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DEFINITIONS 750 ESSINGTO R
Words used in multiple sections of this document are defined below andﬁMVﬁM%d in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this docume also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated ....................... 07-21-:2004. ..o ,

together with all Riders to this document.
(B) "Borrower" is VESTA VENTURES, L.L.GC..o 0l

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FRST. COMMUNITY. BANK. AND TRUST ...l i .
Lender is 2 CORPORATION L. ottt e s T e ettt organized an
existing under the laws of THESTATEQEILUNQIS. ...l . Lender's address is
1111 DIXIE.HWY... P.Q. .BOX 487 BEECHER.JL.8Q401. ...t . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 07:21-2403 ..., .

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY. FIVE THOUSAND SIX HUNDRED. AND. ...
NOAOO. ..o Dollars (U.S. $ 185.600.00............ ) piuc interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not latcrshan ... 08-07:2009. ..

............................................................................................................................................ .

(E) "Property" means the property that is described below under the heading "Transfer’ of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider 0O Condominivm Rider O Second Home Rider
X Balloon Rider ) Planned Unit Development Rider X Other(s) [specify] DEFAULT. ...
® 1-4 Family Rider O Biweekly Payment Rider RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances quj//
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable J) I7

judicial opinions.
Form 3014 1/01 5 ‘
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securiy Istrument covering reat

property. . :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ©)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location 4s.may be designated by Lender in accordance with the notice provisions In Section 15. Lender
may return any payiuent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may arcept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereundei (r prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated t¢ anply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduied due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Bocrower makes payment 1o bring the Loan current. If Borrower does not do so within
a reasonable period of time,-Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applicd 'o-the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whieh Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due uade) the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security lustrament.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied-in the following order of priority: (a) interest due under the
Note; (b) princtpal due under the Note; (¢} amour(s due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became /Gue. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Secirity Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a ¢elinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may agply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eac. payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of pne br more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall-be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peridic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument s 2 !ien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) preriiums for any and all
insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, &-any, Or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in-accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any titae during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time ‘period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies Tequired by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security 1
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendei-shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, 1 other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be ihe sole oblization of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lezseled, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nOvhen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fex in Section 2.

If Borrower abandons ih¢ Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier
has offered to setrle a claim, then T soder may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, Ot if-Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instzument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boir¢wer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage wi<he Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpzid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisn,” and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrdment and shall continue to occupy the Property as
Borrower's principal residence for at least one year after il date of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or-uniess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; ‘nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or .com:it waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Uniess it 15 ficiermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly epuir the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing-or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procexds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complcied. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowei .is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (I'it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

Bankers Systems, Inc., 5t. Cloud, MN Form MD-1-IL 10/16/2000

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form $ 1/01
(page 5 of 10 pages) /W D

e 8 S et e e e B s el e WL e P WO R SR PP R DR s s s




0422606177 Page: 6 of 17

UNOFFICIAL COPY

‘T - fsafod of f7 y a8pd) 0O0Z/GL/0L T L-0W WO S NI PO IS *"5U) 'SWaisAg slaxueg
10/1 %g wio INJWOHLSNI WHOLINN dBN stppaly/oely auej—Apwie alfuis—sIONITH

SEU J9PUIT] [IUR SPaad0ld SNOSURIAOSIY Uons Ploy o) JYSi1 aqy 3ARY {leys 19pua] ‘pouad Uoneioisal pue sredsl
yons FULING *paudssa] 10U s1 ALINDIS § 1pUI] PUE J[qIsea) A[[RaNuou0ds st 11edal 10 uonreIosar am 11 “Auadolg
au1 Jo areda To uonerorsal o1 pandde aq J[RYS spaanol] SNOIUBYISYA Yons ‘pademep s1 Auadord ap J
"13pud 01 pred aq [reys pue o)
PIUSISSe £GaIaY 1B SPIddId SNOAUBIPISIA [V RAMIRYIO SPII0IJ SNOSUB[RISII Jo JRWUSISSY 1]
"UOTBUIILID) 10 UOHEBHPIURD NS JO UL S} J& PIUIELIUN ATasm jelf) stunpuaad
RUEINSU] 3O AUL JO PUNJII B IAIAX 0) Jo/pue ‘A[Edn)emojne pajeuruLId) dueInsu] Iged)IoN )
AR 0] ‘ddueansu] dediiop A1) Jo uone[dUEd uR)qo pue 3senbas o) ‘S3INSOISIP UILLIAD 9A[9331 0} 3L
o) apnpul Aewrt S)YSLT ISIYL, "ME[ D)0 AUE J0 Gg6] JO PV UONII0LJ SISUMOIWOR] ) JSPUN DHEIRSU]
aded)Iopy 21 0) 19adsax PIm--Lue Ji-sey Jomoriog SIYSLE A1) 30976 J0U [[IM SUWIAIZe Yons Auy (q)
"PUNJ3T AUE 0] JIMOLIOY IS J0U [[I4 A3} pue ‘ddueInsu] aFed)Iopy 10§
OMO0 [IIA JOMO0LIOF JUROUE dY) ISEI.IOUL JOU [[IM S)UIMWIIBE YoNg ‘Ue’] ) JO SULII) IAY)0 AUE J0 “3dURINSU]
a3ed)iopy o) Led o) psaide sey tomolrog el sjunowre Y} J09Je Jou [[I4 sjudwRAIde Yons Loy (v)
Jayuny |, aoueInsuial aandes, paulia) uayo si Juawafuelre
A “Iomsul o) ol pred swniwmald A Jo areys e Joj JSuRYIXO W YSW §,J2INSUI JO 3IRYS B Saye) I9pUI]
Jo Jenyge Ue Jey s5piroid WAWLAITE yons §| "sasso] Suronpal 10 ysu s samsul aFeSuow oy Surkjipom 1o
Jutleys 10} a8urgoxa wi ‘aoueInsu] a8eSUop 10] swawAed s, IMoLI0f JO uoiod e (se pazizaoeIend A WS 10)
WOIJ SALIAP JBY1 STUNOWE( Z02311pul 1o A[10211p) 203l At “Ful08210 341 Jo AUe Jo Merjige Aue 10 AL E )Y
Aue ‘Iansurdl Aue ‘JAINSU-IoG0UB ‘310N 211 Jo Joseyoind Aue ‘Iapuar] ‘siuswiearde asoq) JO nsal e sy
(sunruraid aoueinsu] a3vE1U WO PAUIRIQO SPERY PAJIUT ABUT YDIYM) JQRIIBAR IARY KB Jarnsur a3e110W 1))
ler) spunj jo 321nos Aue Fursn viuowird e o3 Tamsut sfediow syi annbal Aetw siuowIFe Y], SUAWAAITE
asam 01 (santed 10) Aued Joo s prz Jamsm afeduow sy 01 AIoroRjsnes are ey SUOLIPUOD pUE SULIY)
U 216 SIUSWSAITR ISIYY, "$I$S0[ IONPal 10 YSII Ny AJIpowr 1o areys 1ey sanded IO Mim sjudwaaIde ol
Jajua ABWI PUE ‘JUIl) O) WM WONY 3210) U JOLEINSUL YN [[& BO YSU [810) 1AL }BN[BAD SIDINSUI ageduopw
"ooueInsU] adedOR AUy 01 ARG RIUTL SI Jomoliog “paaIde se Ueo] oy Aedal 10U S30p JamoLIog JI Inoug
ARIU )1 $35S0] UIea0 10} (AION A saseraInd rap Amus Aue 10) Iapuy] $ISINQUIIAL ouBInsy] AFeIUON
"230h AT U1 papracid dnel Y2 1e 3831961 Aed 01 ToneIIqe §,JomorIog
§109JJ (] UCHIAG ST wl FunpoN “me sfqeonddy-£gq paimbar s1 uONEUILIZ) [MUN JO UONRUILLIY UIns
10} Fuipiaoid JopUIT ple JOMOLIOH U213 JUAWNILE UNILM AUE )M JOUBPIOIIE UL SpUS aduesnsu] adedop
10] UAWAANDI § JOPUYT [NUN ‘OAIISAI SSO[ AqRPUNDL-UNT © aplaoxd 03 0 ‘a5 W oouelnsu] aSeRuop
urejulewr 0] paiinbal swniwaid ayp Aed [[pys 1omortoq *aureInsuf aFeduop JoJ sumimaid 2 premor siwouided
pareusdisap A[ereredos oyew 01 parnbal sea 12s0.10g PUB UEGY i) SUIYRUI JO UOIIPUOD © SB 3duemsu] adediIon
pannbal JOpUYT j| douemnsu] JZeSuop Joj swnmmaid oy pimoy siuowked poyeuisap Apajeredas sarmbal
I9pux] pue ‘paurerqo st ‘dJqeleAr $3W00q Ulede Iapua| Ag pa1ates 1ansul ue Aq papiaoid (soxnbal 1apuar]
1er) potzad 2y 10 pue Junowre A1 UN) 95eIdA03 ourINSU] AFeTUIOW Ji siwowAed salasar ssop anmbar 1aduop ou
UB) IOPUYT "3AIISAI SSOf YIns U0 STUILIRI 10 18210UT AU Jamollog Aed-o1parmnbal aq 10U {[eys 19pua| pue ‘[ng
ul pled AjewWnn sf U0 2 1Y) 198) A1 SUIPURSTIMION “SJQEPUNIII-UOL 5T JIRYS DAIISII SSO| YING "IUEINSU]
3TeTUOW JO NBI[ UL 241983 SSO[ J[QRPUMIaI-UOU ® Se SuramAed 252y) ure)dr pre 2sn 9dodor [[im ISpua ‘159]J9 Wl
3 01 pAsead TLISA0I DURINSUL ) USYsm 2np aTam Jeq syuawied paeudisap Ajd.ewdas oy Jo JUNOWE ) 13pU]
01 Aed 01 anuMUOO [leyS IaMOLIOY ‘JJQE[IRAE 10U ST afeIas0d aoueinsu] afeduopy jwoeambs Aenueisgns g
"IOPUIT AQ pa1dd[as JaImsul 93eF1Iomw ANRUIA[E U WO ‘19333 Ul A[Sn01aald a5uRInsu] 536T0 211 JO JoMoLIog
01 1503 31 01 JUS[eAInbd AjJenueisgns 1503 B e ‘10ap)2 Wl A[snoladud oouemnsup apeduely oy 03 Jualealnbo
Ajenueisqns 35819400 UIIQO 0) pamnbar swnrwaid oyl Aed [[BYS I9MOLIOY ‘P0URINSU[ 28P50W 10) Swnimaid
A premor syuawAed pareudisap Apreredss oyew 03 partnbel sem 1oMOIIOY puUB 20URI0sU; yons paplaold
Arsnotasid 1w 1amsw oFeduowr A wWoly S[ge[leAe 3q 0 $aSLID JOPUAT Aq pannbar aFeIaa0d auvelnsu] oFeFUON
Y1 ‘Uoseal AUR JOy ‘J| 109JJ2 Ul ddueInsu] aFeIHOW oY) UremIRW o) paimbal swinpuald o AeG{[RYS JoMOLIOY
‘URO'} 9Y) SUDfRW JO UONIPUOI B Sk ddueinsu] oFeduop paunbal 1apua J[ cooueinsuy adediop 0f
"Funiim ur Jadiaw
01 $30I3k JOPUIT SSa[Un ITISWE 10U [[BYS S[4) 29 A pue ployases] oy ‘Auadord a1y 01 ajn 23] sanmbor Jamoiiog
J1 -asea] atpy Jo suoistaold o [B pia Ajdwod [[eys Jomolrog ‘PloYases] & U0 ST NDWNHSU] A1IN03S Sy I
nuauiAed Funsanbal Iamodlog 03 19pUT WO 000U vodn IS2INTI Hons [Pim ‘o[qeded aq (eys
pue JUSUIASINGSIP JO )BP 3} WOLL IR NON ) B 152U IB3q [[BYS SIUNOWIE JSA[, WAWINNsU] AIINd3g s Aq
Palndas Jamol1og JO 1Qap [eUCHIPPE AWI03aq [[BIS ¢ UONAS SIUl Jopun Jdpuy] AQ pasIngsip SJUNOUIE AUy
"6 UOTIDAS ST} JapUN pazuIoIne sUoloe |[e
Io Aue Suye; jou 10} AJN[IGel] OU SINDUI JSPUT Jef) paside ST 1] '0s Op 01 UOMESIQo 10 AP AUe 13pun 10U SI pue
0S Op 01 JARY JOU $30P IIPUIT ‘g UONDAS SIYL JSpun UOnOR 981 ABW Iopud] yInofiy "JJjo 1o uo pauln sanimn
SARY PUB ‘SUONIPUOD SNOISTURP 10 SUONR[OIA dp0d Iayjo Jo Juipjing sneurmnfe ‘sadid Wolp Iarem UIRIp ‘smopuim
pue sioop dn pieoq 10 doeidas ‘sydof afueyd ‘suredar ayewr oy Auedosd oy Sunmua ‘ot panum] 10U §1oIng
‘sapnjour A11adold sy Fuundeg Suipasooid Addnrjueq v ur wotnsod paindds s SUIpNOW YULAWINDSU] L1005
s Japun $IYTLL Jo/pue Akadold ot ur isaianun st 109101d 01 5223] | SAatIone ajqeuoseal Juided (9) pue Inod wl
Juireadde (q) Huaumnsup ALnoag s Jaa0 Aloud sey yaiym udl] B AQ paIndas swns Aue Fuiked (e) 01 payru
10U 21k g ‘2pnjdul ued suonoe § 1apua| Auadorg o Jurrredar xo/pue Sulmoas pue ‘Autadoig 3y Jo anjea ay




0422606177 Page: 7 of 17

UNOFFICIAL COPY

had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration I a
single disbursement or in a series of progress. payments as the work is completed. Unless an agreement is made 1n
writing or Applicable Law requires interest to be paid on such Miscellapeous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. i _ _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced v the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the suims secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value o1 ihe Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of « partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediateiy before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately Yefare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned b Borrower, or if, after notice by Lender to Borrower that the Opposing
Pariy (as defined in the next sentencc) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after (he date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either io restoravioii-or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing, Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower Li2s 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actioa or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the “roperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument:~ Sorrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propsity. or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
ilj: gttributable to the impairment of Lender's interest in the Froperty are hereby assigned and shall be paid to

nder.

All Miscellaneous Proceeds that are not applied o restoration or 1epair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumznt granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings axainst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizatior: of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any-S:Ceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wiout limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower 07’1t amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

~ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A/ Form 3%’01
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Instrument, shall contipue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following f_orrrns, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, prqv1ded
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the/Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mioctgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
wransferred to a succsssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thar(he other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until su¢’-Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving -of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain 4ction can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity o take corrective action/provisions of this Section 20.

21. Hazardous Substances. As used in th's Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaris,, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or.toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction whele (02 Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes 2ny response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environraental Condition” means a condition that can
cause, contribute 10, or otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the presence, use, disphsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or Li tlie Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presenee, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities ¢f Hazardous Substances that are
generally recognized to be appropriaie to normal residential uses and to maintenance” of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaizo, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT [/\/ Form 3014 1/01
Bankers Systems, inc., S1. Cloud, MN Form MD-1-iL 10/16/2000 (page 9 of 10 pages)
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PAYMENT RIDER

THIS PAYMENT RIDER is made this .213%........... day of JULY. 2004 ... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("the

.......................................................................

.................................

........................................................................................................ ("the Lender")

of the saine date and covering the property described in the Security Instrument and located at:
813 QAK/STREET, MAYWOOD, IL 807183 .

..................... i
ADDIZICNAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Dorrower and Lender further covenant and agree as follows:
A. PERIODIC PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides-for periodic payments of principal and interest as follows:
3. PAYMENTS
(A) Periodic Paymenis
I will pay principal and inter=st by making periodic payments when scheduled:

(3 1 will make ..........oooveeenn s S payments Of § .oovvvviiiiiiiii s

€aCh ON ThE . i e e e

OF CACKL ..ot e et e

....................................... DEZINNIIE OLE .\ .eeitatiiiieiet i iie it ereaens

® I will make payments as follows: 59 MOMNTHLY PAYMENTS OF $1,264.14 BEGINNING
09-07-2004.

X In addition to the payments described above, 1 wil-pay a "Balloon Payment" of
$.169,5656.17 on .08-07:2009 . The Note Holder

....................................................................... Casermnraas

will deliver or mail to me notice prior to maturity that the Balloou Fayment is due. This notice

will state the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the princiraland interest and
any other charges described below that I may owe under this Note. My periodic payments will be
applied to interest before Principal. If, on .08-07:2000 . ... , I sti’t cwe amounts
under this Note, I will pay those amounts in full on that date, which is called the "Maturi'y Date."

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATEI

Bankers Systems, Inc., 5t. Cloud, MN Form MPFR-PR  8/6/2003 L‘/ —%
ref: MPFR-MN fpage 1 of 2 pages)
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 213T............. day of JULY, 2004 . ... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned

(the "Borrower”) to secure Borrower's Note to .FIRST COMMUNITY. BANK. AND TRUST. 1111
DIXIE HWY., P.O. BOX 457, BEECHER, 1L 86040

.......................................................................................................................

(the "Lendir") of the same date and covering the Property described in the Security Instrument
and located at: 813 OAK STREET. MAYWOOD, I, 60153

...............................................................................

[Property Address]

1-4 FAMILY  COVENANTS. In addition to the covenants and agreements made in the
Security Instrument; Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL. FPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Proparty covered by the Security Instrument: building materials,
appliances and goods of every nalure whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with.\h¢ Property, including, but not limited to, those for the
purposes of supplying or distributing heating.cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storn denrs, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings, all of which,
including replacements and additions thereto, shall be fecmed to be and remain a part of the
Property covered by the Security Instrument. All of the feregoing together with the Property
described in the Security Instrument (or the leasehold estate if‘the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instiument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances,) regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower”shalt not allow
any lien inferior to the Security Instrument to be perfected against the Property withovt Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

Form 317¢ 1/01

A

MULTISTATE 1-4 FAMILY RIDER—Fanniv Mae/Freddie Mac UNIFORM INSTRUMENT KQz2AD

Bankers Systems, Inc., S1. Cloud, MN Form 1-4 FAM-R 7/30/2003 fpage 1 of 3 pages} /t\/ b
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required (o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidat< any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in¥hich Lender has an interest shall be a breach under the Security Instrument and
Lender may invol'e ury of the remedies permitted by the Security Instrument.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider. yge7pAVENTURES, L.L.C.

AU A = U U O T T PP TPUPU (Seal)

-Borrower

s, of OO P PP - 37 o7 SO (Seal)
PATRICK M. DUNN, MEMBER -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
annie Mae/Freddie Mac UNIF: N F5ftn 3170 101

Bankers Systems, Inc., 5t. Cloud, MN Form 1-4 FAM-R 7/30/2003 frage s of 3 pages)




0422606177 Page: 16 of 17

UNOFFICIAL COPY

DEFAULT RIDER

THIS DEFAULT RIDER is made on July 21, 2004 and is incorporated into and shall be
deemed to amend and supplement the Mortgage or Deed of Trust (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note, of the same date, to FIRST COMMUNITY BANK AND TRUST,
organized and existing under the laws of the State of Illinois (the “Lender”} and covering
the property described in the Security Instrument and located at:

813 Qak Street, Maywood, IL 60153
(Property Address)

In-adJition to the covenants and agreements made in the Security Instrument,
Borrower and-Leader further covenant and agree, as follows:

A. Event of Default. Any one or more of the following shall be an Event of
Default: Borrwer will be in default if any party obligated on the Loan fails
to make payme:it of principal and/or interest when due; Borrower will be in
default if a breach-oecurs under the terms of the Security Instrument or any
other document executed for the purpose of creating, securing or guarantying
the Loan; a good faith beiief by the Lender that Lender at any time is insecure
with respect to any person or eutity obligated on the Loan or that the prospect
of any payment or the value of thiz Property is impaired shall also constitute an
event of default.

B. Rights and Remedies on Default. = "yon the occurrence of an Event of
Default and at any time thereafter, Lender, at'Lender’s option, may exercise
any one or more of the following rights and reipedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right 4t its option to accelerate
the indebtedness in accordance with Section 22 of the Mortgase.

Collect rents. Lender shall have the right to take possession o1 tiie Property
and collect Rents in accordance with the 1-4 Family Rider, Assigrment of
Rents.

Mortgagee in possession. Lender shall have the right to be placed as
mortgage in possession or to have a receiver appointed to take possession of
all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the indebtedness. The mortgage in possession or
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