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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurrentare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules.regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dzieJuly 50, 2004 ,

together with all Riders to this document. T )

(B) "Borrower" is FIRSTHATHONABANE—EFCHCERS cHiCASH TIRE LAND TRUS;GOJ’,A{@{M Bﬂ“‘C -
&/AS TRUSTEE UNDER THE PROVISION OF A VIPY ISR

TRUST AGREEMENT DATED THE 18TH DAY OF

JULY 1974, KNOWN AS TRUST NUMBER 4235 73 Trustee and not pwwi~dy

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is HAWTHORNE CREDIT UNION

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 1519 NORTH NAPER BOULEVARD

NAPERVILLE, ILLINOIS 60563

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 30, 2004
The Note states that Borrower owes Lender One Hundred Thousand and 00/100
’ Dollars
(U.S. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2034

(E) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lrun" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due unac: the Note, and all sums due under this Security Instrument, plus interest,

(G) "Rider=" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are i»Oetaxecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider D Condominium Rider m Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
[ vA Rider [] Biweekly Payment Rider [] Other(s) [specify]

{H) "Applicable Law™ means ali coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o-ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, 2.2 -Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Ticperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trans.er/of funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is ittizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited‘to/ point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wirc transiers, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award oi-d=mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of‘ail or any part of the
Property; (1) conveyance in licu of condemnation; or {iv) misrepresentations of, or oriiszions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting lLender against the nonpayment of; o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesv-ariaer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

74445
Initials:
@-S(IL) {0010).01 Page 2 of 15 Form 3014 1/01

e
20014-02




0422604175 Page: 3 of 22

UNOFFICIAL COPY

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COO' (Name of Recording Jurisdiction]:

LOT THIRTYSEIGHT(38) AND THE NORTH HALF OF THIRTY-SEVEN(37) IN BLOCK
FOUR(4) In 5CHAFF AND FRIEDLER'S ADDITION TO SOUTH OAK PARK, A
SUBDIVISION Qi THE WEST HALF OF THE NORTH EAST QUARTER OF THE SOUTH EAST
QUARTER OF SECTIGM THIRTEEN(13), TOWNSHIP THIRTY-NINE(39) NORTH, RANGE
TWELVE(12), EAST O _THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel ID Number: 15-13-413-009 which currently has the address of
920 CIRCLE AVENUE {Street}
FOREST PARK [Ciry-[llinois 60636 [Zip Code}

("Property Address"):

TOGETHER WITH al! the improvements now oOf hereafter erccted”on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propiiiy.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb: corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:ed; except for
encumbrances of record. Borrower warrants and will defend generally the title o the Propert against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-znuform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also‘pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrunjent shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic F unds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment o partial payment if the payment or partial payments are insufficient to
bring the Loan current. f.ender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I7 eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzppied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <ne« to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undr .be Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment. or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Leiide shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i tile order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert piay be applied to the delinguent payment and
the Tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chayges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the o2

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thie Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for paym<niof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusitvunstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,.if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgzge lasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment o1 Pioitgage
[nsurance premiums in accordance with the provisions of Section 10. These items are calted “Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shatl pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I cnder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncler RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmnetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaiibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendiraiiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorrhwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv:to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.
If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with REST A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Yicider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instruriest, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providicdan Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is perferming such agreement; (b) contests the lien in geicd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendet requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t+ disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiratizu, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiini services and subsequent charges each time remappings or similar changes occur which
reasonably inigit-aifect such determination or certification. Borrower shall also be responsible for the
payment of any ives imposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

If Borrower failsso maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option uri Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s »quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurajice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and._sh~!l be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
All insurance policies required by Lender and rencwsis of such policies shall be subject to Lender’s

right to disapprove such policies, shall include a standard weiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/thz right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag=. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczifr Teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hayz the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enture the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undestiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreerment is made in writing or Applicable Law
requires interest to be paid en such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IT
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and retated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

. period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

. Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Orcunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wiipii 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boircwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlic'i are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii_the roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frota deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'to- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect‘r with damage to, or the taking of, the Property, Borrower
shall be responsible for repairifig or restoring the Fraperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the renairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenrts-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or entities acting at the direction ol Puirswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in connection witk ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s Gegupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Irsirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumepe, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righic vnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Y. Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ugrees to the merger in writing.

10./Mritgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!y p-ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgags (neurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuias {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Ly/Lunder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiiiue to-pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fac: tliav the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caipings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the pertod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Buriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘B<rrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a popcefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aity written agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate proideu in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés-the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower .s ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prsty for parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiaz-any source
of funds that the mortgage insurer may have available (which may include funds obtained for. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘teirsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenddr s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid_restoration in a single disbursement or in a serics of progress payments as the work is
completed.(Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procends. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelinneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then drie, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzi twking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless”2errower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to al amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea) by (b) the fair market value of the Property
immediately before the partial taking, destruction, or tosein value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los: i value of the Property in which the fair market
value of the Property immediately before the partial taking, scstruction, or loss in value is less than the
amount of the sums secured immediately before the partiat “aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then/due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award. ‘o, settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notices siven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repan of the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party" 'means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas ~ight of action in
regard to Miscellaneous Proceeds. i

Borrower shall be in default if any action or proceeding, whether civil or criminai; 19'u2gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmesit of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a ae’ault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed’ng to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms cf thic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; “anid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint.

Subject to in. rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations utider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsiand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an’-itability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and «gréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not dmited to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prei dition on the charging of such fee. lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te chllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicetéd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to :nzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsi. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action3rizrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection witk ihie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume it shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delvered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notic to 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzit sromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bumrower’s
change of address, then Borrower shall only report a change of address through that specified prociaure.
There may be only one designated notice address under this Security Instrument at any one time.- Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

74445
Initials:

2 (L) por0)01 Page 10 of 15 Form 3014 1/01
®

e
m 20014-10



0422604175 Page: 11 of 22

- UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

71, orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest ir! th Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anypaziof the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural persor a'id a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lends. “may require immediate payment in full of all sums secured by this Security
Instrument. However, this/opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticii, Lender shall give Berrower notice of acceleration. The notice shall
provide a period of not less than .0 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlus period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<'<imand on Borrower.

19. Borrower’s Right to Reinstate after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht specify for the termination of Berrower’s right
to reinstate; or (¢) entry of a judgment enforcing this S¢curity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any sther covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, bya not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th< purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (&)<akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ‘end rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as-sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢neck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, <ustiumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” Irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must elapse before certain action can be taken, that time
period vill-o= deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity{o/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of *his Section 20,

21. Hazardous ‘Sr.bstances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic rihazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaliaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2¢ defined in Environmental 1.aw; and (d) an "Environmental
Condition" means a condition that can cause, <oufribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-us<, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc<s ‘on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whic'; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the’ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-novime! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ji consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation,, (!aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knew!odze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléass e: threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or r(lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and torcctosure, If the default is not cured on or before the date specified in the notice, Lender at its
option :na2; require immediate payment in full of all sums secured by this Security Instrument
without furipi demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enfiticic (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nui Finited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this
Security Instrument. Borrover sall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hut only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted uniler Applicable Law.

24. Waiver of Homestead. In accoldance with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois Y iiestead exemption laws.

25. Placement of Collateral Protection In;urance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree.pznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Eorrwer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender<purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower'in’ cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jraviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢r tnzt insurance, including interest
and any other charges Lender may impose in connection with the placemera of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tlic msarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may, b= ‘more than the cost of
insurance Borrower may be able to obtain on its own.

74445
Initials:

@Q-G(IL) {00101.01 Page 13 of 15 Form 3014 1/01

e
20014-13



0422604175 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
CHICAGO TIYLE LAND TRUST COMPANY

Sroschea o Sty DI -

§§' ?E ?Eéa”ns a"ili BF 8%?5?8 -Borrower
TRUSTUEGR EMENF D. ED '?'H BTu BKVAOF

JULY 1974, KNOWN AS TRUST NUMBER 4235

R

I

As Trustes and nct

XO\A_} ..J_}.j\ (Seal)

Eizabath Cordova - -Borrower
2P & Laog Trust Ol

o (Seal - ; (Seal)

it s expressly understood gnd;greed py arg behween t_a.; ra‘;gogig”r%}o, an}m:."!g oh &k . ooner
each and all of the warranties, indemnitias, representations, <ovenants, underlaiings 26 & _ _ 2
the part of the Trustee while in form purporting to be the weiantics, indeminities, reprasenladons, (V.. 2
undertakings and agreements of said Trustoe are nevertheless each and.overy gne of them, made and intencad 261 13
personal warranties, indemnities, representations, covenants, underaings and agreements by the Truslaa of 1?.:_;:9
purpose of with the intention of binding said Trustee perconally but are me de g intencad for the puiposs qf binding

only that porti operty specifically described herg@baapd this inshument is exocuted and delivered oy (Seal)

said Trustee notin its ow dght, but solely in the excercise of BaROWEIS conferrad upen it 25 such Trustee; and tat o -Borrower
personal liability or peronal responsibifity is assumed by nor shall at any tme be ssrerted o enforcaable again:
the undersigned fand frustee, on account of this instrumenl or on accourii of any viaranly, indemnity,
yepresentatian, covenant of agreement of the said Trustee in this instrument contained, gitner expressed of implcl,

8t such personal Hiability, if any, being expressly waived and released.
(Seal) — (Seal)
-Borrower _Borrower
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@9‘6("-) 0010301 Page 14 of 15 Form 3014 1/01

| 20014-14



0422604175 Page: 15 of 22

UNOFFICIAL COPY

STATE OF ILLINOIS, DUPAGE County ss:
1, JUDITH PENZEL » @ Notary Public in and for said county and
state do hereby certify that
" Exzaboth Congove
AVP & Lond Trust Olfows

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumsnt as histher/their free and voluntary act, for the uses and purposes therein set forth.

wivea under my hand and official seal, this - 30T . /- dayofduly, 2004

et

My Commissior fxpires;

lmif‘ﬂ“ QWSL

"OFFICIAL SEAL"
JUDITH H. PENZEL
NOTARY PUBLIC STATE OF ILUNOIS

e iras 01082000
My Commission Explres Uzl
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Tii1S ADJUSTABLE RATE RIDER is made this 30th day of July, 2004 ,
and * is~ incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 'frsst, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower "o 'secure Borrower’s Adjustable Rate Note (the "Note") to HAWTHORNE CREDIT UKION

(the "Lender") of the rame date and covering the property described in the Security Instrument and
located at:

920 CIRCLE~AVENUE, FOREST PARK, ILLINOIS 60636
[Property Address]

THE NOTE CONTAINS FRrROV'S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Zovenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree =5 “llows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,7500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of August, 2007
and on that day every 12th month thereafter. Each date on which my interest rate could.chinge is called a

"Change Date."

74445
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famity- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@D;822R (0008).01  Form 311Y, 1/01

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-/R41 ) 20310-01



0422604175 Page: 17 of 22

UNOFFICIAL COPY

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days

before ¢ach Change Date is called the "Current Index."

If ine-iudex is no longer available, the Note Holder will choose a new index which is based upon
comparable-information. The Note Holder will give me notice of this choice.

(C) Calculation vf Changes

Before each Clarge Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage points
{ 2,75009%) txthe Current Index. The Note Holder will then round the result of this
addition to the nearest one-cigith of ane percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount ‘vill be my new interest rate until the next Change Date.

The Note Holder will then determire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments ~11i= result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the firsi /Change Date will not be greater than
6.7500 % or less than £.7800 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by morc-than two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 roonths: My interest rate will never be

greater than 10,7500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay'the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date »uiti! the amount of

my monthly payment changes again.
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(F) Notice of Changes

| The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questira I, may have regarding the notice.

B. TRANSZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of e Security Instrument is amended to read as follows:
Transfér of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest inthe Property" means any legal or beneficial interest in the Property, including,
but not limited @, those beneficial interests transferred in a bond for deed, contract for deed,
installment salescontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future d.te (o4 purchaser.
if all or any part of the Preperty or any Interest in the Property is sold or transferred (or if
: Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
i without Lender’s prior written consent, Lender may require immediate payment in full of all
! sums secured by this Security Instrunert. However, this option shall not be exercised by Lender
if such exercise is prohibited by Appliccuie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Leraer information required by Lender to evaluate the
intended transferee as if a new loan wers_being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will’pot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreem=n*1r. this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lerider may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption, Lender may-also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-obligates the transferee to
keep all the promises and agreements made in the Note and <1 this Security Instrument.
Borrower will continue to be obligated under the Note and this Serurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, ‘.ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 55 .days from
the date the notice is given in accordance with Section 15 within which Borrower mr.st-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior tc the
expiration of this period, Lender may invoke any remedies permitted by this Security lnsipunent
without further notice or demand on Borrower.

74445
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l; ],()W B()]I()WE aCCeptS a]ld g (& tO tlle telnlS aﬂd covenants COIltalﬂed m lllls

%BHICAGG TITLE LAND TRUST SC2MPANY
AS SUCCESSOR TRUSTEE TQ
< “‘.’M B ) (Seal)

tations, covanants, undertakings anuy 2 geements oy e Trusice o7

U 3 -Borrower
ulfREREH PR o REOPRRE T RATH BR* -Borrower
JYLY 1974, 7KNSHIAS TRUST NUMBER
— (8eal) (Seal)
an -Borrower -Borrower
AVP & Land Trust Oost
It is expressly Understood and £3reed By a batween the pares! rld, anythingletheceriianatinatin i 1 ¢ (Seal)
each and all of the warranties, indemnities, representations, COVERERYS: untlertakings and egregmenis RarIMELL ) -Borrower
the pan of the Trustee while in form purporting to be the waraniies, inemnitiss, ropresentauans, s
undertakings and agreements of said Trustes are nevertheless each and avary tne of inam, . i inke 3
2

personal waraniies, indsmnilies, represen

purpose or with the intention of binding said Trusiee personally ttgeaaqj mada andiatended for e perpass of Endr

oniy that portion of the trust property specifically described heggin, and this IREEIALT 35 T datveret (Seal)
ot ypen it a6 suz Trustes; and tatro -Borrower

said Trustee not in its own right, but solely in the excercise of .\ pawers confe

personal liabifity or personal responsibifity is aseumed by nor shall at any lime be asserivd o =nforceable again
the undersigned land trustee, on account of this instrument or on account of any sarenty, indemnily,
representation’ tAvdmant or agreement of the said Trustee iR this instrument containcd, either expressad of Iniziad,

all such pers%ﬁghilig. if an*, being expressly waived and released.
)-822R (0008).01 Page 4 of 4 Form 3111 1/01
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated July 30, 2004 , and is a part of and amends and supplements the
Mortgage ("Security Instrument®} of the same date executed by the undersigned ("Trustee") to secure a Note of
the same date to HAWTHORNE CREDIT UNION

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 920 CIRCLE AVENUE, FOREST PARK, ILLINOIS 60636

{Property Address)

The Trustee agrées that the Security Instrument is amended and supplemented to read as follows:

A.

The Property sovered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, bui is-not limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and’ covaring the Property to manage, control or possess the Property or to receive the net
proceeds from the fental, sale, hypothecation or other disposition thereof, whether such right is

classified as real or parronal property.

The entire principal sum ‘rerasining unpaid together with accrued interest thereon shall, at the Note
Holder's election and withoui notize, be immediately due and payable if all or any part of the Property or
any right in the Property is sold or'transferred without the Lender's prior written permission. "Sale or
transfer” means the conveyance o the Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or invaiurtery, by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold interest with a term greater than three years, lease-option
contract, assignment of beneficial interest in-a iand trust or any other method of conveyance of real or
personal property interests.

The Trustee warrants that it possesses full power &ne’authority to execute this Security Instrument.

The Borrower described in the Security Instrument is“ine Trustee under the Trust Agreement dated

and known as Trust No. . The Security
Instrument is executed by the Trustee, not personally but as such Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in-the foregoing sentence. The Trustee
is not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to alt of the above.

BIROP-NATIONTE-BANK-OF—CI€RR  AS TRUSTEE UNDER THE
PROVISION OF A TRUST AGREEMENT. L3TED THE 18TH DAY OF
JULY 1974, KNOWN AS TRUST NUMBET. 2.335

| CHICAGU TITLE LAND TRUST CGM?AHY‘ As Trustee under Trust Agreement

dated
ca f—s‘rs’}:_c‘cg‘sqn 'TR!I STE'E—g]ﬂ [ gg a?d known as Trust No.

By: Gos a3
) (Sit_:.jnattljre% -_ v
(Title)
~1040{IL) ©111) 11101 Y
@, 0978

VMP MORTGAGE FORMS - (800)521.7291
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this. 3O0TH +  dayof July, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust. ‘o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”. whether there are ome or more persons undersigned) to secure Borrower’s Note to

HAWTHORMZ CREDIT UNION

{the "Lender") oi"the same date and covering the Property described in the Security Instrument (the

"Property”), which 15 {ozated at:
920 /IRCLE AVENUE, FOREST PARK, ILLINOIS 60636

[Property Address]

In addition to the covenants ond agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections ¢ and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and‘sha'l only use, the Property as Borrower’s second
home. Borrower shall keep the Property avarlahlefor Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property o zuy timesharing or other shared ownership
arrangement or to any rental pool or agreement fiz: requires Borrower either to rent the
Property or give a management firm or any other persorn #iy control over the occupancy or use

of the Property.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the dirervon of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, ur }iaccurate information ot
statements to Lender (or failed to provide Lender with material informaticn) in connection with
the Loan. Material representations include, but are not limited to, represeniitions concerning
Borrower’s occupancy of the Property as Borrower’s second home.
74445
MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forin-3390 1/01
Page 1 of 2 Initials: P~
%365R(001 1) VMP MORTGAGE FORMS - (800)521-7291 \=
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

CHICAGO TIYLE L AND TRUST COMR,

]
R CTIATIA R R N of

EUST AGRFCMINT DATED THE 18TH DAY

1974, VLN AS T BER
55 aa Triwie i e parsondiy’

g BN - (Seal)

- Borrower - Borrower

\
A (Seal) (Seal)
- Borrower - Borrower
Il i eyprec rers! - ; R "T'_’SP.ZI) ] : (Seal
v e L SU DY RRT TR i parties Rereto, anything to tha Lantrary nobwiths. n-‘Botrower

33: and hfii of the wamantics, indamnitag, reprezentatons, ssvenants undettakings and zareemants hars
W : !‘ o i i 3 ' ,. l. L HA el {5 1S "
u:: e;:? j,lt'o': e Trustee v..’:.fc,;n form pirsezing 1o be the walranties, indamniias, represantatons cowenrin
WLEMOUAGE 4 EIr G n K amiol Tospntpna Py s ety o ;
ncerta ge t.nsf_ aur _em.zm_slci said Trustes ove neverthelass Gach and evary ose of them, mide and intonded nat 2
perionm warramion, incemnities, rances - SOVENRNGS, tndirntshirng and agrag sy e Tustee of s th
AUIPOSA 6 Wit the intenbion af Windiag anid ol -~ o
gmiﬁ} ; un i .le ﬁm;entzon Cf binding el TUSES pesganally buf are rrat i and fnten< HOHWEAS g Seal)
S'silg et f.'.l,mff:;'fﬂ-.m" tfuff.p,m'my spacifically dusssibadrherein, and this erument is sxozuied and delivered By ™"
pérv“na; .‘;:.;\. s cn: vght, but _‘3"_‘?’? Intha excercise ¢ 1. powers conforer Spont as such Trustee; 2nd that no
tr;: nde} ;.W ffd -Jrl pczufznaiiresponmb:hly i assuried by nor shall af any time pa arseriod or enforce;abie against
i Gfied land trastee, on accourd of this instrum '
. ' g } eal or on account ot upy w i i
r . d . frumg 4y warianty, indemn
ai?f esentalion, Coveirant or agresm2nt of the said Trustes in this instrument centained, eithe: Mp'ess{ga or imp!itg.
Spghy Bessonal liability, if any, being exprezsly waived and released, - '

a
-4

& by e Tiusteo or for tha
. . y . 4+
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