recording Data]

MORTGAGE

Words used in multiple sections of this documeat awe defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules rega-aing the usage of words used in this document are

(B) "Borrower™ is JOSEPH E OCONNOR, AN UNMARRIED MAN
AND CHRISTINE M CHODOR, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is CHICAGO FUNDING, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINCIS
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Lender's address is 2349 WEST LAKE STREET, SUITE 120

ADDISON, ILLINOIS 60101

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 9, 2004

The Note states that Borrower owes Lender Two Hundred Twenty-Four Thousand and 00/1 OO
Dollars

(U.S. $224,000.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2034 )

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underihe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders'"means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b= executed by Borrower [check box as applicable]:

] Adjustable Rate kidar [_] Condominium Rider [ Second Home Rider
] Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
| VA Rider C_ Biw eekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means all Conttelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization,

() "Electromic Funds Transfer" means any transfer el funds, other than a transaction originated by
check, draft, or simifar paper instrument, which is initigtzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct/ ‘o’ authorize a financial institution to debit
or credit an account, Such term includes, but is not limited 4z, point-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire traisfers,. and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award ¢ darages, or proceeds paid
b any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
thamage to, or destruction of, the Property; (i) condemnation or other taking ol al’"ox any part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omis~.ons as to, the
vitlne and/or condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢t dzfault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

({3 "RESPA" means the Real Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
iniplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
i 1 "[ederally related mortgage loan" even if the Loan dees not qualify as a "federally related mortgage
ioan" under RESPA.
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(1) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"I'his Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meififications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Turisdiction]
ot COOK {Name of Recording Jurisdiction]:

LGV 1 (EXCEPT THE SOUTH 3 FEET THEREOF) IN BLOCK 20 IN FREDERICK H.
SARTLETTTSCTHIRD ADDITION TG BARTLETT HIGHLANDS, A SUBDIVISION IN THE
SOUTHWEST 174 OF SECTION 07, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL_MFERIDIAN, IN CCOK COUNTY, ILLINOIS.

PParcel ID Number: 19-07-306-071-0000 which currently has the address of
5100 SOUTH OAK PARK AVENUE [Street]
CHICAGO [Cly], llinois 63638 [Zip Code]

{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected ii-the property, and all
cisiients, appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is teferred to in this
seeurity Instrument as the "Property . ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
(he right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
crenbrances of record. Borrower warrants and will defend generaily the title to the Property (ge.nst all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to copstitute a uniform security instrument covering real
Jrroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Liorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayvment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
7210407552
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
scliected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
foderal agency, instrumentatity, or entity; or (d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
J.ender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavmenisan the future, but Lender js not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intrest on unapphed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! If 3nrrower does not do so within a reasonable period of time, Lender shall either apply
snclh [unds or return‘thep to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in theJature against Lender shall relieve Borrower from making payments due under
the Nole and this Security Instiumert or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeats Hr Froceeds. Except as otherwise described in this Section 2, all
payients accepted and applied by Lendcr shall be applied in the following order of priority: (a) interest
due nnder the Note; (b) principal due undCr the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘1h¢ order in which it became due. Any remaining amounts
siuil be applied first to late charges, second to any other amounts due under this Security Tnstrument, and
then 1o reduce the principal balance of the Note.

II' Lender receives a payment from Borrower foi 2 delinquent Periodic Payment which includes a
sulTicient amount to pay any late charge due, the paymen: miay be applied to the delinquent payment and
the Iate charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
pard 1t full. To the extent that any excess exists after the payment is app.ied to the full payment of one or
mere Periodic Payments, such excess may be applied to any late charges«due, Voluntary prepayments shall
Lo applicd first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Prodeeds to principal due under
1w Note shall not extend or postponc the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due
uiler the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiaer: o7 amounts due
for: (a) faxes and assessments and other items which can attain priority over this Security fastrument as a
lien or encombrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
prendums for any and all insurance required by Lender under Section 3, and (d) Mortgage lesurance
promiums, if any, or any sums payvable by Borrower to Lender in lieu of the payment of Mortgage
lsuranee premiums in accordance with the provisions of Section 10. These items are called "Escrow
I'ums.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
aszossmaents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

. paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Eorower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
chiization to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

i writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7310407552
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d:2 lor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sintl [urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Dorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
b o covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
Iv used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Larrower fails to pay the amount duc {or an Escrow Item, Lender may excrcise its rights under Section 9
aid pay such amounnt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sich amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundyat the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rearanable estimees of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable
Liw

The Funds shali’ke held in an instition whose deposits are insured by a federal agency,
instumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
anv Cederal Home Loan Baak. Lender shall apply the Funds to pay the Escrow Items no later than the time
spevified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
anlvzing the escrow account, or<verifving (he Escrow [tems, unless Lender pays Borrower interest on the
Funids and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or A pplicable Law requires interest to be piid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds., Borrovier and Lender can agree in writing, however, that interest
siial be paid on the Funds. Lender shall give [0 Borrower, without charge, an annual accounting of the
Finzls as required by RESPA.

([ there is a surplus of Funds held in escrow; as\defined under RESPA, Lender shall account to
Eorrower for the excess funds in accordance with RESFAC If there is a shortage of Funds held in escrow,
a¢ ¢ fincd under RESPA, Lender shall notily Borrower as‘required by RESPA, and Borrower shall pay to
Lo ier the amount necessary to make up the shortage in accorrdance with RESPA, but in no more than 12
n: thly pavments. If there 1s a deficiency of Funds held in eserew, as defined under RESPA, Lender shall
to1y Barrower as required by RESPA, and Borrower shall pay to _encer the amount necessary to make
up tie deficiency in accordance with RESPA, but in no more than 12 nioarkly payments.

Upen payment in full of all sums secured by this Security Instrumert, Zender shall promptly refund
1 Porrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atroutable fo the Property which can atlain priority over this Sccurity Instrument, leusenold payments or
grovid rents on the Property, if any. and Community Association Dues, Fees, and Assessinzats, if any. To
e oxtent that these items are Escrow Items, Borrower shall pay them in the manner provided »a Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Insimument unless
Forower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acreptable
. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
b or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are conclided; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
thic en 1o this Security Instrument. [ Lender determines that any part of the Property is subject to a lien
wii ol can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mior: of the actions set forth above in this Scclion 4.

Lender may tequire Borrower to pay a onc-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the “roperty insured against loss by firc, harards included within the term "extended coverage," and any
o:her hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
tiic Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
risht to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
d-terminatiop! certification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably mighe' afiect such determination or certification. Borrower shali also be responsible for the
payment of any feex iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting [rom an objection by Borrower.

If Borrower fails te-uaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (apu Borrower's expense. Lender is under no obligation to purchase any
prrticular type or amount of covérage~Therclore, such coverage shall cover Lender, but might or might
1t protect Borrower, Borrower's equity in (he Property, or the contents of the Property, against any risk,
hizard or lisbility and might provide gleafer or lesser coverage than was previously in effect. Borrower
a-knowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. “Any amounts disbursed by Lender under this Section 5 shall
bocome additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
a. the Note rate from the date of disbursement and shaii be payable, with such interest, upon notice from
1 2nder to Borrower requesting payment.

All insurance policies required by Lender and renewdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘morigage clanse, and shall name Lender as
rortgagee and/or as an additional loss payee. Lender shall have’ine risht to hold the policies and renewal
crtificates. If Lender requires, Borrower shull promptly give to Ler der o! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, zet-otherwise required by Lender,
for damage to, or destruction of, the Property, such palicy shall include-a siandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
miay make proofl of loss if not made promptly by Berrower. Unless Lender and Borrewer, otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy T.ender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economicaliv-feasible and
Lender's sceurity 18 not lessened. During such repair and restoration period, Lender shall hav the right to
liold such insurance proceeds until Lender has had an opportunity to inspect such Property to =ncare the
voork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Perrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [casible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
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tiic excess, il any, paid to Borrower. Such insurince proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (he insurance preceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or tlus Sccurily Instrument, whether or not then due.

6, Occipancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence within ot days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzower's principal residence for at Icast one year afler the date of occupancy, unless Lender
clherwise agrecs in‘svriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whick’are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theProperty, allow the Property to detcriorate or commit waste on the
Froperty. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
crder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
¢otermined pursuant o Scction 5 that fep.ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu dvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuivsand restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurancs or condemnation proceeds are not sufficient
1 repair or restore the Property, Borrower is not relieved #t Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen-aud inspections of the Property. If it has
rzasonable cause, Lender may inspect the intcrior of the improvemeits oathe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if_“during the Loan application
process, Borrower or any persons or entifics acting at the direction of Boirower ot with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information 0. statements to Lender
(or failed to provide Lender with material information) in connection with tne'\Loan. Material
ropresentations include, but are not limited 1o, representations concerning Borrower's-socuinancy of the
Froperty as Borrower's principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Security frsttoment. If
(1) Borrower [ails to perform the covenants and agrcements contained in this Security Instrumen, () there
iv a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ciaforcement of a lien which may atlain prierily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
thc Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
vhich has priority over this Security Instrument. (b) appearing in courl; and {c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
i's secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property Lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
vnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under (his Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
yment,

H If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
loase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agiees o the merger in writing.

10. Morigace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Forrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided(susl insurance and Borrower was required to make separately designated payments
toward the premiums 4or Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage [nsurance previously in effect, at a cost substantially
cquivalent to the cost to Borpewer of the Mortgage Insurance previously in effect, from an alternate
1wortgage insurer selected by Lipler. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to_zay to Lender the amount of the separately designated payments that
vere due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as o non-refundable loss rescrve in licu of Morigage Insurance, Such loss reserve shall be
ron-refundabic. notwithstanding the fact 1hat ihe Loan is vltimately paid in full, and Lender shall not be
required to pav Borrower any interest or earnicgs on such loss reserve. Lender can no longer require loss
roserve paviienls if Morlgage Insurance coverage (arthe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agair becomes available, is obtained, and Lender requires
separately desiznated pavments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
lssurance as 1 condition of making the Loan and Borrewer was required to make separately designated
rayments tovoard the premiums for Mortgage Insurance,” BSorrower shall pay the premiums required to
raintain Merigage Insurance in effect, or to provide a non-tefundable loss reserve, until Lender's
rquirement {or Mortgage Insurance ends in accordance with any written agreement between Borrower and
L ender provii'ing (or such (crmination or untii termination is required by, Applicable Law. Nothing in this
Seetion 10 alicts Borrower's abligation to pav interest at the rate provided in the Note.

Mortgag . Insurance reimburses Lender for any entity that purchas:s..he Note) for certain losses it
raay incur il Borrower does not repay the Loan as agreed. Borrower is'nee a party to the Mortgage
l.isurance.

Mortgaue insurers evaluate their total risk on all such insurance in force fren, vime to time, and may
ealer into agreements with other parties that sharc or medify their risk, or reduce lossrs. These agreements
arc on terms and condilions that are satisfactery 1o the morlgage insurcr and the other .narcr-{or parties) to
these agreentonts. These agreements may require the mortgage insurer to make payments/asiug any source
of funds that the wortgage insurer may have avadable (which may include funds obtained fipinMortgage
li1surance preniums).

As a resnlt of these agreements, Lender, any purchaser of the Note, anothet insurer, any reinsurer,
any other entiv, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
¢urive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modilying the morigage insurer's risk, or rcducing losses. If such agreement
rrovides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms pail to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
NMortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Lorrower wi.l owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortsage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assienment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to ard shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
[ uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uitil Lender las had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sptisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
ropairs andcstoration in a single disbursement or in a series of progress payments as the work is
completed. Lless an agreement is made i writing or Applicable Law requires interest to be paid on such
I liscellaneou: ‘Progoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneou~ Procecis. If the restoration or repair 1s not economically [casible or Lender's security would
b lessened, he Misnclianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dud, »ith the cxcess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
anplied in the order provided-for in Section 2.

In the «vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Iroceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with
L. excess, if any, paid to Borrower.

In the ¢ ent of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
value of the Property immediately betote the partial taking, destruction, or loss in value is equal to or
greater than he amount of the sums securcd by this Security Instrument immediately before the partial
.king, destri:ction, or loss in value, unlcss Barrower and Lender otherwise agree in writing, the sams
s-cured by us Sccurity Instrument shall be' reduced by the amount of the Miscellaneous Proceeds
r.ultiplied b the following fraction: (a) the oti! antount of the swmns secured immediately before the
partial takin... destruction, or loss in value dividdd by (b) the [air market value of the Property
iiimediately | clore (he partial taking, destruction, or loss/mvalue. Any balance shall be paid to Borrower.

In the ¢ ent of a partial taking, destruction, or loss 1 vaiue of the Property in which the fair market
value of the 2roperty immediately before the partial taking, “destruction, or loss in value is less than the
anount of (L sums sccured immediately before the partial tak'sg, destruction, or loss in value, unless
Eorrower and Lender otherwise agree in writing, the Miscellaneous #’roceeds shall be applied to the sums
sceured by (s Sceurily Instrument whether or not the sums are then guee,

If the | roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Cnposing Pusiy (as delined in the next sentence) offers {0 make an award 2o scitle a claim for damages,
Eorrower Tat s Lo respond to Lender within 30 days afler the date the notice is ziven, Lender is authorized
1o collect an. apply (e Miscellancous Proceeds cither o restoration or repair of tae Property or to the
s1ms securcd by this Sccurity Instrument, whether or not then due, "Opposing Party” ricavs the third party
tizat owes Bo rower Miscellaneous Proceeds or the parly against whom Borrower has.a right of action in
regard fo Mi- cellancous Proceeds.

Borrow. r shatl be in defanlt if any action or proceeding, whether civil or criminal, isUegan that, in
Londer's jud ment, could result in forfeiture of the Property or other material impairment-of<iLgnder's
interest in thw Properiy or rights under this Security Instrument. Borrower can cure such a defac!t and, if
a-celeration ias occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
¢ismissed withva ruling that, in Lender's judgmient, precludes forfeiture of the Property or other material
impairment ¢ Lender's interest in the Property or rights under this Security Instrument. The proceeds of
2.y award o1 claim for damages that are attributable 1o the impairment of Lender's interest in the Property
a:¢ hiereby as-igned and shall be paid to Lender,

All M cellancous Proceeds that arc not applicd to restoration or repair of the Property shall be
asplied in th. order provided for in Section 2.

12. Bo cower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Fiviment or 1 odilication of amortization ol the sums secured by this Sccuritly Instrument granted by Lender
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to Borrower ur any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succe sors in Interest of Borrower. Lender shall not be required to commence proceedings against
a1y Success: roin Increst of Borrower or to rcluse to cxtend time for payment or otherwise modify
amortization Hf the sums secured by this Sceurity Instrument by reason of any demand made by the original
Earrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incli:ding, without limitation, Lender's acceptance of payments from third persons, entities or
S:iccessors i1 [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the oxercise of any right or remedy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tlat Borrower's obligations and liabilily shall be joint and several. However, any Borrower who
C)-51gns thi¢ Security Instrument but does not cxccule the Note (a "co-signer"): (a) is co-signing this

Sscurity Inst:ument only to mortgage, grant and convey the co-signer's interest in the Property under the
krms of this Security [nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; = () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acCommodations with regard to the 1crms of this Security Instrument or the Note without the
co-signet’s ¢.-nged|

Subject tosthe’ nrovisions of Scction 18, any Successor in Interest of Borrower whe assumes
Eorrower's coligationsvunder this Security Tnstrument in writing, and is approved by Lender, shall obtain
a.l of Borrover's rights aud benefits under this Sccurity Instrument. Borrower shall not be released from
Eorrower's aoligations and Yability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and azieements of this Security Instrument shall bind (except as provided in
Seetion 20) aad benelit the suctessaes and assigns of Lender.

14. Lo.n Charees. Lender mey charge Borvower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's intcrest in the Property and rights under this
Sscurity Inst:ament, including, but not limited to, attorneys' fees, property inspection and valuation fees.
It regard to : oy other fees, the absence of ¢xpiess authority in this Security Instrument to charge a specific
fee to Borrov er shall not be construed as a pretndition on the charging of such fee. Lender may not charge
fees that are vxpressly prohibited by this Security [rstrument or by Applicable Law.

I the L van is subject to a faw which sets maximmm loan charges, and that law is finally interpreted so
that the inter st or other loan charges collected or to bescellected in connection with the Loan exceed the
pormitled linits, then: (a) any such loan charge shall bé reduced by the amount necessary to reduce the
caarge to the permitted limit; and (b) any sums already collécted: from Borrower which exceeded permitted
Lomits will b relunded to Borrower. Lender may choose to fase this refund by reducing the principal
ewed under the Nofe or by making a direct pavment to Boriower-If a refund reduces principal, the
reduction wiil be treated as a partial prepaynient without any piepayment charge (whether or not a
prepayinent harge is provided for under the Note). Borrower's accepiupzz of any such refund made by
d rect paymc it to Borrower will constitutc a waiver of any right of action Burzower might have arising out
o such overdharge.

15. No:wes. All notices given by Borrower or Lender in connection with tuis Security Instrument
1.ust be inwiiling, Auny notice o Borrower in connection with this Security Instruzaent shall be deemed to
Iiwve been given to Borrower when mailed by lirst class mail or when actually deliverel to Borrower's
poatice addres < 1 senl by other means. Notice (o any one Borrower shall constitute notice fa 21! Borrowers
ualess Applizable Liaw cxpressly requires otherwise. The notice address shall be the Propirty Address
unless Borrowver has designated a substitute nodice address by notice 1o Lender. Borrower slall ntomptly
wotify Lender ol Borrower's change of address. If Lender specifics a procedure for reporting Forower's
change of ad Iress. then Borrower shall only report a change of address through that specified procedure.
There may bt only onc designated notice address under this Security Instrument at any one time. Any
natice to Lerder shall be given by delivering it or by mailing it by {irst class mail to Lender's address
saated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by :ender. I any notice required by 1his Security Instmment is also required under Applicable
Law, the Arplicable Law requirement will satisly the corresponding requirement under this Security
Lustrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gaverned by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
o>ligations contained in this Security Instrument are subject o any requirements and limitations of
£pplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
right be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
tl:c cvent thet any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such ci.oflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect veithout the conflicling provision.

As use¢ in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondin: neuter words or words of the feminine gender; (b) words in the singular shall mean and
irclude the piural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
loke any acticn.

17, Bevzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“'nterest in 17ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benficialinterests transferred in a bond for deed, contract for deed, installment sales contract or
e crow agrev neri . the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

IF all ot any pact_ef the Property or any Inicrest in the Property is sold or transferred (or if Borrower
iv not a natwal person‘and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may” require imumediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Low.

If Lend.r excrcises this option, /Leéader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within whicl Borrewer nust pay all sume securcd by this Security Instrument. If Borrower fails to pay
tlicse sums prior to the expiration of thig perigd, Lender may invoke any remedies permitted by this
S gurity Tnstrament without further notice ar ¢¢ind on Bortower.

19. Beorower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Eorrower skl have the right 1o have enforcemeni-of-this Security Instrument discontinued at any time
prior to the carlicst of; (a) five days belore sale of the/Property pursuant {o Section 22 of this Security
Listrument: i) such other period as Applicable Law mightspacify for the termination of Borrower's right
te reinstate: o (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Eorrawer: (i pays Lender all sums which then would be due ander this Security Instrument and the Note
a+ if no acceleration hiad occurred; (b) cures any default of any other ~svenants or agreements; (c) pays all
expenscs incurred in enforcing this Sccurily Instrument, including, but no: limited to, reasonable attorneys'
fees, propert: inspection and valuation fees, and other fees incurred for £nz-purpose of protecting Lender’s
interest in the Properly and rights nnder this Security Instrument; and (d)1akee such action as Lender may
reasonably roquire to assure (hat Lender's interest in the Property and rights under this Security
Instrument, wnd Borrewer's obligation o pay the sums secured by this Security Insitument, shall continue
vichanaed 1iless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
sich reinstatoinent sums and expenses in one or more of the following forms, as selzcter by Lender: (a)
cash; (b) miesey order: (c) certified check. bank check, treasurer's check or cashier's ciecls, provided any
si:ch cheek i+ drawn upon an Institution whose deposits are insured by a federal agency, 1nsgumentality or
eatily: or (¢ Electronic Funds Transfer, Upon reinstatement by Borrower, this Security lnstrument and
obligations = curcd hereby shall remain (ully cffective as if no acceleration had occurred. Howvever, this
tight (o reinsote shall not apply in the case of acceleration under Section 18,

20, Saic of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
tl:e Note (tovether with this Sccurily Insirument) can be sold onc or more times without prior notice to
Eorrower. /. sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periedic Pavwents due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obpations under the Note, this Securily Instrument, and Applicable Law. There also might be
oie or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Poirower will be given written notice of the change which will state the name and address of the
row Loan Servicer, (he address 1o whicl: payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by« Loan Servicer other than the purchascr of (he Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succcssor Loan Servicer and are not
assumed by 1the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
irdividual fiigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument er that afleges that the other party has breached any provision of, or any duty owed by
reason of, s Sccurity Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
olher parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable®] . w provides a time period which must elapse before certain action can be taken, that time
period witl he'deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tol.cure given to Borrower pursuan( to Section 22 and the notice of acceleration given to
Borrower prirsusitso-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provi-ions of thisGection 20

21. Hizardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances ¢:fincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sistances: gasolinc,~keiosenc. other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maiériais containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirosimental Law" means federat faws and taws of the jurisdiction where the Property is located that
rclate o Lesiih, safety or environmental piotection; (c) "Environmental Cleanup” includes any response
aclion. remetial aclion, or removal action, asiciined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Clcanup.

Borrovwer shall not cause or permit the presence, nge, disposal, storage, or release of any Hazardous
Substances. -t threaten to release any Hazardous Substances; orcor in the Property. Borrower shall not do,
nor allow 2:vone else to do, anything affecting the Property €a) 4hat is in violation of any Environmental
Liw, (b wlich creales an Environmental Condition, or {c) which, dveia the presence, use, or release of a
Hazardous Substance. creates a condition that adverscly affects the walueof the Property. The preceding
twa seufencos shall wot apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous “ :bstances that are generally recognized to be appropriate to normal residential uses and to
niinterance of the Property (including, but not limited to, hazardous substances in‘consumer products).

Borrower shall promplly give Lender writtea notice of (a) any investigation, claimi;. demand, lawsuit
or other actian by any governmental or regulatory agency or private party involving vhe T'roperty and amy
Hazardons “ubstance or Environmental Law of which Borrower has actual knowlodge, (b) any
Enviromuen 1l Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of
relcase of v Havardous Substance, and (c) any condition caused by the presence, use or rclease of a
H:vardous - ubstance which adversely alfects the value of the Property. If Borrower learns, or is notified
by any covernmental or regulatory authority, or any private party, that any removal or other remediation
ol any Huaz:rdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial wetions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for o Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thix Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
forcclosure nrocceding the non-existence of a default or any other defense of Borrower to acceleration
and forerivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ 4cnuire immediate payment in full of all sums secured by this Security Instrument
without further aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlee 1o celect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited! to, reasonable attorneys' fees and costs of title evidence,

23. Releasc. Uponspuyment of all sums sccured by this Security Instrament, Lender shall release this
Sccurity Instrument. Borrowes shall»pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordines svith [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hott cstead exemption laws.

23, Placement of Colluteral Protection Insuvarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecivént. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intercsts in Boriower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz Connection with the collateral. Borrower
min later cance) any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insurance, including interest
and any other charges Lender may impose in connection with the placemert o <he insurance, until the
eflcctive date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be riote thar the cost of
insurance Borrower may be able to obtain on its owi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Sceurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wilnesses:

(Seal)
' -Borrower
( Lud:zm : , (Seal)
CHRISTINE M CHODOR -Borrower
" {Scal) (Seal)
-Belrower -Borrower
{(Scal) /) {Seal)
-Borrower -Borrower
(Secal) , (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CQ0K County ss:
I, AN 3((0 , a Notary Public in and for said county and
stalc do hereby certify that JOSEPH E OCONNOR and CHRISTINE M CHODOR

perscnally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcarcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givedupder my hand and official seal, this 9th day of August, 2004

My Commission/cxriras:

v / 1906

Notary Public
“OFFICIAL SEAL” ]
ELINA GOLOD /
Notary Publie, State of THinois
My Commission Expires 6/19/2006
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